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Ledelsespategni
Statement by the Board of

ng
Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Fractum
201 2 ApS for regnskabsSret 1.januar - 31.
december 201 6.

Arsrapporten aflagges i overensstemmelse
med ;irsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31 . december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsSret 'l 

. januar - 31. december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsaml ingens godkendelse.

Fredericia, den 30. ma12017
Fredericia, 30 May 201 7

Di rektion :rrxecutive Board:

Thorkild Duusgaard

Stokholm
direktar

Bestyrelsef aoard of Directors:

Fractum 201 2 ApS

Arsrapport 20'1 6
Annual report 20'l 6

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Fractum 201 2 ApS for the
financial year 1 January - 31 December 2O16.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 3'l December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2O'l 6.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Manaqement's review.

We recommend that the annual report be
approved at the annual general meeting.

John Richard EklundNils Rosenkrands Olsen
fo rma nd/chairman

Laichang Wang

%.
Thorkild Duusgaard

Stokholm
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Den uafhangige revisors revisions pEtegning
lndependent auditor's report

Til kapitalejerne i Fractum 2012 ApS

Konklusion

Vi har revideret Srsregnskabet for Fractum
2012 ApS for regnskabsiret 1. januar - 31.
december 2016, der omfatter resultatopgorel-
se, balance, egenkapitalopgorelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter 6rsregnskabsloven.

Det er vores opfattelse, at Srsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for
regnskabs6ret 1. januar - 31. december 2016 i

overensstemmelse med Srsregnskabsloven.

Grundlag for konklusion

Vi har udfort vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark.
Vores ansvar ifolge disse standarder og krav er
nermere beskrevet i revisionspStegningens
afsnit "Revisors ansvar for revisionen af 6rs-
regnskabetrr. Vi er uafhangige af selskabet i

overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og de
yderligere krav, der er galdende i Danmark, lige-
som vi har opfyldt vores ovrige etiske forpligtel-
ser i henhold til disse regler og krav. Det er
vores opfattelse, at det opn6ede revisionsbevis
er tilstrekkeligt og egnet som grundlag for
vores konklusion.

Ledelsens ansvar for Srsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
Srsregnskab, der giver et retvisende billede i

overensstemmelse med Srsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nodvendig for at
udarbejde et Srsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Fractum 2012 ApS

Arsrapport 2016
Annual report 2016

To the shareholders of Fractum 2012 ApS

Opinion

We have audited the financial statements of
Fractum 2012 ApS for the financial year 1
January - 31 December 2076, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2016 and of the
results of the Company's operations for the
f inancial year 1 January - 31 December 2016 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on Auditing (lSAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We are independent of the Company
in accordance with the lnternational Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA

Code) and the additional requirements
applicable in Denmark, and we have fulf illed our
other ethical responsibilities in accordance with
these rules and requirements. We believe that
the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
f ree from material misstatement, whether due
to fraud or error.

3



EY

Den uafhangige revisors revisions pitegning
lndependent auditor's report

Ved udarbejdelsen af 6rsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften; at oplyse om forhold
vedr6rende fortsat drift, hvor dette er relevant;
samt at udarbejde Srsregnskabet pE grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
6rsregnskabet

Vores m6l er at opn6 hoj grad af sikkerhed for,
om Srsregnskabet som helhed er uden
vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspStegning med en konklusion. Hoj grad
af sikkerhed er et hojt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der
udfores i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdekke
vesentlig fejlinformation, nir sSdan findes.
Fejlinformationer kan opst6 som folge af
besvigelser eller fejl og kan betragtes som
vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pE de okonomiske beslutninger, som
regnskabsbrugerne traffer pE grundlag af
6rsregnskabet.

Som led i en revision, der udfores i overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er geldende i

Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudover:

ldentificerer og vurderer vi risikoen for
vesentlig fejlinformation i Srsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlin-
ger som reaktion pE disse risici samt opn8r
revisionsbevis, der er tilstrekkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vesentlig
fejlinformation forErsaget af besvigelser er
hojere end ved vasentlig fejlinformation
forErsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Fractum 2012 ApS
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ln preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditorrs responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor,s report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the f inancial statements.

