~Q' Grant Thornton

Grant Thornton
Statsautoriseret
Revisionspartnerselskab

Stockholmsgade 45
2100 Kgbenhavn @
CVR-nr. 34209936

T (+45) 33 110 220

www.grantthornton.dk

Founders A/S

Skelbakgade 2-4, 5., 1717 Copenhagen

Company reg. no. 34 59 84 60
Annual report

1 January - 31 December 2019

The annual report was submitted and approved by the general meeting on the 8 April 2020.

Christoffer Galbo

Chairman of the meeting

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

Penneo dokumentnagle: LH7EH-BWGIV-LZP3X-3PJZ5-KIMKN-T5ABU



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Contents

Page
Reports
Management's report 1
Independent auditor's report 2
Management commentary
Company information 5
Consolidated financial highlights
Management commentary
Consolidated financial statements and financial statements 1 January -
31 December 2019
Accounting policies 8
Income statement 14
Statement of financial position 15
Consolidated statement of changes in equity 18
Statement of changes in equity of the parent 19
Statement of cash flows 20
Notes 21

Notes:
o To ensure the greatest possible applicability of this document, IAS/IFRS British English terminology has been used.

o Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount
of DKK 146,940, and that 23,5 % means 23.5 %.

Founders A/S - Annual report 2019

Penneo dokumentnagle: LH7EH-BWGIV-LZP3X-3PJZ5-KIMKN-T5ABU



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management's report

Today, the board of directors and the executive board have presented the annual report of Founders A/S
for the financial year 1 January - 31 December 2019 of Founders A/S.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our opinion, the consolidated financial
statements and the financial statements provide a fair presentation of the assets, equity and liabilities, and
the financial position, consolidated and for the company, respectively, at 31 December 2019, and of the

result of the activities, consolidated and of the company, respectively, during the financial year 1 January
— 31 December 2019.

We are of the opinion that the management commentary presents a fair account of the issues dealt with.
We recommend that the annual report be approved by the general meeting.
Copenhagen, 26 March 2020

Executive board

Ulrik Trolle Peter Heering

Board of directors

Niels Jacobsen Rasmus Tim Bjerngaard Christoffer Galbo

Paul Henrik @stergaard
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Independent auditor's report

To the shareholders of Founders A/S

Opinion

We have audited the consolidated financial statements and the financial statements of Founders A/S for
the financial year 1 January to 31 December 2019, which comprise accounting policies, income
statement, statement of financial position, statement of changes in equity and notes, consolidated and of
the company, respectively and consolidated statement of cash flows. The consolidated financial

statements and the financial statements have been prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the consolidated financial statements and the financial statements present a fair view of
the assets, equity and liabilities, and financial position, consolidated and of the company, respectively, at
31 December 2019 and of the results of the company’s activities, consolidated and of the company,
respectively and of consolidated cash flows, for the financial year 1 January - 31 December 2019 in
accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international standards on auditing and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the section “Auditor’s responsibilities for the audit of the consolidated financial
statements and the financial statements”. We are independent of the company in accordance with
international ethical requirements for auditors (IESBA’s Code of Ethics), and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of matter

We draw the attention to Note 1 to the financial statements which describes the uncertainties as to
recognition or measurement. The emphasis of matter paragraph does not affect our audit opinion.

Responsibilities of management and those charged with governance for the consolidated financial
statements and the financial statements

Management is responsible for the preparation of consolidated financial statements and financial
statements that provide a fair view in accordance with the Danish Financial Statements Act. Management
is also responsible for such internal control as the management determines is necessary to enable the
preparation of consolidated financial statements and financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements and the financial statements, management is
responsible for assessing the group’s and the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the group or the company or to cease
operations, or has no realistic alternative but to do so.
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Independent auditor's report

Auditor’s responsibilities for the audit of the consolidated annual accounts and the financial
statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
and the financial statements, as a whole, are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report including an opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with international standards on
auditing, and the additional requirements applicable in Denmark, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of these consolidated financial statements and financial statements.

As part of an audit conducted in accordance with international standards on auditing, and the additional
requirements applicable in Denmark, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements and
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of the internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the group’s and the company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s preparation of the consolidated financial
statements and the financial statements using the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists arising from events or
conditions that may cast significant doubt on the group’s and the company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial statements
and the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the group and the company to cease to continue
as a going concern.

Founders A/S - Annual report 2019 3
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Independent auditor's report

° Evaluate the overall presentation, structure, and contents of the consolidated financial statements
and the financial statements, including disclosures in notes, and whether the consolidated
financial statements and the financial statements reflect the underlying transactions and events in
a manner that presents a fair view.

. Obtain sufficient and appropriate audit evidence regarding the financial information of the
entities or the business activities within the group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision, and performance of the
group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in the
internal control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management commentary.

Our opinion on the consolidated financial statements and the financial statements does not cover the
management commentary, and we express no assurance opinion thereon.

In connection with our audit of the consolidated financial statements and the financial statements, it is
our responsibility to read the management commentary and to consider whether the management
commentary is materially inconsistent with the consolidated financial statements or the financial

statements or the evidence obtained during the audit, or whether it otherwise appears to contain material
misstatement.

Furthermore, it is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that the management commentary is consistent with
the consolidated financial statements and the financial statements and that it has been prepared in
accordance with the provisions of the Danish Financial Statement Act. We did not discover any material
misstatement in the management commentary.

Copenhagen, 26 March 2020

Grant Thornton
State Authorised Public Accountants
Company reg. no. 34 20 99 36

Michael Winther Rasmussen Jacob Helly Juell-Hansen
State Authorised Public Accountant State Authorised Public Accountant
mne28708 mne36169
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Company information

Grant Thornton, Statsautoriseret Revisionspartnerselskab

The company

Board of directors

Executive board

Auditors

Subsidiaries

Founders A/S
Skelbaekgade 2-4, 5.
1717 Copenhagen

Web site www.founders.as

Company reg. no. 34 59 84 60
Domicile: Copenhagen

Financial year: 1 January - 31 December

Niels Jacobsen

Rasmus Tim Bjerngaard
Christoffer Galbo

Paul Henrik @stergaard

Ulrik Trolle

Peter Heering

Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
2100 Copenhagen

Duuoo, ApS, Copenhagen
Maguru, A/S, Copenhagen
Kontist, ApS, Copenhagen

Dixie Software, ApS, Copenhagen
Lernen, ApS, Copenhagen
Pipetop, ApS, Copenhagen
Headlight, ApS, Copenhagen
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Consolidated financial highlights

DKXK in thousands. 2019 2018 2017

Income statement:

Revenue 13.556 7.495 5.074
Gross profit -31.292 -22.024 -16.066
Profit from ordinary operating activities -81.803 -54.828 -43.570
Net financials -1.521 -2.076 -1.811
Net profit or loss for the year -82.516 -56.324 -42.986

Statement of financial position:

