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SELSKABSOPLYSNINGER 1
COMPANY DETAILS

Selskab
Company

Gaston Vin ApS
Skodsborgvej 234
2850 Neerum

CVR-nummer 34 61 71 98
Central Business Registration no. 34 617198

3. regnskabsar
3rd financial year

Hjemsted: Rudersdal
Registered in:

Direktion
Executive Board

Anders Stefan Van Der Kwast Gissberg
Anna Charlotta Holm

Bestyrelse

Supervisory Board

Thomas Gynning

Anders Stefan Van Der Kwast Gissberg
Anna Charlotta Holm

Revision

Company auditors

inforevision

statsautoriseret revisionsaktieselskab
Buddingevej 312

2860 Spborg

CVR-nummer 19263096

Central business registration no. 19263096

Vibeke Diiring Reyes Jensen, statsautoriseret revisor/State Authorized Public Accountant

| tilfeelde af uoverensstemmelser mellem den danske og den In case of discrepancy between the Danish and the
engelske tekst, er den danske tekst gaeldende. English text the Danish shall prevail.
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LEDELSESBERETNING 2015
MANAGEMENT'S REVIEW 2015

Hovedaktivitet

Gaston Vin ApS' hovedaktivitet har i aret veeret at udave
virksomhed med import og eksport af vin samt hermed
beslaegtet virksomhed.

Udviklingen i selskabets aktiviteter og skonomiske forhold

Resultatet af selskabets aktiviteter udviste i regnskabsaret et
underskud pa i alt kr. 696.938. Resultatet er ikke
tilfredsstillende.

Begivenheder efter regnskabsarets afslutning

Der er ikke indtradt betydningsfulde begivenheder efter
regnskabsérets afslutning, som kan have indflydelse pa
bedgmmelsen af selskabets finansielle stilling pr. 31.
december 2015.

Den forventede udvikling

Det er ledelsens forventning pa baggrund af det udarbejdede
budget og forventninger til aktiviteterne, at selskabet bliver
overskudsgivende i 2016.

Primary activities
As in previous years, Gaston Vin ApS's primary activities
were imports and exports of wine and related services.

Development in the Company's activities and finances

The result of the Companys activities in the financial
year is a loss of DKK. 696.938. The result is not
satisfactory.

Events after the balance sheet date

No significant events have occurred after the balance
sheet date which would influence the evaluation of the
Company's financial position at 31. december 2015.

Outlook

Management expects, on the basis of the prepared
forecast and expectations on activities that the result
for 2016 will increse.
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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelse og direktion har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2015 for Gaston
Vin ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vor opfattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2015 samt af resultatet af selskabets
aktiviteter og pengestramme for regnskabséret 1. januar -
31. december 2015.

Ledelsesberetningen indeholder efter vor opfattelse en

retvisende redegarelse for de forhold beretningen
omhandler,

Generalforsamlingen har besluttet, at arsregnskabet for det
kommende regnskabsar ikke skal revideres.

Arsrapporten indstilles til generalforsamlingens godkendelse,

Neerum, den 15. juni 2016
Nerum, 15th June 2016

| direktionen
Executive Board

—X
Rfle/Sdefan Van Der Kwast Gissberg

| bestyrelsen
Supervison Board

homas Bynning

i

—kﬁna"tharlotti_i-loih’ 3

The Supervisory and Executive Boards have taday
discussed and approved the annual report for the
financial year 1. January - 37. December 2015 of
Gastor Vin ApS.

The annual report has been prepared in accordance with
the Danish Financiol Statements Act.

In our opinion the financial statements give a true and
fair view of the Company's financigl position at 31,
Decernber 2015 and of the result of the Company's
operation ans cash flow for the financiol year 1. Jonuary
~31. December 2015,

In our opinion the monogement's review includes a foir

review about the matters the review deals with,

The general meeting has decided the Annual Report for
the next financiol year will not be audited,

We recommend that the Annual Report be approved at
the annuol general meeting.

Anna Charlotta Holm :

e

mefan Van Der Kwast Gissberg

000.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejerne i Gaston Vin ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Gaston Vin ApS for
regnskabséret 1. januar - 31. december 2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser nadvendig for at
udarbejde et &rsregnskab uden veesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet
pé grundlag af vores revision. Vi har udfgrt revisionen i
overensstermmelse med internationale standarder om
revision og yderligere krav ifglge dansk revisorlovgivning.
Dette kreever, at vi overholder etiske krav samt planlagger
og udfarer revisionen for at opna hej grad af sikkerhed for,
om arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udfarelse af revisionshandlinger for at
opna revisionsbevis for belgb og oplysninger i &rsregnskabet.
De valgte revisionshandlinger athaenger af revisors vurdering,
herunder vurdering af risici for veesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstzendighederne, men ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmaessige skan er rimelige samt den samlede
preesentation af arsregnskabet.