As part of an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional skepticism
throughout the audit. We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a

basis for our opinion. The risk of not
detecting a material misstatement resulting
from f raud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

4
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Den uafhengige revisors revis ionspitegning
lndependent auditor's report

OpnSr vi forst6else af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af Srsregnskabet p5 grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pE grundlag af det opn6ede
revisionsbevis er vesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspStegning gore
opmerksom p5 oplysninger herom i6rs-
regnskabet eller, hvis s6danne oplysninger
ikke er tilstrekkelige, modificere vores kon-
klusion. Vores konklusion er baseret p5 det
revisionsbevis, der er opnSet frem til dato-
en for vores revisionsp6tegning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke lengere kan fortset-
te driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af Srsregnskabet,
herunder noteoplysningerne, samt om 5rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pE en s5dan
m6de, at der gives et retvisende billede her-
af.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identif icerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om Srsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

Fractum 2012 ApS
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Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. lf we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the f inancial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusion is based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the f inancial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit f indings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

5
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Den uafhengige revisors revisions pitegning
lndependent auditor's report

I tilknytning til vores revision af 6rsregnskabet
er det vores ansvar at lase ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vesentligt inkonsistent med Srsregn-
skabet eller vores viden opn6et ved revisionen
eller pE anden mSde synes at indeholde vesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger
i henhold til 6rsregnskabsloven.

Baseret pi det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med Srsregnskabet og er udarbejdet
i overensstemmelse med 6rsregnskabslovens
krav. Vi har ikke fundet vesentlig fejlinforma-
tion i ledelsesberetningen.

Vejle, den 30. maj 2017
Ve.lle, 30 May 2017

Enxsr & YoUNG
Godkendt Revisionspa rtnerselska b

CVR-nr. 3070 0228

dersen
statsaut. revisor
State Authorised Public Accountant
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ln connection with our audit of the f inancial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management,s review provides the
information required under the Danish Financial
Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of the Management's
review.

6
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Oplysninger om selskabet
Company details
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HjemmesideTw"o'ite
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BeStyrelselaoard of Directors
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Rev is io n/aroitors

Fractum 2012 ApS
Erritso Mollebanke 11, 7000 Fredericia

347233 62
1 8. oktober 2O72t rc octooer zo tz
Fredericia
1. januar - 31. decembef/1 January-31 December

www.f ractum.com

+45 72 62 73 00

Nils Rosenkrands Olsen, formand/cn"i,,an
Laichang Wang
John Richard Eklund
Thorkild Duusgaard Stokholm

Thorkild Duusgaard Stokholm, Direktor

Ernst & Young Godkendt Revisionspartnerselskab
Lysholt Al16 10, 7100 Vejle
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Ledelsesberetning
Management's review

Beretning
Management commentary

Virksomhedens vasenfl igste aktiviteter

Selskabets form6l er udvikling, fremstilling og
salg af maskiner til stSlverksbranchen,
minebranchen samt stenbrudsbranchen og
anden hermed beslegtet virksomhed.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgorelse for 2016 udvi-
ser et overskud pe 150.893 kr. mod 16g.47g
kr. sidste 5r, og virksomhedens balance pr. 31.
december 2016 udviser en egenkapital pE
2.027.3O9 kr.

Begivenheder efter balancedagen

Efter regnskabs6rets afslutning er der ikke
indtruffet begivenheder, som vil kunne forrykke
selskabets f inansielle stilling vesentligt.

Business review

The Company's purpose is the development,
manufacture and sale of machinery for steel
mill industry, mining industry and quarry
industry and other related services.

