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CARDLAB INNOVATION ApS

Statement by management on the annual report

The supervisory board and execut ive board have today discussed and approved the annual report  of

CARDLAB INNOVATION ApS for the financial year 1 January - 31 December 2022.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the financial statements give a t rue and fair view of the company's financial posit ion at

31 December 2022 and of the results of the company's operat ions for the financial year 1 January - 31

December 2022.

In our opinion, management 's review includes a fair review of the mat ters dealt  with in the manage-

ment 's review.

M anagement  recommends that  the annual report  should be approved by the company in general mee-

t ing.

Herlev, 26 June 2023

Executive board

Frank Sandeløv

CEO

Supervisory board

Kim Wagner Jørgensen

chairman

Steen L. Hørdum

deputy chairman

Søren Bruun Pedersen

Susan Ponthus Jackson
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CARDLAB INNOVATION ApS

Independent auditor's report

To the shareholder of CARDLAB INNOVATION ApS

Opinion

We have audited the financial statements of CARDLAB INNOVATION ApS for the financial year 1 January

- 31 December 2022, which comprise income statement , balance sheet , statement  of changes in equity,

notes and summary of significant  account ing policies. The financial statements are prepared under the

Danish Financial Statements Act .

In our opinion, the financial statements give a t rue and fair view of the company's financial posit ion at

31 December 2022 and of the results of the company's operat ions for the financial year 1 January - 31

December 2022 in accordance with the Danish Financial Statements Act .

Basis for Opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the addit io-

nal requirements applicable in Denmark. Our responsibilit ies under those standards and requirements

are further described in the “ Auditor's responsibilit ies for the audit  of the financial statements”  sect ion

of our report . We are independent  of the company in accordance with the Internat ional Ethics Stan-

dards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the addit io-

nal requirements applicable in Denmark, and we have fulfilled our other ethical responsibilit ies in ac-

cordance with these requirements and IESBA Code. We believe that  the audit  evidence we have obtai-

ned is sufficient  and appropriate to provide a basis for our opinion.

M aterial uncertainty related to going concern

We point  out  that  there is considerable uncertainty, that  can raise considerable doubts about  the com-

pany's ability to cont inue it 's operat ions. We refer to note 11 in the financial statements, which states

that  it  is current ly uncertain how new capital will be obtained, but  the management  believes that  the

total planned act ivit ies will provide the necessary liquidity. In addit ion, the company's parent  company

issues a declarat ion of support .

Our conclusion is not  modified as a result  of this mat ter.

M anagement's responsibilities for the financial statements

M anagement  is responsible for the preparat ion of financial statements, that  give a t rue and fair view in

accordance with the Danish Financial Statements Act  and for such internal cont rol as management  de-

termines is necessary to enable the preparat ion of the financial statements that  are free from material

misstatement , whether due to fraud or error.

In preparing the financial statements, management  is responsible for assessing the company's ability to

cont inue as a going concern, disclosing, as applicable, mat ters related to going concern and using the

going concern basis of account ing in preparing the financial statements unless management  either

intends to liquidate the company or to cease operat ions, or has no realist ic alternat ive but  to do so.
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CARDLAB INNOVATION ApS

Independent auditor's report 

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance about  whether the financial statements as a whole

are free from material misstatement , whether due to fraud or error, and to issue an auditor's report

that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee that

an audit  conducted in accordance with ISAs and the addit ional requirements applicable in Denmark will

always detect  a material misstatement  when it  exists. M isstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to influ-

ence the economic decisions of users taken on the basis of these financial statements.

As part  of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement  and maintain professional scept icism throughout  the au-

dit . We also:

• Ident ify and assess the risks of material misstatement  of the financial statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks, and obtain audit  evi-

dence that  is sufficient  and appropriate to provide a basis for our opinion. The risk of not  detect ing a

material misstatement  result ing from fraud is higher than for one result ing from error as fraud may

involve collusion, forgery, intent ional omissions, misrepresentat ions, or the override of internal con-

t rol.

• Obtain an understanding of internal cont rol relevant  to the audit  in order to design audit  procedures

that  are appropriate in the circumstances, but  not  for the purpose of expressing an opinion on the

effect iveness of the company's internal cont rol.

• Evaluate the appropriateness of account ing policies used and the reasonableness of account ing est i-

mates and related disclosures made by management .

