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Ledelsespategning

Statement by management on the annual repori

Direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 for
Skandinavisk SR ApS.

Arsrapporten
overensstemmelse
arsregnskabsloven.

afleegges [
med

Det er min opfattelse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
31. december 2015 og resultatet af sel-
skabets aktiviteter samt af selskabets
pengestromme for regnskabsaret 1.
januar - 31. december 2015.

Ledelsesberetningen indeholder efter
min opfattelse en retvisende redegarelse
for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsam-
lingens godkendelse.

Valby, den 15. marts 2016
Valby, 15 March 2016

Direktion
Executive Board

Shaun Herbert Russell

direktor
director

Today, the executive board has discussed
and approved the annual report of
Skandinavisk SR ApS for the financial year
1 January - 31 December 2015.

The annual report
accordance with
Statements Act.

has been prepared in
the Danish Financial

In my opinion, the financial statements give
a true and fair view of the company's
financial position at 31 December 2015 and
of the results of its operations and cash
flows for the financial year 1 January - 31
December 2015.

In my opinion, management's review
includes a fair review of the matters dealt
with in the management's review.

We recommend the adoption of the annual
report at the annual general meeting.



Den uafhaengige revisors erkleeringer

Independent auditor's repori

Til kapitalejeren i Skandinavisk SR
ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for
Skandinavisk SR ApS for regnskabsaret
1. januar - 31. december 2015 der om-
fatter anvendt regnskabspraksis, resultat-
opgarelse, balance, pengestramsopgo-
relse og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen
af et arsregnskab, der giver et retvisende
billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere an-
svaret for den interne kontrol, som ledel-
sen anser ngdvendig for at udarbejde et
arsregnskab uden veesentlig fejlinfor-
mation, uanset om denne skyldes be-
svigelser eller fejl.

Revisors ansvar

Vort ansvar er at udtrykke en konklusion
om arsregnskabet pa grundlag af vor re-
vision. Vi har udfart revisionen i overens-
stemmelse med internationale standar-
der om revision og yderligere krav ifglge
dansk revisorlovgivning. Dette kraever, at
vi overholder etiske krav samt
planlaegger og udfarer revisionen for at
opna hgj grad af sikkerhed for, om ars-
regnskabet er uden veesentlig fejlinfor-
mation.

To the Shareholder of Skandinavisk SR
ApS

Report on the financial
statements

We have audited the financial statements
of Skandinavisk SR ApS for the financial
year 1 January - 31 December 2015,
which comprise summary of significant
accounting policies, income statement,
balance sheet, cash flow statement and
notes. The financial statements are
prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the
financial statements

The management is responsible for the
preparation of the financial statements
that give a true and fair view in accor-
dance with the Danish Financial State-
ments Act and for such internal control as
the management determines is necessary
to enable the preparation of the financial
statements that are free from material
misstatement, whether due to fraud or
error.

Auditor's responsibility

Our responsibility is to express an opinion
on the financial statements based on our
audit. We conducted our audit in
accordance with International Standards
on Auditing and additional requirements
under Danish Audit regulation. This
requires that we comply with ethical
requirements and plan and perform the
audit to obtain reasonable assurance
about whether the financial statements are
free from material misstatement.



Den uafhaengige revisors erkleeringer

Independent auditor's repori

En revision omfatter udfgrelse af revi-
sionshandlinger for at opna
revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshand-
linger afhezenger af revisors vurdering,
herunder vurdering af risici for vaesentlig
fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregn-
skab, der giver et retvisende billede.
Formélet hermed er at udforme
revisionshandlinger, der er passende
efter omsteendighederne, men ikke at
udtrykke en konklusion om effektiviteten
af virksomhedens interne kontrol. En re-
vision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabs-
meessige skon er rimelige samt den
samlede preesentation af arsregnskabet.

Det er vor opfattelse, at det opnaede re-
visionsbevis er tilstreekkeligt og egnet
som grundlag for vor konklusion.