Balance sheet total 325.509 164.664 87.174
Equity 295.324 137.175 65.994
Cash flows:

Operating activities -81.535 -52.439 623
Investing activities -173.894 -45.682 -21.563
Financing activities 216.170 127.505 84.400
Total cash flows -39.259 29.384 19.451
Employees:

Average number of full-time employees 90 56 55

Key figures in %:

Gross margin ratio -230,8 -293,8 -316,6
Profit margin (EBIT-margin) -603,4 -731,5 -858,7
Acid test ratio 704,0 880,8 1.100,5
Solvency ratio 113,1 106,5 91,7

Calculations of key figures and ratios follow the recommendations of the Danish Association of Finance
Analysts.
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Management commentary

The principal activities of the group

Founders is a start-up studio. We build companies from scratch and attract talented individuals to join
and eventually run them. Our mission is to be synonymous with early-stage company building and the
ultimate partner for the best people who want to build ambitious, innovative companies. Our partners are
either Co-Founders who develop and ultimately lead companies created in our studio, or early-stage
teams we invest in and work with applying our platform of expertise. At our core, we are company
builders and therefore Founders A/S is a development company rather than an investment company. The
company’s owners have a combined tradition of doing business with the priority of long-term value
without targeted exit strategies. It is the company’s aim to maintain this mindset in Founders A/S.

Uncertainties about recognition or measurement

We draw attention to note 1 regarding uncertainties regarding the measurement of investments in group
enterprises.

Development in activities and financial matters

The results from ordinary activities after tax are TDKK -82.515 against TDKK -56.324 last year. The
management consider the results in line with their expations.

Events occurring after the end of the financial year

The Corona crisis which has hit the world in March 2020 is expected to last at least until May 2020 and
will impact the world economy for a considerable time thereafter. Founders A/S’ portfolio companies are
not operating in industries, which are most affected by this downturn, however it is inevitable that the
growth trajectory and progress of all companies will be affected. Management believes that the stated
financial position in these accounts is not affected by the crisis, but the forward looking development
scenarios will be negatively affected, and management will review and adjust the Founders A/S’ plans
and in this connection seek to minimise the negative consequences and explore the opportunities, which
also arise from the crisis.
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Accounting policies

The annual report for Founders A/S has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class C enterprises (medium sized enterprises).

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

The consolidated financial statements

The consolidated income statements comprise the parent company Founders A/S and those group
enterprises of which Founders A/S directly or indirectly owns more than 50 % of the voting rights or in
other ways exercise control. According to the group overview, enterprises in which the group owns
between 20 and 50 % of the voting rights and exercises considerable, but not dominant, control are
considered associates.

In the consolidation process, intercompany income and expenses, shareholding, intercompany balances
and dividends, and realised and unrealised profit and loss derived from transactions among the
consolidated enterprises will be eliminated.

Equity investments in group enterprises are eliminated by the proportional share of the group enterprises’
trade value of net assets and liabilities at the date of acquisition.

Non-controlling interests

The items of the group enterprises are fully recognised in the consolidated financial statement. The
proportionate share of the minotity interests as regards the profit and equity of the group enterprises are
adjusted annually and presented as a separate item at the end of the income statement and as a separate
item under equity, respectively.

Income statement

Revenue

Revenue comprises the value of services provided during the year, including outlay for customers less
VAT and price concessions directly associated with the sale.

Revenue is recognised in the income statement on the completion of sales. This is generally considered
to be the case when:

. The service has been provided before the end of the financial year

. A binding sales agreement exists

. The sales price has been determined

. Payment has been received, or is anticipated with a reasonable degree of certainty.

This ensures that recognition does not take place until the total income and costs and stage of completion
at the reporting date can be reliably validated and it seems probable that the economic benefits, including
payments, will flow to the enterprise.

Founders A/S - Annual report 2019 8
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Accounting policies

Cost of sales

Cost of sales comprises costs and consumables less discounts.

Other external costs

Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises,
loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members. Staff costs are less government reimbursements.

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation, amortisation, and
writedown for the year and profit and loss on the disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses comprise interest, realised and unrealised capital gains and losses
concerning financial assets and liabilities, amortisation of financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment scheme, etc. Financial income and expenses are
recognised in the income statement with the amounts concerning the financial year.

Dividend from equity investments is recognised in the financial year in which the dividend is declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

The parent and the Danish group enterprises are subject to Danish rules on compulsory joint taxation of
Danish group enterprises. The parent acts as an administration company in relation to the joint taxation.
This means that the total Danish income tax payable by the Danish group companies is paid to the tax
authorities by the company.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Founders A/S - Annual report 2019 9
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Accounting policies

Statement of financial position

Intangible assets
Development projects and rights

Development costs and internally generated rights are recognised in the income statement as costs in the
acquisition year.

Acquired rights include acquired business concept rights and are measured at cost less accumulated
depreciation. The assets are amortized linearly over the estimated useful life estimated at 5 years.

Development costs comprise salaries and salaries that are directly and indirectly attributable to
development activities.

Development costs recognized in the balance sheet are measured at cost less accumulated and
impairment losses. The assets are amortized on a straight-line basis over the estimated useful life
estimated at 5 years.

Gain and loss from the sale of development projects ans rights are measured as the difference between
the sales price with deduction of sales costs and the book value at the time of the sale. Profit or loss is
recognised in the profit and loss account under amortisation.

Tangible financial assets

Other operationg assets are measured at cost less accrued depreciation and writedown for impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be
recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated
separately when the useful lives of each individual components differ.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life and
the residual value of the individual assets:

Useful life Residual value
Other operating assets 3-5 years 0-20 %

Founders A/S - Annual report 2019 10
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Accounting policies

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement under depreciation.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible assets as well as equity investments in subsidiaries
and associates are subject to annual impairment tests in order to disclose any indications of impairment
beyond those expressed by amortisation and depreciation, respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is
lower than the carrying amount.

The recoverable amount is equal to the value of the net selling price or the value in use, whichever is
higher. The value in use is determined as the present value of the expected net cash flow derived from the
use of the asset or group of assets.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

Investments
Equity investments in group enterprises and associates

Equity investments in group enterprises and associates are measured at cost. If the recoverable amount is
lower than the cost, writedown for impairment is done to match this lower value.

Other financial instruments and equity investments

Financial instruments and equity investments recognised under non-current assets comprise listed bonds
and shares measured at fair value on the reporting date. Listed financial instruments are measured at
market price.

Other unlisted financial instruments are measured at cost. Writedown for impairment is done to the
recoverable amount if this value is lower than the carrying amount.

Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost which usually corresponds to face value. In order to meet
expected losses, they are written down for impairment to the net realisable value.

Founders A/S - Annual report 2019 11
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Accounting policies

Prepayments and accrued income

Prepayments and accrued income recognised under assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Income tax and deferred tax

Current tax receivables and tax liabilities are recognised in the statement of financial position with the
amount calculated on the basis of the expected taxable income for the year adjusted for tax on previous
years’ taxable income and prepaid taxes. Tax receivables and tax liabilities are offset to the extent that a
legal right of set-off exists and the items are expected to be settled net or simultaneously.

