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L edelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsdret 1. januar - 31. december
2017 for Delupe A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabsdret 1. januar - 31. december 2017.

Bestyrelse og direktion anser betingelserne for at
undlade revision af arsregnskabet for 2017 for op
fyldt.

L edel sesberetningen indeholder efter vores opfat-
telse en retvisende redegarel se for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Espergaade, den 12. februar 2018

Espergaade, 12 February 2018

Direktion

Managing Director

Bo Jensen

The board of directors and the managing director
have today presented the annual report of Delupe
A/S for the financia year 1 January to 31
December 2017.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies used
appropriate, and in our opinion the annua
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position as on 31 December 2017 and of the
company's results of its activities in the financia
year 1 January to 31 December 2017.

The board of directors and the managing director
considers the requirements of omission of audit of
the annual accounts for 2017 as met.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval by
the general meeting.
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Revisorserklaering om opstilling af ar sregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejernei Delupe A/S

Vi har opstillet &rsregnskabet for Delupe A/S for
regnskabsdret 1. januar - 31. december 2017 pa
grundlag af selskabets bogfaring og evrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerel se, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prassentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedraren-
de integritet, objektivitet, faglig kompetence og
forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaandig-
heden af de oplysninger, der er anvendt til opstil-
lingen af &rsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklagingsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eler fuldstamdigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmel se med &rsregnskabs oven.

Tothe shareholders of Delupe A/S

We have compiled the annual accounts of Delupe
A/S for the period 1 January to 31 December 2017
based on the bookkeeping of the company and on
further information you have provided.

The annual accounts comprise the accounting
policies used, profit and loss account, balance
sheet and notes.

We performed this engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the annual accounts in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Ingtitute of
State Authorised Public Accountants, including
principles of integrity, objectivity, professional
competence and due care.

The annual accounts and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on
whether the annual accounts are prepared in
accordance with the Danish Financial Statements
Act.
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Revisorserklaering om opstilling af ar sregnskab
Auditor's report on compilation of the annual accounts

Pandrup, den 12. februar 2018
Pandrup, 12 February 2018

Revisionshuset Tal & Tanker
Statsautoriseret revisionspartnerselskab

CVR-nr. 37 3156 64

Company reg. no. 37 31 56 64

Lars F. Lundtoft
Statsautoriseret revisor

Sate Authorised Public Accountant
MNE-nr. 34276
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Selskabsoplysninger

Company data

Selskabet Delupe A/S

The company co/ Bo Jensen, Helgavej 31
Mgardrup
3060 Espergaarde
Hjemmeside: www.delupe.com
Web site
CVR-nr.: 34693129
Company reg. no.
Stiftet: 27. august 2012
Established: 27 August 2012
Hjemsted: Helsinger
Domicile: Helsinger
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

6. regnskalbsar
6th financial year

Bestyrelse Bo Jensen, Formand, Chairmann

Board of directors Amalie Redemann Jensen
Oliver Redemann Jensen
Pavle Matijevic

Direktion Bo Jensen

Managing Director

Revisor Revisionshuset Tal & Tanker, Statsautoriseret revisionspartnersel skab
Auditors Bredgade 45

9490 Pandrup
Bankforbindelse Nordea Bank Danmark A/S, Vesterbrogade 8, 1786 K gbenhavn V
Bankers
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www.delupe.com

L edelsesberetning
Management's review

Selskabets veesentligste aktiviteter

Selskabets formd er udvikling og drift af
prissammenligningsportal  pa internettet samt
anden efter ledel sens skan tilknyttet virksomhed.

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttofortjeneste udger 363.780 kr. mod
-451.264 kr. sidste ar. Det ordinaae resultat efter

skat udger 151.704 kr. mod -353.376 kr. sidste &r.
Ledelsen anser &rets resultat for tilfredsstillende.

Selskabet er omfattet af kapitaltabsreglerne, jf.
selskabslovens § 119.

Selskabets ledelse forventer en positiv indtjening
for det kommende &r, sdledes at seskabets
egenkapital kan retableres ved egen indtjening.

Selskabets kapitalgjere stiller gbende likviditet til
radighed til dakning af det forventede
likviditetsbehov, hvilket ogsa forventes at kunne
ske for 2018.

Theprincipal activities of the company

The company's purpose is the development and
operation of the price comparison portal The
Internet and other management-related affiliates.

Development in activitiesand financial matters
The gross profit for the year is DKK 363.780
against DKK -451.264 last year. The results from
ordinary activities after tax are DKK 151.704

against DKK -353.376 last year. The management
consider the results satisfactory.

The company is subject to capital loss rules, cf.
section 119 of the Danish Companies Act.

The company's management expects a positive
earnings for the coming year, so that the
company's equity can be recovered on its own
earnings.

The company's capital owners make available
liquidity to meet the expected liquidity
requirement, which is also expected to be possible
by 2018.

