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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2021 for
KTDFood ApS.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2021.

Direktionen anser betingelserne for at undlade revi

sion af arsregnskabet for 2021 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold, som beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Frederiksberg C, den 8. juni 2022
Frederiksberg C, 8 June 2022

Direktion

Managing Director

Theodoros Tsigkas

Today, the Managing Director has approved the
annual report of KTDFood ApS for the financial
year 1 January - 31 December 2021.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

I consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 December 2021 and
of the results of the Company's operations for the
financial year 1 January — 31 December 2021.

The Managing Director consider the conditions for
audit exemption of the 2021 financial statements to
be met.

Further, in my opinion, the Management's review
gives a true and fair review of the matters discussed

in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.
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Revisors erklering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshaverne i KTDFood ApS

Vi har opstillet arsregnskabet for KTDFood ApS
for regnskabsaret 1. januar - 31. december 2021 pa
grundlag af selskabets bogfgring og @gvrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse, balance,
egenkapitalopggrelse, noter og anvendt regnskabs-
praksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re Dem med at udarbejde og prasentere arsregnska-
bet i overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser 1 revisorloven
Standards Board for
Accountants’  internationale retningslinjer for
revisorers etiske adferd (IESBA Code), herunder
principper om integritet, objektivitet, professionel

og International Ethics

kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstzndig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstendigheden af de oplysninger, De har givet os
til brug for at opstille arsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-

melse med arsregnskabsloven.

To the Shareholders of KTDFood ApS

We have compiled the financial statements of
KTDFood ApS for the financial year 1 January -

31 December 2021 based on the company's
bookkeeping and on information you have provided.

These
statement, balance sheet, statement of changes in

financial statements comprise income
equity, notes and a summary of significant

accounting policies.

We performed this compilation engagement in
accordance with International Standard on Related
Services 4410 (Revised),
Engagements.

Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(IESBA Code) including principles of integrity,
objectivity, professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us to compile these financial
statements. Accordingly, we do not express an audit
opinion or a review conclusion on whether these
financial statements are prepared in accordance

with the Danish Financial Statements Act.
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Revisors erklering om opstilling af arsregnskab
Practitioner's compilation report

Kgbenhavn, den 8. juni 2022
Copenhagen, 8 June 2022

Christensen Kjaerulff

Statsautoriseret Revisionsaktieselskab

CVR-nr. 1591 56 41
Company reg. no. 15 91 56 41

Brian Hansen

statsautoriseret revisor

State Authorised Public Accountant
mne33311
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Selskabsoplysninger
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CVR-nr.: 347170 36

Company reg. no.
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Theodoros Tsigkas

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab
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Ledelsesberetning
Management s review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet bestar af at drive
delikatessebutik, restauration og take-away, import
og handel samt enhver anden beslagtet virksomhed.

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttofortjeneste udggr 606.014 mod 447.482
sidste ar. Det ordinzre resultat efter skat udggr

149.122 mod -694.353 sidste ar. Ledelsen anser
arets resultat for tilfredsstillende.

Regnskabsaret har varet preget af covid-19.
Selskabet har modtaget kompensation vedrgrende
covid-19 udggrende DKK 1.057.865 omfattende
Ignkompensation, kompensation for faste
omkostninger og kompensation for selvstendige.

Selskabets likvider er i 2021 steget med 393.953,
nemlig fra 80.975 til 474.928

Kapitalberedskab

Selskabets ledelse forventer at egenkapitalen kan
reetableres ved fremtidig indtjening eller ved bidrag
fra moderselskabet.

The principal activities of the company

Like previous years, the principal activities are
restaurant, takeaway and import.

Development in activities and financial matters

The gross profit for the year totals DKK 606.014
against DKK 447.482 last year. Income or loss
from ordinary activities after tax totals DKK
149.122 against DKK -694.353 last year.
Management considers the net profit or loss for the
year satisfactory.

KTD Foods ApS been affected by covid-19. The
company has received compensation regarding
covid-19

amounting to DKK 1.057.865 comprising salary
compensation, compensation for fixed costs and
compensation for the self-employed.