Founders A/S is jointly taxed with the Danish group companies and acts, in this respect, as the
administration company. According to the rules of joint taxation, Founders A/S is unlimitedly, jointly,
and severally liable to pay the Danish tax authorities the total income tax, including withholding tax on
interest, royalties, and dividends, arising from the jointly taxed group of companies.

Joint taxation contributions payable and receivable are recognised in the statement of financial position
as ”Income tax receivable” or “Income tax payable”.

Deferred tax is tax on all temporary differences in the carrying amount and tax base of assets and
liabilities measured on the basis of the planned application of the asset and disposal of the liability,
respectively.

Deferred tax assets, including the tax value of tax losses eligible for carryforward, are recognised at their
expected realisable value, either by settlement against tax of future earnings or by setoff in deferred tax
liabilities within the same legal tax unit. Any deferred net tax assets are measured at net realisation value.

Deferred tax is measured on the basis of the tax rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred tax is expected to be released as current tax.

Liabilities other than provisions

Other liabilities other than provisions are measured at amortised cost which usually corresponds to the
nominal value.

Statement of cash flows

The statement of cash flows shows group cash flows for the year divided into cash flows derived from
operating activities, investment activities, and financing activities, respectively, changes in cash and cash
equivalents, and cash and cash equivalents at the beginning and end of the year, respectively.
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Accounting policies

The effect on cash flows derived from the acquisition and sale of enterprises appears separately under
cash flows from investment activities. In the statement of cash flows, cash flows derived from acquirees
are recognised as of the date of acquisition, and cash flows derived from sold enterprises are recognised
until the date of sale.

Cash flows from operating activities

Cash flows from operating activities are calculated as the profit or loss for the year adjusted for noncash
operating items, changes in the working capital, and income tax paid.

Cash flows from investment activities

Cash flows from investment activities comprise payments in connection with the acquisition and sale of
enterprises and activities as well as the acquisition and sale of intangible assets, property, plant, and
equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities comprise changes in the size or composition of the share capital and
associated costs. Furthermore, cash flows comprise borrowings, repayments of interest-bearing payables,
and payments of dividend to the shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits less shortterm bank loans and
shortterm financial instruments with a term of less than 3 months which can easily be converted into cash
and cash equivalents and are associated with an insignificant risk of value change.

Founders A/S - Annual report 2019 13
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Income statement 1 January - 31 December

All amounts in DKK.

Group Parent
Note 2019 2018 2019 2018
Revenue 13.556.332 7.494.926 0 0
Costs of sales -7.078.613 -4.192.009 0 0
Other external costs -37.769.962 -25.327.065 -4.124.579 -6.085.623
Gross profit -31.292.243 -22.024.148 -4.124.579 -6.085.623
Staff costs -46.741.094 -31.924.884 -9.954.299 -9.497.093
Depreciation and
impairment of non-current
assets -435.645 -879.319 0 0
Impairment of current
assets exceeding usual
impairment -3.333.716 0 0 0
Operating profit -81.802.698 -54.828.351 -14.078.878 -15.582.716
Income from equity
investments in group
enterprises 0 0 1.600.840 1.171.049
Income from equity
investments in associates 778.574 241.653 261.590 236.284
Impairment of financial
assets 0 0 -22.302.900 165.545
Other financial costs -2.299.315 -2.317.685 -78.094 -86.216
Pre-tax net profit or loss -83.323.439 -56.904.383 -34.597.442 -14.096.054
Tax on net profit or loss for
the year 807.924 580.826 1.032.177 1.217.988
Net profit or loss for the
year -82.515.515 -56.323.557 -33.565.265 -12.878.066
Break-down of the
consolidated profit or loss:
Shareholders in Founders
A/S -47.544.561 -32.125.194
Non-controlling interests -34.970.954 -24.198.363
-82.515.515 -56.323.557
Founders A/S - Annual report 2019 14
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Statement of financial position at 31 December

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Note

10

11

12

13
14

Assets

Non-current assets

Patents and similar rights

Development projects in
progress

Total intangible assets

Other operating assets
Total property, plant, and

equipment

Equity investments in
group enterprises

Receivables from group
enterprises

Equity investments in
associates

Receivables from
associates

Other financial instruments
and equity investments

Other receivables
Deposits

Total investments

Total non-current assets

Group Parent
2019 2018 2019 2018
0 14.104 0 0
0 1.910.531 0
0 1.924.635 0
804.999 295.045 0 0
804.999 295.045 0 0
0 0 71.839.005 74.457.575
0 0 36.494.946 26.253.084
201.359.052 55.605.522 201.359.052 55.605.522
1.376.088 2.782.853 1.376.088 2.782.853
32.986.901 21.971.757 17.928.605 21.971.757
19.907.661 3.943.898 19.907.661 3.943.898
1.411.225 1.197.510 1.150.605 1.123.632
257.040.927 85.501.540 350.055.962 186.138.321
257.845.926 87.721.220 350.055.962 186.138.321
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Statement of financial position at 31 December

All amounts in DKK.

Assets
Group Parent

Note 2019 2018 2019 2018
Current assets
Trade receivables 5.463.211 1.335.501 1.192.500 2.097.352
Other receivables 7.045.659 7.574.185 5.823.708 7.132.709
Contributed capital in
arrears 26.250.000 0 26.250.000 0

15 Prepayments and accrued
income 154.155 25.085 8.933 8.787
Total receivables 38.913.025 8.934.771 33.275.141 9.238.848
Cash on hand and demand
deposits 28.749.651 68.008.391 18.327.675 990.159
Total current assets 67.662.676 76.943.162 51.602.816 10.229.007
Total assets 325.508.602 164.664.382 401.658.778 196.367.328
Founders A/S - Annual report 2019 16
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.

Equity and liabilities
Group Parent

Note 2019 2018 2019 2018
Equity
Contributed capital 52.825.000 28.840.000 52.825.000 28.840.000
Retained earnings 315.452.635 146.456.303 347.298.829 164.999.094
Equity before non-
controlling interest. 368.277.635 175.296.303 400.123.829 193.839.094
Non-controlling interests -72.953.495 -38.121.035 0 0
Total equity 295.324.140 137.175.268 400.123.829 193.839.094
Liabilities other than
provisions
Long term payables 20.573.293 18.753.268 0 0
Total long term liabilities
other than provisions 20.573.293 18.753.268 0 0
Prepayments received from
customers 277.834 1.148.132 0 0
Trade payables 2.305914 3.745.109 318.019 194.719
Payables to group
enterprises 0 0 0 41.312
Payables to associates 0 0 2 0
Other payables 7.027.421 3.842.605 1.216.932 2.292.203
Total short term liabilities
other than provisions 9.611.169 8.735.846 1.534.949 2.528.234
Total liabilities other than
provisions 30.184.462 27.489.114 1.534.949 2.528.234
Total equity and liabilities 325.508.602 164.664.382 401.658.778 196.367.328
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Consolidated statement of changes in equity

All amounts in DKK.

