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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2015
for SafeEx ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Frederikshavn, den 31. maj 2016
Frederikshavn, 31 May 2016

Direktion
Board of Executives

Today the Board of Executives have discussed and
approved the Annual Report of SafeEx ApS for
the year 1 January - 31 December 2015.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements give a
true and fair view of the company’s financial
position at 31 December 2015 and of the results
of the company’s operations for the financial
year 1 January - 31 December 2015.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the review.

We recommend the Annual Report be approved
at the Annual General Meeting.

René Lundgren Larsen Henrik Andersen
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i SafeEx ApS

ERKLARING OM UDVIDET GENNEMGANG AF
ARSREGNSKABET

Vi har udfert udvidet gennemgang af
arsregnskabet for SafeEx ApS for regnskabsaret 1.
januar - 31. december 2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse,
balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfert vores udvidede
gennemgang i overensstemmelse med
Erhvervsstyrelsens erklaeringsstandard for sma
virksomheder og FSR - danske revisorers standard
om udvidet gennemgang af arsregnskaber, der
udarbejdes efter arsregnskabsloven.

Dette kraever, at vi overholder revisorloven og
FSR - danske revisorers etiske regler samt
planlaegger og udfagrer handlinger med henblik pa
at opna begraenset sikkerhed for vores konklusion
om arsregnskabet og derudover udfgrer specifikt
kreevede supplerende handlinger med henblik pa
at opna yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespargsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udfgres ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

To the Shareholder of SafeEx ApS

REPORT ON EXTENDED REVIEW OF THE
FINANCIAL STATEMENTS

We have performed an extended review of the
financial statements of SafeEx ApS for the
financial year 1 January - 31 December 2015,
which comprises a summary of significant
accounting policies, income statement, balance
sheet and notes. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

Management's Responsibility for the Financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. This responsibility includes
maintaining the internal control as management
determines is necessary to enable the
preparation of financial statements free from
material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on the
financial statements. We have conducted our
extended review in accordance with the Danish
standard on reports relating to small entities
issued by the Danish Business Authority and FSR -
Danish Auditors’ standard on extended review of
financial statements prepared according to the
Danish Financial Statements Act.

This standard requires that we comply with the
Danish State Authorised Public Accountants Act
and FSR - Danish Auditors’ ethical requirements
and plan and perform procedures to obtain
limited assurance of our opinion on the financial
statements and perform specifically required
supplementary procedures to obtain further
assurance of our opinion.

An extended review comprises procedures
consisting primarily of questions to management
and, where appropriate, other members of staff,
analytical procedures and the specifically
required supplementary procedures, and an
assessment of the evidence obtained.

The scope of work performed in an extended
review is less than that of an audit and,
accordingly, we do not express an audit opinion
on the financial statements.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Den udvidede gennemgang har
anledning til forbehold.

ikke givet

Konklusion

P& grundlag af det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015 i
overensstemmelse med arsregnskabsloven.

Supplerende oplysning vedregrende forhold i

regnskabet

Uden at det har pavirket vores konklusion, skal vi
henvise til omtale i arsregnskabets note
"Usikkerhed ved going concern” og
ledelsesberetningens afsnit "Forventninger til
fremtiden”, hvoraf ledelsens forventninger til

fremtiden er beskrevet, herunder forudsaetninger
omkring fortsat drift.

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleeg til den udvidede
gennemgang af arsregnskabet. Det er pa denne
baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Aalborg, den 31. maj 2016
Aalborg, 31 May 2016

BDO Statsautoriseret revisionsaktieselskab, CVR-nr

Georg Aaen
Statsautoriseret revisor
State Authorised Public Accountant

The extended review has not resulted in any
qualification.

Opinion

Based on the work performed, it is our opinion
that the financial statements give a true and fair
view of the company’s assets, liabilities and
financial position at 31 December 2015 and of
the results of the company’s operations for the
financial year 1 January - 31 December 2015 in
accordance with the Danish Financial Statements
Act.

