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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt 3rsrapporten for Phoenix
Danish Holding A/S for regnskabsaret 1.
February 2022 - 31. January 2023.

Arsrapporten aflgges i overensstemmelse
med &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. January
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. February 2022 - 31.
January 2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Rrsrapporten indstilles til generalforsamling-
ens godkendelse.

Kgbenhavn, den Tuesday, 20 June 2023
Copenhagen, 20 June 2023
Direktion:/Executive Board:

Hennk Kaastrup lx

i
Bestyrel ?re/Board of Directors:

1 K

Phoenix Danish Holding A/S

Arsrapport 2022/23
Annual report 2022/23

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Phoenix Danish Holding
A/S for the financial year 1 February 2022 - 31
January 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 January 2023 and of the
results of the Company's operations for the
financial year 1 February 2022 - 31 January
2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annuat report be
approved at the annual general meeting.

{ —
._If C ‘,-C—=_=‘.) s,.__; ___;“‘

Henrik Kaa'gtrup

f A .-
S\ffn c»eld A / B’_'(Carsten Sauerland
fo r‘m némd/Chalrman naestformand/eputy chairman

——
Leon Jankelevitsh



Den uafha@ngige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Phoenix Danish Holding A/S

Konklusion

Vi har revideret arsregnskabet for Phoenix
Danish Holding A/S for regnskabsaret 1.
February 2022 - 31. January 2023, der omfat-
ter resultatopgerelse, balance, egenkapitalop-
gorelse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. January
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1, February 2022 - 31.
January 2023 i overensstemmelse med &rs-
regnskabsloven,

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark, Vores ansvar ifgige disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uathaengighed

Vi er uafhangige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
rsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for n@dvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholder of Phoenix Danish Holding
A/S

Opinion

We have audited the financial statements of
Phoenix Danish Holding A/S for the financial
year 1 February 2022 - 31 January 2023,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 January 2023 and of the
results of the Company's operations for the
financial year 1 February 2022 - 31 January
2023 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs} and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements"” section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhangige revisors revisionspategning

Independent auditor's report

ved udarbejdelsen af arsregnskabet er ledeisen
ansvarfig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde &rsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gare
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om &rsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdakke vaesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som felge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske besiutninger, som regnskabsbrugerne treef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gldende
i Danmark, foretager vi faglige vurderinger og
oprethalder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion p4 disse risici samt opndr
revisionshevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation fordrsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eiler tilsidesaettelse af intern
kontrol.

Opnér vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with 1SAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

{dentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.



Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af drsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der p3 grundlag af det opn3ede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivi om selskabets
evne til at fortsastte driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gore opmaeerksom pa oplysninger herom i
arsregnskabet eller, hvis s3danne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opné-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfgre, at selskabet ikke
lzngere kan fortsaette driften.

Tager vi stilling til den samiede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sddan méde, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen,

Udtaielse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at lzese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opndet ved
revisionen eiler pd anden made synes at inde-
holde vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence abtained up to
the date of our auditor's report, However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In cennection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.



Den uafhangige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabsio-
vens krav. Vi har ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Kebenhavn, den Tuesday, 20 June 2023
Copenhagen, 20 June 2023
EY Godkendt Revisionspartnerselskab
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.

CVR-nr. 307002 28 /
- 7 7 //;

Stef’fen Astrq

statsaut. revls/vsr
State Authorised Public Accountant

mne49115

statsaut. revisor
State Authorised Public Accountant

mne33732
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedformal er alene at fungere
som holdingselskab for Nomeco A/S og dertil-
herende dattervirksomheder.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopggrelse for 2022/23
udviser et overskud pd 24.598 t.kr. mod et
overskud p& 18.934 t.kr. sidste ar, og virksom-
hedens balance pr. 31. January 2023 udviser
en egenkapital pd 679.610 t.kr, Ledelsen
anser arets resultat som tilfredsstillende.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde haendelser, der
vaesentligt vil kunne pavirke vurderingen af
selskabets finansielle stilling.
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Business review

The main activity of the Company is solely to
operate as a holding company for Nomeco A/S
and related subsidiaries.