Financial review

The income statement for 2076 shows a profit
of DKK 150,893 against DKK 168,478 tast
year, and the balance sheet at 31 December
2016 shows equity of DKK2,027,309.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgorelse
lncome statement

Note
Note
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20t5DKK

Bruttofortjeneste
Gross margin

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment

Resultat for finansielle poster
Profit before net financials
Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

3 Skat af Srets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat
Retained earnings

20L6

2.302.424

-L.675.902

2.O1O.247

-7.442.O79

-383.512 -277.780

242.970

63

-48.O82

290.448

14.433

-79.520

794.897

-43.998

225.367

-56.883

1s0.893 768.478

150.893 768.478

150.893 768.478
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20t6 2015

520.452

433.396

681.449

284.700

0 158.400

953.848 1.723.949

89.230 72t.280

89.230 127.280

1.043.078 7.245.229

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS

Anlegsaktiver
Fixed assets

4 lmmaterielleanlagsaktiver
Intangible assets
Ferdiggjorte udviklingsprojekter
Completed development projects

Erhvervede immaterielle anlagsaktiver
Acquired intanqible assets

Udviklingsprojekter under udforelse og forudbetalinger for
immaterielle anlagsaktiver

Development projects in progress and prepayments for intangible assets

5 Materielle anlagsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlagsaktiver i alt
Total fixed assets

Omsatningsaktiver
Non-fixed assets
Varebeholdninger
lnventories

R6varer og hjelpematerialer
Raw materials and consumables

Fremstillede ferdigvarer og handelsvarer
Finished goods and goods for resale

Forudbetalinger for varer
Prepayments for goods

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Periodeaf g rensn ingsposter
Deferred income

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER IALT
TOTAL ASSETS

2.057.O87

657.379

48.351

7.748.248

0

60.o25

2.756.877 1.808.273

845.825

313.415

9.742

824.3L2

138.869

6.091

7.L68.982 969.272

895.720 727.9t7

4.827.579 3.505.456

5.864.s97 4.750.685

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

Fractum 2012 ApS
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201s
DKK

PASSIVER
EOUITY AND LIABILITIES

Egenkapital
Equity

6 Selskabskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital ialt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax
Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt
Total provisions

Galdsforpligtelser
Liabilities

7 Langfristedegaldsforpligtelser
Non-current liabilities other than provisions
Ansvarlig lSnekapital
Subordinate loan capital

Kortfristede geldsforpligtelser
Current liabilities

Modtagne forudbetalinger f ra kunder
Prepayments received f rom customers
Leverandorer af varer og tjenesteydelser
Trade payables

Skyldiq selskabsskat
lncome taxes payable

Anden geld
Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER IALT
TOTAL EQUITY AND LIABILITIES

1 Anvendtregnskabspraksis
Accounting policies

8 Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

9 Sikkerhedsstillelser
Collateral

2.027.309 7.870.476

20t6

s00.000

1.521.309

500.000

7.370.476

210.O00

267.OOO

248.OOO

477.OOO

477.OOO 725.OOO

1.000.999 1.000.999

1.000.999 1.000.999

610.s86

7.O78.497

67.008

609.204

233.650

190.980

107.381

622.259

2.365.289 7.754.270

3.366.288 2.155.269

5.864.597 4.750.685
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Selskabskapital
Share capital

Overfort resultat
Retained earnings

Fractum 2012 ApS
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I alt
Total

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 3 1 December

Egenkapitalopgorelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2015
Equity at 1 January 2015

Overfort, jf . resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 1. januar 2016
Equity at 1 January 2016

Overfort, jf . resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 31. december 2016
Equity at 31 December 2016

s00.000

0

1.201.938

768.478

1.701.938

768.478

7.470.416

150.893

500.000

0

7.370.476

150.893

s00.000 1.521.309 2.027.309
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Fractum 2012 ApS for 2076
er aflagt i overensstemmelse med Srsregnskabs-
lovens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmelser for klasse C.

,€ndring i anvendt regnskabspraksis

Selskabet har med virkning fra 1. januar 2015
implementeret lov nr. 738 af 1. juni 2015.
Dette medforer folgende endringer til indreg-
ning og m6ling:

1. Der skal fremover foretages Srlig revurde-
ring af restvardier pE materielle aktiver. Sel-
skabet har ingen vasentlige restverdier p5
materielle aktiver. ,€ndringen foretages der-
for alene med fremadrettet virkning som en
andring af regnskabsmassigt skon og har in-
gen effekt i resultatopgorelsen eller balan-
cen, herunder egenkapitalen i regnskabs6ret
eller for sammenligningstallene.

Bortset fra ovenst6ende samt nye og endrede
prasentations- og oplysningskrav som folge af
lov nr.738 af 1. juni 2015 er Srsregnskabet
aflagt efter samme regnskabspraksis som sidste
6r.

Presentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK)

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opst6r mellem trans-
aktionsdagens kurs og kursen p5 betalingsda-
gen, indregnes i resultatopgorelsen som en
finansiel post.

Fractum 2012 ApS

Arsrapport 2016
Annual report 2016

The annual report of Fractum 2012 ApS for
2016 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

Changes in accounting policies

Effective 1 January 2016, the Company has
adopted act no. 738 of 1 June 2015. This
implies the following changes in the recognition
and measurement:

1. ln future, residual values of property, plant
and equipment will be subject to annual
reassessment. The Company has no
significant residual values relating to
property, plant and equipment.
Consequently, the change is made with
future effect only as a change in accounting
estimates with no impact on income state-
ment, balance or equity for the financial
year or previous years.

Apart from the above changes in accounting
policy and new and changed presentation and
disclosure requirements, which follow from act.
no. 738 of 1 June 2015, the accounting policies
are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

1
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financialstatements

Anvendt regnskabspraksis (f ortsat)
Accounting policies (continued)

Tilgodehavender, gald og andre monetere pos-
ter ifremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pA tidspunktet for tilgodeha-
vendets eller geldsforpligtelsens opst:en eller
indregning iseneste Srsregnskab indregnes i

resultatopgorelsen under finansielle indtegter
og omkostninger.

Leasingkontrakter

Leasingkontrakter, hvor virksomheden ikke har
alle vesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
iforbindelse med operationel leasing og ovrige
lejekontrakter indregnes i resultatopgorelsen
over kontraktens lobetid. Virksomhedens samle-
de forpligtelser vedrorende operationelle lea,
sing og lejekontrakter oplyses under eventual-
poster.

Nettoomsatning

lndtagter fra salg af handelsvarer og ferdigva-
rer indregnes i nettoomsetningen, nir over,
gang af de vasentligste fordele og risici til
kober har fundet sted, indtegten kan opgores
pElideligt og betaling forventes modtaget.

lndtegter fra entreprisekontrakter, hvor kober
har haft vasentlig indflydelse pA udformningen
af aktivet indregnes som nettoomsatning, itakt
med at produktionen udfores, hvorved nettoom-
satningen svarer til salgsverdien af;rets udfor-
te entreprisearbejder (produktionsmetoden).
lvletoden anvendes nir de samlede indtagter og
omkostninger pA kontrakten og ferdiggorelses-
graden kan meles pelideligt.

N3r indtagter fra en entreprisekontrakt ikke
kan skonnes pAlideligt, indregnes kun omsat-
ning svarende til de medgAede omkostninger, i

det omfang, det er sandsynligt, at de vil blive
betalt af modparten.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or lyas recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities retating to
operating leases and other rent agreements are
disclosed under rrContingent liabilities,,.

lncome statement

Revenue

lncome from the sale of goods for resale and
finished goods is recognised in revenue \,vhen
the most significant re\a/ards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received.

lncome from construction contracts involving a
high degree of customisation is recognised as
revenue by reference to the stage of
completion. Accordingly, revenue corresponds
to the market value of the contract work
performed during the year (percentage-of-
completion method). This method is used where
the total income and expenses and the degree
of completion of the contract can be measured
reliably.

Where income from a construction contract
cannot be estimated reliably, contract revenue
corresponding to the expenses incurred is
recognised only in so far as it is probable that
such expenses will be recoverable from the
counterparty.

1
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Financia statements for the period 1 January _ 31 December

Noter
Notes to the iinancial statementt

Anvendt regnska bs pra ksis (fortsat)
Accounting policies (continued)

Nettoomsatning m:les til dagsverdien af det
aftalte vederlag ekskl. moms og afgifter opkre-
vet pi vegne af tredjepart. Alle former for afgiv
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

I resultatopqorelsen er nettoomsatning,
endring ilagre a, fardigvarer og varer under
fremstilling og eksterne omkostninger med hen-
visning til Arsregnskabslovens 5 32 sammendra-
get til 6n regnskabspost benevnt bruttofor-
tjeneste.

REvarer og h.ialpematerialer m.v.