• Conclude on the appropriateness of management 's use of the going concern basis of account ing in

preparing the financial statements and, based on the audit  evidence obtained, whether a material

uncertainty exists related to events or condit ions that  may cast  significant  doubt  on the company's

ability to cont inue as a going concern. If we conclude that  a material uncertainty exists, we are requi-

red to draw at tent ion in our auditor's report  to the related disclosures in the financial statements or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report . However, future events or condit ions may

cause the company to cease to cont inue as a going concern.

• Evaluate the overall presentat ion, st ructure and contents of the financial statements, including the

disclosures, and whether the financial statements represent  the underlying t ransact ions and events

in a manner that  gives a t rue and fair view.
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CARDLAB INNOVATION ApS

Independent auditor's report 

We communicate with those charged with governance regarding, among other mat ters, the planned

scope and t iming of the audit  and significant  audit  findings, including any significant  deficiencies in

internal cont rol that  we ident ify during our audit .

Statement on management's review

M anagement  is responsible for management 's review.

Our opinion on the financial statements does not  cover management 's review, and we do not  express

any form of assurance conclusion thereon.

In connect ion with our audit  of the financial statements, our responsibility is to read management 's re-

view and, in doing so, consider whether management 's review is materially inconsistent  with the finan-

cial statements or our knowledge obtained during the audit , or otherwise appears to be materially mis-

stated.

M oreover, it  is our responsibility to consider whether management 's review provides the informat ion

required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that  management 's review is in accordance with

the financial statements and has been prepared in accordance with the requirements of the Danish Fi-

nancial Statements Act . We did not  ident ify any material misstatement  of management 's review.

Frederiksberg, 26 June 2023

Revisionsfirmaet Albrechtsen

Statsautoriseret Revisionsaktieselskab

CVR no. 77 92 64 10

Bjarne Albrechtsen

statsautoriseret  revisor

M NE no. mne12177
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CARDLAB INNOVATION ApS

Company details

The company CARDLAB INNOVATION ApS

Hørkær 14C, 1.

2730 Herlev

CVR no.: 34 62 61 89

Report ing period: 1 January - 31 December 2022

Domicile: Herlev

Supervisory board Kim Wagner Jørgensen, chairman 

Steen L. Hørdum, deputy chairman 

Søren Bruun Pedersen 

Susan Ponthus Jackson 

Executive board Frank Sandeløv, CEO 

Auditors Revisionsfirmaet  Albrechtsen

Statsautoriseret  Revisionsakt ieselskab

Lindevangs Allé 4

2000  Frederiksberg
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CARDLAB INNOVATION ApS

M anagement's review

Business review

The company’s purpose is to conduct  development , product ion and sale of elect ronic products, to licen-

se patents and other intellectual property rights from the parent  company CardLab ApS for the com-

mercial exploitat ion, and any other related act ivit ies.

Significant events occurring after the end of the financial year

The company expect  it  st ill w ill be negat ively affected in 2023 by the follow-on effects of Covid-19 and

the limitat ion in component  supply, although the situat ion is improving. An increased number of pilot

projects for complete authent icat ion solut ions and demand for CardLab standard biometric card

products are expected to cause a st rong increase in the Company’s card product ion as soon as the com-

ponent  situat ion fully normalizes in the expected t imeframe late2023/  early 2024.

  Future expectations

With reduced rest rict ions caused by the Covid-19 pandemic and a slow improvement  in the component

availability situat ion, it  is expected that  2023 will yield an increase of turnover, part ly through increased

pilots and sales with the new st rategic partners and new agreed customer pilots in 2023 and volume-

based breakthrough for products based on the Companies standard card solut ions and technologies in

the end of 2023.

Liquidity and cash reserves

The Parent  Company have invested in the company and have undertaken to invest  further capital in

execut ion of the planned development  and commercializat ion act ivit ies. Based the increased customer

act ivity further operat ion and expansion should gradually be possible via organic growth but  planned to

be accelerated by inject ion of further funding.
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CARDLAB INNOVATION ApS

M anagement's review

Development in activities and financial status

Technologically 2022 yielded cont inuat ion of the Company’s biometric card project  with standard bio-

metric cards. Preparat ion for sale of standard card products to increase scalability, has been cont inued

but  slowed down due to the ongoing situat ion with low component  supply.