Ledelsen har aflagt  arsrapporten  under Management has prepared the annual report on the
forudsagning om fortsat drift. basis of continued operations.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Delupe A/S er aflagt i overens
stemmelse med arsregnskabslovens bestemmel ser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at falge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste & og aflaagges i danske kroner.

Resultatopgerel sen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsagning, am-
dring i lagre af feardigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfart
under aktiver, andre driftsindtesgter samt eksterne
omkostninger.

Nettoomsaetning indregnes i resultatopgerel sen, s&-
fremt levering og risikoovergang til kaber har fun-
det sted inden rets udgang, og séfremt indtasgten
kan opgares palideligt og forventes modtaget. Net-
toomsagningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til kab af réva
rer og hjadpematerialer med fradrag af rabatter
samt drets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

The annual report for Delupe A/S is presented in
accordance with those regulations of the Danish
Financial Statements Act concerning companies
identified as class B enterprises. Furthermore, the
company has chosen to comply with some of the
rules applying for class C enterprises.

The accounting policies used are unchanged
compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

The profit and loss account

Gross profit

The gross profit comprises the net turnover,
changes in inventories of finished goods and work
in progress, work performed for own purposes and
capitalised, other operating income, and external
costs.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in
connection with the sale.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and
changesin inventories.

Other external costs comprise costs for
distribution, sales, advertisement, administration,
premises, loss on debtors, and operationa leasing
costs.
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Anvendt regnskabspraksis
Accounting policies used

Per sonaleomkostninger

Personaleomkostninger omfatter 1gn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtgerel ser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtesgter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrgrende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tillaay og godtgerelser under acon-
toskatteordningen mv. Finansielle indtesgter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrarer regnskabsaret.

Skat af aretsresultat

Arets skat, der bestér af &rets aktuelle sel skabsskat
0g andring i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfarestil arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-
len.

M odervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. | tilknytning hertil modtager
virksomheder med skattemaessigt underskud sam-
beskatningshidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Net financials

Net financias comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.

Tax of theresultsfor the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legidlation
concerning compulsory joint taxation with the
Danish group enterprises.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion
to their respective taxable income (full allocation
with reimbursement of tax losses).
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Anvendt regnskabspraksis
Accounting policies used

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veadi. Der
nedskrives til nettorealisationsvaardien med hen-
blik pa at imadega forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

Egenkapital

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prassente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Efter sambeskatningsreglerne hadter Delupe A/S
forholdsmaessigt over for skattemyndighederne for
selskabsskatter og kildeskatter pa renter, royalties
og udbytter opstéet inden for sambeskatningskred
sen.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmasssig og skattemasssig
vaadi af aktiver og forpligtelser opgjort pa grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

The balance sheet

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Available funds

Available funds comprise cash at bank and in
hand.

Equity

Corporatetax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
items are expected to be settled net or
simultaneously.

According to the rules of joint taxation, Delupe
A/S s proportionally liable towards the Danish tax
authorities for the total corporation tax, including
withholding tax on interest, royaties and
dividends, arising within the jointly taxed group of
companies.

Deferred tax is measured on the basis of al
temporary differences in assets and liabilities with
a balance sheet focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudte skatteaktiver, herunder skatteveadien af
fremfarselsberettiget  skattemaessigt  underskud,
males til den vaadi, hvortil aktivet forventes at
kunne redliseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsvaadi.

Udskudt skat méles pa grundlag af de skatteregler
0g skattesatser, der med balancedagens lovgivning
vil veare gaddende, nar den udskudte skat forventes
udlgst som aktuel skat.

Gaddsforpligtelser

Andre gaddsforpligtelser méles til amortiseret
kostpris, hvilket ssadvanligvis svarer til nominel
vaadi.

Deferred tax assets, including the tax value of tax
losses eligible for carry?over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set?off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates applying under the legidlation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amountsin DKK.

Note 2017 2016

Bruttofortjeneste
Gross profit 363.780 -451.264

2 Persona eomkostninger

Saff costs -164.853 -1.295
Driftsresultat
Operating profit 198.927 -452.559

Andre finansielle indtaggter

Other financial income 0 2.671
@vrige finansielle omkostninger
Other financial costs -2.635 -2.358

Resultat far skat
Results before tax 196.292 -452.246

Skat af arets resultat

Tax on ordinary results -44.588 98.870
Aretsresultat
Results for the year 151.704 -353.376

Fordslag til resultatdisponering:
Proposed distribution of the results:

Overfarestil overfart resultat

Allocated to results brought forward 151.704 0

Disponeret fra overfart resultat

Allocated from results brought forward 0 -353.376

Disponeret i alt

Distribution in total 151.704 -353.376
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Balance 31. december
Balance sheet 31 December

All amountsin DKK.