Emphasis of matter in the financial statements

Without modifying our opinion, we draw
attention to the matter described in the note in
the financial statements “Uncertainty with
respect to going concern” and the paragraph in
the management’s review “Future expectations”
in which management’s expectations to the
future are described, including the assumptions
for going concern.

STATEMENT ON THE MANAGEMENT’S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the management’s review. We have
not performed any procedures in addition to the
extended review of the financial statements. On
this basis, it is our opinion that the information
provided in the management’s review is
consistent with the financial statements.

.20222670
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er udvikling og
salg af software systemer inden for vedlige-
holdelse, supervision af installationer, trasning og
support af SafeEx lgsninger. Selskabets aktiviteter
udfgres primaert inden for olie & gas sektoren.

SafeEx software forbedrer sikkerheden, forager
effektiviseringen og giver ledelsen det fulde
overblik af deres enheder. Med en
tilbagebetalingstid pd mindre end et ar, anses
softwaren som meget lukrativ. SafeEx har i 2014-
2015 implementeret en strategi, hvor fokus er at
saelge produkterne via inspektionsfirmaer, der i
forvejen har kontakt til slutbrugerne.

Udvikling i aktiviteter og skonomiske forhold

Da de forhold, som i gvrigt er nadvendige for en
bedeammelse af selskabets aktiver og passiver,
den finansielle stilling samt resultat af arets drift,
fremgar af balancen og resultatopggrelsen samt
noterne, henvises hertil.

Arets resultat anses som vaerende et godt og
tilfredsstillende resultat.
Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Forventninger til fremtiden

Hovedparten af selskabets aktiviteter er inden for
off shore branchen/olie og gas-industrien, hvor
der p.t. er en vaesentlig afmatning og nedgang i
aktiviteterne.

For at sprede risikoen, har selskabet aendret sin
strategi til nu ogsa at arbejde ind imod andre
brancher, hvor referencer allerede er opnaet ind
imod petrokemi-, vind- og levnedsmiddel proces
anlaeg.

Det skal endvidere naevnes, at Safeex-softwaren
ind imod olie og gas-industrien skal betragtes som
et vaesentligt vaerktgj til en reducering af
kundernes omkostninger, hvilket pt er et stort
fokus-omrade indenfor branchen.

Principal activities

The company’s principal activities are
development and sale of software systems within
maintenance, supervision of installations,
training and support of SafeEx solutions. The
company's activities are primarily performed
within the Oil & Gas sector.

SafeEx software improves safety, increases
efficiency and  gives  management  full
transparency of their units. With a payback
period of less than a year, the software is highly
lucrative. In 2014-2015 SafeEx has implemented a
strategy where focus in on selling the products
through inspection companies that are already in
contact with the end-users.

Development in activities
position

The matters required to assess the company's
assets and liabilities, the financial position and
the resultat of the vyear's operations are
disclosed in the balance sheet and the and
income statement, as well as in the notes; thus,
reference is made hereto.

and financial

The results for the year are considered good and
satisfactory.

Significant events after the end of the
financial year

No events of significant importance for the
company's financial position have occurred after
the end of the financial year.

Future expectations

The main part of the company's activities are
within the offshore/oil sector and the gas
industry and there is at present a considerable
slowdown and decline in the activities within this
area.

To spread this risk the company changed its
strategy to aim its work also at other industries
where references have already been obtained
regarding  petrochemical, wind and food
processing plant.

Furthermore the Safeex software aimed at the
oil and gas industry is to be regarded as a
material tool for reduction of the customers'
costs, which is a huge focus area within the
industry at the moment.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Ovennavnte afmatning i aktiviteterne i olie og
gas branchen er fortsat i den ferste del af 2016.
Selskabets ledelse forventer dog fortsat, at der vil
ske en stigning i aktiviteterne fremover, og der er
netop indgaet visse starre ordrer med virkning for
2016.