To the shareholders of Gaston Vin ApS

Report on the Financial Statement

We have audited the financial statements of Gaston Vin
ApS for the financial year 1. January to 31. December
2015, which comprise the accounting policies applied,
the income statement, the balance sheet and notes. The
financial statements are prepared in accordance with
the Danish Financial Statements Act.

Management's responsibility for the Financial
Statements

The Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as the Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our qudit in accordance with International Standards on
Auditing and additional requirements under Danish
Audit regulation. This requires that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the
financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the

financial statements. The procedures selected depend on

the auditor's judgement, including the assessment of
the risks of material misstatements of the financial
statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal
control relevant to the company's preparation of
financial statements that give a true and fair view in
order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's
internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the
Management, as well as the overall presentation of the

financial statements. %
o’e
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DEN UAFH/ANGIGE REVISORS ERKLARINGER, fortsat
NDEPENDENT AUDITOR'S REPORT, continued

Det er vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vor opfattelse, at &rsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31, december 2015 samt af resultatet af selskabets
aktiviteter og pengestramme for regnskabsaret 1. januar -
31. december 2015 i overensstemmelse med
arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillzeg til den udferte revision af rsregnskabet.
Det er p& denne baggrund vores opfattelse, at oplysningerne
i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Sagborg, den 15. juni 2016
Seborg, 15th June 2016

inforevision
statsautoriseret revisionsaktieselskab
(cvr 19263096)

ibeke Diivifig Reyes Jensen

We believe that the audit evidence we have obtained is
sufficient and appropriate to pro-vide a basis for our
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion the financial statement gives a true and
fair view of the Company's financial position at 31.
December 2015 and of the result of the Company's
operations and cash flows for the financial year 1.
January to 31. December 2075 in accordance with the
Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is our
opinion that the information provided in the
Management's review is consistent with the financial
statements.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten er udarbejdet i overensstemmelse med dansk
regnskabslovgivning samt almindeligt anerkendt
regnskabspraksis.

Arsrapporten aflegges efter arsregnskabslovens
regnskabsklasse B med tilvalg af enkelte bestemmelser fra
regnskabsklasse C.

Anvendt regnskabspraksis er uzendret i forhold til sidste ar.

GENERELT OM INDREGNING 0G MALING

Regnskabet er udarbejdet med udgangspunkt i det historiske
kostprisprincip.

Indteegterne indregnes i resultatopgerelsen i takt med, at de
indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaerdi
eller amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er afholdt for at
opna &rets indtjening, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefarsler som fglge af
zndrede regnskabsmaessige skgn af belgb, der tidligere har
vaeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at
fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens veerdi kan males pélideligt.

Ved fgrste indregning méles aktiver og forpligtelser til
kostpris. Efterfalgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente
over lgbetiden. Amortiseret kostpris opgsres som oprindelig
kostpris med fradrag af afdrag og tilleeg/fradrag af den
akkumulerede afskrivning af forskellen mellem kostprisen og
det nominelle belgb. Herved fordeles kurstab og -gevinst
over |gbetiden.

The annual report has been prepared in accordance with
Danish financial statements legislation as well as
generally accepted accounting principles.

The annual report has been prepared in accordance with
the reporting requirements of the Danish Financial
Statements Act of class B with the adoption of
individual measures from class C.

The accounting policies have not been changed from
last year.

RECOGNITION AND MEASUREMENT

The financial statements have been prepared based on
historical cost.

The income is recognised in the income statement as
earned. Further to this, value adjustments of financial
assets and liabilities measured at fair value or amortised
cost are recognised. Furthermore, all costs incurred to
earn the profit or loss for year have been recognised in
the income statement, including amortisation,
depreciation, write-down and provisions as well as
reversals as a consequence of changed accounting
estimates of amounts previously recognised in the
income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow into
the Company, and the volue of the asset can be
measured reliablv.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow out of
the Company, and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. Subsequently, assets and liabilities are measured
as described below for each financial statement item.

Certain financial assets and liabilities are measured at
amortised cost, by which a constant redemption yield is
recognised over the term. Amortised cost is calculated as
original cost less instalments and addition/deduction of
the accumulated amortisation of the difference
between cost and the nominal amount. Thereby, capital
and exchange losses or gains are allocated over the
term.
0.0.
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Ved indregning og méling tages hensyn til forudsigelige tab
og risici, der fremkommer, inden arsrapporten aflaegges, og
som be- eller afkrafter forhold, der eksisterer pa
balancedagen.