Revisionen har ikke givet anledning til
forbehold.

An audit involves performing procedures
to obtain audit evidence about the
amounts and disclosures in the financial
statements. The procedures selected
depend on the auditor's judgment,
including the assessment of the risks of
material misstatements of the financial
statements, whether due to fraud or error.
In making those risk assessments, the
auditor considers internal control relevant
to the entity's preparation of financial
statements that give a true and fair view in
order to design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the entity's internal
control. An audit also includes evaluating
the appropriateness of accounting policies
used and the reasonableness of
accounting estimates made by the
management, as well as evaluating the
overall presentation of the financial
statements.

We believe that the audit evidence we
have obtained is sufficient and appropriate
to provide a basis for our opinion.

The audit
qualification.

has not resulted in any



Den uafhaengige revisors erkleeringer

Independent auditor's repori

Konklusion

Det er vor opfattelse, at arsregnskabet gi-
ver et retvisende billede af selskabets ak-
tiver, passiver og finansielle stilling pr.
31. december 2015 samt af resultatet af
selskabets aktiviteter og pengestrgamme
for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse
med arsregnskabsloven.

Udtalelse om
ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlegest ledelsesberetningen. Vi har
ikke foretaget yderligere handlinger i til-
leeg til den udfarte revision af arsregnska-
bet. Det er pa denne baggrund vor opfat-
telse, at oplysningerne i ledelsesberetnin-
gen er i overensstemmelse med arsregn-
skabet

Kagbenhavn, den 15. marts 2016
Kobenhavn, 15 March 2016

Addea Audit
Statsautoriseret revisionsanpartsselskab
CVR-nr. 36 07 49 81

Brian Frost Klogborg
Registreret revisor

Opinion

In our opinion, the financial statement give
a true and fair view of the company's
financial position at 31 December 2015
and of the results of the company's and
cash flows operations for the financial year
1 January - 31 December 2015 in
accordance with the Danish Financial
Statements Act.

Statement on management's
review

Pursuant to the Danish Financial
Statements Act, we have read the
management's review. We have not
performed any further procedures in
addition to the audit of the financial
statements. On this basis, it is our opinion
that the information provided in the
management's review is consistent with
the financial statements.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets veesentligste aktivitet er at
drive design- og handelsvirksomhed med
focus pa Skandinavisk atmosfaere.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved
indregning og maling i arsrapporten.

Usadvanlige forhold

Selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2015 samt re-
sultatet af selskabets aktiviteter og penge-
stramme for regnskabsaret 2015 er ikke
pavirket af useedvanlige forhold.

Udviklingen i aktiviteter og
okonomiske forhold

Selskabets resultatopgerelse for 2015
udviser et overskud pa kr. 635.078, og
selskabets balance pr. 31. december
2015 udviser en egenkapital pa kr.
1.160.960.

Begivenheder efter regnskabsarets
afslutning

Der er efter regnskabsarets afslutning
ikke indtruffet  begivenheder, som
vaesentligt vil kunne pavirke selskabets
finansielle stilling.

Virksomhedens forventede udvikling,
herunder seerlige forudsaetninger og
usikre faktorer

Selskabets business activities

The company's main objective is designing
and trading with focus on Scandinavian
atmosphere.

Recognition and measurement
uncertainties

The recognition and measurement of items
in the annual report is not subject to any
uncertainty.

Unusual matters

The company's financial position at 31
December 2015 and the results of its
operations and cash flows for the financial
year ended 31 December 2015 are not
affected by any unusual matters.

Business review

The company's income statement for the
year ended 31 December 2015 shows a
profit of DKK 635,078, and the balance
sheet at 31 December 2015 shows equity
of DKK 1,160,960.

Post balance sheet events

No events have occurred after the balance
sheet date which could significantly affect
the company's financial position.