Forespargslen er stor og der forventes derfor et
stgrre positivt resultat for 2016 og arsrapporten
for 2015 er derfor aflagt efter det grundlaeggende
princip om fortsat drift.

Safremt ovennaevnte afmatning/nedgang - mod
forventning - fortsaetter igennem laengere tid og
saledes at ledelsens positive forventninger ikke
realiseres som forventet, kan dette fa negative
konsekvenser for selskabet. Selskabets fortsatte
drift er saledes afhaengig af at ledelsens postive
forventninger realiseres som forventet.

The slowdown in the activities in the oil and gas
industry has continued in the first half of 2016.
However, it is still management's expectation
that the activities will increase in future and
major orders have just been entered with effect
for 2016.

The demand is high and higher positive results
are expected for 2016, and the annual report for
2015 is therefore presented on the basic
principle of going concern.

If this slowdown/decline - contrary to
expectations - continues over a longer period and
so that management’s positive expectations are
not realised as expected, it may have
considerable negative consequences for the
company. Thus, it is a condition for the
company's continued operations that
management's positive expectations are realised
as expected.



|IBDO

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for SafeEx ApS for 2015 er aflagt i
overensstemmelse med den danske arsregnskabs-
lovs bestemmelser for virksomheder i regnskabs-
klasse B.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger  og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgere, om der er indikation af veaerdiforringelse
ud over det, som udtrykkes ved normal
afskrivning. Hvis dette er tilfeeldet, foretages
nedskrivning til den lavere genindvindingsvaerdi.

The annual report of SafeEx ApS for 2015 is
presented in accordance with the provisions of
the Danish Financial Statements Act for enter-
prises in reporting class B.

The annual report is prepared consistently with
the accounting principles used last year.

General information about recognition and
measurement

Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove or
disprove matters that existed at the balance
sheet date.

The carrying amount of intangible and tangible
fixed assets is reviewed annually to determine if
there is any indication of impairment in excess of
the amount reflected by normal amortisation or
depreciation. If this is the case, write-down
should be made to the lower recoverable
amount.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetningen ved salg af varer og
tjenesteydelser indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang. Nettoomsaetning
indregnes eksklusiv moms, afgifter og med fra-
drag af rabatter i forbindelse med salget.

P& en del af selskabets omsaetning har kunderne
ret til lgbende support og opdateringer. Der er
ikke foretaget periodisering af omsaestningen til
disse efterfelgende ydelser, idet det er vurderet,
at disse ydelser pa nuveaerende tidspunkt ikke er
vasentlige og samtidig ikke kan udskilles saerskilt
af den samlede omsaetning.

En del af selskabets omsaetning sker over en
flerarig  afbetalingsaftale = med  kunderne.
Omsaetningen er indregnet fuldt ud pa disse
aftaler ifm. leveringen.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjaelpematerialer.

Udviklingsomkostninger til lebende opdatering og

videreudvikling af selskabets produkter/software,
udgiftsfares lebende i resultatopggrelsen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,

operationelle leasingomkostninger mv.

Resultat af kapitalandele i dattervirksomheder
Udbytte fra dattervirksomheder indregnes i det
regnskabsar, hvor udbyttet deklareres.

INCOME STATEMENT

Net revenue

The net revenue from sale of merchandise and
services is recognised in the income statement if
supply and risk transfer to purchaser has taken
place before the end of the year. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

For a part of the company's revenue, the
customers are entitled to current support and
updates. Revenue is not accrued to these
subsequent services because it is assessed that
those services are not material at the present
time and cannot be separated from the total
revenue.

A part of the company's revenue is received on
the basis of a multi-year repayment agreement
with the customers. The revenue is recognised in
full on these agreements in connection with the
delivery.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Development costs in relation to current updates
and development of the company's
products/software are recognised currently as
expenses in the income statement.

Other external costs

Other external costs include costs relating to
distribution, sale, advertising, administration,
premises, loss on bad debts, operating lease
expenses and similar expenses.