Som mélevaluta benyttes danske kroner. Alle andre valutaer
anses som fremmed valuta.

VALUTAOMREGNING

Transaktioner i fremmed valuta er i arets Igb omregnet til
transaktionsdagens kurs. Hvis valutapositioner anses for
sikring af fremtidige pengestramme, indregnes
vaerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender og geeld i fremmed valuta er indregnet til
balancedagens kurs.

Realiserede og urealiserede valutakursfortjenester og -tab er
indregnet i resultatopggrelsen under andre finansielle
indteegter og omkostninger.

RESULTATOPG@RELSEN

Resultatopgegrelsen er artsopdelt.

Bruttofortjeneste

Selskabet har foretaget et sammendrag af posterne
"nettoomseaetning”, "andre driftsindteegter”, "endring i lagre
af ferdigvarer/handelsvarer og varer under fremstilling”

samt eksterne omkostninger.

Nettoomsaetning

Som indtegtskriterium anvendes faktureringskriteriet,
saledes at nettoomsaetningen omfatter arets fakturerede
omszetning. Nettoomsetningen ved salg af handelsvarer
indregnes i resultatopgarelsen, safremt levering og
risikoovergang til keber har fundet sted inden regnskabsarets
udgang. Nettoomsaetningen males til dagsveerdien ekskl.
moms og med fradrag af afgivne vare- og kunderabatter.

On recognition and measurement, anticipated losses
and risks that appear before presentation of the annual
report and which confirm or invalidate affairs or
conditions existing at the balance sheet date are
considered.

The functional currency is Danish kroner, DKK. All other
currencies are considered foreign currencies.

FOREIGN CURRENCY TRANSLATION

During the year, transactions in foreign currencies have
been translated applying the exchange rate at the
transaction date. [f currency positions are considered
hedge of future cash flows, the value adjustments are
recognised directly in equity.

Receivables and debt denominated in foreign currencies
have been recognised at the exchange rate of the
balance sheet date.

Realised and unrealised exchange gains and losses have
been recognised in the income statement under other
financial income and expenses.

INCOME STATEMENT

The income statement has been classified by nature.

Gross profit/loss

The Company hos aggregated the items "revenue”,
"other operating income", "change in inventories of
finished goods/goods for resale and work in progress” as

well as external expenses.

Revenue

As income recognition criterion, the completed contract
method is applied so that revenue comprises invoiced
revenue for the year. Revenue from the sale of goods for
resale is recognised in the income statement when
delivery is made and risk has passed to the buyer before
the end of the financial year. Revenue is measured at
fair value excl. VAT and less granted goods and customer
discounts.

O..
(O ]
inforevision %"




ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Eksterne omkostninger

Eksterne omkostninger omfatter omkestninger til
handelsvarer samt salgs-, lokale-,
administrationsomkostninger.

Indteegter af kapitalandele i tilknyttede virksomheder
Indteagter af kapitalandele i tilknyttede virksomheder
omfatter den forholdsmaessige andel af de tilknyttede
virksomheders driftsresultat reguleret for interne avancer og
tab.

Andre finansielle indteegter og pvrige finansielle
omkostninger

Finansielle indteegter og omkostninger omfatter renter,
realiserede og urealiserede valutakursfortjenester og ~tab
samt rentetill&g og rentegodtggrelse under
acontoskatteordningen.

Skat af arets resultat og selskabsskat

Skat af &rets resultat udger 23,5 % af det regnskabsmaessige
resultat korrigeret for ikke indkomstskattepligtige og ikke
fradragsberettigede poster.

Skat af 4rets resultat er sammensat af den forventede skat
af arets skattepligtige indkomst reguleret for arets
forskydning i udskudt skat. Andring i udskudt skat som fglge
af sendring i skattesatser indregnes i resultatopggrelsen.

Selskabsskat vedrgrende regnskabséret, som ikke er afregnet
pa balancedagen, klassificeres som selskabsskat under enten
tilgodehavender eller geeldsforpligtelser.

Selskabet er omfattet af acontoskatteordningen.
Rentegodtgerelse og rentetilleg er indregnet under
finansielle indteegter og omkostninger.

External expenses

External expenses comprise cost of goods for resale as
well as selling costs, facility costs, administrative
expenses.

Income from investments in group enterprises
Income from investments in group enterprises comprises
the pro rata share of the group enterprises’ operating
profit/loss adjusted for internal profits and losses less
annual amortisation of goodwill on consolidation.

Other financial income and other financial expenses

Financial income and expenses comprise interest,
realised and unreulised exchange gains and losses as
well as interest surcharge and interest reimbursements
under the Danish Tax Prepayment Scheme.

