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The English text in this document is an unofficial translation of the Danish original.

In the event of any inconsistencies, the Danish version shall apply.
Please note that Danish decimal and digit grouping symbols have been used in the financial statements.
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Aulodesk ApS

Ledelsespategning

Direktionen har dags dato aflagt arsrapporten
for 2015/16 for Autodesk ApS.

Arsrapporten er aflagt | overensstemmelse
med arsregnskabsloven.

Det er vor opfattelse, at &rsregnskabet giver st
retvisende billede af selskabets akfiver,
passiver og finansielle stilling pr. 31. januar
2016 samt af resultatel af selskabets
aktiviteter for regnskabséaret 1. februar 2015 -
31. januar 2016.

Arsrapporten indstilles til
generalforsamlingens godkendeise.

Ksbenhavn ¥, den 19. maj 2016

Direktion
Board of Execullv

Rotand Manfred Zelles

/7o

Paul David Underwood

Statement by the Management 3

The Board of Executives have today
presented the annual repott of 2015/16 for
Autodesk ApS.

The annual report has been presented in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financiaf
posilion at 31 January 2016, and of the resuls
of if's operations for the financial year 1
February 2015 to 31 January 2016 in
accordance with the Danish Financial
Statements Act.

We recommend the annual repori for approval
on the Annual General Meeting.

Kobenhavn K, 19 May 2016

W)

Susan Marie Savage
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Den uafhangige revisors erklaring om
udvidet gennemgang af arsregnskabet

Til kapitalejerne i Autodesk ApS

Vi har udfert udvidet gennemgang af
arsregnskabet for Autodesk ApS for
regnskabsaret 1. februar 2015 - 31. januar
2016. Arsregnskabet, der omfatter anvendt
regnskabspraksis, resultatopggrelse, balance
og noter, udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet
Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig
for at udarbejde et arsregnskab uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfert vores udvidede
gennemgang i overensstemmelse med
Erhvervsstyrelsens erklaeringsstandard for
sma virksomheder og FSR - danske revisorers
standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter
arsregnskabsioven.

Dette kraaver, at vi overholder revisorloven og
FSR - danske revisorers etiske regler samt
planlegger og udferer handliinger med henblik
pa at opna begreenset sikkerhed for vores
konklusion om arsregnskabet og derudover
udfarer specifikt kreevede supplerende
handiinger med henblik pa& at opna yderligere
sikkerhed for vores konklusion.

The Independent Practitioner’s Extended 4
Review Report on Financial Statements

To the shareholders of Autodesk ApS

We have performed an extended review of
the accompanying financial statements of
Autodesk ApS for the financial year 1
February 2015 to 31 January 2016. The
accompanying financial stafements, which
comprise summery of significant accounting
policies, income statement, balance sheet and
notes, are prepared in accordance with the
Danish Financial Statements Act.

Management’s responsibility for the
Financial Statements

Management is responsible for the
preparation of financial statements that give a
frue and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as Management determines is
necessary to enable the preparation of the
financial statements that are free from
material misstatement whether due to fraud or
error.

Practitioner’s' responsibility

Our responsibility is to express a conclusion
on the accompanying financial statements.
We conducted our extended review in
accordance with the Danish Business
Authority’s assurance standard for small
entities and FSR - danske revisorer's
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act.

This requires us fo comply with the Danish Act
on Approved Auditors and Audit Firms and
FSR - danske revisorer's Code of Ethics and
perform procedures in order to obtain limited
assurance for our conclusion on these
Financial Statements, and in addition perform
specifically required supplementary
procedures in order to obfain additional
assurance for our conclusion.
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Den uafhaengige revisors erklaring om
udvidet gennemgang af arsregnskabet

En udvidet gennemgang omfatter handlinger,
der primaert bestar af forespagrgsler til ledelsen
og, hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger
samt vurdering af det opnaede bevis.

Omfanget af handlinger, der udfgres ved en
udvidet gennemgang, er mindre end ved

en revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Den udvidede gennemgang har ikke givet
anledning til forbehold.

Konklusion

Baseret pa det udfarte arbejde er det vores
opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. januar
2016 samt af resultatet af selskabets aktivitet
for regnskabsaret 1. februar 2015 - 31. januar
2016 i overensstemmelse med
arsregnskabsloven.

Supplerende oplysnhinger vedrarende andre
forhold

Selskabet opbevarer i strid med lovgivningens
krav regnskabsmaterialet i udlandet, hvorved
ledelsen kan ifalde ansvar.

Kage, den 19. maj 2016

Addere Revision
statsautoris/e};gt,revisionspartnerse|skab
Leo Kjeldsmark

statsautoriseret revisor
State Authorised Public Accountant

The Independent Practitioner’s Extended 5
Review Report on Financial Statements

An extended review of financial statements
includes procedures primarily consisting of
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically
required supplementary procedures, and
evaluating the evidence obtained.

The procedures performed in an extended

review are less than those performed in an
audit and accordingly we do not express an
audit opinion on these financial statements.

The extended review has not resulted in any
qualifications.