Results of investments in subsidiaries
Dividend from subsidiaries is recognised in the
financial year when the dividend is declared.
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ANVENDT REGNSKABSPRAKSIS
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Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtagter og -omkostninger, finansielle om-
kostninger ved finansiel leasing, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgerelse under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle danske selskabs-
skat fordeles mellem de sambeskattede danske
selskaber i forhold til disses skattepligtige
indkomst, og med fuld fordeling med refusion
vedregrende skattemaessige underskud. De sambe-
skattede selskaber indgar i acontoskatte-
ordningen.

BALANCEN

Immaterielle anlaegsaktiver

Erhvervede immaterielle rettigheder i form af
software og lignende rettigheder males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger. Software afskrives lineart over
den vurderede gkonomiske brugstid, der er
vurderet til 5 ar.

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder males til
kostpris. | tilfaelde, hvor kostprisen overstiger
nettorealisationsvaerdien, nedskrives til denne
lavere veerdi.

10

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

The company is subject to joint taxation with
Danish group companies. The current Danish
corporation tax is distributed among the joint
taxable companies in proportion to their taxable
income, and with full distribution with refund
regarding taxable losses. The joint taxable
companies are included in the tax-on-account
scheme.

BALANCE SHEET

Intangible fixed assets

Acquired intangible assets in the form of rights
to software and similar rights are measured at
cost less accumulated write-down and
amortisation. Software is amortised on a
straight-line basis over the expected useful life
which is estimated to 5 years.

Fixed asset investments

Equity investments in subsidiaries are measured
at cost. If the cost exceeds the net realisable
value, this is written down to the lower value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Nettorealisationsvaerdien for varebeholdninger
opgares som salgspris med fradrag af feerdiggerel-
sesomkostninger og omkostninger, der afholdes
for at effektuere salget, og fastsaettes under hen-
syntagen til omsattelighed, ukurans og udvikling i
forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

En del af selskabets omsaetning sker over en
flerarig afbetalingsaftale med kunderne. Der er
ikke foretaget tilbagediskontering heraf af
vaesentlighedsmaessige arsager.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter kontante bank-
indestaender.

Udbytte
Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.
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Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable value is lower
than cost, write-down is provided to the lower
value.

The net realisable value of inventories is stated
at sales price less completion costs and costs
incurred to execute the sale and is determined
with due regard to marketability, obsolescence
and development in expected sales price.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

A part of the company’s revenue is received on
the basis of a multi-year repayment agreement
with the customers. This is not discounted back
for reasons of materiality.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Cash and cash equivalents
Cash and cash equivalents include cash bank
deposits.

Dividend
The expected payment of dividend for the year is
recognised as a separate item under equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som fglge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Geeldsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel veaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgarelsen som en finansiel post.

12

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet at the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE......cccovviiniiniiniiniiiiiiinieeene,

GROSS PROFIT

Af- 0g Nedskrivninger......coiiiiiiiiiiiiiiiii e,

Depreciation, amortisation and impairment

DRIFTSRESULTAT ...ttt

OPERATING PROFIT

Resultat af kapitalandele i datter- og associerede

VIrKSOMNEder . ..vvviiiiiiiiiiiiiiiiiiiiii i
Result of equity investments in subsidiaries and associated enterprises
Andre finansielle indtaegter......ccovvviiiiiiiiiiiiiiiiiiiiiinene,

Other financial income

Andre finansielle omkostninger........ccvvvveiiiiieiiiiieenennnnns

Other financial expenses

RESULTAT FOR SKAT ..o

PROFIT BEFORE TAX

SKat af Arets resULtat. . ..v.eveieeieeiiiniinieneeneeneeneeneeneeneens

Tax on profit/loss for the year

ARETS RESULTAT....uiiiiiiiiineiieiieeietie et eieeieeeaeennens

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Foreslaet udbytte for regnskabsaret..........cccevverenenenennn..