Tax on profit or loss for the year income taxes

Tax on profit or loss for the year represents 23,5% of the
book profit or loss adjusted for non-taxable and non-
deductible items.

Tax on profit or oss for the year consists of the
anticipated tax portion of the taxable income for the
year adjusted for the changes for the year in deferred
tax.Changes in deferred taxes due to adjustments of tax
rates is recognised in the income statement.

Corporation tax relating to the financial year which has
not been settled at the balance sheet date is to be
classified as corporation tax in receivables or liabilities
other than provisions.

The Company is subject to the Danish Tax Prepayment

Scheme. Interest reimbursement and interest surcharge
have been recognised in financial income and expenses.

inforevision
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

BALANCEN

Balancen er opstillet i kontoform.

AKTIVER

Immaterielle anlagsaktiver
Immaterielle anleegsaktiver males til kostpris med fradrag af
akkumulerede afskrivninger.

Kostprisen omfatter anskaffelsesprisen samt omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt hvor
aktivet er klar til at blive taget i brug.

Aktiverne afskrives linesrt over deres forventede gkonomiske
brugstid:

Erhvervede rettigheder 5ar

Fortjenesteftab ved salg er medtaget i resultatopggrelsen
under bruttofortjeneste og andre driftsomkostninger.

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med fradrag af
akkumulerede afskrivninger. Afskrivningsgrundlaget er
kostpris med fradrag af forventet restveerdi efter afsluttet
brugstid. ‘

Kostprisen omfatter anskaffelsesprisen samt omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt hvor
aktivet er klar til at blive taget i brug.

Afskrivninger pabegyndes nar aktiverne er klar til
ibrugtagning. Aktiverne afskrives linezert over deres
forventede brugstid:

Andre anleg, driftsmateriel og
inventar 5ar

Sméanskaffelser under kr.12.800 er omkostningsfert i
resultatopgerelsen under eksterne omkostninger.

Fortjeneste/tab ved salg eller udrangering er medtaget i
resultatopgerelsen under bruttofortjeneste og andre
driftsomkostninger.

BALANCE SHEET

The balance sheet has been presented in account form.

ASSETS

Intangible assets
Intangible assets are measured at cost less accumulate
amortisation.

Cost comprises the acquisition price as well as costs
directly related to the acquisition until the time when
the asset is ready to be put into operation.

Assets are amortised on a straight-line basis over their
estimated useful lives:

Acquired rights 5y.

Profit/loss on sale has been included in the income
statement under gross profit or loss and other operating
expenses.

Property, plant and equipment

Property, plant and equipment are measured at cost less
accumulate amortisation and depreciation. The basis of
amortisation and depreciation is cost less estimated
residual value after the end of useful life.

Cost comprises the acquisition price as well as costs
directly related to the acquisition until the time when
the asset is ready to be put into operation.

Depreciation is initiated when the assets are ready to be
taken into operation. Assets are depreciated on a
straight-line basis over their estimated useful lives:

Other fixtures, etc.
5y.

Minor purchases below DKK 12.800 have been
recognised as an expense in the income statement in

Profit/loss on sale or retirement has been included in the

income statement under gross profit or loss and other
operating expenses.

inforevision %°*




ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Finansielle anleegsaktiver

Kapitalandele i tilknyttede virksomheder er indregnet efter
den indre veerdis metode, saledes at kapitalandelen males til
den forholdsmeessige andel af de tilknyttede virksomheders
regnskabsmaessige indre veerdi reguleret for interne udbytter
0g avancer.

Udenlandske tilknyttede virksomheders resultat og
egenkapital er omregnet til danske kroner.
Valutakursreguleringer, der opstar ved omregning af de
udenlandske tilknyttede virksomheders egenkapital ved
regnskabsérets begyndelse, fgres over egenkapitalen.

Disponible reserver i de tilknyttede virksomheder, som pa
balancetidspunktet disponeres som udbytte til
moderselskabet, indgar i veerdien af kapitalandele.

Tilknyttede virksomheder med negativ regnskabsmaessig
indre veerdi méles til nul, og et eventuelt tilgodehavende hos
disse virksomheder nedskrives med moderselskabets andel af
den negative indre veerdi i det omfang, det vurderes
uerholdeligt. Safremt den regnskabsmeessige negative indre
vaerdi overstiger tilgodehavendet, indregnes det resterende
belgb under hensatte forpligtelser i det omfang,
modervirksomheden har en retlig eller faktisk forpligtelse til
at deekke den pégéeldende virksomheds forpligtelser.