Contributed Retained Non-controlling
capital not paid earnings interests Total
1 January 2018 1 January 2018 19.990.000 59.926.493 -13.922.672 65.993.821
Cash capital increase 8.850.000 118.655.000 0 127.505.000
Retained earnings for the year 0 -56.323.553 0 -56.323.553
Non-controlling interests 0 24.198.363 -24.198.363 0
1 January 2019 1 January 2019 28.840.000 146.456.303 -38.121.035 137.175.268
Adjustments prior year in equity 0 197.296 138.494 335.790
Cash capital increase 23.985.000 216.615.000 0 240.600.000
Retained earnings for the year 0 -82.515.515 0 -82.515.515
Exchange rate adjustments equity
prior year 0 -271.403 0 -271.403
Non-controlling interests 0 34.970.954 -34.970.954 0
52.825.000 315.452.635 -72.953.495 295.324.140
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of changes in equity of the parent

All amounts in DKK.

Equity 1 January 2018
Cash capital increase

Retained earnings for the year

Equity 1 January 2019
Cash capital increase

Retained earnings for the year

Contributed Retained
capital earnings Total
19.990.000 98.227.160 118.217.160
8.850.000 79.650.000 88.500.000
0 -12.878.066 -12.878.066
28.840.000 164.999.094 193.839.094
23.985.000 215.865.000 239.850.000
0 -33.565.265 -33.565.265
52.825.000 347.298.829 400.123.829
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of cash flows 1 January - 31 December

All amounts in DKK.

Group
Note 2019 2018
Net profit or loss for the year -82.515.515 -56.323.557
17 Adjustments 3.769.361 879.319
18 Change in working capital -2.852.931 -1.163.425
Cash flows from operating activities before net financials -81.599.085 -56.607.663
Interest received, etc. -778.574 -241.653
Interest paid, etc. 2.299.315 2.317.685
Cash flows from ordinary activities -80.078.344 -54.531.631
Income tax paid -807.924 2.229.434
Other cash flows from operating activities -648.430 -136.485
Cash flows from operating activities -81.534.698 -52.438.682
Purchase of intangible assets -1.409.081 -536.828
Purchase of property, plant, and equipment -945.599 -562.546
Purchase of fixed asset investments -14.770.713 -3.542.216
Acquisition of enterprise -156.768.674 -41.034.259
Other cash flows from (spent on) investment activities 0 -6.000
Cash flows from investment activities -173.894.067 -45.681.849
Long-term payables incurred 1.820.025 0
Cash capital increase 214.350.000 127.505.000
Cash flows from investment activities 216.170.025 127.505.000
Change in cash and cash equivalents -39.258.740 29.384.469
Cash and cash equivalents at 1 January 2019 68.008.391 38.623.922
Cash and cash equivalents at 31 December 2019 28.749.651 68.008.391
Cash and cash equivalents
Cash on hand and demand deposits 28.749.651 68.008.391
Cash and cash equivalents at 31 December 2019 28.749.651 68.008.391
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

1. Uncertainties concerning recognition and measurement

In the 2019 financial statements for Founders A/S the investments in group enterprises has a book
value of 71.839 TDKK, carried at cost.

We have two investment that we believe are exposed to uncertainties regarding the measurement.

The carrying amount of the investments are TDKK 15.560 and we also have receivables of 11.951
TDKK from the companies.

The cause of the uncertainty are the binary factors of the companies expected success and risk of
failure.

Founders A/S is currently working alongside the companies and the co-investors to obtain further
investments in the companies.

If either of the companies are successful in getting further investments, the individual value is
expected to exceed their respective current book values. However, if either of the company fails to
get further investments the value is expected to be less than the current book value. As we have no
direct indications or expect that the company will fail in getting further investments, we do believe
that it is true and fair not to make write downs or provisions for losses.

Group Parent
2019 2018 2019 2018
2. Staff costs
Salaries and wages 46.741.094 30.715.519 9.839.842 9.354.978
Other costs for social
security 0 231.706 45.063 57.086
Other staff costs 0 977.659 69.394 85.029
46.741.094 31.924.884 9.954.299 9.497.093
Average number of
employees 90 56 13 17
3.  Tax on net profit or loss
for the year
Adjustment of tax for
previous years -807.924 -580.826 -1.032.177 -1.217.988
-807.924 -580.826 -1.032.177 -1.217.988
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

4.  Proposed appropriation of net profit

Allocated from retained earnings

Total allocations and transfers

Parent
2019 2018
-33.565.265 -12.878.066

-33.565.265 -12.878.066

Group Parent
31/12 2019 31/12 2018 31/12 2019 31/12 2018
5.  Patents and similar rights
Cost 1 January 2019 207.640 207.640 0 0
Cost 31 December 2019 207.640 207.640 0 0
Amortisation and
writedown 1 January 2019 -193.536 -152.008 0 0
Amortisation and
depreciation for the year 0 -41.528 0 0
Impairment loss for the
year -14.104 0 0 0
Amortisation and
writedown 31 December
2019 -207.640 -193.536 0 0
Carrying amount, 31
December 2019 0 14.104 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent
31/12 2019 31/12 2018 31/12 2019 31/12 2018

6. Development projects in

progress

Cost 1 January 2019 3.257.243 2.720.415 0 0
Additions during the year 0 536.828 0 0
Cost 31 December 2019 3.257.243 3.257.243 0 0
Amortisation and

writedown 1 January 2019 -1.346.712 -912.454 0 0
Amortisation and

depreciation for the year 0 -434.258 0 0
Impairment loss for the

year -1.910.531 0 0 0

Amortisation and
writedown 31 December
2019 -3.257.243 -1.346.712 0 0

Carrying amount, 31
December 2019 0 1.910.531 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent
31/12 2019 31/12 2018 31/12 2019 31/12 2018

7.  Other operating assets

Cost 1 January 2019 735.181 172.635 0 0
Additions during the year 945.599 562.546 0 0
Cost 31 December 2019 1.680.780 735.181 0 0
Depreciation and

writedown 1 January 2019 -440.136 -36.603 0 0
Amortisation and

depreciation for the year -435.645 -403.533 0 0

Depreciation and
writedown 31 December
2019 -875.781 -440.136 0 0

Carrying amount, 31
December 2019 804.999 295.045 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent

31/12 2019 31/12 2018 31/12 2019 31/12 2018
Equity investments in
group enterprises
Cost 1 January 2019 0 0 74.457.575 46.278.658
Additions during the year 0 0 10.900.021 28.178.917
Disposals during the year 0 0 -13.518.591 0
Cost 31 December 2019 0 0 71.839.005 74.457.575
Carrying amount, 31
December 2019 0 0 71.839.005 74.457.575