In 2022, The company again received significant  recognit ion and awards as one of the leading innovat i-

ve companies in EU and completed under the Horizon 2020 the planned pilots to provide protect ion of

crit ical infrast ructure by two different  product ion ready designs. The company cont inued in the EU busi-

ness accelerat ion program with part icipat ion in several events to promote the company and did part ici-

pate in CES 2022 and for the first  t ime in GITEX Dubai t radeshow, where both events created significant

interest  in CardLab products.

The company managed in 2021 to complete the relocat ion of product ion to facilit ies outside China, cre-

at ing much st ronger product ion quality cont rol capabilit ies and have cont inued reenforcing this supply

chain in 2022.

The company cont inues its increased focus on the biometric area with entering into st rategic partners-

hips and close collaborat ion agreements with the worlds largest  supplier of goods to the card indust ry

and a major European company specializing in supply of high security solut ions for governments and

public authorit ies in EU and M ENA area. . The focus on highly scalable biometric solut ions combined

with the acquisit ion of a cont rolling stake in QuardLock to become a full “ Authent icat ion as a Service”

solut ion provider, is by the management  considered the safe road to stable growth including subscrip-

t ion sale, as we during 2022 have seen a steady and significant  increase in customer interest  for conve-

nient , hygienic high security solut ions for especially logical and physical access and Crypto authent ica-

t ion.

Net  profit  of the company’s earnings in 2022 showed a non-sat isfactory loss of -10.287.405 tkr.
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CARDLAB INNOVATION ApS

Income statement 1 January - 31 December

Note 2022
DKK

2021
DKK

Gross profit -5.231.595 -1.871.796

Staff costs 2 -3.008.550 -1.187.273

Depreciat ion, amort isat ion and impairment  of intangible assets

and property, plant  and equipment 3 -4.202.529 -2.298.102

Profit/ loss before net financials -12.442.674 -5.357.171

Financial income 4 29.070 91.002

Financial costs 5 -169.697 -25.683

Profit/ loss before tax -12.583.301 -5.291.852

Tax on profit / loss for the year 6 2.295.896 471.507

Profit/ loss for the year -10.287.405 -4.820.345

Recommended appropriation of profit/ loss

Reserve for fair value of investment  assets -3.125.849 9.725.421

Retained earnings -7.161.556 -14.545.766

-10.287.405 -4.820.345
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CARDLAB INNOVATION ApS

Balance sheet 31 December

Note 2022
DKK

2021
DKK

Assets

Completed development  projects 17.726.681 15.427.495

Development  projects in progress 436.796 6.743.481

Intangible assets 7 18.163.477 22.170.976

Plant  and machinery 8 0 0

Other fixtures and fit t ings, tools and equipment 8 42.867 0

Tangible assets 42.867 0

Deposits 9 152.839 151.907

Fixed asset investments 152.839 151.907

Total non-current assets 18.359.183 22.322.883

Raw materials and consumables 569.255 529.467

Work in progress 255.218 320.510

Finished goods and goods for resale 343.173 390.919

Stocks 1.167.646 1.240.896

Trade receivables 459.956 359.023

Other receivables 2.145.594 1.775.111

Corporat ion tax 1.754.955 459.564

Joint  taxat ion cont ribut ions receivable 16.664 11.943

Prepayments 92.762 54.295

Receivables 4.469.931 2.659.936

Cash at bank and in hand 480.517 245.610

Total current assets 6.118.094 4.146.442

Total assets 24.477.277 26.469.325
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CARDLAB INNOVATION ApS

Balance sheet 31 December

Note 2022
DKK

2021
DKK

Equity and liabilities

Share capital 10.800.000 10.800.000

Reserve for development  expenditure 14.167.512 17.293.361

Retained earnings -18.216.008 -11.054.452

Equity 6.751.504 17.038.909

Payables to group enterprises 8.152.445 5.291.538

Other payables 5.448.818 325.375

Deposits 4.576 4.576

Total non-current liabilities 10 13.605.839 5.621.489

Trade payables 1.578.794 1.228.951

Payables to shareholders and management 251.910 137.954

Other payables 2.289.230 2.355.689

Deferred income 0 86.333

Total current liabilities 4.119.934 3.808.927

Total liabilities 17.725.773 9.430.416

Total equity and liabilities 24.477.277 26.469.325
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CARDLAB INNOVATION ApS

Statement of changes in equity

 

Share capital

Reserve for de-

velopment  ex-

penditure

Retained ear-

nings Total

Equity at  1 January 2022 10.800.000 17.293.361 -11.054.452 17.038.909

Net  profit / loss for the year 0 -3.125.849 -7.161.556 -10.287.405

Equity at 31 December 2022 10.800.000 14.167.512 -18.216.008 6.751.504
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CARDLAB INNOVATION ApS

Notes

1 Accounting policies

The annual report  of CARDLAB INNOVATION ApS for 2022 has been prepared in accordance with

the provisions of the Danish Financial Statements Act  applying to report ing class B ent it ies, as well

as provisions applying to report ing class C ent it ies.