Financial review

The income statement for 2022/23 shows a
profit of DKK 24,598 thousand against a profit
of DKK 18,934 thousand last year, and the
balance sheet at 31 January 2023 shows
equity of DKK 679,610 thousand. Management
consider the result of the year to be
satisfactory.

Events after the balance sheet date

No events have occurred subsequent to the
financial year, which could significantly affect
the Company's financial position.



Arsregnskab 1. February 2022 - 31. January 2023

Financial statements 1 February 2022 - 31 January 2023

Resultatopggrelse
income statement

Note
Note  DKK'000

Bruttotab
Gross profit/toss
Indtaegter af kapitalandele i tilknyttede virksomheder
income from investments in group enterprises
Finansielle indtazgter
Financial income
2 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Forsiag tH resultatdisponering

Recommended appropriation of profit

Foresl3et udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfort resultat
Retained earnings
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2022/23 2021722
35 35
29.461 23.625

4 0
 -6.203 5.979
23.227 17.611
1371 1.323
24,508 18.934
18.450 14,200

. 6.148 4734
24,598 18.934




Arsregnskab 1. February 2022 - 31. January 2023
Financiat statements 1 February 2022 - 31 January 2023

Balance
Balance sheet

Note

Note  DKK'000
AKTIVER
ASSETS

Anlegsaktiver
Fixed assets
3 Finansielle anlegsaktiver
Investments
Kapitalandele i tilknyttede virksomheder
Investments in group enterprises

Ania@gsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets
Tilgodehavender

Recelvables

Tilgodehavende selskabsskat
Corporation tax receivable

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS
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Arsrapport 2022/23
Annual report 2022/23

- 2022/23 2021/22
946.750  946.750
1946.750  946.750

| 946.750 946.750
16.657 9.985
16.657 9.985
16.657 9.985
963.407 956.735
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Arsregnskab 1. February 2022 - 31. January 2023

Financial statements 1 February 2022 - 31 January 2023

Balance
Balance sheet

Note
Note

| N &

DKK'000

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat

Retained earnings

Foresldet udbytte

Dividend proposed

Egenkapital i alt

Total equity

Gaeldsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Geeld til tilknyttede virksomheder
Pavyables to group entities

Kortfristede gaidsforpligtelser
Current liabilities other than provisions

Leverandgrer af varer og tjenesteydelser
Trade payables

Gaeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Personaleomkostninger

Staff costs

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Neertstdende parter

Related parties
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2022/23 2021/22
4.000 4.000
657.160 651.012
18450 14.200
 679.610 669.212
283.763  287.490
283.763 287.490
. 33
= 3,
 283.797 287.523
963.407 956.735
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Arsregnskab 1. February 2022 - 31. January 2023

Financial statements 1 February 2022 - 31 January 2023
Egenkapitalopggrelse

Statement of changes in equity

Foresldet

Aktiekapital Overfort resultat udbytte I alt
DKK'000 Share capital Retained earnings  Dividend proposed . Total
Egenkapital 1. February 2021 4,000 646.278 23.260 673.538
Equity at 1 February 2021
Overfort via resultatdisponering 0 4,734 14.200 18.934
Transfer through appropriation of profit
Udloddet udbyite 0 0 -23.260 -23.260
Dividend distributed === — - -
Egenkapital 1. February 2022
Equity at 1 February 2022 4.000 651.012 14.200 669.212
Overfert via resultatdisponering 0 6.148 18.450 24.598
Transfer through appropriation of profit
Udloddet udbytte 0 0 -14.200 -14.200
Dividend distributed = . O === -
Egenkapital 31. January 2023 4.000 657.160 18.450 679.610

Equity at 31 January 2023

12
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Arsregnskab 1. February 2022 - 31. January 2023

Financial statements 1 February 2022 - 31 January 2023

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Phoenix Danish Holding A/S
for 2022/23 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Med henvisning til &rsregnskabslovens § 112,
stk. 1 udarbejdes ikke koncernregnskab.
Arsregnskabet for Phoenix Danish Holding A/S
og dets tilknyttede virksomheder indgdr i
koncernregnskabet for det ultimative moder-
selskab Phoenix Pharma SE, Tyskland.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste r.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre monetare
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
taegter og omkostninger.