The company's likely future
development including special
assumptions and uncertain factors



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Skandinavisk SR ApS
for 2015 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser
for virksomheder i regnskabsklasse B
med tilvalg fra hgjere klasser.

Den anvendte regnskabspraksis er uaen-
dret i forhold til sidste ar.

Arsrapporten for 2015 er aflagt i kr.

Generelt om indregning og maling

| resultatopgarelsen indregnes indtaegter
i takt med, at de indtjenes, herudover
indregnes veerdireguleringer af finansiel-
le aktiver og forpligtelser. | resultatopge-
relsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske
fordele vil tilflyde selskabet, og aktivets
veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar
det er sandsynligt, at fremtidige gkono-
miske fordele vil fraga selskabet, og for-
pligtelsens veerdi kan males palideligt.

Ved forste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende
males aktiver og forpligtelser som be-
skrevet for hver enkelt regnskabspost
nedenfor.

The annual report of Skandinavisk SR ApS
for 2015 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to enterprises of
reporting class B as well as selected
provisions as regards larger entities.

The accounting policies applied are
consistent with those applies last year.

The annual report for 2015 is presented in
Danish kroner

Basis of recognition and measurement

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and
liabilities. All expenses, including
amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company's and the
value of the asset can be measured
reliably.

Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow from the
company's and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities
are measured at cost. On subsequent
recognition, assets and liabilities are
measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser
males til amortiseret kostpris, hvorved
der indregnes en konstant effektiv rente
over lgbetiden. Amortiseret kostpris op-
gores som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillaeg/fra-
drag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt
belgb.

Ved indregning og maling tages hensyn
til forudsigelige tab og risici, der frem-
kommer, inden arsrapporten aflaegges,
og som be- eller afkraefter forhold, der
eksisterede pa balancedagen.

Resultatopgorelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i ars-
regnskabslovens § 32, hvorefter selska-
bets omsaetning ikke er oplyst.

Certain financial assets and liabilities are
measured at amortised cost using the
effective interest method. Amortised cost is
calculated as the historic cost less any
instalments and plus/less the accumulated
amortisation of the difference between the
cost and the nominal amount.

On recognition and  measurement,
allowance is made for predictable losses
and risks which occur before the annual
report is presented and which confirm or
invalidate matters existing at the balance
sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the Company
does not disclose its revenue.

The gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and work in progress and other
operating income less raw materials and
consumables and other external expenses.
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Anvendt regnskabspraksis
Accounting policies

Bruttofortjeneste er et sammendrag af
nettoomseetning, eendring i lagre af feer-
digvarer og varer under fremstilling samt
andre driftsindteegter med fradrag af om-
kostninger til ravarer og hjeelpematerialer
og andre eksterne omkostninger.

Nettoomsaetning

Indtaegter ved salg af handelsvarer og
feerdigvarer indregnes i resultatopggrel-
sen, hvis risikoovergang, normalt ved
levering til keber, har fundet sted, og
hvis indtaegten kan opgares palideligt og
forventes modtaget.

Omkostninger til ravarer og
hjeelpematerialer

Omkostninger til ravarer 0g
hjeelpematerialer indeholder det forbrug
af ravarer og hjeelpematerialer, der er
anvendt for at opna arets nettoomseet-
ning.

Personaleomkostninger

Personaleomkostninger omfatter lgn og
gager, inklusive feriepenge og pensioner
samt andre omkostninger til social
sikring m.v. til selskabets medarbejdere.
| personaleomkostninger er fratrukket
modtagne godtgorelser fra offentlige
myndigheder..

In pursuance of section 32 of the Danish
Financial Statements Act, the Company
does not disclose its revenue.

The gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and work in progress and other
operating income less raw materials and
consumables and other external expenses.

Revenue

Revenue from the sale of goods for resale
and finished goods is recognised in the
income statement, provided that the
transfer of risk, usually on delivery to the
buyer, has taken place and that the income
can be measured reliably and is expected
to be received.