Equity interest
Duuoo, Copenhagen 89,32 %
Maguru, Copenhagen 63,74 %
Kontist, Copenhagen 50,49 %
Dixie Software, Copenhagen 100,00 %
Lernen, Copenhagen 8,33 %
Pipetop, Copenhagen 100,00 %
Headlight, Copenhagen 8,34 %
Receivables from group
enterprises
Cost 1 January 2019 0 0 28.004.337 12.758.581
Additions during the year 0 0 10.241.862 15.245.756
Cost 31 December 2019 0 0 38.246.199 28.004.337
Writedown 1 January 2019 0 0 -1.751.253 -1.751.253
Writedown 31 December
2019 0 0 -1.751.253 -1.751.253
Carrying amount, 31
December 2019 0 0 36.494.946 26.253.084
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Notes

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Group Parent
31/12 2019 31/12 2018 31/12 2019 31/12 2018
10. Equity investments in
associates
Cost 1 January 2019 55.605.522 18.678.607 55.605.022 18.678.607
Additions during the year 145.753.530 36.926.915 145.754.030 36.926.915
Cost 31 December 2019 201.359.052 55.605.522 201.359.052 55.605.522
Carrying amount, 31
December 2019 201.359.052 55.605.522 201.359.052 55.605.522
Equity
interest
LifeX, Copenhagen 20,72 %
Pleo Technologies Holding, Copenhagen 31,05 %
Tailor Shaped, Copenhagen 33,07 %
11. Receivables from
associates
Cost 1 January 2019 2.782.853 2.860.728 2.782.853 2.860.728
Additions during the year 472.525 0 472.525 0
Disposals during the year -1.879.290 -77.875 -1.879.290 -77.875
Cost 31 December 2019 1.376.088 2.782.853 1.376.088 2.782.853
Carrying amount, 31
December 2019 1.376.088 2.782.853 1.376.088 2.782.853
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Notes

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Group Parent
31/12 2019 31/12 2018 31/12 2019 31/12 2018
12. Other financial
instruments and equity
investments
Cost 1 January 2019 21.971.757 17.864.413 21.971.757 17.864.413
Additions during the year 11.015.144 4.107.344 -4.043.152 4.107.344
Cost 31 December 2019 32.986.901 21.971.757 17.928.605 21.971.757
Carrying amount, 31
December 2019 32.986.901 21.971.757 17.928.605 21.971.757
13. Other receivables
Cost 1 January 2019 3.943.898 102.000 3.943.898 101.909
Additions during the year 19.907.661 3.943.898 19.907.661 3.943.989
Disposals during the year -3.943.898 -102.000 -3.943.898 -102.000
Cost 31 December 2019 19.907.661 3.943.898 19.907.661 3.943.898
Carrying amount, 31
December 2019 19.907.661 3.943.898 19.907.661 3.943.898
14. Deposits
Cost 1 January 2019 1.197.510 1.153.950 1.123.632 1.153.950
Additions during the year 213.715 73.878 26.973 0
Disposals during the year 0 -30.318 0 -30.318
Cost 31 December 2019 1.411.225 1.197.510 1.150.605 1.123.632
Carrying amount, 31
December 2019 1.411.225 1.197.510 1.150.605 1.123.632
15. Prepayments and accrued
income
Prepayments 154.155 25.085 8.933 8.787
154.155 25.085 8.933 8.787
Founders A/S - Annual report 2019 27

Penneo dokumentnagle: LH7EH-BWGIV-LZP3X-3PJZ5-KIMKN-T5ABU



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

16.

Contingencies

Contingent liabilities

The company has entered into operational leasing contracts concerning the companys offices, with
an avarage annual leasing payment of TDKK 3.064. The leasing agreement have 19 months left to
run, and the total outstanding leasing payment is TDKK 4.852.

In addition to office leases, the company has entered into other operational leases with an average
annual lease payment of TDKK 43. The leases have betweenl8 and 55 months to maturity and
total outstanding lease payments total TDKK 78.

The company has guaranteed the associated company Tailor Shaped ApS a subordinated loan of
DKK 980,000. The guarantee expires on 1 January 2021.

Joint taxation

The company acts as administration company for the group of companies subject to the Danish

scheme of joint taxation and is unlimitedly, jointly, and severally liable, along with the other
jointly taxed companies, to pay the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for any obligations to withhold tax on interest, royalties, and dividends.

The liability relating to obligations in connection with withholding tax on dividends, interest, and
royalties represents an estimated maximum of DKK 0 thousands.

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in
the company's liabilities.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

17. Adjustments

Depreciation, amortisation, and impairment
Impairment of current assets

18. Change in working capital

Other changes in working capital

Group
2019 2018
435.645 879.319
3.333.716 0
3.769.361 879.319
-2.852.931 -1.163.425
-2.852.931 -1.163.425
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pJ8xiCAus85gLXXqHB4qlSAS8eqoQS20qRSYdl5ic2dFb8juYqOwuODUQKnZ1XViO19jqgYxK71q
8iZlij1W7fwNmJi36leCOh0d7x/2bj74TAB/lSPvCT0T95ErUpgNLKDELPekXWGTMjqlFIVwPRJ3
DIHfWhwNr5FES8jEcfA9RD7tqHfBurBWfyC4PQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTA4
  openoces_opensign_layout_size_width MTAwOA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TlRjeU1qQTJOdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VFVnME5VVXRXVlZLTURFdFN6STBNazR0Tms0eE0wTXRXREJYUlVrdFR6TkxPRlk9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time U2F0IEFwciAxOCAxMzo1NToxNyBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 Vi5n9VAx93HIP+sSSR899g39ERx1zxXdJ1pEB07+dB8=


 
BIrg2unLxB/3MuyH4dxrxQGpmAWUQHComy9xj1DGfoDY3CjqhuIJNz8+2vFbt1FJLdyg6EFbjQzR
T9i2alxDle2jZmTuPSOvq+0o9+cx9llZrhB+h5CI5nby/OqhxiijDVAKMEs8ZYshPeU3EbVQZ/aH
uH4nTt3TKkW2DT/53Pu7W1n1lhRx+gPQ1/113Dr8a8TxzJWHC1u/Ncmt5R4mwswkoJjub8XnJXNz
DoBLLjTfLdfHaBYtXZl7HRkYvFQyDsqIjSLvtFzWFJn39Y97PeF6ffvEsiEHoZJ4W5TWDslWuD0Y
+jzOAQuuSzNpz+G+U7vqtXGb0qlIbl+cssPV2A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgwLjAuMzk4Ny4xNjMgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTcyMjA5MQ==
  document_digests 
  _challenge UEtQSEMtUEM3SzItVlVTUTItNzg3WFQtM1lOSTUtODNRSzI=
  TimeStamp MjAyMC0wNC0xOCAxNzowODoxMCswMDAw

            


  
 
 
 
 
 