Proposed dividend for the year

Overfart resultat......cceeiiiiiiiiiiiiiiiiiiiiirririeeeeeeees

Retained profit

Note

2015

kr.

DKK

1.495.471

-124.999

1.370.472

256.989

46.912

-36.423

1.637.950

-326.387

1.311.563

1.000.000

311.563

1.311.563
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2014

kr.

DKK

643.499

-125.000

518.499

291.736

136.947

-34.089

913.093

-158.039

755.054

800.000

-44.946

755.054
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Erhvervede immaterielle anlaagsaktiver........cccevvvviiiininnnn..
Intangible fixed assets acquired
Immaterielle anlaegsaktiver..........c..ccoiiiiiiiiiiiiiiiiiin.,

Intangible fixed assets

Kapitalandele i dattervirksomheder.........cccovviiiiiiiiiiiinn...
Equity investments in subsidiaries
Finansielle anlaegsaktiver.........cccooiiiiiiiiiiiiiiiiiiiiiiiiiinen,

Fixed asset investments

ANLAGSAKTIVER......
FIXED ASSETS

Fremstillede faerdigvarer og handelsvarer.............ccoovvviian....
Finished goods and goods for resale

Varebeholdninger.....
Inventory

Tilgodehavender fra salg og tjenesteydelser...........cccovenen....

Trade receivables

Andre tilgodehavender

Other receivables

Tilgodehavende selskabsskat.........cooeiieiiiiiiiiiiiiiiiiienne,

Receivable corporation tax

Periodeafgraansningsposter.....ooveiieieiiiieiniiiieiierenneenennees
Prepayments and accrued income

Tilgodehavender......
Accounts receivable

Likvider..................
Cash and cash equivalents

OMSAETNINGSAKTIVER. .....ciiiiiiiiiiiiiiiiiniinin e

CURRENT ASSETS

AKTIVER.................
ASSETS

2015
kr.
DKK

Note

218.750

2 218.750

40.800

3 40.800

259.550

63.684

63.684

3.391.072

182.879

0

60.250

3.634.201

121.808

3.819.693

4.079.243
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2014
kr.

DKK
343.750

343.750

40.800

40.800

384.550

163.736

163.736

118.633

104.034

88.461

0

311.128

1.293.459

1.768.323

2.152.873
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Anpartskapital......coooeiiiiiiiiiiiiiiii

Share capital

Overfart overskud......covvviiiiiiiiiiiiiiiiiiiiinnnn..

Retained profit

Forslag til udbytte......ccevvinviiiiiiiiiiiiinnnn,

Proposed dividend

EGENKAPITAL ..o

EQUITY

Hensaettelse til udskudt skat.........ccceeennnnnn...

Provision for deferred tax

HENSATTE FORPLIGTELSER.........................

PROVISION FOR LIABILITIES

Leverandgrer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

SelskabssKat, .ooveeeiiiiiiiiiiiiiiiiiiiiiiieee

Corporation tax

Andengaeld...cooviiiiiiiiiiiiiiiiiiri e

Other liabilities

Kortfristede gaeldsforpligtelser

Current liabilities

GALDSFORPLIGTELSER.......ccociiiiiiiiii

LIABILITIES

PASSIVER.....ccoiiiiiiiiiie

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Usikkerhed ved going concern
Uncertainty with respect to going concern

Oplysning om usikkerhed ved indregning og maling
Information on uncertainty with respect to recognition and measurement

Note

2015
kr.

DKK
80.000
399.367

1.000.000

1.479.367

48.125

48.125

195.095

1.933.884

353.887

68.885

2.551.751

2.551.751

4.079.243

15

2014
kr.

DKK
80.000
87.804

800.000

967.804

75.625

75.625

106.191

983.253

0

20.000

1.109.444

1.109.444

2.152.873



|IBDO

NOTER
NOTES

Skat af arets resultat

Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst
Calculated tax on taxable income of the year

Regulering af udskudt skat

Adjustment of deferred tax

Immaterielle anlaegsaktiver

Intangible fixed assets

Kostpris 1. januar 2015......ccviiiiniiiiiiniinnnnnnnn.