Conclusion

Based on the work performed it is our opinion
that these financial statements give a frue and
fair view of the company’s assets, liabilities
and financial position as at 31 January 2016
and of the results of its financial performance
for the financial year 1 February 2015 to 31
January 2016, in accordance with the Danish
Financial Statements Act.

Emphasis of matter relating to other
circumstances

Contrary to the requirements of the Danish
Bookkeeping Act, the Company keeps its
accounting material abroad for wich the
Management incur liability.
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Anvendt regnskabspraksis
GENERELT

GENERELT OM INDREGNING OG MALING

Indtaegter indregnes i resultatopgerelsen, i
takt med at de indtjenes. Herudover indregnes
vaerdireguleringer af finansielle aktiver og
forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er
afholdt for at opna arets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af
andrede regnskabsmaessige skan af belgb,
der tidligere har vaeret indregnet i
resultatopggreisen.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil tilflyde virksomheden, og aktivets vaerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske
ressourcer vil fraga virksomheden, og
forpligtelsens veerdi kan males palideligt.

Ved fgrste indregning males aktiver og
forpligtelser til kostpris. Efterfgigende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males
tit amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over Igbetiden.
Amortiseret kostpris opggres som oprindelig
kostpris med fradrag af eventuelle afdrag og
tilleeg/fradrag af den akkumulerede
amortisering af forskellen mellem kostprisen
og det nominelle belgb.

Ved indregning og maling tages der hensyn til
gevinster, tab og risici, der fremkommer, inden
arsrapporten aflasgges, og som be- eller
afkreefter forhold, der eksisterer pa
balancedagen.

Accounting policies 6
GENERAL

RECOGNITION AND MEASUREMENT

Income is recognised in the income statement
as earned. In addition, value adjustments of
financial assets and liabilities, which are
measured at fair value or amortised cost, are
recognised in the income statement.
Furthermore, all costs incurred to achieve the
year's revenues are recognised in the income
statement, including depreciation,
amortisation, impairment losses and
provisions as well as reversals made to reflect
changed accounting estimates concerning
amounts previously recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the value
of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when it is probable that future economic

resources will flow from the company, and the
value of the liability can be reliably measured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described below for
each individual item.

Certain financial assets and liabilities are
measured at amortised cost, implying the
recognition of a constant effective rate of
interest to maturity. Amortised cost is stated
as original cost less any principal payments
and plus or minus the accumulated
amortisation of any difference between cost
and the nominal amount.

Recognition and measurement take into
consideration gains, losses and risks that arise
before the time of presentation of the annual
report and that confirm or invalidate matters
existing at the balance sheet date.
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Anvendt regnskabspraksis Accounting policies
RESULTATOPGQRELSEN INCOME STATEMENT
Nettoomsaetning Revenue

Nettoomsaetningen indregnes i
resultatopg@relsen, safremt levering og
risikoovergang til kaber har fundet sted inden
arets udgang, og safremt indteegten kan
opgeres palideligt og forventes modtaget.
Nettoomsastningen indregnes med fradrag af
rabatter i forbindelse med salget.

Finansielle poster

Finansielle indtasgter og omkostninger
indregnes i resultatopggrelsen med de belab,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindteegter og -omkostninger mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat
og forskydning i udskudt skat, indregnes i
resultatopggrelsen med den del, der kan
henfares til arets resultat, og direkte pa
egenkapitalen med den del, der kan henfgres
til posteringer direkte pa egenkapitalen.

BALANCEN

Materielle anlaegsaktiver
Der foretages linezere afskrivninger baseret pa
felgende vurdering af aktivernes brugstider:

Andre anlaeg, driftsmateriel og inventar, 3 ar

Fortjeneste eller tab ved afhandelse af
materielle anleegsaktiver opg@res som
forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
veerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopg@relsen under
Andre driftsindteegter eller Andre
driftsomkostninger.

Revenue is recognised in the income
statement if the contract has been concluded
before the end of the year, and only where the
income can be determined reliably and is
expected to be received. Revenue is the
recognised net after discounts related to
sales.

Financial income and costs

Financial income and costs are recognised in
the income statement by the amounts
attributable to this financial year. Financial
income and costs comprise interest income
and expenses efc.

Tax on profit/loss for the year

Tax for the year, which consists of current tax
for the year and changes in deferred tax, is
recognised in the income statement by the
portion attributable to the profit/loss for the
year and recognised directly in equity by the
portion attributable to entries directly in equity.

BALANCE SHEET

Tangible assels
Depreciation is provided on a straight-line
basis over the expected useful lives of the
assets as follows:

3 years - Fixtures and fittings, other plant and
equipment

Gains and Josses on the disposal of tangible
assefs are determined as the difference
between the selling price less costs to sell and
the carrying amount at the date of disposal.
Gains or losses are recognised in the income
statement under Other operartional income or
Other operating costs.
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Anvendt regnskabspraksis Accounting policies
Tilgodehavender Receivables

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi.
Vaerdien reduceres med nedskrivning til
imadegaelse af forventede tab.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige
indkomster samt for betalte acontoskatter.

Udskudt skat males efter den
balanceorienterede gasldsmetode af
midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser. For indevesrende ar er
anvendt en skattesats pa 22%.