The annual report of Phoenix Danish Holding
A/S for 2022723 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
pravisions applying to reporting class C
entities.

According to section 112(1) of the Danish
Financial Statements Act, no consolidated
financial statements are prepared. The
financial statements for Phoenix Danish
Holding A/S and its group entities are included
in the consolidated financial statements of the
ultimate parent Phoenix Pharma SE, Germany.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Bruttotab

| resultatopgerelsen er nettoomsaetning, andre
driftsindtagter og eksterne omkostninger med
henvisning til rsregnskabslovens § 32 sam-
mendraget til én regnskabspost benavnt
bruttotab.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til administration, juridisk
assistance m.v.

Resultat af kapitalandele i tilknyttede
virksomheder

Disse omfatter modtagne udbytter fra tilknyt-
tede virksomheder, i det omfang de ikke over-
stiger den akkumulerede indtjening i den
tilknyttede virksomhed i ejerperioden.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster om-
fatter renteindtaegter og -omkostninger,
realiserede og urealiserede kursgevinster og -

tab vedrerende transaktioner i fremmed valuta.

Skat

Skat af &rets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
3rets regulering af udskudt skat.

Selskabet og de danske tilknyttede virksom-
heder er sambeskattede. Den danske selskabs-
skat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Income statement

Gross profit/loss

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross margin in accordance with section 32 of
the Danish Financial Statements Act.

Other external expenses

Other external expenses include expenses
related to administration, legal assistance, etc.

Profit/loss from investments in subsidiaries

Such income comprises dividends from group
entities in so far as they do not exceed the
accumulated earnings in the group entity in the
period of ownership.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses, realised
and unrealised capital and exhange gains and
losses on foreign currency transactions.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax.

The Company and all Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder males
til kostpris. Udbytte, der overstiger den akku-
mulerede indtjening i ejerperioden, behandles
som en reduktion af kostprisen. | tilfzlde hvor
kostprisen overstiger
nettorealisationsvaerdien, nedskrives til denne
lavere vardi.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgedehavende
eller en portefalje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pé&, at et individuelt tilgodehavende er
vaerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Egenkapital

Foresldet udbytte

Foresl3et udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamting (dekiarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser indregnes i balan-
cen som beregnet skat af drets forventede
skattepligtige indkomst.

Udskudt skat méles efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmeessig og skattemaessig
vaerdi af aktiver og forpligtelser,

Balance sheet

Investments in subsidiaries

Investments in group entities are measured at
cost. Dividends exceeding the accumulated
earnings of the group entities in the period of
ownership are treated as a cost reduction.
Where the cost exceed the net realisable value,
a write-down is made to such lower value.

Receivables

The Company has chosen [AS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax charges are recognised in the
balance sheet as the estimated tax charge in
respect of the taxable income for the year.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities.
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Accounting policies (continued)

Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser.

Andre geeldsforpligtelser

Andre galdsforpligtelser males til amortiseret
kostpris, som i al veesentlighed svarer til dags-
vaerdi.

Deferred tax assets are recognised at the value
at which they are expected to be utilised,
either through elimination against tax on
future earnings or a set-off against deferred
tax liabilities.

