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The English part of this parallel document in Danish and English is an unofficial translation of the original Danish text. In

the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish language
version shall prevail.



Ledelsespategning

Omniveta International ApS

Statement by Management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2016 for Omniveta International ApS.

Arsrapporten aflzegges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 og resultatet
af selskabets aktiviteter for regnskabsaret 1. januar -
31. december 2016.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegorelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kebenhavn, den 5, -13
Copenhagen,

Direktion
Executive Board

(

Christian Bruland Heirwagen

Baker Tilly

The Executive Board has today discussed and
approved the annual report of Omniveta International
ApS for the financial year 1 January - 31 December
2016.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2016 and of the results of the the
Company's operations for the financial year 1
January - 31 December 2016.

In our opinion, Management's review includes a fair
review of the matters dealt with in the Management's
review

We recommend the adoption of the annual report at
the annual general meeting.

Carl Johanvon Christierson



Omniveta International ApS

Den uafthangige revisors gennemgangserklaring

Independent Auditor’s Review Report

Til kapitalejeren i Omniveta International ApS

Vi har udfert gennemgang af arsregnskabet for
Omniveta International ApS for regnskabsaret 1.
januar - 31. december 2016, der omfatter resultat-
opgoerelse, balance, egenkapitalopgerelse, noter
og anvendt regnskabspraksis.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
deisen anser ngdvendig for at udarbejde et arsregn-
skab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Baker Tilly

Til kapitalejeren i Omniveta International ApS
We have reviewed the accompanying financial
statements of Omniveta International ApS for the
financial year 1 January - 31 December 2016,
which  comprise incomestatement, balance,
statement of changes in equity, summary of
significant accounting policies.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of the financial statements that are
free from material misstatement whether due to
fraud or error.



Omniveta International ApS

Den uafhzengige revisors gennemgangserklaering

Independent Auditor’s Review Repori

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Vi har udfert vores gennemgang i over-
ensstemmelse med den internationale standard
vedrgrende opgaver om gennemgang af historiske
regnskaber og yderligere krav ifglge dansk revisor-
lovgivning. Dette kraever, at vi skal udtrykke en kon-
klusion om, hvorvidt vi er blevet bekendt med for-
hold, der giver os grund til at mene, at regnskabet
som helhed ikke i alle vaesentlige henseender er
udarbejdet i overensstemmelse med den relevante
regnskabsmaessige begrebsramme. Dette kraever
0gsa, at vi overholder etiske krav.

En gennemgang af et regnskab udfert efter den in-
ternationale standard vedrgrende opgaver om gen-
nemgang af historiske regnskaber er en erkleerings-
opgave med begreenset sikkerhed. Revisor udfarer
handlinger, der primeert bestar af forespergsler til
ledelsen og, hvor det er hensigtsmaessigt, andre i
virksomheden, samt anvendelse af analytiske hand-
linger og vurdering af det opnaede bevis.

Omfanget af de handlinger, der udferes ved en gen-
nemgang, er betydeligt mindre end ved en revision
udfart efter de internationale standarder om revisi-
on. Vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Baker Tilly

Auditor's Responsibility

Our responsibility is to express a conclusion on the
accompanying financial statements. We conducted
our review in accordance with International Stand-
ard relating to Engagements to Review Historical
Financial Statements and additional requirements
under Danish Auditor regulation. This requires us
to conclude whether anything has come to our
attention that causes us to believe that the financial
statements, taken as a whole, are not prepared in
all material respects in accordance with the appli-
cable financial reporting framework. This requires
us also to comply with relevant ethical require

A review of financial statements in accordance with
the International Standard relating to Engagements
to Review Historical Financial Statements is a
limited assurance engagement. The auditor
performs procedures primarily consisting of making
inquiries of management and others within the
entity, as appropriate, and applying analytical
procedures, and evaluates the evidence obtained.

The procedures performed in a review are
substantially less than those performed in an audit
conducted in accordance with International
Standards on Auditing. Accordingly we do not
express an audit opinion on these financial
statements.



Omniveta International ApS

Den uafhaengige revisors gennemgangserklaering

Independent Auditor’s Review Report

Konklusion

Ved den udfgrte gennemgang er vi ikke blevet be-
kendt med forhold, der giver os grund til at mene,
at arsregnskabet ikke giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2016 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar - 31.
december 2016 i overensstemmelse med arsregn-
skabsloven.