Kgb af tilknyttede virksomheder indregnes til kostpris.
Forskellen imellem kostprisen og den regnskabsmaessige
indre veerdi i den kgbte virksomhed, som fremkommer pa det
tidspunkt, hvor koncernforholdet bliver etableret, er sa vidt
muligt fordelt pa de aktiver og passiver, hvis veerdi er hajere
eller lavere end det bogfarte belgb. Et resterende positivt
forskelsbelgb behandles som koncerngoodwill og indgar i
vaerdien af kapitalandele, der afskrives linezert i
resultatopggrelsen over 5 &r. Et negativt forskelsbelab, der
modsvarer en forventet omkostning eller en ugunstig
udvikling, indregnes under hensatte forpligtelser. Belgbet
indteegtsfares i resultatopgerelsen i det omfang, den
forventede omkostning eller ugunstige udvikling er
realiseret.
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Fixed asset investments

Investments in group enterprises have been recognised
according to the equity method, so that the investment
is measured at the pro rata share of the group
enterprises' net asset value adjusted for internal
dividends and gains.

Foreign group enterprises’ profit or loss and equity have
been translated into DKK. Exchange adjustments arising
on translation of the foreign group enterprises' and
associates' equity at the beginning of the financial year
are taken to equity.

Distributable reserves in group enterprises which are
distributed as dividends to the parent at the balance
sheet date are included in the value of investments.

Group enterprises with negative net asset values are
measured at zero, and any receivable from such
enterprises is written down by the Parent's share of the
negative net asset value to the extend deemed
irrecoverable, If the negative net asset value exceeds the
amount receivable, the remaining amount is recognised
in provisions to the extent the Parent has a legal or
constructive obligation to cover the relevant enterprise’s
liabilities.

Acquisition of group enterprises is recognised at cost.
The difference between cost and net asset value in the
acquired enterprise that appears at the time of
establishment of the group relation has been allocated
into the assets and liabilities and equity, respectively,
the value of which is higher or lower than carrying
amount. Any residual positive difference is to be
accounted for as goodwill on consolidation and is
included in the value of investments amortised on a
straight-line basis in the income statement over five
years. Any negative difference setting off an expected
cost or unfavourable development is to be recognised in
provisions. The amount is to be recognised in the income
statement to the extent the anticipated cost or
unfavourable development has been realised.
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Den samlede nettoopskrivning af kapitalandele i tilknyttede
virksomheder henleegges via overskudsdisponeringen til
"reserve for nettoopskrivning efter den indre veerdis metode"
under egenkapitalen. Reserven reduceres med
udbytteudlodninger til moderselskabet, og reguleres med
egenkapitalbeveegelser i de tilknyttede virksomheder.

Andre tilgodehavender indregnet under anlaegsaktiver
omfatter deposita, som er malt til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi. | tilfzelde hvor
den regnskabsmaessige veerdi overstiger
genindvindingsveerdien, nedskrives til denne lavere vaerdi.
Arets nedskrivning indregnes i resultatopggrelsen under
nedskrivning af finansielle aktiver.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-metoden. |
tilfeelde, hvor kostprisen overstiger nettorealisationsveerdien,
nedskrives til denne lavere veerdi.

Kostprisen for handelsvarer samt ravarer og hjeelpematerialer
omfatter kgbspris med tilleeg af hjemtagelsesomkostninger.

Nettorealisationsveerdi for varebeholdninger opggres som
salgssum med fradrag af faerdiggerelsesomkostninger og
omkostninger, der afholdes for at effektuere salget, og
fastsattes under hensyntagen til omsettelighed, ukurans og
udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer til nominel veerdi. Veerdien reduceres
med nedskrivning til imgdegéelse af forventede tab efter en
individuel vurdering.
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The total net revaluation of investments in group
enterprises is allocated via the profit distribution to
"reserve for net revaluation according to the equity
method” under equity. The reserve is reduced by dividend
distributions to the Parent and is adjusted by changes in
equity in the group enterprises.

Other receivables recognised under fixed assets
comprise deposits measured at amortised cost, which
usually corresponds to nominal amount. In events when
the carrying amount exceeds the recoverable amount,
impairment for loss is made to such lower value,
Impairment for loss for the year is recognised in the
income statement as impairment for loss of financial
assets.

Inventories

Inventories are measured at cost according to the FIFO
method. In the event of cost exceeding net realisable
value, write-down is made to this lower value.

Cost of goods for resale as well as raw materials and
consumables comprises purchase price plus landing
costs.

Net realisable value of inventories is calculated as
selling price less completion costs and costs incurred to
execute sale and determined in consideration of
marketability, obsolescence and development in
anticipated selling price.

Recejvables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by write-down for bad debt according to an
individual assessment.