RSvarer og h jelpematerialer omfatter de
omkostninger til rSvarer og hjelpematerialer,
der er medg5et til at opn6 Srets oms.etning.

Vareforbrug

Vareforbrug omfatter kostprisen pi de varer,
som er medg;et til at opnE Srets nettoomsat-
n ing.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrorende virksomhedens primare akti-
vitet, der er afholdt iSrets lob, herunder omkost-
ninger til distribution, salg, reklame, administra'
tion, lokaler, tab pA debitorer, ydelser pi opera
tionelle leasingkontrakter og forsknings- samt
udviklinqsomkostnnger, der ikke opfylder
kriterierne for aktivering m.v.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksomhe-
dens medarbejdere. I personaleom kostn in ger er
fratrukket modtagne godtgorelser fra offentlige
myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pe

immaterielle og materielle anlegsaktiver.

Fractum 2012 ApS

Arsrapport 2016
Annualreport 2016

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross margin

The items revenue, change in inventories of
finished goods and work in progress and
external expenses have been aggregated into
one item in the income statement called gross
margin in accordance with section 32 of the
Danish Financial Statements Act.

Raw materials and consumables, etc.

Raw materials and consumables include
expenses relating to raw materials and
consumables used in generating the year's
revenue.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertisinq, administration,
premises, bad debts, payments under operating
leases and research and development costs that
do not qualify for cpaitalisatioin etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
CompanV's employees, as well as other social
security contributions, etc. The item is net ot
refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property. plant and
equipment.

1
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Financial statements for the period l January _ 31 December

Noter
Notes to the financiaLstatements

Anvendt regnskabspraksis (f ortsat)
Accounting policies (continued)

Finansielle indtegter og omkostninger

Finansielle indtagter og omkostninqer indreg-
nes i resultatopgorelsen med de belob, der ved-
rorer regnskabs6ret. Finansielle poster omfat-
ter renteindtegter og -omkostninger samt
realiserede og urealiserede valutakurstab og
gevinster samt tilleg og godtgorelse under acon-
toskatteordningen m.v.

Skat

Skat af Srets resultat omfatter aktuel skat af
erets forventede skattepligtiqe indkomst og
Srets regulerinq af udskudt skat. Arets skat ind-
regnes i resultatopgorelsen med den del, der
kan henfores til Srets resultat, og iegenkapita-
len med den del, som kan henfores til transaktio-
ner indregnet i egenkapitalen.

Fractum 2012 ApS

Arsrapport 2016
Annual report 2016

The basis of amortisation, which is calculated as
cost less any residual value. is amortised on a
straight line basis over the expected useful lite.
The expected useful lives of the assets are as
tollows:

5 Erlyears

5 3r/years

3-5 3r/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses, realised
and unrealised capital qains and losses as well
as allowances and surcharqes under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

1
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The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. ln case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restverdi, afskri-
ves lineert over den forventede brugstid, base-
ret pA folqende vurderinq af aktivernes forvente-
de brugstider:

Fardiggjorte udviklingsprojekter
Completed development projects

Erhvervede immaterielle anlegsaktiver
Acquired iotangible assets

Andre anlag, driftsmateriel og inventar
Other firt!res and fittinqs, tools and equipment

Restvardien fastsattes pi anskaf f elsestidspunk-
tet og revurderes Srligt. Overstiger restvardien
aktivets regnskabsmessige vardi, oph6rer af-
skrivning. Ved andring i restverdien indregnes
virkningen for afskrivninger fremadrettet som
en andrinq i regnskabsmessigt skon.
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Noter
Notes lo the iinancial statemeats

Anvendt regnskabspraksis (f ortsat)
Accounting policies (continued)

Ba la ncen

Efter fardiggorelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineert over
den vurderede okonomiske brugstid. Afskriv-
ningsperioden udgor sedvanligvis 5 er og over-
stiger ikke 5 er.

Patenter oq licenser mAles til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.
Patenter afskrives lineert over den resterende
patentperiode, og licenser afskrives over aftale-
perioden, dog maksimalt 5 er.

