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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Ledelsespitegning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2015 for Oradeo
ApS.

The executive board has today presented the annual report of Oradeo ApS for the financial year 1 January to 31
December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmessig, og efier vores opfattelse giver Arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 20135.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
Jair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the

company's resulls of its activities in the financial year 1 January to 31 December 2015,
Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting .

Kabenhavn, den 2. maj 2016
Copenhagen, 2 May 2016

Direktion

Executive board
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Den uafhangige revisors erklaringer
The independent auditor's reports

Til anpartshaveren i Oradeo ApS
To the shareholder of Oradeo ApS

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Oradeo ApS for regnskabsaret 1. januar - 31. december 2015, der om-
fatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter érs-
regnskabsloven.

We have audited the annual accounts of Oradeo ApS for the financial year 1 January to 31 December 2015, which
comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfgrt
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlegger og udfgrer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit fo obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger
i rsregnskabet. De valgte revisionshandlinger afthenger af revisors vurdering, herunder vurdering af risi-
ci for vaesentlig fejlinformation i arsregnskabet, nanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af seiskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmessige skgn er rimelige samt den samlede prasentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant 10 the company's preparation of annual accounts that give a true and
Jair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstrakkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.
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Den uathangige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 December 2015 and of the results of the company's operations for the financial year 1 January to 31

December 2015 in accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrgrende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at det har pavirket vores konklusion, skal vi ggre opmarksom péd oplysninger i note X om
selskabets kapitalberedskab, hvori ledelsen redeggr for selskabets behov for finansiel stgtte. Ledelsen har
pa baggrund af forventningerne til 2016 samt det modtagne tilsagn fra moderselskabet om finansiel stgtte
pd maksimalt tkr. 1.863, valgt at afleegge arsrapporten under forudsetning af selskabets fortsatte drift.
Without affecting our opinion, we draw attention to the details in Note X on the company’s capital resources, in
which the management accounts for the company's need for financial support. Based on expectations for 2016 and
received commitments from the parent company for financial support of maximum DKK. 1,863, the management

has chosen to present the annual report on the condition of the company's continued operation.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til drsregnskabsloven gennemlzst ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udfgrte revision af drsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion

that the information provided in the management's review is consistent with the annual accounts.

Kgbenhavn, den 2. maj 2016
Copenhagen, 2 May 2016

Grant Thornton

Statsautoriseret Revisionspartnerselskab

CVR-nr. 34 20 99 36

stitsautoriserég revisor
State Authorised Public Accountan
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Selskabsoplysninger
Company data
Selskabet Oradeo ApS
The company Rédhuspladsen 16
1550 Kgbenhavn V
CVR-nr.: 34 69 76 98
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Edmond William Daly
Executive board Fergus Burke
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn ¢
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
The principal activities of the company
Selskabets vasentligste aktiviteter er at levere human ressource Igsninger samt arbejdskraft og hermed

beslaegtet virksomhed.
The principal activities are to deliver human ressource solutions as well as labour and related services.

Udvikling i aktiviteter og gkonomiske forhold
Development in activities and financial matters

Arets bruttotab udggr -55.846 kr. mod -50.566 kr. sidste ar.
The gross loss for the year is DKK -55.846 against DKK -50.566 last year.

Kapitalberedskabet
Capital ressources
Selskabet har tabt egenkapitalen. Selskabet er i en opstartsfase og det forventes at egenkapital vil kunne

reetableres via egen indtjening.
The company's has lost its share capital. The company is starting up and it is expected that the share capital will be

re-established through own profit.

Begivenheder efter regnskabsarets udlgb
Events subsequent to the financial year
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-

nansielle stilling vaesentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Oradeo ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for en

klasse B-virksomhed.
The annual report for Oradeo ApS is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ér og aflegges 1 danske kroner.

The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopggrelsen indregnes indtegter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af ®ndrede
regnskabsmassige skgn af belgb, der tidligere har veret indregnet i resultatopggrelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vardi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fragé sel-

skabet, og forpligtelsens vardi kan males pélideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfglgende miles aktiver og forplig-

telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lgbetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og miling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-

ten aflagges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Resultatopggrelsen
The profit and loss account

Bruttotab

Gross loss

Bruttotab indeholder nettoomsatning, &ndring i lagre af ferdigvarer og varer under fremstilling, arbejde
udfgrt for egen regning og opfert under aktiver, andre driftsindtzgter samt eksterne omkostninger.

The gross loss comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.

Vareforbrug omfatter omkostninger til kgb af ravarer og hj®lpematerialer med fradrag af rabatter.

Cost of sales include costs for the purchase of raw materials and consumables less discounts.