Cost at 1 January 2015

TilgaNg e i e

Additions

Disposals

Kostpris 31. december 2015

Cost at 31 December 2015

Afskrivninger 1. januar 2015

Amortisation at 1 January 2015

Arets afskrivninger .........cocoveiiiiniininiininnnss

Amortisation

Afskrivninger 31. december 2015

Amortisation at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015
Carrying amount at 31 December 2015

2015 2014

kr. kr.

DKK DKK
353.887 185.539
-27.500 -27.500
326.387 158.039
Erhvervede

immaterielle

anlaegsaktiver

Intangible fixed

assets acquired

...................................... 625.000

...................................... 0

...................................... 0

.............................................................. 625.000

............................................................... 281.250

...................................... 125.000

....................................................... 406.250

......................................... 218.750
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Note
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NOTER
NOTES
Note
Finansielle anlaegsaktiver 3
Fixed asset investments
Kapitalandele i
dattervirk-
somheder
Equity
investments in
subsidiaries
KOStpris 1. JanUar 20715, .. .ceiiteiiiiiiireiteeenneeaeneeeeannerennsesenanesonnsennnns 40.800
Cost at 1 January 2015
LI LT = PP PP 0
Additions
F N T | o= S PO PPP 0
Disposals
Kostpris 31. december 2015.......coiiiiiiiiiiiiiiiiiiiei e ei e e eaaean 40.800
Cost at 31 December 2015
Regnskabsmaessig vaerdi 31. december 2015.........ccovviiiiiiiiiiiiiiiinnnennnn. 40.800
Carrying amount at 31 December 2015
Kapitalandele i dattervirksomheder (kr.)
Investments in subsidiaries (DKK)
Navn og hjemsted Egenkapital Arets resultat Stemme- og
Name and registered office Equity Profit for ejerandel
the year Voting and
ownership share
SafeEx Tech ApS, Frederikshavn.................... 744.023 664.023 51 %
Egenkapital 4
Equity
Overfort Forslag til
Anpartskapital overskud udbytte lalt
Share capital Retained Proposed Total

profit dividend

Egenkapital 1. januar 2015.......c.ccccvvvenneene. 80.000 87.804 800.000 967.804
Equity at 1 January 2015

Betalt udbytte.....cooviiiiiiiiiiiiiiiiiiiiin, -800.000 -800.000
Dividend paid

Forslag til arets resultatdisponering........... 311.563 1.000.000 1.311.563

Proposed distribution of profit

Egenkapital 31. december 2015.............. 80.000 399.367 1.000.000 1.479.367
Equity at 31 December 2015

Anpartskapitalen har ikke vaeret a&ndret siden stiftelsen.
The share capital has not been changed since the date of formation.
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NOTER
NOTES

Eventualposter mv.

Contingencies etc.

Selskabet har indgdet kontrakter om brug af software med efterfalgende support og
opdatering af softwaren. Der pahviler i den forbindelse selskabet normale branchemaessige
garantier og serviceforpligtelser. | tilknytning hertil er selskabet forpligtiget til - uden
yderligere beregning - at yde labende support til kunder samt opdateringer af tidligere solgte
produkter. Denne forpligtelse vurderes pa nuvarende tidspunkt ikke at vaere vaesentlig.

The company has entered into contracts for use of software with subsequent support and update of the software.
The company is subject to the warranties and service obligations that are common for the sector. Furthermore, the
company is obliged to provide - free of charge - current support to customers and updates to previously sold
products. This obligation is not considered material at the present time.

Heeftelse i sambeskatningen
Joint taxation liabilities

Selskabet haefter solidarisk med modervirksomheden Offshore & Marine Contacts ApS for skat
af koncernens sambeskattede indkomst og for visse eventuelle kildeskatter som udbytteskat.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for Offshore &
Marine Contacts ApS, der er administrationsselskab for sambeskatningen.