Raw materials and consumables

Raw materials and consumables include
the raw materials and consumables used in
generating the year’s revenue.

Staff costs

Staff costs include wages and salaries,
including compensated absence and
pensions, as well as other social security
contributions, etc. made to the entity's
employees. The item is net of refunds
made by public authorities..
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debito-
rer, operationelle leasingomkostninger
m.v

Finansielle indtaegter og
omkostninger

Finansielle indteegter og omkostninger
indeholder renter, kursgevinster og -tab
vedrgrende veerdipapirer, geeld og
transaktioner i fremmed  valuta,
amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgarelser
under acontoskatteordningen m.v.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle
selskabsskat og aendring i udskudt skat -
herunder som folge af endring i
skattesats - indregnes [
resultatopgerelsen med den del, der kan
henfares arets resultat, og direkte i
egenkapitalen med den del, der kan
henfores til posteringer direkte i
egenkapitalen.

Balancen

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsveer-
dien lavere end kostprisen, nedskrives til
denne lavere veerdi.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising, ad-
ministration, premises, bad debts, pay-
ments under operating leases, etc.

Financial income and expenses

Financial income and expenses include interest,
financial expenses in respect of finance leases,
realised and unrealised exchange adjustments,
price adjustment of securities, amortisation of
mortgage loans as well as extra payments and re-
payment under the onaccount taxation scheme.

Tax on profit/loss for the year

Tax for the year, which comprises the
current tax charge for the year and
changes in the deferred tax charge,
including changes arising from changes in
tax rates, is recognised in the income
statement as regards the portion that
relates to entries directly in equity.

Balance sheet
Stocks

Stocks are measured at using FIFO
method. Where the net realisable value is
lower than the cost, inventories are carried
at this lower value.

10
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Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer samt ravarer
og hjeelpematerialer omfatter anskaffel-
sespris med tilleg af hjemtagelsesom-
kostninger.

Kostpris for fremstillede faerdigvarer
samt varer under fremstilling omfatter
kostpris for ravarer, hjeelpematerialer, di-
rekte lon og indirekte produktionsomkost-
ninger.

Nettorealisationsvaerdien for
varebeholdninger opgeres som salgs-
sum med fradrag af feerdiggerelsesom-
kostninger og omkostninger, der afhol-
des for at effektuere salget, og fastseet-
tes under hensyntagen til omsaettelig-
hed, ukurans og udvikling i forventet
salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret
kostpris.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet
under omseetningsaktiver, omfatter af-
holdte omkostninger vedrgrende efterfgl-
gende regnskabsar.

The cost of goods for resale, raw materials
and consumables comprises the purchase
price plus delivery costs.

The cost of finished goods and work in
progress includes the cost of raw materials,
consumables, direct cost of labour and
production overheads.

The net realisable value of stocks is
determined as the selling price less costs
of completion and costs incurred to effect
the sale, taking into account marketability,
obsolescence and developments in the
expected selling price.

Receivables

Receivables are measured at amortised
cost.

Prepayments

Prepayments comprise costs incurred
concerning subsequent financial years.

11



Anvendt regnskabspraksis
Accounting policies

Hensatte forpligtelser

Hensatte forpligtelser omfatter
forventede omkostninger til
garantiforpligtelser, tab pa
igangveaerende arbejder,
omstruktureringer mv. Hensatte
forpligtelser indregnes, nar selskabet
som folge af en tidligere begivenhed har
en retlig eller faktisk forpligtelse, og det
er sandsynligt, at indfrielse af
forpligtelsen vil medfore et forbrug af
selskabets gkonomiske ressourcer.
Hensatte males il
dagsveerdi.

forpligtelser

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodeha-
vende aktuel skat indregnes i balancen
som beregnet skat af arets skattepligtige
indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster og for be-
talte acontoskatter.

Udskudt skat males efter den balance-
orienterede geeldsmetode af alle midler-
tidige forskelle mellem regnskabsmaes-
sig og skattemaessig veerdi af aktiver og
forpligtelser.