Aktiver
Assets

Note 2017 2016

Omsagningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydel ser

Trade debtors 303.665 344.474
Udskudte skatteaktiver

Deferred tax assets 57.321 101.909
Tilgodehavender i alt

Debtorsin total 360.986 446.383

Likvide beholdninger
Available funds 474.446 114.106

Omsagningsaktiver i alt

Current assetsin total 835.432 560.489

Aktiver i alt

Assetsin total 835.432 560.489
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Balance 31. december
Balance sheet 31 December

All amountsin DKK.

Passiver
Equity and liabilities
Note 2017 2016

Egenkapital
Equity

3 Virksomhedskapital

Contributed capital 500.000 500.000
4 Overfert resultat

Results brought forward -290.821 -442.525

Egenkapital i alt

Equity in total 209.179 57.475

Gaddsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydel ser
Trade creditors 39.438 115.248
Gadd til tilknyttede virksomheder

3.707 0
Anden gadd
Other debts 583.108 387.766
Kortfristede geddsforpligtelser i alt
Short-term liabilitiesin total 626.253 503.014
Gaddsforpligtelser i alt
Liabilitiesin total 626.253 503.014
Passiver i alt
Equity and liabilitiesin total 835.432 560.489
1 Uskkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
5 Eventualposter
Contingencies
Delupe A/S - Arsrapport for 2017 13
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Noter
Notes

All amountsin DKK.

2017 2016

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Arets bruttofortjeneste udger 363.780 kr. mod -451.264 kr. sidste &. Det ordinare resultat efter
skat udger 151.704 kr. mod -353.376 kr. sidste ar. Ledelsen anser arets resultat for tilfredsstillen-

de.
The gross profit for the year is DKK 363.780 against DKK -451.264 last year. The results from ordinary

activities after tax are DKK 151.704 against DKK -353.376 last year. The management consider the results
satisfactory.

Selskabet er omfattet af kapitaltabsreglerne, jf. selskabslovens § 119.
The company is subject to capital lossrules, cf. section 119 of the Danish Companies Act.

Selskabets ledelse forventer en positiv indtjening for det kommende &, sdledes at selskabets
egenkapital kan retableres ved egen indtjening.

The company's management expects a positive earnings for the coming year, so that the company's equity
can be recovered on its own earnings.

Selskabets kapitalgjere stiller lgbende likviditet til radighed til dakning af det forventede
likviditetsbehov, hvilket ogsa forventes at kunne ske for 2018.

The company's capital owners make available liquidity to meet the expected liquidity requirement, which is
also expected to be possible by 2018.

Ledelsen har aflagt arsrapporten under forudsastning om fortsat drift.

Management has prepared the annual report on the basis of continued operations.
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Noter
Notes

All amountsin DKK.

2017 2016
2. Personaleomkostninger
Staff costs
Lanninger og gager
Salaries and wages 159.283 0
Andre omkostninger til social sikring
Other costs for social security 2.838 0
Personaleomkostninger i gvrigt
Other staff costs 2.732 1.295
164.853 1.295
Gennemsnitligt antal beskadtigede medarbejdere
Average number of employees 1 1
3. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017 500.000 500.000
500.000 500.000

Aktiekapitalen bestar af 500 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.

The share capital consists of 500 shares, each with a nominal value of DKK 1,000. No shares hold particular
rights.

4.  Overfert resultat
Results brought forward

Overfart resultat 1. januar 2017

Results brought forward 1 January 2017 -442.525 -89.149
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 151.704 -353.376
-290.821 -442.525
Delupe A/S - Arsrapport for 2017 15

Annual report for 2017



Noter
Notes

All amountsin DKK.

5. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgdr i den nationale sambeskatning med AOC Holding ApS, CVR-nr. 34690170 som
administrationsselskab og hadter fra og med regnskabsaret 2012 forholdsmaessigt for skattekrav i
sambeskatni ngen.

AOC Holding ApS, company reg. no 34690170 being the administration company, the company is subject to
the Danish scheme of joint taxation and, as from the financial year 2012, it is proportionally liable for tax
claims within the joint taxation scheme.

Selskabet hadter fraog med 1. juli 2012 forholdsmaessigt for eventuelle forpligtel ser til at indehol-
de kildeskat parenter, royalties og udbytter for de sambeskattede sel skaber.

As from 1 July 2012, the company is proportionally liable for any obligation to withhold tax on interest,
royalties and dividends of the jointly taxed companies.

Hadftelserne udger maksimalt et belgb svarende til den andel af kapitalen i selskabet, der gjes di-
rekte eller indirekte af det ultimative modersel skab.

The liabilities amount to a maximum corresponding to that share of the company capital, which is owned
directly or indirectly by the ultimate parent company.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse over for SKAT fremgér af ars-
regnskabet for administrationssel skabet.

The jointly taxed enterprises total, known net liability to the Danish tax authorities appears from the annual
accounts of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at sel-
skabets hadftel se udger et andet bel ab.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's
liabilities.
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