The company is jointly and severally liable together with the parent company Offshore & Marine Contacts ApS for
tax on the group’s joint taxable income and for certain possible withholding taxes such as dividend tax.

Tax payable of the group’s joint taxable income is stated in the annual report of Offshore & Marine Contacts ApS
which is the administration company of the joint taxation arrangement.
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NOTER
NOTES

Note
Usikkerhed ved going concern 6

Uncertainty with respect to going concern
Hovedparten af selskabets aktiviteter er indenfor offshore branchen/olie og gas-industrien,
hvor der p.t. er en vaesentlig afmatning og nedgang i aktiviteterne.

For at sprede risikoen, har selskabet andret sin strategi til nu ogsa at arbejde ind imod andre
brancher, hvor referencer allerede er opnaet ind imod petrokemi-, vind- og levnedsmiddel
proces anlaeg.

Det skal endvidere naevnes, at Safeex-softwaren ind imod olie og gas-industrien skal betragtes
som et vaesentligt vaerktgj til en reducering af kundernes omkostninger, hvilket pt er et stort
fokus-omrade indenfor branchen.

Ovennavnte afmatning i aktiviteterne i olie og gas branchen er fortsat i den farste del af
2016. Selskabets ledelse forventer dog fortsat, at der vil ske en stigning i aktiviteterne
fremover og der er netop indgaet visse starre ordrer med virkning for 2016.

Forespergslen er stor og der forventes derfor et sterre positivt resultat for 2016 og
arsrapporten for 2015 er derfor aflagt efter det grundlaeggende princip om fortsat drift.

Safremt ovennaevnte afmatning/nedgang - mod forventning - fortsaetter igennem laengere tid
og saledes at ledelsens positive forventninger ikke realiseres som forventet, kan dette fa
negative konsekvenser for selskabet. Selskabets fortsatte drift er saledes afhaengig af at
ledelsens postive forventninger realiseres som forventet.

The main part of the company's activities are within the offshore/oil sector and the gas industry and there is at
present a considerable slowdown and decline in the activities within this area.

To spread this risk the company changed its strategy to aim its work also at other industries where references have
already been obtained regarding petrochemical, wind and food processing plant.

Furthermore the Safeex software aimed at the oil and gas industry is to be regarded as a material tool for
reduction of the customers' costs, which is a huge focus area within the industry at the moment.

The slowdown in the activities in the oil and gas industry has continued in the first half of 2016. However, it is still
management'’s expectation that the activities will increase in future and major orders have just been entered with
effect for 2016.

The demand is high and higher positive results are expected for 2016, and the annual report for 2015 is therefore
presented on the basic principle of going concern.

If this slowdown/decline - contrary to expectations - continues over a longer period and so that management’s
positive expectations are not realised as expected, it may have considerable negative consequences for the
company. Thus, it is a condition for the company's continued operations that management's positive expectations
are realised as expected.
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NOTER
NOTES

Oplysning om usikkerhed ved indregning og maling

Information on uncertainty with respect to recognition and measurement

Selskabet har tilgodehavender fra salg og tjenesteydelser pa 712 tkr., som forfalder efter 1 ar
fra statusdagen. Kunderne opererer indenfor off-shore branchen og denne branche oplever
generelt en afmatning/nedgang i aktiviteterne, hvilket medferer, at kundernes indtjening og
betalingsevne fremadrettet risikerer at blive forringet. Som falge heraf knytter der sig en
generel usikkerhed omkring vaerdiansaettelse af tilgodehavender fra salg.

The company has trade receivables of DKK ('000) 712 which fall due for payment more than one year from the
balance sheet date. The customers operate within the off-shore sector and this sector experiences a general
slowdown/decline in activities, and there is thus a risk that the customers' earnings and ability to pay will be
impaired in future. Consequently, there is a general uncertainty with respect to the valuation of trade receivables.
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