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil veere geel-
dende, nar den udskudte skat forventes
udlgst som aktuel skat.

Provisions

Provisions comprise expected expenses
relating to guarantee commitments, losses
on work in progress, reconstructions, etc.
Provisions are recognised when as a result
of a past event the Company has a legal or
constructive obligation and it is probable
that an outflow of resources embodying
economic benefits will be required to settle
the obligation.

Provisions are measured at fair value.

Income tax and deffered tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax
paid on account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax
base of assets and liabilities.

Deferred tax is measured on the basis of
the taxation rules and taxation rates
applicable at the balance sheet date when
the deferred tax is expected to crystallise
as current tax.

12
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Anvendt regnskabspraksis
Accounting policies

Galdsforpligtelser

Finansielle geeldsforpligtelser indregnes
ved laneoptagelse til det modtagne pro-
venu efter fradrag af afholdte transak-
tionsomkostninger. | efterfglgende perio-
der males de finansielle forpligtelser il
amortiseret kostpris svarende til den ka-
pitaliserede veerdi ved anvendelse af
den effektive rente, sa forskellen mellem
provenuet og den nominelle veerdi ind-
regnes i resultatopgarelsen over lanepe-
rioden.

| finansielle forpligtelser indregnes tillige
den kapitaliserede restleasingforpligtelse
pa finansielle leasingkontrakter.

@vrige geeldsforpligtelser males til netto-
realisationsveerdi.

Pengestromsopgorelse

Pengestramsopggarelsen viser
selskabets pengestremme for aret op-
delt pa drifts-, investerings- og finansie-
ringsaktivitet for aret, arets forskydning i
likvider og selskabets likvider ved arets
begyndelse og slutning.

Likviditetsvirkningen af keb og salg af
virksomheder vises separat under
pengestramme fra investeringsaktivitet. |
pengestramsopggrelsen indregnes
pengestremme vedrgrende kabte
virksomheder fra anskaffelsestidspunk-
tet, og pengestramme vedrgrende solgte
virksomheder  indregnes  frem il
salgstidspunktet.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received
net of transaction costs incurred. On
subsequent recognition, the financial
liabilities are measured at amortised cost,
corresponding to the capitalised value,
using the effective interest method.
Accordingly, the difference between the
proceeds and the nominal value is
recognised in the income statement over
the term of the loan.

Financial liabilities also include the
capitalised residual finance lease
commitment.

Other debts are measured at net realisable
value.

Cash flow statement

The cash flow statement shows the
company's cash flows for the year, broken
down under cash flows from operating,
investing and financing activities, the year's
changes in cash and cash equivalents and
the company's cash and cash equivalents
at the beginning and at the end of the year.

The cash flow effect of additions and
disposals of entities is shown separately
under cash flows from investing activities.
The cash flow statement includes cash
flows from acquired entities from the time
of acquisition, and cash flows from sold
entities are included until the date of sale.
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Anvendt regnskabspraksis
Accounting policies

Pengestrom fra driftsaktivitet

Pengestram fra driftsaktiviteten opgares
som arets resultat reguleret for ikke-kon-
tante driftsposter, aendring i driftskapital
samt betalt selskabsskat.

Pengestrom fra investeringsaktivitet

Pengestrom fra investeringsaktiviteten
omfatter betalinger i forbindelse med
kab og salg af virksomheder og aktivite-
ter samt kob og salg af immaterielle, ma-
terielle og finansielle anlaegsaktiver.

Pengestrom fra finansieringsaktivitet

Pengestram fra finansieringsaktiviteten
omfatter eendringer i starrelse eller sam-
mensaetning af aktiekapital og omkost-
ninger forbundet hermed samt optagelse
af lan, afdrag pa rentebaerende gaeld og
betaling af udbytte til selskabsdeltagere.