Galdsforpligtelser
Geeld til leverandgrer samt anden geeld males
til nominelle veerdier.

Receivables are measured at amortised cost
which usually corresponds to the nominal
value. Write-down is made for bad debt
losses.

Tax payable and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as calculated tax on the taxable income
for the year, adjusted for tax on prior years’
taxable income and for tax paid under the on-
account tax scheme.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax base of assets and liabilities. For the
current year a tax rate of 22% is applied.

Liabilities
Trade payabies and other payables are
measured at hominal values.
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Resultatopgerelse 1. februar - 31. januar

Income statement 1 February to 31 January

2015/16 2014/15
Note kr. kr.

Bruttofortjeneste 25.772.491 20.825.090
Gross profit

1 Personaleomkostninger -23.206.799 -18.670.805
Staff costs
Af- og nedskrivninger -25.428 -24.880
Depreciation, amortisation and impairment
Driftsresultat 2.540.264 2.129.405
Operating profit/loss
Andre finansielle omkostninger -23.311 -16.173
Other financial costs
Resultat for skat 2,516.953 2.113.232
Profit/loss before tax

2 Skat af arets resultat -624.260 -537.231
Tax on profit/loss for the year
ARETS RESULTAT 1.892.693 1.576.001
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfort resultat 1.892.693 1.576.001
Retained earnings
Anvendelse i alt 1.892.693 1.576.001

Total amount applied
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Balance pr. 31. januar
Balance sheet as of 31 January

AKTIVER

Assets

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Materielle anlagsaktiver i alt
Total tangible assets

Andre tilgodehavender
Other receivables

Finansielle anlaegsaktiver i alt
Total financial assets

ANLAEGSAKTIVER | ALT

Tofal fixed assets

Tilgodehavender hos tikknyttede virksomheder
Receivables from group companies

Udskudt skatteaktiv

Deferred tax asset

Andre tilgodehavender
Other receivables

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

OMSAETNINGSAKTIVER | ALT

Total currents assets

AKTIVER | ALT

Total assets

10
2015/16 2014/15
kr. kr.

19.329 44,757
19.329 44,757
237.896 190.500
237.896 190.500
257.225 235.257
8.004.232 4.705.267
77.673 66.995
4.054 236.107
8.085.959 5.008.369
3.218.575 3.566.974
11.304.534 8.575.343
11.561.759 8.810.600




Balance pr. 31. januar
Balance sheet as of 31 January

PASSIVER
Equity and liabilities

Note

Selskabskapital

Joint capital
Overfart resultat

Retained earnings

3 EGENKAPITALIALT
Total equity

Autodesk ApS

Leverandgrer af varer og tjenesteydelser

Trade payables
Selskabsskat

Corporation tax

Anden geeld
Other payables

Kortfristet geeld i alt

Total current liabilities

G/ELD | ALT
Total liabilities

PASSIVER | ALT
Total equity and liabilities

4 Eventualposter, pantsatninger og sikkerhedsstillelser

Contingencies, pledges and collateral

11
2015/16 2014/15
kr. kr.

80.000 80.000
5.082.235 3.189.542
5.162.235 3.269.542
687.712 126.888
59.938 27.873
6.271.874 5.386.297
6.399.524 5.541.058
6.399.524 5.541.058
11.561.759 8.810.600




Noter

Notes

Personaleomkostninger
Staff cosis

Autodesk ApS

Det samiede belgb til Ianninger og gager mv. fordeler sig sdledes:

Total amount for wages and salaries efc is distributed as follows:

Gager og lgnninger
Salaries and wages

Pensioner
Pensions

Andre udgifter til social sikring
Other expenses relating to social security

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets regulering af udskudt skat
Adjustment of deferred tax for the year

12
2015/16 2014/15
kr. kr.
21.605.182 17.151.403
1.494.169 1.226.815
107.448 292.587
23.206.799 18.670.805
634.938 604.873
-10.678 -57.642
624.260 537.231




Note

3

4 Eventualposter, pantsatninger og sikkerhedsstilleiser

Autodesk ApS

Noter

Notes

Egenkapital
Equity

Selskabskapital

Joint capital

Selskabskapital

Share capital

Overfort resultat
Retained earnings

Overfart resultat primo
Retained earnings, beginning-of-period

Arets resultat
Profit/loss for the year

Egenkapital ultimo
Equity, end-of-period

Contigencies, pledges and collateral

Leasingforpligtelser
Lease obligations

Selskabet har indgaet leje- og leasingaftaler for feigende belab:

The company has entered lease contracts for the following amounts:

Lejeaftaler uopsigeligt i 9 maneder, forpligtelse
Lease contracts irredeemable for 9 month, obligation

Leasingaftaler uopsigeligt i 3 ar, forpligtelse
Lease contracts irredeemable for 3 years, obligation

13
2015/16 2014/15 i
kr. kr.
80.000 80.000
80.000 80.000
3.189.542 1.613.541
1.892.693 1.576.001
5.082.235 3.189.542
5.162.235 3.269.542
449,000
202.000