000.
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Periodeafgreensningsposter

Periodeafgraensningsposter, indregnet under aktiver,
omfatter afholdte omkostninger vedrgrende efterfglgende
regnskabsar.

PASSIVER

Egenkapital
Ledelsens forslag til udbytte for regnskabsaret vises som en
seerskilt post under egenkapitalen.

Henszttelser til udskudt skat

Udskudt skat méles efter den balanceorienterede
geeldsmetode. Der er hensat til udskudt skat med 22 % af
alle midlertidige forskelle mellem regnskabsmaessig og
skattemaessig veerdi af aktiver og forpligtelser.

Skatteveerdien af fremfgrselsberettigede skattemaessige
underskud indgér i opgerelsen af den udskudte skat, safremt
det er sandsynligt, at underskuddene kan udnyttes.

Udskudte skatteaktiver som ikke forventes udnyttet inden for

en kortere arraekke, er noteoplyst under eventualaktiver.

Geeldsforpligtelser i pvrigt
Geeldsforpligtelser i gvrigt er malt til amortiseret kostpris
svarende til nominel veerdi.

12

Prepayments
Prepayments comprise costs incurred relating to
subsequent financial years.

EQUITY AND LIABILITIES

Equity
Management's proposed dividends for the financial year
is disclosed as a separate item in equity.

Provision for deferred tax

Deferred tax is measured according to the liability
method. Provision has been made for deferred tax by 22
% on all temporary differences between carrying
amount and tax-based value of assets and liabilities.

The tax-based values of tax losses carried forward are
included in the statement of deferred tax if it is probable
that the losses can be utilised.

Deferred tax assets which are not expected utilised
within a few years have been disclosed in notes under
contingent assets.

Other liabilities other than provisions

Other liabilities other than provisions have been
measured at amortised cost which corresponds to
nominal value.

inforevision
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RESULTATOPG@RELSE

1. JANUAR - 31. DECEMBER 2015
INCOME STATEMENT

1. JANUARY - 31. DECEMBER 2015

Note

45

BRUTTOFORTJENESTE
GROSS PROFIT/LOSS

Personaleomkostninger
Staff costs

INDTJENINGSBIDRAG
PROFIT/LOSS BEFORE DEPRECIATION, INTEREST AND TAX

Af- og nedskrivninger pa materielle og immaterielle anlaegsaktiver
Amortisation, depreciation and impairment for loss of intangible and tangible fixed assets

RESULTAT AF PRIMAR DRIFT
OPERATING PROFIT/LOSS

Indteegter af kapitalandele i tilknyttede virksomheder

Income from investments in group enterprises

Andre finansielle indteegter
Other financial income

@vrige finansielle omkostninger
Other financial expenses

RESULTAT F@R SKAT
PROFIT/LOSS BEFORE TAX

Skat af arets resultat
Tax on profitfless for the year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

RESULTATDISPONERING
DISTRIBUTION OF PROFIT/LOSS

Arets resultat foreslas disponeret saledes:
Profit/loss for the year is proposed distributed as follows:

Reserve for nettoopskrivninger
Reserve for net revaluation

Overfort resultat

Retained earnings

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

13

2015 2014
-562.847 -415.662
0 0
-562.847 -415.662
-52.448 -52.448
-615.295 -468.110
1.438 -75.425
31.758 139.850
-114.839 -56.895
-696.938 -460.580
0 0
-696.938 -460.580
0 -70.322
-696.938 -390.258
0 0
-696.938 -460.580

@
inforevision ':'




BALANCE PR. 31. DECEMBER 2015
BALANCE SHEET AT 31. DECEMBER 2015

AKTIVER
ASSETS

Note

4 Erhvervede rettigheder
Acquired rights

IMMATERIELLE ANLAGSAKTIVER
INTANGIBLE ASSETS

b Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

MATERIELLE ANLAGSAKTIVER
PROPERTY, PLANT AND EQUIPMENT

6 Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

Andre tilgodehavender

Other recejvables

FINANSIELLE ANLAGSAKTIVER
FIXED ASSET INVESTMENTS

ANLAGSAKTIVER
FIXED ASSETS

Ravarer og hjeelpematerialer
Raw materials and consumables

VAREBEHOLDNINGER
INVENTORIES

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter
Prepayments

TILGODEHAVENDER

RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMS/ATNINGSAKTIVER
CURRENT ASSETS

AKTIVER | ALT
TOTAL ASSETS
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31/12 2015 31/12 2014
87.694 128.168
87.694 128.168
35.920 47.894
35.920 47.894
33.759 31.262
27.478 27.478
61.237 58.740
184.851 234.802
285.864 430.229
285.864 430.229
147.148 129.104
82.184 37.360
28.171 46.964
257.503 213.428
936.069 242.609
1.479.436 886.266
1.664.287 1.121.068
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BALANCE PR. 31. DECEMBER 2015
BALANCE SHEET AT 31. DECEMBER 2015