Materielle anlaqsaktiver

Materielle anlagsaktiver mSles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatteranskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fractum 2012 ApS

Arsrapport 2016
Annlalreport 2016

Balance sheet

lntangible assets

Development costs comprise expenses, salaries
and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life. The
amortisation period is usually 5 years and
cannot exceed 5 years.

Patents and licences are measured at cost less
accumulated amortisation and impairment
losses. Patents are amortised on a straight line
basis over the remaining term of the patent,
and licences are amortised over the term of the
licence, but not exceeding 5 years.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

1
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lmmaterlelle anlagsaktiver

Udviklingsom kostn inger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfores til udvik lingsa kt iviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennemfor-
lighed, tilstrekkelige ressourcer og et potentielt
fremtidigt marked eller udviklingsmu lig hed kan
pSvises, og hvor det er hensigten at fremstille,
markedsfore eller anvende projektet, indregnes
som immaterielle aktiver, hvis kostprisen kan
opgores pAlideligt, og der er tilstrekkelig sikker-
hed for, at den fremtidige indtjening kan dekke
produktions- salgs- og administrationsomkost-
ninger samt udviklingsomkostningerne. 0vrige
udv ik lingsomkostn inger indregnes iresultatop'
gorelsen, efterh:nden som omkostningerne
afholdes.

Udviklingsom kostn inger, der er indregnet i

balancen, mAles til kostpris med fradrag af akku-
mulerede af- og nedskrivninger.
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Noter
Notes to the financia slatements

Anvendt regnskabspraksis (lortsat)
Accounting policies (continued)

Vardif orringelse al anlagsaktiver

Den regnskabsmessige vardi af immaterielle
og materielle anl.egsaktiver samt kapitalandele i

dattervirksomheder og associerede virksomhe-
der vurderes 6rligt for indikationer pe verdifor-
ringelse.

Foreligger der indikationer pe verdiforringelse,
foretages nedskrivninqstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til gen indvind ingsvardien,
hvis denne er lavere end den regnskabsmassige
verdi.

Som gen indvind ingsverd i anvendes den hojeste
verdi af nettosalgspris og kapitalverdi. Kapital-
vardien opgores som nutidsvardien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nAr begrundelsen for nedskrivningen ikke
langere bester. Nedskrivninger pA goodwill tilba-
gefores ikke.

Varebeholdninger

Varebeholdninger mAles til kostpris efter FIFO'
metoden. Er nettorealisationsverdien lavere
end kostprisen, nedskrives til denne lavere ver-
di. Nettorealisationsverdien for varebeholdnin-
ger opgores som salgssum med fradrag af far-
diggorelsesomkostninger og omkostninger, der
afholdes for at effektuere salqet, oq fastsaettes
under hensyntagen til omsattelighed, ukurans
oq udvikling i forventet salgspris.

Kostprisen for ravarer og h jalpematerialer
omfatter kobspris.

Kostpris for fremstillede ferdigvarer og varer
under fremstilling omfatter kostpris for rSvarer,
hialpematerialer oq direkte produktionsomkost-
ninger. lndirekte produktionsomkostninger og
l6neom kost n inger indregnes ikke ikostprisen.

Fractum 2012 Aps
Arsrapport 2015

A.nualreport 2016

lmpairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

lmpairment tests are conducted on assets or
qroups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. lmpairment losses on goodwill are
not reversed.

lnventories

lnventories are measured at cost in accordance
h/ith the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and expenses required to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition.

The cost of finished goods and \.vork in progress
comprises the cost of raw materials, consum'
ables and direct production overheads. lndirect
production overheads and borrowing costs are not
included in the cost.

1
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (f ortsat)
Accounting policies (continued)

Tilgodehavender

Tilgodehavender m:les til amortiseret kostpris.

Der foretages nedskrivning til imodegAelse af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation p5, at et tilgodehavende eller
en portefolje af tilgodehavender er vardiforrin-
qet. Hvis der foreligger en objektiv indikation
pe, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pe individuelt
niveau.

T ilgodehavender, hvor der ikke foreligger en
objektiv indikation pA vardiforringelse pe indivi-
duelt niveau, vurderes pi portefoljeniveau for
objektiv indikation for verdiforringelse. Portefol-
jerne baseres primaert pe debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De

objektive indikatorer, som anvendes for portefol-
jer, er fastsat baseret pe historiske tabserfarin-
ger.