The account ing policies applied are consistent  with those of last  year.

The annual report  for 2022 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement  as earned, including value adjustments of financial

assets and liabilit ies. All expenses, including amort isat ion, depreciat ion and impairment  losses, are

also recognised in the income statement .

Assets are recognised in the balance sheet  when it  is probable that  future economic benefits will

f low to the company and the value of the asset  can be measured reliably.

Liabilit ies are recognised in the balance sheet  when it  is probable that  future economic benefits will

f low from the company and the value of the liability can be measured reliably.

On init ial recognit ion, assets and liabilit ies are measured at  cost . On subsequent  recognit ion, assets

and liabilit ies are measured as described below for each individual account ing item.

Certain financial assets and liabilit ies are measured at  amort ised cost  using the effect ive interest

method. Amort ised cost  is calculated as the historic cost  less any installments and plus/ less the ac-

cumulated amort isat ion of the difference between the cost  and the nominal amount .

On recognit ion and measurement , allowance is made for predictable losses and risks which occur

before the annual report  is presented and which confirm or invalidate mat ters exist ing at  the balan-

ce sheet  date.

Income statement

Gross profit

In pursuance of sect ion 32 of the Danish Financial Statements Act , the company does not  disclose

its revenue. 

Gross profit  reflects an aggregat ion of revenue, changes in inventories of finished goods and work

in progress and other operat ing income less costs of raw materials and consumables and other

external expenses.
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CARDLAB INNOVATION ApS

Notes

1 Accounting policies

Revenue

Income from the sale of goods for resale and finished goods is recognised in the income statement ,

provided that  the t ransfer of risk, usually on delivery to the buyer, has taken place and that  the in-

come can be measured reliably and is expected to be received.

Revenue is measured at  the fair value of the agreed considerat ion, excluding VAT and other indirect

taxes. Revenue is net  of all types of discounts granted.

Raw materials and consumables

Costs of raw materials and consumables include the raw materials and consumables used in gene-

rat ing the year’s revenue.

Other operating income

The item Other operat ing income includes items of a secondary nature relat ive to the company’s

act ivit ies, including gains on the sale of intangible assets and items of property, plant  and equip-

ment , operat ing losses, indemnit ies relat ing to operat ing losses and conflicts as well as payroll re-

funds. Indemnit ies are recognised when it  is more probable than not  that  the company is going to

be indemnified.

Other external expenses

Other external expenses include expenses related to dist ribut ion, sale, advert ising, administ rat ion,

premises, bad debts, payments under operat ing leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as ot -

her social security cont ribut ions, etc. made to the ent ity's employees.

Amortisation, depreciation and impairment losses

Amort isat ion, depreciat ion and impairment  losses comprise the year's amort isat ion, depreciat ion

and impairment  of intangible assets and property, plant  and equipment .

Financial income and expenses

Financial income and expenses are recognised in the income statement  at  the amounts that  relate

to the financial year. Net  financials include interest  income and expenses, financial expenses relat -

ing to finance leases, realised and unrealised capital/ exchange gains and losses on securit ies, liabili-

t ies and foreign currency t ransact ions, amort isat ion of financial assets and liabilit ies and surcharges

and allowances under the Danish Tax Prepayment  Scheme, etc.
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CARDLAB INNOVATION ApS

Notes

1 Accounting policies

Tax on profit/ loss for the year

The company is subject  to the Danish rules on compulsory joint  taxat ion of the Group's Danish

subsidiaries. Subsidiaries part icipate in the joint  taxat ion arrangement  from the t ime when they are

included in the consolidated financial statements and unt il the t ime when they withdraw from the

consolidat ion.

On payment  of joint  taxat ion cont ribut ions, the current  Danish income tax is allocated between the

joint ly taxed ent it ies in proport ion to their taxable income. Ent it ies with tax losses receive joint

taxat ion cont ribut ions from ent it ies that  have been able to use tax losses to reduce their own

taxable profits.