PASSIVER
EQUITY AND LIABILITIES

Note

10

Virksomhedskapital

Share capital
Overfert resultat
Retained earnings

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial year

EGENKAPITAL
EQuITY

Ansvarlig lanekapital
Responsible loancapital

LANGFRISTEDE GALDSFORPLIGTELSER
LONG-TERM LIABILITIES OTHER THAN PROVISIONS

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

KORTFRISTEDE GALDSFORPLIGTELSER
SHORT-TERM LIABILITIES OTHER THAN PROVISIONS

GALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Eventualaktiver
Contingent assets

Kontraktlige forpligtelser

Contractual obligations

15

31/12 2015 31/12 2014
81.000 80.000
111.370 -1.249.501
0 0
192.370 -1.169.501
1.220.069 2.010.277
1.220.069 2.010.277
197.846 225.069
54.002 55.223
251.848 280.292
1.471.917 2.290.569
1.664.287 1.121.068
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NOTER 16
NOTES

1 Andre finansielle indteegter 2015 2014

Other financial income

Finansielle indtaegter i gvrigt 31.758 139.850

Other financial income

I ALT 31.758 139.850

TOTAL
2 @vrige finansielle omkostninger 2015 2014

Other financial expenses

Finansielle omkostninger i gvrigt 114.839 56.895
Other financial expenses

| ALT 114.839 56.895
TOTAL
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NOTER, fortsat 17
NOTES, continued

3 Selskabsskat og udskudt skat

Corporation tax and deferred tax

Ifalge
resultat-
Selskabsskat Udskudt skat opg@relsen
Ace. to the inc.
Income taxes Deferred tax statement 2014
Skyldig pr. 1/1 2015 0 0
Payable at 1/1 2015
Skat af arets resultat 0 0 0 0
Tax on profitfloss for the year
SKYLDIG PR. 31/12 2015 0 0
PAYABLEAT31/12 2015
SKAT AF ARETS RESULTAT 0 0
TAX ON PROFIT/LOSS FOR THE YEAR
Anleegs- og afskrivningsoversigt,
immaterielle anleegsaktiver
List of fixed assets, amortisation and impairment,
intangible assets
Erhvervede
rettigheder | ALT
Acquired rights TOTAL 31/12 2014
Kostpris pr. 1/1 2015 202.370 202.370 202.370
Costat 1/12015
Tilgang i aret 0 0 0
Additions for the year
KOSTPRIS PR. 31/12 2015 202.370 202.370 202.370
COSTAT31/122015
Af- og nedskrivninger pr. 1/1 2015 74.202 74.202 33.728
Amortisation and impairment at 1/1 2015
Arets afskrivninger 40.474 40.474 40.474
Amortisation for the year
AF- OG NEDSKRIVNINGER PR. 31/12 2015 114.676 114.676 74.202
AMORTISATION AND IMPAIRMENT AT 31/12 2015
REGNSKABSM/AESSIG VARDI PR. 31/12 2015 87.694 87.694 128.168

CARRYING AMOUNTAT 31/12 2015

inforevision %



NOTER, fortsat 18
NOTES, continued

5 Anlaegs- og afskrivningsoversigt,

materielle anlaegsaktiver
List of fixed assets, amortisation and depreciation,
property, plant and equipment

Andre anlag,
driftsmateriel
og inventar | ALT
Other fixtures,
ete. TOTAL 31/12 2014

Kostpris pr. 1/1 2015 59.868 59.868 59.868
Costat 1/12015
Tilgang i aret 0 0 0
Additions for the year :
KOSTPRIS PR. 31/12 2015 59.868 59.868 59.868
COSTAT31/122015
Af- og nedskrivninger pr. 1/1 2015 11.974 11.974 0
Amortisation and impairment at 1/1 2015
Arets afskrivninger 11.974 11.974 11.974
Amortisation for the year
AF- 0G NEDSKRIVNINGER PR. 31/12 2015 23.948 23.948 11.974
AMORTISATION AND IMPAIRMENT AT 31/12 2015
REGNSKABSM/SSIG VARDI PR. 31/12 2015 35.920 35.920 47.894

CARRYING AMOUNTAT 31/12 2015

o,
o0
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NOTER, fortsat
NOTES, continued