Likvider

Likvider omfatter likvide beholdninger og
kortfristede veerdipapirer med en lgbetid
under 3 maneder, og som uden hindring
kan omseettes til likvide beholdninger, og
hvorpa der kun er ubetydelig risiko for
veerdigendringer.

Cash flows from operating activities

Cash flows from operating activities are
stated as the profit or loss for the year,
adjusted for non-cash operating items,
changes in working capital and paid income
taxes.

Cash flows from investing activities

Cash flows from investing activities
comprise payments related to the
acquisition and sale of entities and

activities, intangible assets, property, plant
and equipment and investments.

Cash flows from financing activities

Cash flows from financing activities com-
prise changes in the size or composition of
the share capital and related costs, as well
as the raising of loans, repayment of
interest-bearing debt and payment of
dividends to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash
and short-term securities whose remaining
life is less than three months and which are
readily convertible into cash and which are
subject only to insignificant risks of
changes in value.
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Resultatopgorelse 1. januar - 31. december 2015
Income statement 1 January - 31 December

Note 2015 2014
kr. kr.

Bruttofortjeneste 1.561.729 687.082
Gross profil
Personaleomkostninger 1 -565.179 -105.680
Staff costs
Resultat for af- og nedskrivninger (EBITDA) 996.550 581.402
Earnings before interest, tax, depreciation and amortisation
Resultat for finansielle poster 996.550 581.402
Profit/loss before financial income and expenses
Finansielle indteegter 2 27.993 46.999
Financial income
Finansielle omkostninger 3 -179.210 -65.667
Financial costs
Resultat for skat 845.333 562.734
Profit/loss before tax
Skat af arets resultat 4 -210.255 -140.345
Tax on profit/loss for the year
Arets resultat 635.078 422.389
Net profit/loss for the year
Overfart overskud 635.078 422.389
Retained earnings

635.078 422.389
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Balance pr. 31. december 2015
Balance sheet at 31 December

Note 2015 2014
kr. kr.

Aktiver
Assets
Faerdigvarer og handelsvarer 2.525.782 416.468
Finished goods and goods for resale
Varebeholdninger 2.525.782 416.468
Stocks
Tilgodehavender fra salg og tjenesteydelser 1.368.919 590.060
Trade receivables
Periodeafgraensningsposter 23.302 23.685
Prepayments
Tilgodehavender 1.392.221 613.745
Receivables
Likvide beholdninger 160.867 369.063
Cash at bank and in hand
Omsaetningsaktiver i alt 4.078.870 1.399.276
Current assets total
Aktiver i alt 4.078.870 1.399.276

Assets total
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Balance pr. 31. december 2015
Balance sheet at 31 December

Note 2015 2014
Kr. kr.

Passiver
Liabilities and equity
Selskabskapital 105.000 105.000
Share capital
Overkurs ved emission 295.550 295.550
Share premium account
Overfart resultat 760.410 125.338
Retained earnings
Egenkapital 5 1.160.960 525.888
Equity total
Banker 1.584.754 0
Banks
Leverandgrer af varer og tjenesteydelser 966.630 401.288
Trade payables
Geeld til selskabsdeltagere og ledelse 3.644 3.353
Payables to shareholders and management
Selskabsskat 196.140 45.745
Corporation tax
Anden geeld 166.742 423.002
Other payables
Kortfristede geeldsforpligtelser 2.917.910 873.388
Short-term debl
Geaeldsforpligtelser i alt 2.917.910 873.388
Debt total
Passiver i alt 4.078.870 1.399.276
Liabilities and equity total
Eventualposter mv. 6

Contingencies, eftc.
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Pengestromsopgerelse 1. januar - 31. december 2015

Cash flow statement 1 January - 31 December

Arets resultat
Net profit/loss for the year

Reguleringer

Adjustments

AEndring i driftskapital

Change in working capital

Pengestromme fra drift for finansielle poster
Cash flows from operating activities before financial income
and expenses