In 2021, the company’s cash and cash equivalents
increased by DKK , 393.953 from DKK 80.975 to
DKK 474.928

Financial resources

The Management expects, that the equity will be
restored by future earnings or a contribution from
the parent company. The annual report is presented
in accordance to going concern.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note

Bruttofortjeneste
Gross profit

3 Personaleomkostninger
Staff costs

Af- og nedskrivninger af materielle anlegsaktiver
Depreciation and impairment of property, land, and equipment

Driftsresultat
Operating profit

4 (vrige finansielle omkostninger
Other financial expenses

Resultat fgr skat
Pre-tax net profit or loss

Skat af arets resultat
Tax on net profit or loss for the year

Arets resultat
Net profit or loss for the year

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfgres til overfgrt resultat

Transferred to retained earnings
Disponeret fra overfegrt resultat
Allocated from retained earnings

Disponeret i alt
Total allocations and transfers

2021 2020
606.014 447.482
-422.423 -599.714
-33.023 -33.023
150.568 -185.255
-1.446 -61.884
149.122 -247.139
0 -447.214
149.122 -694.353
149.122 0
0 -694.353
149.122 -694.353
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note

Anlsegsaktiver

Non-current assets

5 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
6 Indretning af lejede lokaler

Leasehold improvements

Materielle anlegsaktiver i alt
Total property, plant, and equipment

7 Deposita
Deposits

Finansielle anlegsaktiver i alt
Total investments

Anlsegsaktiver i alt
Total non-current assets

Omsaetningsaktiver
Current assets

Révarer og hjelpematerialer
Raw materials and consumables

Varebeholdninger i alt
Total inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender i alt
Total receivables

Likvide beholdninger
Cash on hand and demand deposits

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

2021 2020
26.710 53.419
6.311 12.625
33.021 66.044
113.343 113.343
113.343 113.343
146.364 179.387
143.000 127.000
143.000 127.000
0 5.484

0 5.484
474.928 80.975
617.928 213.459
764.292 392.846
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021

2020

Egenkapital
Equity

Virksomhedskapital
Contributed capital 625.000

Overfgrt resultat
Retained earnings -1.419.792

625.000

-1.568.914

Egenkapital i alt
Total equity -794.792

-943.914

Geaeldsforpligtelser
Liabilities other than provisions

Geld til tilknyttede virksomheder
Payables to subsidiaries 178.800

178.800

Langfristede geldsforpligtelser i alt
Total long term liabilities other than provisions 178.800

178.800

Geld til pengeinstitutter

Bank loans 0
Leverandgrer af varer og tjenesteydelser

Trade payables 42.200
Anden geld

Other payables 1.338.084

151

1.157.809

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 1.380.284

1.157.960

Geaeldsforpligtelser i alt
Total liabilities other than provisions 1.559.084

1.336.760

Passiver i alt
Total equity and liabilities 764.292

392.846

1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
2 Seerlige poster

Special items
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Egenkapital 1. januar 2020

Equity 1 January 2020

Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward
Egenkapital 1. januar 2021

Equity 1 January 2021

Arets overfgrte overskud eller underskud

Profit or loss for the year brought forward

Virksomhedskapital Overfgrt resultat I alt
Contributed capital Retained earnings Total
625.000 -874.561 -249.561

0 -694.353 -694.353

625.000 -1.568.914 -943.914

0 149.122 149.122

625.000 -1.419.792 -794.792
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Noter

Notes

All amounts in DKK.

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Selskabets ledelse forventer, at egenkapitalen kan reetableres ved fremtidig indtjening eller ved

bidrag fra moderselskabet.

The Management expects, that the equity will be restored by future earnings or a contribution from the

parent company. The annual report is presented in accordance to going concern.

Seerlige poster
Special items

Searlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopggrelsen.

Serlige poster omfatter vasentlige indtegter fra kompensationspakker fra den danske stat som fglge
af Covid-19 og udggr i alt kr.1.057.865, der indregnes i bruttofortjenesten under andre

driftsindtagter.

Special items for the year are specified below, indicating where they are recognised in the income

statement

Special posts contains significant income from compensation packages from the Danish state as a
result of Covid-19 and amount to a total of DKK 1.057.865, which is recognized in gross profit

under other income.

Personaleomkostninger
Staff costs

Lgnninger og gager

Salaries and wages

Andre omkostninger til social sikring
Other costs for social security

Personaleomkostninger i gvrigt
Other staff costs

Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees

395.951 580.499
17.674 12.470
8.798 6.745
422.423 599.714
2 3

10
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Noter
Notes

All amounts in DKK.