Tax for the year, which comprises the current  tax charge for the year and changes in the deferred

tax charge, is recognised in the income statement  as regards the port ion that  relates to the pro-

fit / loss for the year and direct ly in equity as regards the port ion that  relates to ent ries direct ly in

equity.

Balance sheet

Intangible assets

Development projects, patents and licences

Development  costs comprise costs, wages/ salaries and amort isat ion losses that  are direct ly and in-

direct ly at t ributable to the company's development  act ivit ies.

Developments projects recognised in the balance sheet  are measured at  cost  less accumulated

amort isat ion and impairment  losses.

Following the complet ion of the development  work, development  costs are amort ised on a

st raight -line basis over the est imated useful life. The amort isat ion period is usually 7- 10 years.

Gains and losses on the disposal of development  projects, patents and licences are determined as

the difference between the selling price less costs to sell and the carrying amount  at  the date of

disposal. Gains or losses are recognised in the income statement  as other operat ing income or ot -

her operat ing expenses, respect ively.

Tangible assets

Items of  plant  and machinery and fixtures and fit t ings, tools and equipment  are measured at  cost

less accumulated depreciat ion and impairment  losses.

The depreciable amount  is cost  less the expected residual value at  the end of the useful life.
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CARDLAB INNOVATION ApS

Notes

1 Accounting policies

Cost  comprises the purchase price and any costs direct ly at t ributable to the acquisit ion unt il the da-

te when the asset  is available for use. The cost  of self-const ructed assets comprises direct  and indi-

rect  costs of materials, components, sub-suppliers and wages.

St raight -line depreciat ion is provided on the basis of the following est imated useful lives of the as-

sets:

 Useful life Residual value

Other machinery and equipment 3-5 years 0 %

Assets cost ing less than DKK 31.000 are expensed in the year of acquisit ion.

Investments in subsidiaries, associates and participating interests

Stocks

Stocks are measured at  cost  using the FIFO method.  Where the net  realisable value is lower than

the cost , inventories are recognised at  this lower value.

The cost  of goods for resale, raw materials and consumables comprises the purchase price plus de-

livery costs.

The cost  of finished goods and work in progress includes the cost  of raw materials, consumables,

direct  cost  of labour and product ion/ product ion overheads.

The net  realisable value of stocks is calculated as the expected selling price less direct  costs of com-

plet ion and expenses incurred to effect  the sale. The net  realisable value is determined taking into

account  marketability, obsolescence and expected selling price movements.

Impairment of fixed assets

The carrying amount  of intangible assets, items of property, plant  and equipment  and investments

in subsidiaries, associates and part icipat ing interests is tested annually for impairment , other than

what  is reflected through normal amort isat ion and depreciat ion.

Receivables

Receivables are measured at  amort ised cost .

Prepayments

Prepayments recognised under 'Current  assets' comprises expenses incurred concerning sub-

sequent  financial years.
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CARDLAB INNOVATION ApS

Notes

1 Accounting policies

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at  banks.

Equity

Reserve for development costs

An amount  corresponding to capitalised development  costs is recognised in the reserve. The reser-

ve is reduced as development  costs are amort ised.

Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a li-

ability when declared by the annual general meet ing of shareholders.

Income tax and deferred tax

Current  tax liabilit ies and current  tax receivables are recognised in the balance sheet  as the est ima-

ted tax on the taxable income for the year, adjusted for tax on the taxable income for previous

years and tax paid on account .

The company and all its Danish group ent it ies are taxed on a joint  basis. The current  income tax ch-

arge is allocated between the joint ly taxed ent it ies relat ive to their taxable income. Tax losses are

allocated based on the full absorpt ion method. The joint ly taxed ent it ies are eligible for the Danish

Tax Prepayment  Scheme.

Liabilities

Financial liabilit ies are recognised on the raising of the loan at  the proceeds received net  of t ransa-

ct ion costs incurred. On subsequent  recognit ion, the financial liabilit ies are measured at  amort ised

cost , corresponding to the capitalised value, using the effect ive interest  method. Accordingly, the

difference between the net  proceeds and the nominal value is recognised in the income statement

over the term of the loan.

Other liabilit ies, which include t rade payables, payables to group ent it ies and other payables, are

measured at  amort ised cost , which is usually equivalent  to nominal value.