Nedskrivninger opgores som forskellen mellem
den reqnskabsmessiqe vardi af tilqodehaven-
der og nutidsvaerdien af de forventede penge-
stromme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. 50m diskon-
terinqssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefolje.

Periodeaf grensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende ef terf olgende regnskabsSr.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vardipapirer, som uden hindring kan
omsattes til likvide beholdninger. og hvorpi der
kun er ubetydelige risici for vardiandringer.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

lmpairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent f inancial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

1
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Fores/def udbytte

Foresl8et udbytte indregnes som en forpligtelse
pE tidspunktet for vedtagelse p5 den ordinere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for 6ret, vises
som en serskilt post under egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser. Hensatte
forpligtelser indregnes, nEr virksomheden, som
folge af en tidligere begivenhed pE balanceda-
gen har en retlig eller faktisk forpligtelse, og det
er sandsynligt, at indfrielse af forpligtelsen vil
medfore en afgang af okonomiske ressourcer.

Hensatte forpligtelser mAles til nettorealisations-
vardi eller til dagsverdi, hvor opfyldelse af for-
pligtelsen tidsmessigt forventes at ligge langt
ude ifremtiden.

Garantiforpligtelser omfatter forventede
omkostninger til udbedring af arbejder indenfor
garantiperioden p5 1 6r. De hensatte garantifor-
pligtelser mEles til nettorealisationsvardi og ind-
regnes pi baggrund af erfaringerne med garanti-
arbejder. Hensatte forpligtelser med en forven-
tet forfaldstid udover 1 6r fra balancedagen
tilbagediskonteres med den gennemsnitlige obli-
gationsrente.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af Srets skattepligtige indkomst, reguleret
for skat af tidligere 5rs skattepligtige indkom-
ster samt betalte acontoskatter.

Fractum 2012 ApS

Arsrapport 2015
Annual report 2016

Equity

Proposed dividends

Dividend proposed for the year is recognised as

a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Warranties comprise obligations to make good
any defects within the warranty period of 1

years. Provisions for warranties are measured
at net realisable value and recognised based on
past experience. Provisions that are estimated
to mature more than one year after the balance
sheet date are discounted at the average bond
yields.

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on

account.

1
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Provisions

Provisions comprise anticipated expenses
relating to warranty commitments. Provisions
are recognised when the Company has a legal or
constructive obligation at the balance sheet
date as a result of a past event and it is
probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Provisions are measured at net realisable value
or at fair value if the obligation is expected to be
settled far into the future.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat mSles efter den balanceorientere-
de geldsmetode af alle midlertldige forskelle
mellem regnskabsmessig og skattemassig ver-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemassigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opst6et p5 anskaf-
felsestidspunktet uden at have indvirkning pE

resultat eller skattepligtig indkomst. I de tilfal-
de, hvor opgorelse af skatteverdien kan foreta-
ges efter forskellige beskatningsregler, miles
udskudt skat pi grundlag af den af ledelsen plan-
lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat mSles pA grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vare geldende, n8r den udskudte
skat forventes udlost som aktuel skat. Udskudte
skatteaktiver indregnes med den vardi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. ,4ndring i udskudt skat som
folge af endringer i skattesatser indregnes i

resu ltatopgorelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser mAles til nettorealisati-
onsverdien.

Ansvarlig liinekapital

Geldsforpligtelser, hvor kreditor har tilkendegi-
vet at trade tilbage til fordel for alle virksomhe-
dens andre kreditorer, presenteres som ansvar-
lig 16nekapital. lndregningen foretages efter
samme metode som galdsforpligtelser.

Fractum 2012 ApS

Arsrapport 2015
Annual report 2016

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is

measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is

expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.

Subordinate loan capital

Liabilities where the creditors have stated they
are willing to subordinate their claim to rank
after all the entity's other creditors are
presented as subordinate loan capital.
Subordinate loan capital is recognised using the
same method as applies to liabilities.