Fremhaevelse af forhold i arsregnska-
bet

Fremhavelse af forhold i arsregnskabet

Uden at modificere vores konklusion gar vi
opmaerksom pa, at der er veesentlig usikkerhed,
der kan rejse betydelig tvivl om selskabets
mulighed for at fortseette driften. Vi henviser til note
1 i regnskabet, hvor ledelsen redeger for
forventninger til selskabets fortsatte drift.

Kgbenhavn, den
Copenhagen,

Slg-\+

Baker Tilly Denmark
Godkendt Revisionspartnerselskab

CVR-nr. 3525 76 91
CVR-no. 35 25 76 91

= — 5 —

Henrik Ulvsgaard

statsautoriseret revisor
State Authorised Public Accountant

Baker Tilly

Conclusion

Based on our review, nothing has come to our
attention that causes us to believe that these
financial statements do not give a true and fair view
of the company's assets, liabilities and financial
position as at december 31, 2016 and of its
financial performance for the financial year 1
January - 31 December 2016 in accordance with
the Danish Financial Statements Act.

Emphasis of Matter

Emphasis of matter concerning the
understanding of the financial statements

Without having to modify our conclusion, we should
like to point out that there is considerable
uncertainty which may imply significant doubt as to
the company’s ability to continue as a going
concern, cf. note 1 of the financiai statements
where management accounts for its expectations
in terms of the company’s continued operation.

2L/

Peter Aagesen

statsautoriseref/yevisor
State Authorised Bublic Accountant




Omniveta International ApS

Selskabsoplysninger

Company details

Selskabet Omniveta International ApS

The Company Frederiksholms Kanal 2, 4. th.
1220 Kgbenhavn K
CVR-nr.: 34721122
CVR no.: 34721122
Regnskabsperiode: 1. januar - 31. december
Reporting period: 1 January - 31 December
Hjemsted: Kebenhavn
Domicile: Copenhagen

Direktion Christian Bruland Heirwagen

Executive Board Carl Johan von Christierson

Revisor Baker Tilly Denmark

Auditors Godkendt Revisionspartnerselskab
Poul Bundgaards Vej 1, 1.
2500 Valby

Baker Tilly



Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er at drive virksomhed
med selskabsadministration, administration af
franchisekoncept, samt anden virksomhed, der star i
forbindelse hermed.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2016 udviser et
underskud pa kr. 2.945, og selskabets balance pr.
31. december 2016 udviser en egenkapital pa kr.
3.520.

Kapiialberedskabet
Selskabets  geeldsforpligtelser omfatter i al
veesentlighed kortfristet geeld til gvrige

koncernselskaber pa 497 T.kr.. Selskabets ledelse
og koncernledelsen har ingen forventninger, eller
indgéet aftaler om, at disse mellemregninger
nedbringes for selskabets kapitalstruktur tilsiger
dette.

Pa bagrund heraf afleegges arsregnskabet under
forudseetning om fortsat drift.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som veesentligt vil kunne pavirke
selskabets finansielle stilling.

Baker Tilly

Omniveta International ApS

Business activities

The company's main activity is to conduct corporate
management, franchise management, and other
related.

Business review

The Company's income statement for the year
ended 31 December shows a loss of DKK 2.945,
and the balance sheet at 31 December 2016 showes
equity of DKK 3.520.

Financiai review

The company liabilities mainly comprise short-term
debt to other group companies of DKK 497,000. The
company management and the group management
have no expectation of reducing nor have they
entered intc agreements involving a reduction of
these intercompany balances until the capital
structure so requires.

Against this background, the financial statements are

presented according to the assumption of continued
operations.

Significant events occurring after end of
reporting period

No events have occurred after the balance sheet
date which could significantly affect the group's and
the parent company's financial position.



Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
-Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfgrt resultat
Retained earnings

Baker Tilly

Omniveta International ApS

Note 2016 2015
kr. kr.
2 8 364
3 -3.668 -458
-3.660 -94
4 715 94
-2.945 0
-2.945 0
-2.945 0




Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Udviklingsprojekter under udferelse
Development projects in progress

Immaterielle anleegsaktiver
Intangible assets

Anlgegsaktiver i alt
Total fixed assets

Tilgodehavender fra salg og tjienesteydelser
Trade receivables

Udskudt skatteaktiv
Deferred tax asset

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Current assets total

Aktiver i alt
Assets total

Baker Tilly

Omniveta International ApS

Note 2016 2015
kr. kr.
483.918 214.282
5 483.918 214.282
483.918 214.282
0 10.033
21.456 20.741
21.456 30.774
4.815 4.774
26.271 35.548
510.189 249.830




Balance 31. december

Balance sheet 31 December

Passiver
Liabilities and equity

Selskabskapital
Share capital
Overfort resultat
Retained earnings

Egenkapital
Total equity

Geeld til tilknyttede virksomheder
Payables to related parties

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Short-term debt

Geaeldsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Usikkerhed om fortsat drift (going concern)

Going concern
Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

Baker Tilly

Omniveta International ApS

Note 2016 2015
kr. kr.

80.000 80.000

-76.480 -73.535

3.520 6.465

496.669 233.365

10.000 10.000

506.669 243.365

506.669 243.365

510.189 249.830
1
6



Egenkapitalopgerelse
Equity

Egenkapital 1. januar

Equity at 1 January

Arets resultat

Net profit/loss for the year
Egenkapital 31. december
Equity at 31 December

Baker Tilly

Omniveta International ApS

Overfart
Selskabskapital resultat I alt
Share capital Retained earnings Total
kr. kr. kr.
80.000 -73.535 6.465
0 -2.945 -2.945
80.000 -76.480 3.520

10



Omniveta International ApS

Noter til arsrapporten
Notes to the Annual Report

1 Usikkerhed om fortsat drift (going concern)
Going concern

Selskabets geeldsforpligtelser omfatter i al vaesentlighed kortfristet geeld til @vrige koncernselskaber pa
497 T .kr.. Selskabets ledelse og koncernledelsen har ingen forventninger, eller indgaet aftaler om, at
disse mellemregninger nedbringes for selskabets kapitalstruktur tilsiger dette.

P& bagrund heraf aflaegges arsregnskabet under forudsastning om fortsat drift.
The company liabilities mainly comprise short-term debt to other group companies of DKK 497,000. The company management
and the group management have no expectation of reducing nor have they entered into agreements involving a reduction of these

intercompany balances until the capital structure so requires.

Against this background, the financial statements are presented according to the assumption of continued operations.

2016 2015
kr. kr.
2 Finansielle indtaegter
Financial income
Renteindteegter fra tilknyttede virksomheder 0 33
Interest received from subsidiaries
Andre finansielle indteegter 8 331
Other financial income
8 364
3 Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 3.668 458
Interest paid to subsidiaries
3.668 458
4 Skat af arets resultat
Tax on profit/loss for the year
Regulering af udskudt skat tidligere ar -715 -94
Adjustment of deferred tax concerning previous years
-715 -94

Baker Tilly 11



Omniveta International ApS

Noter til arsrapporten
Notes to the Annual Repori

5 Immaterielie anleegsaktiver
Intangible assets

Udviklings-
projekter under

udfgrelse

Development

projects in progress
kr.

Kostpris 1. januar

224.282
cost at 1 January
Tilgang i arets lgb 259.636
Additions for the year
Kostpris 31. december 483.918
Cost at 31 December
Regnskabsmaessig veerdi 31. december 483.918

Carrying amount at 31 December

6 Eventualposter m.v.
Contingent assets, liabilities and other financial obligations
Selskabet er sambeskattet med gvrige danske tilknyttede virksomheder, og hzefter solidarisk med gvrige

sambeskattede seiskaber for betaling af selskabsskat for indkomstaret 2613 og frem samt for kildeskat
pa udbytter, renter og royalties.

In its capacity as management company, the Company is jointly taxed with its Danish group entities and is jointly and severally

liable with the other jointly taxed entities for the payment of income taxes for income years 2013 onwards and withholding taxes on
dividends, interest and royalties.