 VXDuNSQHWHb2tEvZ9az4x10j51JDSqj1xAK2ZuouRuo=


 
ancAOZE8WcO8CXaz5KVNVuDyfttUmka9HCZbO68tevQWloG03jP1q69+jDCg3nTpbonRNZyHQClt
finkMgle0nUX8O9fl0C9YvGYrKO8wWxtEXzh5t4NVobmZ3ePwNaReEM2cDTsHzeytOMO0zt4vOV0
1h07P3J1cb20KTfQPZydUzBTYPJ7NrKxw7gaspm9pUAyDIQNi4xLp8KrH5Fu7Ry97ybnDbse3xdu
4UsBCYdu1/G/Wy2DoZ6UW+WdyqyjsjAN8uHc+ZplfDQyVoSeZKVrrjFYSSzagSD70mwlfKpCOfYe
RdjwKokrQcd7QqZv4w1PIoa5+AQoYuEvWbY2wA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTAuMTI7IHJ2Ojc1LjApIEdlY2tvLzIwMTAwMTAxIEZpcmVmb3gvNzUuMA==
  signingRequestId NTcyMjAzMA==
  document_digests W3sia2V5IjoiTUVVQlEtNjRFS0gtMlo1SUctUFhJVVotTjRUMVAtMzhRRU8iLCJkaWdlc3QiOiIxOTJlZTE2NTE0ODJjYWRkMTJmMGQ1ZGFlN2Q0YTU1NTAyNDQ3ZmJlNTA1MjJiZTMyMDBlODk2ZGRiMTdmMGFhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTEg3RUgtQldHSVYtTFpQM1gtM1BKWjUtS0pNS04tVDVBQlUiLCJkaWdlc3QiOiI4OGJiNGI0NGEzZDU1MWYwNDg3ZDcyYmQ5YmY4NTBkNDhkODQ1YzI3MzEzNTQ2ZDVmYzAzMWY0ZjY3NmUxYTM4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MjdTWDMtOFFJR1gtRTNHNFMtTkNMN1otWFRJR1ktVzdEQTA=
  TimeStamp MjAyMC0wNC0yMCAxNTozMDowNiswMDAw

            


  
 
 
 
 
 
 5Tp1WfRnb/8N+BVYyI/MKWCVJasQhrkeAusvdKneIIM=


 
pP8EyQiWYORcB7rFkUc0YTgMFgmlELiGu+T+FE+xwfpMEWxRGnDFSocIjgUot8COnTJtq3bDlXZs
rRLuz/OhWsUDyg2CjgNRsb8BCerFvUAYYwoO83otxlHaJTEksDB2YEmCl3CadauTL8aso5+0wFa4
msX8vlofJUzRGmTdujZHp48Aomv9NMHSASolcHv2rleWwEHroKCOCic4KRwPL6a3ScOAzsj9Knxu
auBHPp0HWegvicqYnGXp7II3CN6IlFGneDsu2GTphyiOU3BLSyCwkBW+7GrbQEtcsLxWZaCNWdx2
AAsqcIoHOPFflkHdtDCbz580wTmUlgy9YGmBpw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjIgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTcyMjA0MQ==
  document_digests W3sia2V5IjoiTUVVQlEtNjRFS0gtMlo1SUctUFhJVVotTjRUMVAtMzhRRU8iLCJkaWdlc3QiOiIxOTJlZTE2NTE0ODJjYWRkMTJmMGQ1ZGFlN2Q0YTU1NTAyNDQ3ZmJlNTA1MjJiZTMyMDBlODk2ZGRiMTdmMGFhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTEg3RUgtQldHSVYtTFpQM1gtM1BKWjUtS0pNS04tVDVBQlUiLCJkaWdlc3QiOiI4OGJiNGI0NGEzZDU1MWYwNDg3ZDcyYmQ5YmY4NTBkNDhkODQ1YzI3MzEzNTQ2ZDVmYzAzMWY0ZjY3NmUxYTM4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TjdTRUwtRU1PRjgtVlpFQkUtUU9IS0otSFRPQTYtMU5ETTA=
  TimeStamp MjAyMC0wNC0yMyAxNjoxOToxNiswMDAw

            


  
 
 
 
 
 
 gpn3deyuI3uH/kClPQ9m7FOCBtJfitpgyOh8w94h7h0=


 
gKT/gNhPmlbai2CzOHfHC7Y3pRtsTwRckRZhehYC83jhUJeIA4kbASIHZgaxJFKTjpeqH4ba46fB
dcfsHdZrq/NkraULdujkvbWW77rg1oZ5vYPN/esrfOByhl1j35EE5um+4hcO6wTZ9LVdQr+7i6HH
LI0lPySwyX51QZBVy2eYYPo8tHApU7TysdD4LufpcxUxJtylzD70rwu9nLxBjaGWhbPGJA3Zdpkx
w9hfBRftiWNEmE76Z0Axtm8NdJIyB5/hbvhn6s4dRfmjEbKMygpqFVU2D/DvLiA9qCZuKN4NQ34z
9NDYXVPemVAtgVeBDr7biMmKLD9rqY4nGHaBkw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MjU2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TlRjeU1qRXhNZz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VGs1T1RrTXRTVGRUUzA4dE1VSlFObEV0VEVKYU1WVXRTREZHU1VZdFEwNDRSemc9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VGh1IEFwciAyMyAxOTo0ODo0NCBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 lntOx1ez7T0e0YnazRoGu2TWarYME74usOiSm7RV+Z8=


 
kSpuALwpSQFX9aq0aaDXgMY95x4Pv81imG/PZV3RrxKB2WnI5tXgrkHrSelhfBJ2cOFmsgM72ERQ
wdQMnKHNqt1LiQr6GlaU1b+iS9QOucjc7tV8X2g3YZkBFdiNbxWtWliTlLFU4foEEtEYs2izJ4iF
KC/rNF8Nv2iXVP74TGXarzy4UwC7DybXOYI9MWopA/25ALAM5MPSmlKtlYW30PFjb86KNo8ewEqq
bY5zd4f9G45XfezyUpb0HZi4IygFttE5/hTab1b3ozk7zmXfOSLVgSXjdYwl/TYfc/fnEiaFoNFh
P+qYWI72kKJk0jvOdUj/4D6z2rM29ju8ui4bGQ==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TlRjeU1qRXhOZz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VDBreFNsa3RXVW8yVkZjdFdEVTRURWt0VFRkT1dESXRPRXhDUnpVdFFsWkdWVlE9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time RnJpIE1heSAwMSAxODoyNTowOSBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 4FZHxdBorNfmuwmZ7PD8uk1QWGElhWtcfcuE4g7RWbQ=