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

19

Kapitalandele
I tilknyttede

virksomheder

Investments
in group
enterprises
Kostpris pr. 1/1 2015 43.155
Cost 1/1 2015
Tilgang i aret 0
Additions for the year
Afgang i aret 0
Disposals for the year
KOSTPRIS PR. 31/12 2015 43.155
COSTAT31/122015 ==
Opskrivninger pr. 1/1 2015 -11.893
Revaluation at 1/1 2015
Arets resultatandel 1.438
Share of profit ;
Arets andel af egenkapitalreguleringer 1.059
Share of equity adjustments
OPSKRIVNINGER PR. 31/12 2015 -9.396
REVALUATION AT31/12 2015
REGNSKABSM/ASSIG
VARDI PR. 31/12 2015 33.759
CARRYING AMOUNTAT 31/12 2015
Selskabets tilknyttedevirksomheder omfatter fglgende:
The Company's group enterprises comprise the following:
Selskabs- Arets Egen-
Ejerandel kapital resultat kapital
Ownership Contributed Profit or loss
share capital for the year Equity
Tilknyttede virksomheder:
Group enterprises
Gaston Vin AB, Sverige 100% 39.280 -75.425 31.262
Gaston Vin AB, Sweden
| ALT 39.280 -75.425 31.262
TOTAL

....
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NOTER, fortsat 20
NOJES, continued

7 Egenkapital 31/12 2015 31/12 2014
Equity —_— R R Koo B R
Virksomhedskapital pr. 31/12 2015 81.000 80.000
Share capital at 31/12 2015
Reserver for nettoopskrivning pr. 1/1 2015 0 70.322
Reserves for net revaluation at 1/1 2015
Arets nettoopskrivning 0 -70.322

Net revaluation for the year

Reserve for nettoopskrivning pr. 31/12 2015 0 0
Reserve for net revaluation at 31/12 2015

Overfart resultat pr. 1/1 2015 -1.249.501 -852.453
Retained earnings at 1/1 2015

Egenkapitalreguleringer, tilknyttede virksomheder 1.059 -6.790
FEquity adjustments, group enterprises

Overkurs ved kapitalforhgjelse 2.056.750 0
Premium on increase of capital

Overfart af arets resultat -696.938 -390.258

Transferred from profit/loss for the year

Overfgrt resultat pr. 31/12 2015 111.370 -1.249.501
Retained earnings at 31/12 2015

Forslag til udbytte for regnskabsaret pr. 1/1 2015 0 0
Proposed dividends for the financial yearat 1/1 2015

Udbetalt udbytte i regnskabsaret 0 0
Dividends distributed in the financial year

Forslag til udbytte for regnskabsaret 2015 0 0

Proposed dividends for the financial year 2015

Forslag til udbytte for regnskabsaret pr. 31/12 2015 0 0
Proposed dividends for the financial year at 31/12 2015

Egenkapital pr. 31/12 2015 192.370 -1.169.501
Equity at 31/12 2015

Virksomhedskapitalen bestér af 81 stk. anparter a kr. The share capital consists of 81 certificates of DKK
1.000. Kapitalen er ikke opdelt i klasser. 1.000. The shares have not been divided into classes.
Der har de seneste 4 ar veeret fglgende bevaegelser In the past four years, the following changes have been
pa anpartskapitalen: made to share capital:

| 2015 har der veeret kapitalforhgjelse med kr. 1.000 In 2015, there was a capital increase of DKK 1.000 at a
til kurs 205.775. price of 205.775.
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NOTER, fortsat 21
NOTES, continued
8 Langfristede geeldsforpligtelser
Long-term liabilities other than provisions
Afdrag Restgaeld
naeste ar efter 5 ar
Instalments Loans outstanding
31/12 2015 31/12 2014 nextyear after 5 years
Ansvarlig lanekapital 1.220.069 2.010.277 0 1.220.069
Responsible loancapital
[ ALT 1.220.069 2.010.277 0 1.220.069
TOTAL
Ansvarlig lanekapital ydet af en selskabsdeltager er Responsible loancapital by one of the shareholders is
afdragsfrit i 10 ar og forrentes med 1% p.a. Det free of installments for 10 years. Interests are 1%
ansvarlige lan er udstedt i SEK. p.a.The responsible loan is issued in SEK.
9 Eventualaktiver
Contingent assets
Selskabet har ikke indregnede udskudte skatteaktiver The Company has unrecognised deferred tax assets of
pa t.kr. 423. t.DKK 423.
10 Kontraktlige forpligtelser

Contractual obligations

Selskabet har indgéet logistikaftale. Aftalen kan
opsiges med 3 méaneders varsel. Den samlede
forpligtelse udger ca. t.kr. 19.

The Company has entered into logistics agreement. The
agreement is terminable at 3 month’s notice. The total
commitment represents approx. t.DKK 19.
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