Baker Tilly 12



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Omniveta International ApS for
2016 er aflagt i overensstemmelse med arsregn-
skabslovens  bestemmelser for klasse B-
virksomheder med tilvalg fra hgjere klasser.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste ar.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter, i takt med
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser. | resultat-
opgarelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
syniigt, at fremtidige skonomiske fordeie vii fraga sel-
skabet, og forpligtelsens veerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forpligtel-
ser som beskrevet for hver enkelt regnskabspost ne-
denfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret kost-
pris opgeres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tilleeg/fradrag af den akkumu-
lerede amortisering af forskellen mellem kostpris og
nominelt belgb.

Baker Tilly

Omniveta International ApS

The annual report of Omniveta International ApS
for 2016 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
concerning reporting class B entities as well as se-
lected provisions as regards larger entities.

The accounting policies applied are consistent with
those of last year.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow to
the company's and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits wiil flow
from the company's and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less
any instalments and plus/less the accumulated
amortisation of the difference between the cost and
the nominal amount.

13



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer, inden arsrapporten
aflaegges, og som be- eller afkraefter forhold, der ek-
sisterede pa balancedagen.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til administration mv.

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indregnes i re-
sultatopgerelsen med de belgb, der vedrarer regn-
skabsaret. Finansielle poster omfatter renteindtaegter

og -omkostninger samt tilleeg og godtgerelse under
acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabsskat
og andring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfgres il arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

Balancen
Immaterielle anleegsaktiver
Udviklingsprojekter

Udviklingsomkostninger omfatter omkostninger, ga-
ger og afskrivninger, der direkte og indirekte kan
henfares til udviklingsaktiviteter.

Udviklingsprojekter, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af-
0g nedskrivninger.

Baker Tilly

Omniveta International ApS

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report are presented and which
confirm or invalidate matters existing at the balance
sheet date.

Income statement

Other external costs

Other external costs include expenses related to
administration etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year. Net financials include interest income
and expenses and surcharges and allowances under
the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in
tax rates, is recognised in the income statement as
regards the portion that relates to entries directly in
equity.

Balance sheet

Intangible assets
Development projects, patents and licences

Development costs comprise costs directly and
indirectly  attributable to the  company's
development activities.

Developments projects recognised in the balance
sheet are measured at cost less accumulated
amortisation and impairment losses.

14



Anvendt regnskabspraksis
Accounting policies

Efter feerdiggerelsen af udviklingsarbejdet afskri-
ves udviklingsomkostninger lineaert over den vurde-
rede gkonomiske brugstid. Afskrivningsperioden
udger saedvanligvis 5-10 ar.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af tid-
ligere ars skattepligtige indkomster samt for betalte a-
contoskatter.

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemeessig vaerdi af aktiver og
forpligtelser opgjort pa grundiag af den planiagte an-
vendelse af aktivet henholdsvis afvikling af forpligtel-
sen.

Udskudt skat males pa grundiag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil veere geeldende, nar den ud-
skudte skat forventes udlest som aktuel skat. An-
dring i udskudt skat som felge af eendringer i skatte-
satser indregnes i resultatopgerelsen bortset fra pos-
ter, der fores direkte pa egenkapitalen.

Gaeldsforpligtelser

Geeldsforpligtelser, som omfatter geeld til tilknyttede
virksomheder samt anden geeld, males til amortise-
ret kostpris, hvilket seedvanligvis svarer til nominel
veerdi.

Baker Tilly

Omniveta International ApS

Following the completion of the development work,
development costs are amortised on a straight-line
basis over the estimated useful life. The
amortisation period is usually five years.

Receivables

Receivables are measured at amortised cost.

Income tax and deffered tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax
on the taxable income for previous years and tax
paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences between
the carrying amount of assets and liabilities and their
tax base, caicuiated on the basis of the pianned use
of the asset and settlement of the liability,
respectively.

Deferred tax is measured according to the tax rules
and at the tax rates applicable in the respective
countries at the balance sheet date when the
deferred tax is expected to crystallise as current tax.
Deferred tax adjustments resulting from changes in
tax rates are recognised in the income statement,
with the exception of items taken directly to equity.

Liabilities
Liabilities, which include trade receivables, payables
to group entities and other payables, are measured

at amortised cost, which is usually equivalent to
nominal value.

15