1

27



ET
Fractum 2012 ApS

Arsrapport 2016
Annual report 2016

2015

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

DKK

2 Personaleomkostninger
Staff costs
Lonninger
Wages/sa laries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal f uldtidsbeskaftigede
Average number of full-time employees

3 Skat af 6rets resultat
Tax for the year

Beregnet skat af 6rets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Regulering af skat vedrorende tidligere 5r
Tax adjustments, prior years

20t6

7.462.859

192.375

20.728

7.277.797

139.528

24.700

7.675.902 t.442.O79

3

82.008

-38.000

-10

s5.2s8

L.625

0

43.998 56.883

3
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EY

Ferdiggjorte
udviklings-

projekter
Completed

development
projects

Erhvervede
immaterielle

anlagsaktiver
Acquired intangible

assets

Udviklings-
projekter under

udforelse og
forudbetalinger
for immaterielle

anlegsaktiver
Development

projects in progress
and prepayments

for intangible
assets
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I alt
Total

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

4 lmmaterielleanlegsaktiver
lntangible assets

DKK

Kostpris 1. januar 2016
Cost at 1 January 2016
Tilgang i 6rets lob
Additions in the year

Overforsler fra andre poster
Transfer from other accounts

Kostpris 31. december 2Ot6
Cost at 31 December 2016

Af- og nedskrivninger
1. januar 2016

lmpairment losses and amortisation at
1 January 2016

Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger
31. december 2076

lmpairment losses and amortisation at
31 December 2016

Regnskabsmassig verdi
31. december 2OL6

Carrying amount at 31 December 2016

890.583

0

27.400

527.364

181.451

137.000

158.400

0

-158.400

7.576.347

187.467

0

911.983 845.825 0 1.757.808

209.734

1.82.397

243.264

769.165

0

0

452.398

357.562

391.531 472.429 0 803.960

520.452 433.396 0 953.848
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5 Materielleanlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2016
Cost at I January 2016

Kostpris 31. december 2076
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2015
lmpairment losses and depreciation at 1 January 2016
Arets afskrivninger
Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2016
lmpairment losses and depreciation at 31 December 2015

Regnskabsmessig vardi 31. december 2OL6
Carrying amount at 31 December 2016

DKK

5 Selskabskapital
Share capital

Selskabskapitalen er fordelt siledes:
Analysis of the share capital:

A- anparter,500.000 stk. a nom. 1,00 kr.
500,000 A- shares of DKK 1,00 nominal value each

Virksomhedens anpartskapital har uendret
veret 500.000 kr. de seneste 4 6r.

7 Langfristedegaldsforpligtelser
Long-term liabilities

De ansvarlige 16n er ydet af selskabets ejere og
treder tilbage for alle ovrige kreditorer. LSnet
forfalder den 1172 2022.

Fractum 2012 ApS
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Andre anlag,
driftsmateriel og

inventar
0ther fixtures and
fittings, tools and

equipment

784.744

784.744

63.464

32.0s0

95.574

89.230

20L6 2015

500.000 500.000

s00.000 500.000

The Company's share capital has remained DKK
500,000 over the past 4 years.

The subordinated loans are granted by the
Company's owners and subordinate to all other
creditors. The loan is due on llL2 2022.

ET
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8 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and continqencies, etc.

Andre okonomiske forpligtelser
Other financial obligations

Selskabet har indgSet huslejekontrakt med 6
mineders opsigelse dog tidligst fra 1. juni
2020. Arliq leje udgor 302 t.kr.

Selskabet har afgivet vasentlige garantier p6

sine produkter

9 Sikkerhedsstillelser
Collateral

Til sikkerhed for engagement med pengeinstitut
er deponeret skadeslosebrev nom. 500.000 kr.
(Virksomhedspant i varedebitorer, driftsmidler,
lager og immaterielle rettigheder med en
samlet bogfort verdi p6 4.645 t.kr.)
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The Company has signed lease with six months'
notice at the earliest from 1 June 2020. Annual
rent amounts to DKK 302 thousand

The Company has given significant guarantees
on its products.

As security for engagement with a bank the
Company has deposited letter of indemnity
nominal DKK 500,000 (Company mortgage in
trade receivables, working capital, inventory
and intellectual rights with a total book value of
DKK 4,646 thousand).
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