Renteindbetalinger og lignende
Interest income and similar income

Renteudbetalinger og lignende
Interest expenses and similar charges

Pengestromme fra ordinaer drift
Cash flows from ordinary activities

Betalt selskabsskat
Corporation tax paid

Pengestromme fra driftsaktivitet
Cash flows from operating activities

Difference egenkapital primo (bgr oplases)
Difference equity beginning of year (should be broken down)
Pengestromme fra finansieringsaktivitet

Cash flows from financing activities

AEndring i likvider
Change in cash and cash equivalents

Likvider 1. januar 2015
Cash and cash equivalents at 1 January 2015

Likvider 31. december 2015

Cash and cash equivalents at 31 December 2015

Likvider specificeres saledes:

Cash and cash equivalents are specified as follows:
Likvide beholdninger

Cash at bank and in hana

Kassekredit

Overdraft facility

Note 2015 2014

kr. kr.
635.078 422.389
7 361.472 159.013
8 -2.636.508 -202.567
-1.639.958 378.835
27.993 46.998
-121.122 -65.668
-1.733.087 360.165
-59.860 -94.600
-1.792.947 265.565
-6 103.499
-6 103.499
-1.792.953 369.064
369.063 0
-1.423.890 369.064
160.867 369.063
-1.584.753 0
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Pengestromsopggorelse 1. januar - 31. december 2015 (Fortsat)
Cash Flow Statement 1 January - 31 December 2015 (Continued)

Koncern
Note 2015 2014
kr. kr.
Likvider 31. december 2015 -1.423.886 369.063
Cash and cash equivalents at 31 December 2015
Difference -4 1
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Noter til arsrapporten
Notes to the annual report

1

Personaleomkostninger
Staff costs

Lonninger

Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Finansielle indtaegter
Financial income

Andre finansielle indteegter
Other financial income
Valutakursgevinster
Exchange gains

Finansielle omkostninger
Financial costs

Andre finansielle omkostninger
Other financial costs

Valutakurstab
Exchange loss

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

2015 2014
kr. kr.
545.067 105.500
5.103 180
15.009 0
565.179 105.680
2.130 34.901
25.863 12.098
27.993 46.999
129.745 38.558
49.465 27.109
179.210 65.667
210.255 140.345
210.255 140.345
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Noter til arsrapporten
Notes to the annual report

5 Egenkapital

Equity
Selskabs- Overkurs Overfart
kapital ved emission resultat | alt
Share capital ~ Share premium Retained Total
account earnings
Egenkapital 1. januar 2015 105.000 295.550 125.332 525.882
Equity at 1 January 2015
Arets resultat 0 0 635.078 635.078

Net profit/loss for the year

Egenkapital 31.
december 2015 105.000 295.550 760.410 1.160.960

Equity at 31 December 2015

Selskabskapitalen bestar af 105.000 anparter a nominelt kr. 1. Ingen anparter er

tillagt seerlige rettigheder.
The share capital consists of 105,000 shares of a nominal value of kr. 1. No shares carry any special
rights.

Der har ikke veeret eendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

6 Eventualposter mv.
Contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet har ikke kontraktlige-, leasing-, kautions- og eventualforpligtelser eller
pantsatte aktiver.
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Noter til arsrapporten
Notes to the annual report

7 Pengestromsopgorelse - reguleringer
Cash flow statement - adjustments

Finansielle indteegter
Financial income
Finansielle omkostninger
Financial costs

Skat af arets resultat
Tax on profit/loss for the year

8 Pengestromsopgorelse - eendring i driftskapital
Cash flow statement - change in working capital

AEndring i varebeholdninger
Change in inventories

Andring i tilgodehavender
Change in receivables

Andring i leverandarer mv.
Change in trade payables, etc.

-27.993 -46.999
179.210 65.667
210.255 140.345
361.472 159.013
-2.109.315 -416.467
-778.477 -613.744
251.284 827.644
-2.636.508 -202.567
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