 
Mnn2KqWGoklnaLL1tD2ViPsXwybfUaiZuB9QwJpr+l3lJ6LmEoMpUfVlXA2ilX9ZEnrvHtU6d+gh
2IlHBdl2c5TYU4a10Tz4w/VaPzV+1qQddhELlIJlqZ4BGtiwOtiTcAxDWsN5QlXZbsHu/HPhOMOl
wuzGsq63Wn2Dj9A1+jLB35EGiSEkVpjEjapzy/S4uwv4IwzOIY5xgPGQN6TbKe8aAWyCCkY14q7T
xQLsuqJY9bufkD7fEmqbNF8TTSU5dNrCQgZXVdufIQVFU8orSKw4p5NYgjXb1bM//Ndc3wZwaulu
TMifbNeEqH8/3vP9COv+L8Dh+0ZDMiJ6sfLA4Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTA4
  openoces_opensign_layout_size_width MTAwOA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TlRjeU1qQTJOdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TVU1T1ZVZ3RXakZDUjA4dFYwNDJRemd0VkZwWk5GQXRVVXc0V0VndE1Fb3hWREk9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time U3VuIE1heSAwMyAxODozNDo1NyBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pVEVnM1JVZ3RRbGRIU1ZZdFRGcFFNMWd0TTFCS1dqVXRTMHBOUzA0dFZEVkJRbFVpTENKa2FXZGxjM1FpT2lJNE9HSmlOR0kwTkdFelpEVTFNV1l3TkRnM1pEY3lZbVE1WW1ZNE5UQmtORGhrT0RRMVl6STNNekV6TlRRMlpEVm1ZekF6TVdZMFpqWTNObVV4WVRNNElpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==
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 ========================= ============================= ================ ================================================================================================================================================================================================= 
  Time                      Name                          IP               Activity                                                                                                                                                                                         
 ========================= ============================= ================ ================================================================================================================================================================================================= 
  2020-04-17 13:31:15 UTC   Bjarne Flyvbjerg Erichsen     62.243.184.60    The document was created                                                                                                                                                                         
  2020-04-17 13:31:33 UTC   Bjarne Flyvbjerg Erichsen     62.243.184.60    The document was viewed                                                                                                                                                                          
  2020-04-17 13:41:04 UTC   Bjarne Flyvbjerg Erichsen                      A signing request email was sent to "Rasmus Tim Bjerngaard" at "bjerngaard@gmail.com"                                                                                                            
  2020-04-17 13:41:04 UTC   Bjarne Flyvbjerg Erichsen                      A signing request email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"                                                                                                            
  2020-04-17 13:41:04 UTC   Bjarne Flyvbjerg Erichsen                      A signing request email was sent to "Christoffer Hans Galbo" at "cg@copenhagenlaw.eu"                                                                                                            
  2020-04-17 13:41:04 UTC   Bjarne Flyvbjerg Erichsen                      A signing request email was sent to "Niels Jacobsen" at "nja@demant.com"                                                                                                                         
  2020-04-17 13:41:05 UTC   Bjarne Flyvbjerg Erichsen                      A signing request email was sent to "Peter Frederik Suhm Heering" at "peter@founders.as"                                                                                                         
  2020-04-17 13:41:05 UTC   Bjarne Flyvbjerg Erichsen                      A signing request email was sent to "Christian Ulrik Trolle" at "ulrik@founders.as"                                                                                                              
  2020-04-17 13:42:40 UTC   Christoffer Hans Galbo        2.104.85.80      The signing request email was opened by the signer                                                                                                                                               
  2020-04-17 14:36:59 UTC   Christian Ulrik Trolle        212.27.20.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:33:19 UTC   Niels Jacobsen                188.176.30.204   The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:33:34 UTC   Niels Jacobsen                188.176.30.204   The document was viewed by the signer                                                                                                                                                            
  2020-04-18 07:49:50 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:50:18 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:50:19 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:50:31 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:50:33 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:50:36 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:50:39 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:50:43 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:50:59 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:51:03 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:51:05 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:51:30 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:51:39 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:51:42 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:51:44 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:51:48 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:51:50 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:51:53 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:51:57 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:03 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:05 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:08 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:10 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:13 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:16 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:19 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:35 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:37 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:41 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:44 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:51 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:52:58 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:03 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:05 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:09 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:12 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:15 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:18 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:21 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:27 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:30 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:32 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:35 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:38 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:42 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:45 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:47 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:50 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:53 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:56 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:53:58 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:54:08 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:54:16 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:54:18 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:54:22 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:54:26 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:54:29 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:54:32 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:54:36 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:54:51 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:54:58 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:55:05 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:55:07 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:55:12 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:55:14 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:55:17 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:55:20 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:55:22 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 07:55:48 UTC   Christian Ulrik Trolle        89.23.224.48     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:21:31 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:22:48 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:29 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:30 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:33 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:36 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:38 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:41 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:43 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:46 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:48 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:51 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:53 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:56 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:23:58 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:02 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:05 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:09 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:12 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:16 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:19 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:22 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:24 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:27 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:29 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:32 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:34 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:37 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:40 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:42 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:47 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:49 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:52 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:54 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:57 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:24:59 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:25:02 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:25:04 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:25:07 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:25:09 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:25:12 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:25:14 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:25:17 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:25:19 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:25:22 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:25:24 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:15 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:30 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:33 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:35 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:38 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:40 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:43 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:46 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:48 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:51 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:53 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:56 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:26:58 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:01 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:03 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:09 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:12 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:14 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:17 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:19 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:22 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:24 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:27 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:29 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:32 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:27:34 UTC   Christian Ulrik Trolle        83.92.125.80     The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:32:37 UTC   Christian Ulrik Trolle        80.167.202.78    The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:32:47 UTC   Christian Ulrik Trolle        89.23.224.48     The document was viewed by the signer                                                                                                                                                            