Foreign currency translation

On init ial recognit ion, foreign currency t ransact ions are t ranslated applying the exchange rate at

the t ransact ion date. Foreign exchange differences arising between the exchange rates at  the

t ransact ion date and at  the date of payment  are recognised in the income statement  as financial in-

come or financial expenses. If foreign currency inst ruments are considered cash flow hedges, any

unrealised value adjustments are taken direct ly to a fair value reserve under ‘Equity’.
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CARDLAB INNOVATION ApS

Notes

2022
DKK

2021
DKK

2 Staff costs

Wages and salaries 2.665.555 802.648

Pensions 301.802 343.259

Other social security costs 41.193 41.366

3.008.550 1.187.273

Average number of employees 6 7

3 Depreciation, amortisation and impairment of intangible assets

and property, plant and equipment

Depreciat ion intangible assets 2.529.742 2.100.184

Depreciat ion tangible assets 1.299 197.918

Impairment  intangible assets 1.671.488 0

4.202.529 2.298.102

4 Financial income

Other financial income 8.150 0

Exchange gains 20.920 91.002

 29.070 91.002

5 Financial costs

Other financial costs 106.301 25.683

Exchange loss 63.396 0

 169.697 25.683
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CARDLAB INNOVATION ApS

Notes

2022
DKK

2021
DKK

6 Tax on profit/ loss for the year

Current  tax for the year -1.754.955 -471.507

Adjustment  of tax concerning previous years -524.277 0

Joint  taxat ion cont ribut ion -16.664 0

-2.295.896 -471.507

7 Intangible assets

Completed de-

velopment  pro-

jects

Development

projects in

progress

Cost  at  1 January 2022 26.220.788 8.064.796

Addit ions for the year 6.651.006 178.365

Disposals for the year -5.842.613 -1.155.359

Transfers for the year 0 -6.651.006

Cost  at  31 December 2022 27.029.181 436.796

Impairment  losses and amort isat ion at  1 January 2022 10.783.293 1.321.315

Impairment  losses for the year 1.824.676 0

Amort isat ion for the year 2.537.144 0

Reversal of impairment  and amort isat ion of sold assets -5.842.613 -1.321.315

Impairment  losses and amort isat ion at  31 December 2022 9.302.500 0

Carrying amount at 31 December 2022 17.726.681 436.796
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CARDLAB INNOVATION ApS

Notes

8 Tangible assets

Plant  and ma-

chinery

Other fixtures

and fit t ings,

tools and

equipment

Cost  at  1 January 2022 2.399.509 142.995

Addit ions for the year 0 46.764

Cost  at  31 December 2022 2.399.509 189.759

Impairment  losses and depreciat ion at  1 January 2022 2.399.509 142.995

Depreciat ion for the year 0 3.897

Impairment  losses and depreciat ion at  31 December 2022 2.399.509 146.892

Carrying amount at 31 December 2022 0 42.867

9 Fixed asset investments

Deposits

Cost  at  1 January 2022 152.839

Cost  at  31 December 2022 152.839

Carrying amount at 31 December 2022 152.839
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CARDLAB INNOVATION ApS

Notes

10 Long term debt 

Debt

at  1 January

2022

Debt

at  31 December

2022

Instalment  next

year

Debt  outstan-

ding after 5

years

Payables to group enterprises 5.291.538 8.152.445 0 0

Other payables 325.375 5.448.818 0 0

Deposits 4.576 4.576 0 0

5.621.489 13.605.839 0 0

11 Uncertainty about the continued operation (going concern)

Investment  in development  act ivit ies is in nature related with risk, and the assessment  of the

investments made is therefore related with material uncertainty. It 's management 's assessment

that

the value of intangible assets as a minimum have a value corresponding to booked value, and are

therefore measured at  cost  in the financial statements. 

The t ransit ion of the company from a development  company to technology and card supplier com-

pany is however confirmed by the interest  from major indust ry players in the technology. On basis

of this a substant ial sale is foreseen and a capital raise is ongoing to st rengthen the posit ion of the

company as a st rong going concern in expansion. 

It ’s the management ’s assessment  that  the increased sale, capital raise and t ransit ion into a

product ion company will secure the Company as a st rong going concern.

12 Uncertainty in the recognition and measurement

Due to the company's special act ivity as a development  company, there is a natural uncertainty as-

sociated with the measurement  of the company's development  act ivit ies, which could thus affect

the company's equity to a significant  extent .

To the extent  that  the assumpt ions made by the management  as a basis for the assessment  of the

future earnings potent ial are changed, this may cause the values to change in a negat ive direct ion.