4.  vrige finansielle omkostninger
Other financial expenses

Andre finansielle omkostninger
Other financial costs

5.  Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Kostpris 1. januar 2021
Cost 1 January 2021

Kostpris 31. december 2021
Cost 31 December 2021

Af- og nedskrivninger 1. januar 2021
Amortisation and writedown 1 January 2021
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. december 2021

Amortisation and writedown 31 December 2021

Regnskabsmaessig veerdi 31. december 2021
Carrying amount, 31 December 2021

2021 2020
1.446 61.884
1.446 61.884

258.185 258.185
258.185 258.185
-204.766 -178.057
-26.709 -26.709
-231.475 -204.766
26.710 53.419

11
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Noter
Notes

All amounts in DKK.

6.  Indretning af lejede lokaler
Leasehold improvements

Kostpris 1. januar 2021
Cost 1 January 2021

Kostpris 31. december 2021
Cost 31 December 2021

Af- og nedskrivninger 1. januar 2021
Depreciation and writedown 1 January 2021
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. december 2021

Depreciation and writedown 31 December 2021

Regnskabsmaessig veerdi 31. december 2021
Carrying amount, 31 December 2021

7.  Deposita
Deposits

Kostpris 1. januar 2021
Cost 1 January 2021

Kostpris 31. december 2021
Cost 31 December 2021

Regnskabsmaessig veerdi 31. december 2021
Carrying amount, 31 December 2021

31/12 2021 31/12 2020
122.865 122.865
122.865 122.865

-110.240 -103.926
-6.314 -6.314
-116.554 -110.240
6.311 12.625
113.343 113.343
113.343 113.343
113.343 113.343
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for KTDFood ApS er aflagt i over
ensstemmelse med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, @n-
dring i lagre af ferdigvarer og varer under fremstil-
ling, arbejde udf@rt for egen regning og opfert un-
der aktiver, andre driftsindtagter samt eksterne om-
kostninger.

Virksomheden har som fortolkningsbidrag for ind
regning af nettoomsatning valgt IAS 11 og IAS 18.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden &rets udgang, og safremt indteegten
kan opggres palideligt og forventes modtaget. Net-
tooms&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter 1 forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter af
sekunder karakter i forhold til virksomhedens ho
vedaktiviteter, herunder fortjeneste ved salg af im
materielle og materielle anlegsaktiver.

The annual report for KTDFood ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of

revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom
kostninger.

Personaleomkostninger
Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-

ninger til social sikring mv. til selskabets medarbej-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlegsak
tiver.

Finansielle omkostninger
Finansielle omkostninger indregnes i resultatopgg-

relsen med de belgb, der vedrgrer regnskabsaret. Fi-
nansielle poster omfatter renteomkostninger.

Skat af arets resultat
Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-

relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfgres til posteringer direkte i egenkapitalen.

Balancen

Smaaktiver med en forventet levetid under 1 ar ind
regnes i anskaffelsesaret som omkostninger i resul
tatopggrelsen.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and
tangible assets, respectively.

Financial income and expenses

Financial expenses are recognised in the income
statement with the amounts concerning the financial
year.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share

attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.
Statement of financial position
Minor assets with an expected useful life of less

than 1 year are recognised as costs in the income
statement in the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies

Nedskrivning pa anlegsaktiver

Den regnskabsmassige verdi af sdvel immaterielle
som materielle anleegsaktiver vurderes arligt for in-
dikationer pa verdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvaerdien, safremt denne er la-
vere end den regnskabsmessige vaerdi.

Indretning af lejede lokaler

Indretning af lejede lokaler males til kostpris med
fradrag af akkumulerede afskrivninger. Der foreta
ges linezre afskrivninger baseret pa vurdering af
aktivets forventede brugstid, der er sat til 5 ar.

Finansielle anlsegsaktiver

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-me
toden. Er nettorealisationsvaerdien af varebehold
ninger lavere end kostprisen, nedskrives til denne
lavere verdi.

Tilgodehavender

Likvide beholdninger

Likvide beholdninger omfatter indestaender i penge
institutter og kontantbeholdninger.

Impairment loss relating to non-current assets
The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount if
this value is lower than the carrying amount.

Leasehold improvements

Leasehold improvements are measured at cost less
accrued depreciations. Depreciation is done on a
straightline basis over the estimated useful life of
the asset, which is set at 5 years.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Receivables
Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.
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Anvendt regnskabspraksis
Accounting policies

Geaeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geld til le
verandgrer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket s&edvan
ligvis svarer til nominel verdi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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