  2020-04-18 08:32:51 UTC   Christian Ulrik Trolle        80.167.202.78    The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:32:56 UTC   Christian Ulrik Trolle        80.167.202.78    The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:33:03 UTC   Penneo system                 89.23.224.48     The document was viewed                                                                                                                                                                          
  2020-04-18 08:33:04 UTC   Christian Ulrik Trolle        80.167.202.78    The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:33:04 UTC   Christian Ulrik Trolle        80.167.202.78    The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:33:14 UTC   Christian Ulrik Trolle        89.23.224.48     The document was viewed by the signer                                                                                                                                                            
  2020-04-18 08:34:53 UTC   Christian Ulrik Trolle        89.23.224.48     The document was viewed by the signer                                                                                                                                                            
  2020-04-18 08:34:55 UTC   Penneo system                 89.23.224.48     The document was viewed                                                                                                                                                                          
  2020-04-18 08:35:25 UTC   Christian Ulrik Trolle        89.23.224.48     The signer signed the document as bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, direktør, direktør, statsautoriseret revisor, statsautoriseret revisor  
  2020-04-18 08:40:12 UTC   Niels Jacobsen                188.176.30.204   The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 08:40:15 UTC   Niels Jacobsen                188.176.30.204   The document was viewed by the signer                                                                                                                                                            
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:41:36 UTC   Penneo system                 188.176.30.204   The document was viewed                                                                                                                                                                          
  2020-04-18 08:45:16 UTC   Niels Jacobsen                188.176.30.204   The signer signed the document as bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, direktør, direktør, statsautoriseret revisor, statsautoriseret revisor  
  2020-04-18 11:54:36 UTC   Christoffer Hans Galbo        2.104.85.80      The document was viewed by the signer                                                                                                                                                            
  2020-04-18 11:54:48 UTC   Penneo system                 2.104.85.80      The document was viewed                                                                                                                                                                          
  2020-04-18 11:55:32 UTC   Christoffer Hans Galbo        2.104.85.80      The signer signed the document as bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, direktør, direktør, statsautoriseret revisor, statsautoriseret revisor  
  2020-04-18 17:07:46 UTC   Peter Frederik Suhm Heering   87.59.118.2      The signing request email was opened by the signer                                                                                                                                               
  2020-04-18 17:07:54 UTC   Peter Frederik Suhm Heering   87.59.118.2      The document was viewed by the signer                                                                                                                                                            
  2020-04-18 17:08:03 UTC   Penneo system                 87.59.118.2      The document was viewed                                                                                                                                                                          
  2020-04-18 17:08:25 UTC   Peter Frederik Suhm Heering   87.59.118.2      The signer signed the document as bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, direktør, direktør, statsautoriseret revisor, statsautoriseret revisor  
  2020-04-19 13:42:04 UTC   Penneo system                                  A signing request reminder email was sent to "Rasmus Tim Bjerngaard" at "bjerngaard@gmail.com"                                                                                                   
  2020-04-19 13:42:05 UTC   Penneo system                                  A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"                                                                                                   
  2020-04-19 21:51:24 UTC   Rasmus Tim Bjerngaard         37.133.26.148    The document was viewed by the signer                                                                                                                                                            
  2020-04-20 07:47:38 UTC   Penneo system                 128.76.192.91    The document was viewed                                                                                                                                                                          
  2020-04-20 14:59:29 UTC   Rasmus Tim Bjerngaard         37.133.26.148    The document was viewed by the signer                                                                                                                                                            
  2020-04-20 15:28:21 UTC   Penneo system                 37.133.26.148    The document was viewed                                                                                                                                                                          
  2020-04-20 15:30:46 UTC   Rasmus Tim Bjerngaard         37.133.26.148    The signer signed the document as bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, direktør, direktør, statsautoriseret revisor, statsautoriseret revisor  
  2020-04-21 13:43:05 UTC   Penneo system                                  A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"                                                                                                   
  2020-04-23 07:29:56 UTC   Bjarne Flyvbjerg Erichsen     62.243.184.60    The document was viewed                                                                                                                                                                          
  2020-04-23 13:44:05 UTC   Penneo system                                  A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"                                                                                                   
  2020-04-23 15:57:54 UTC   Paul Henrik Østergaard        2.110.124.19     The document was viewed by the signer                                                                                                                                                            
  2020-04-23 16:18:47 UTC   Penneo system                 2.110.124.19     The document was viewed                                                                                                                                                                          
  2020-04-23 16:19:56 UTC   Paul Henrik Østergaard        2.110.124.19     The signer signed the document as bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, direktør, direktør, statsautoriseret revisor, statsautoriseret revisor  
  2020-04-23 16:20:04 UTC   Bjarne Flyvbjerg Erichsen                      A signing request email was sent to "Jacob Helly Juell-Hansen" at "jacob.juell@dk.gt.com"                                                                                                        
  2020-04-23 16:20:04 UTC   Bjarne Flyvbjerg Erichsen                      A signing request email was sent to "Michael Winther Rasmussen" at "michael.winther@dk.gt.com"                                                                                                   
  2020-04-23 17:48:09 UTC   Jacob Helly Juell-Hansen      83.92.125.80     The document was viewed by the signer                                                                                                                                                            
  2020-04-23 17:48:27 UTC   Penneo system                 83.92.125.80     The document was viewed                                                                                                                                                                          
  2020-04-23 17:48:54 UTC   Jacob Helly Juell-Hansen      83.92.125.80     The signer signed the document as bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, direktør, direktør, statsautoriseret revisor, statsautoriseret revisor  
  2020-04-25 16:20:10 UTC   Penneo system                                  A signing request reminder email was sent to "Michael Winther Rasmussen" at "michael.winther@dk.gt.com"                                                                                          
  2020-04-27 16:21:09 UTC   Penneo system                                  A signing request reminder email was sent to "Michael Winther Rasmussen" at "michael.winther@dk.gt.com"                                                                                          
  2020-04-27 17:20:23 UTC   Michael Winther Rasmussen     80.167.202.78    The signing request email was opened by the signer                                                                                                                                               
  2020-04-29 16:22:08 UTC   Penneo system                                  A signing request reminder email was sent to "Michael Winther Rasmussen" at "michael.winther@dk.gt.com"                                                                                          
  2020-04-29 20:59:35 UTC   Michael Winther Rasmussen     77.241.128.26    The signing request email was opened by the signer                                                                                                                                               
  2020-05-01 16:23:08 UTC   Penneo system                                  A signing request reminder email was sent to "Michael Winther Rasmussen" at "michael.winther@dk.gt.com"                                                                                          
  2020-05-01 16:23:35 UTC   Michael Winther Rasmussen     80.167.202.78    The signing request email was opened by the signer                                                                                                                                               
  2020-05-01 16:24:56 UTC   Michael Winther Rasmussen     80.167.202.78    The document was viewed by the signer                                                                                                                                                            
  2020-05-01 16:25:00 UTC   Penneo system                 80.167.202.78    The document was viewed                                                                                                                                                                          
  2020-05-01 16:25:18 UTC   Michael Winther Rasmussen     80.167.202.78    The signer signed the document as bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, direktør, direktør, statsautoriseret revisor, statsautoriseret revisor  
  2020-05-01 16:26:04 UTC   Bjarne Flyvbjerg Erichsen                      A signing request email was sent to "Christoffer Hans Galbo" at "cg@copenhagenlaw.eu"                                                                                                            
  2020-05-01 16:31:00 UTC   Christoffer Hans Galbo        2.104.85.80      The signing request email was opened by the signer                                                                                                                                               
  2020-05-03 16:27:04 UTC   Penneo system                                  A signing request reminder email was sent to "Christoffer Hans Galbo" at "cg@copenhagenlaw.eu"                                                                                                   
  2020-05-03 16:33:35 UTC   Christoffer Hans Galbo        2.104.85.80      The document was viewed by the signer                                                                                                                                                            
  2020-05-03 16:33:46 UTC   Penneo system                 2.104.85.80      The document was viewed                                                                                                                                                                          
  2020-05-03 16:35:06 UTC   Penneo system                 2.104.85.80      The document signing process was completed                                                                                                                                                       
  2020-05-03 16:35:06 UTC   Christoffer Hans Galbo        2.104.85.80      The signer signed the document as bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, direktør, direktør, statsautoriseret revisor, statsautoriseret revisor  
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