13 Contingent liabilities

Contingent rent liabilities 

The company has a 6 months cancelat ion period regarding the office lease in DKK 220.647 as per

end of the year.
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CARDLAB INNOVATION ApS

Notes

13 Contingent liabilities (continued)

Joint taxation

The company is joint ly taxed with its parent  company, M emeTech A/ S (management  company), and

joint ly and severally liable with other joint ly taxed ent it ies for payment  of income taxes as well as

for payment  of withholding taxes on dividends, interest  and royalt ies.

Other contingent liabilities not recognised in balance sheet

For parent  company debts to Vækst fonden, DKK 5.946k, the company has provided security in com-

pany assets represent ing a nominal value of DKK 2.400k. This security comprises inventories, t rade

receivables, Intagible fixed assets and Tangible fixes asset , with a total book value of 21.811.460 per

31. december 2022.
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  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1687790488",

  "birthdate": "1962-07-17",

  "exp": "1687794089",

  "iat": "1687790489",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "030f8eeb-daaa-4766-8d41-eec61fcda940",

  "name": "Kim Wagner Jørgensen",

  "nonce": "638233872462867602.MDU5NjY3NzMtNjRlOC00MmRhLWI2MmQtMmVhZTc3MWE3ZDNjNDkyMzZiMTQtYmQwYi00MmM2LWIyMjItYzgwYWRhNmFlMTYx",

  "provider": "mitid",

  "provider_unique_id": "1f7b1a8d-164a-405e-9cc7-0d8808d96ad7",

  "rat": "1687790446",

  "sid": "b1f30458-e13b-410a-a1f3-8de7b5d4a20c",

  "sub": "1f7b1a8d-164a-405e-9cc7-0d8808d96ad7",

  "transaction_id": "92d175f1-7185-4155-b2ba-1165db9d828e",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-OWQyYTYyZjEtOWVlOC00NWUwLWFjODAtMzRlYWJkN2JjNjNkfDAwMDAwMDAzfDU1NGI0NmZmLWRiNjItNDMzNC05ZjY1LTM0Yzk1ZmYyMTg1YnwyNTAzMTEzMDk=",

  "signedAtUtc": "2023-06-26T14:42:00.1707979Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/16.4 Safari/605.1.15",

  "signOrderIds": "250311309",

  "agreementId_15f2b4Jpsmp250311309": "15f2b4Jpsmp250311309 (jeg underskriver dette dokument som: Bestyrelsesformand)",

  "agreementId_c00f72ZSHRx250311309": "c00f72ZSHRx250311309 (jeg underskriver dette dokument som: Bestyrelsesformand)"

}


{

  "at_hash": "v_J0HY81u5WWznGvwkEZ3A",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1687790988",

  "birthdate": "1955-11-07",

  "exp": "1687794589",

  "iat": "1687790989",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "270b2ed9-3608-44b7-a1a9-f552434668d7",

  "name": "SUSAN NORDENTOFT PONTHUS JACKSON",

  "nonce": "638233876819981100.Y2IyYzY3NTAtODlmZS00ZGQxLTg3MzItZjAyZmVkMGViNzBlMzI0YjRmNzctOTcxMC00MzFkLWE0MzYtZWM0MDkwZmY0ODY1",

  "provider": "mitid",

  "provider_unique_id": "dd469273-83bc-4d1b-b851-19b5396c4738",

  "rat": "1687790882",

  "sid": "e60c907a-0ba3-41a1-b589-23b614a1ff0d",

  "sub": "dd469273-83bc-4d1b-b851-19b5396c4738",

  "transaction_id": "acf8b11c-b500-437c-b459-82ad7e2b8a8d",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-OWQyYTYyZjEtOWVlOC00NWUwLWFjODAtMzRlYWJkN2JjNjNkfDAwMDAwMDA2fDBkNThjZTliLTdkZDktNGE2My04MTE4LTExNjUxNTUzMWVhMHwyNTAzMTEzMDk=",

  "signedAtUtc": "2023-06-26T14:50:46.0869407Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64; rv:109.0) Gecko/20100101 Firefox/114.0",

  "signOrderIds": "250311309",

  "agreementId_15f2b4Jpsmp250311309": "15f2b4Jpsmp250311309 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_c00f72ZSHRx250311309": "c00f72ZSHRx250311309 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


{

  "at_hash": "zK3pP_2cO_C6E-ZQyWJytQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1687794056",