Other payables

Other payables are measured at amortised
cost, which, essentially, corresponds to the fair
value.
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DKK'000

Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder

Interest expenses, group enterprises

Finansielle anlaegsaktiver
Investments

Tilknyttede virksomheder
Subsidiaries

Navn
Name

Nomeco A/S

DKK'000
Aktiekapital

Share capital

Aktiekapitalen er fordelt sdledes:

Analysis of the share capital:

Aktier, 200.000 stk. a nom, 20,00 kr.
200,000 shares of DKK 20,00 nominal value each

Langfristede gaeldsforpligteiser

Hjemsted
Domicile

Borgmester
Christianse
ns Gade 40
1790
Kpbenhavn

v

Non-current liabllities other than provisions

DKK'000

Geeld til tilknyttede
virksomheder
Payables to group entities

Geeld i alt

31/1 2023
Total debt at
31/1 2023

283.763

283.763

Phoenix Danish Holding A/S

Arsrapport 2022/23
Annual report 2022/23

o 2022/23 - 2(&/22

6.203 5.979

6.203 5.979

Egenkapital Resuitat

Ejerandel Equity Profit/toss
Interest DKK'000 DKK'000
100,00 % 703.504 60.896
2022/23 2021/22

4.000 ~ 4.000

4.000 4.000

Afdrag Langfristet Restgzeld
neeste ar andel efter 5 ar
Repayment, Long-term Outstanding debt
next year - _portlo;n - after 5 years

0 283.763 0
283.763 0

0

virksomheden har indgdet aftale om cash pool-
ordning med Nordea, hvor Phoenix
International Beteiligungs GmbH er
kontoindehaver og Phoenix Danish Holding A/S
er underkontoindehaver sammen med
virksomhedens gvrige tilknyttede

virksomheder.

The company has entered into a cash pool
agreement with Nordea, where Phoenix
International Beteiligungs GmbH is the account
holder and Phoenix Danish Holding A/S is the
sub-account holder together with the
company's other affiliated companies.
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Langfristede gaeldsforpligtelser (fortsat)
Non-current liabilities other than provisions {continued)

Phoenix Danish Holding A/S' konti i cash pool-
ordningen, som er indregnet under gzeld til
tilknyttede virksomheder, udger pr. 31. januar
2023 et udestdende pa 81.316 t.kr. (pr. 31.
januar 2022: geld pa 86.356 t.kr.).

Personaleomkostninger
Staff costs

Virksomheden har ingen ansatte.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er som administrationsselskab sam-
beskattet med evrige danske tilknyttede virk-
somheder og hafter ubegraenset og solidarisk
med gvrige sambeskattede selskaber for
betaling af selskabsskatter og kildeskatter pa
renter, royalties og udbytter inden for
sambeskatningskredsen.

Nezertstaende parter
Related parties

Phoenix Danish Holding A/S' bank accounts in
the cash pool scheme, which are recognised
under payables to group entities, amount to a
balance of DKK 81,316 thousand as of 31
January 2023. (As at January 31, 2022:
payable of DKK 86,356 thousand).

The Company has no employees.

As management company, the Company is
jointly taxed with other Danish group entities
and is jointly and severally liable with other
jointly taxed group entities for payment of
income taxes and withholding taxes on
interest, royalties and dividends within the
joint taxation.

Phoenix Danish Holding A/S* naertstdende parter omfatter fglgende:

Phoenix Danish Holding A/S' related parties comprise the following:

Bestemmende indflydelse
parties exercising control

Nartstdende part
Domicile

Bopzl/Hjemsted

Grundlag for
bestemmende indflydelse
Basis for controt

Related party

PHOENIX International Beteiligungs
GmbH
PHOENIX Pharma SE

Oplysning om koncernregnskaber
Information about consolldated financial statements

Modervirksomhed
Parent

PHOENIX Pharma SE

%micﬂe

Pfingstweidstrape 10-12
D-681992 Mannheim
Pfingstweidstrafe 10-12
D-68199 Mannheim

Hjemsted

Pfingstweidstrape 10-12
D-68192 Mannheim

Kapitalbesiddelse
Participating interest

Ultimativt moderselskab
Uitimate parent company

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Pfingstweidstrape 10-12, D-
68199 Mannheim
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