Andre eksterne omkostninger omfatter omkostninger til administration, lokaler m.v.

Other external costs comprise costs for administration, premises etc .

Finansielle poster

Net financials

Finansielle poster omfatter renteindteegter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indtegter og omkostninger indregnes i

resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.
Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on

financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestir af drets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopggrel-
sen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan hen-

fgres til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Tilgodehavender
Debtors
Tilgodehavender miles til amortiseret kostpris, hvilket s&dvanligvis svarer til nominel verdi. Der ned-

skrives til nettorealisationsverdien med henblik pd at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgransningsposter
Accrued income and deferred expenses
Periodeafgrensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende

efterfplgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger

Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Gazldsforpligtelser
Liabilities
Andre geldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vardi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2015 2014
Bruttotab
Gross loss -55.846 -50.566
Driftsresultat
Operating profit -55.846 -50.566

1 @vrige finansielle omkostninger

Other financial costs -9.131 -4.320
Resultat fgr skat
Results before tax -64.977 -54.886

Skat af drets resultat
Tax on ordinary results 0 0

Arets resultat
Results for the year -64.977 -54.886

Forslag til resultatdisponering:
Proposed distribution of the results:

Disponeret fra overfgrt resultat

Allocated from results brought forward -64.977 -54.886

Disponeret i alt

Distribution in total -64.977 -54.886
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Anlzegsaktiver
Fixed assets

Deposita
Deposits 5.125 5.125

Finansielle anlegsaktiver i alt
Financial fixed assets in total 5.125 5.125

Anlaegsaktiver i alt

Fixed assets in total 5.125 5.125
Omsatningsaktiver

Current assets

Andre tilgodehavender

Other debtors 24.443 12.560
Periodeafgrensningsposter

Accrued income and deferred expenses 4.100 2.728
Tilgodehavender i alt

Debtors in total 28.543 15.288
Likvide beholdninger

Cash funds 10.602 2.017

Omsatningsaktiver i alt

Current assets in total 39.145 17.305

Aktiver i alt

Assets in total 44.270 22.430
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2015 2014

Egenkapital
Equity

2 Virksomhedskapital
Contributed capital 80.000 80.000

3 Overfort resultat
Results brought forward -182.020 -117.043

Egenkapital i alt
Eguity in total -102.020 -37.043

Galdsforpligtelser
Liabilities

Leverandgrer af varer og tjenesteydelser

Trade creditors 582 23
Geld til tilknyttede virksomheder

Debt to group enterprises 123.381 40.823
Anden gzld

Other debts 22.327 18.627
Kortfristede geldsforpligtelser i alt

Short-term liabilities in total 146.290 59.473

Gealdsforpligtelser i alt
Liabilities in total 146.290 59.473

Passiveri alt
Equity and liabilities in total 44.270 22.430
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Noter
Notes
All amounts in DKK.
2015 2014
1.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 3.701 0
Andre finansielle omkostninger
Other financial costs 5.430 4.320
9.131 4.320
2.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015 80.000 80.000
80.000 80.000
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Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

3. Overfgrt resultat

Results brought forward

Overfart resultat 1. januar 2015

Results brought forward 1 January 2015 -117.043 -62.157

Arets overfgrte overskud eller underskud

Profit or loss for the year brought forward -64.977 -54.886
-182.020 -117.043

Selskabets kapitalberedskab er afthengig af tilfgrsel af likviditet fra moderselskabet. I det omfang
selskabet ikke har den forngdne likviditet til rddighed, har selskabet indgaet en laneaftale med
moderselskabet, hvori moderselskabet garanterer et lan til selskabet pa op til kr. 1.862.500.

The Company’s capital resources are dependent on liquidity from the parent company. If the company does
not have the necessary liquidity available, the Company has entered into a loan agreement with the parent
company in which the parent company guarantees a loan to the Company up to the amount of DKK
1,862,500.

Selskabet har tabt mere end 50 % af selskabskapitalen og er omfattet af selskabslovens

kapitaltabsregler.
The Company has lost more than 50% of the share capital and is subject to the Danish Companies Act's

capital loss rules.

P4 baggrund af forventningerne til det kommende &rs resultater og laneaftalen med moderselskabet
er det ledelsens vurdering, at selskabets kapitalberedskab er tilfredsstillende og tilstrakkeligt til
finansiering af den fortsatte drift. Arsrapporten er derfor aflagt under forudsztning af fortsat drift.

Based on expectations for the coming year's results and the loan agreement with the parent company, the
management estimates that the company's capital resources are adequate and sufficient to finance continued

operations. The annual report is thus prepared under the assumption of continued operation.

Oradeo ApS - Arsrapport for 2015 14
Annual report for 2015