  "birthdate": "1968-10-02",

  "exp": "1687797656",

  "iat": "1687794056",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "a5c9505d-11b6-4d6e-a2ca-866e4ecb3254",

  "name": "Søren Bruun Pedersen",

  "nonce": "638233908326145052.YjVjZWQ4MmQtY2I2ZC00MzM1LTliYzMtM2RlM2I2Mzk1NmNkMjM1OWE3ZWEtMDc4OS00Mjk1LTliOGQtNWQyNjE0NDY1ZGE1",

  "provider": "mitid",

  "provider_unique_id": "0ed2a0cd-729e-4058-947c-1e85b375a03a",

  "rat": "1687794032",

  "sid": "47d8086c-f8d5-45e0-bff9-cdae09c3c227",

  "sub": "0ed2a0cd-729e-4058-947c-1e85b375a03a",

  "transaction_id": "e8782584-aa8a-4169-9a65-793c4d226054",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-OWQyYTYyZjEtOWVlOC00NWUwLWFjODAtMzRlYWJkN2JjNjNkfDAwMDAwMDA0fDUxYTc5Nzc5LTFhMTUtNDYyZS04ZmZhLWRlMmU5YzYyMjBjN3wyNTAzMTEzMDk=",

  "signedAtUtc": "2023-06-26T15:41:14.4590557Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/16.3 Safari/605.1.15",

  "signOrderIds": "250311309",

  "agreementId_15f2b4Jpsmp250311309": "15f2b4Jpsmp250311309 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_c00f72ZSHRx250311309": "c00f72ZSHRx250311309 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


{

  "at_hash": "t_xUxRKAnI9XBdxhavbH2Q",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1687790076",

  "exp": "1687793677",

  "iat": "1687790077",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "4a3b517a-eab4-4531-a66a-fe9e9a6851e4",

  "name": "Bjarne Albrechtsen",

  "nonce": "638233868389984954.NTU5NWJhYWEtYmMyYS00ODYxLTg5NzUtZWM4YzI5ZjAxYTU3YjVhMDk0MmYtZjA5My00ODA2LWI3MmQtZmNhYmEzM2M0OTk0",

  "provider": "nemid",

  "provider_unique_id": "1125298759247",

  "rat": "1687790039",

  "sid": "09e709c3-446b-452a-9dde-ceddc0e12dbe",

  "ssn": "77926410",

  "sub": "dk_nemid-opensign:CVR:77926410-RID:1125298759247",

  "transaction_id": "9d711bd6-2d96-44c8-ab63-1e735953841b",

  "app_eid_sign_type": "DanishNemIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-OWQyYTYyZjEtOWVlOC00NWUwLWFjODAtMzRlYWJkN2JjNjNkfDAwMDAwMDAyfGQzYWJjNTdiLWM2NzgtNGM0MS1iY2I4LTNlODc5NzY1YTViN3wyNTAzMTEzMDk=",

  "signedAtUtc": "2023-06-26T14:34:53.9034678Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/109.0.0.0 Safari/537.36",

  "signOrderIds": "250311309",

  "agreementId_15f2b4Jpsmp250311309": "15f2b4Jpsmp250311309 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_d2ad83nsHMu250311309": "d2ad83nsHMu250311309 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_c00f72ZSHRx250311309": "c00f72ZSHRx250311309 (jeg underskriver dette dokument som: Revisor)"

}
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This is the proof of signing on the order with Reference ID 7e6356uwZjz250311309.
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{

  "name": "Steen L. Hørdum",

  "email": "steenhordum@comcast.net",

  "phone": "",

  "sharedSecret": "steen1",

  "smsSessionId": "",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-OWQyYTYyZjEtOWVlOC00NWUwLWFjODAtMzRlYWJkN2JjNjNkfDAwMDAwMDA1fGI4ZDgwNTNjLWFiZGEtNDUyYi04NTc2LTAyNzhmYzNlMDAyMHwyNTAzMTEzMDk=",

  "signature": "",

  "signedAtUtc": "2023-06-26T14:51:19.1225311Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/114.0.0.0 Safari/537.36 Edg/114.0.1823.58",

  "signOrderIds": "250311309",

  "agreementId_15f2b4Jpsmp250311309": "15f2b4Jpsmp250311309 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_c00f72ZSHRx250311309": "c00f72ZSHRx250311309 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


		2023-06-27T15:55:39+0200
	København, DK
	Sealed by esignatur




