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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management's report

Today, the board of directors and the executive board have presented the annual report of Founders A/S

for the financial year 1 January - 31 December 2020.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our opinion, the consolidated financial

statements and the financial statements provide a fair presentation of the assets, equity and liabilities, and

the financial position, consolidated and for the company, respectively, at 31 December 2020, and of the

result of the activities, consolidated and of the company, respectively, during the financial year 1 January

– 31 December 2020.

We are of the opinion that the management commentary presents a fair account of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Copenhagen, 11 March 2021

Executive board

Ulrik Trolle Peter Heering

Board of directors

Niels Jacobsen Rasmus Tim Bjerngaard Christoffer Galbo

Paul Henrik Østergaard
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

To the shareholders of Founders A/S

Opinion

We have audited the consolidated financial statements and the financial statements of Founders A/S for

the financial year 1 January to 31 December 2020, which comprise  accounting policies, income

statement, statement of financial position, statement of changes in equity  and  notes, consolidated and of

the company, respectively  and consolidated statement of cash flows. The consolidated financial

statements and the financial statements have been prepared in accordance with the Danish Financial

Statements Act.

In our opinion, the consolidated financial statements and the financial statements present a fair view of

the assets, equity and liabilities, and financial position, consolidated and of the company, respectively, at

31 December 2020 and of the results of the company’s activities, consolidated and of the company,

respectively and of consolidated cash flows, for the financial year 1 January - 31 December 2020 in

accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international standards on auditing and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are

further described in the section “Auditor’s responsibilities for the audit of the consolidated financial

statements and the financial statements”. We are independent of the company in accordance with

international ethical requirements for auditors (IESBA’s Code of Ethics), and the additional requirements

applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Responsibilities of management and those charged with governance for the consolidated financial

statements and the financial statements

Management is responsible for the preparation of consolidated financial statements and financial

statements that provide a fair view in accordance with the Danish Financial Statements Act. Management

is also responsible for such internal control as the management determines is necessary to enable the

preparation of consolidated financial statements and financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the consolidated financial statements and the financial statements, management is

responsible for assessing the group’s and the company’s ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the group or the company or to cease

operations, or has no realistic alternative but to do so.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

Auditor’s responsibilities for the audit of the consolidated annual accounts and the financial

statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements

and the financial statements, as a whole, are free from material misstatement, whether due to fraud or

error, and to issue an auditor’s report including an opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with international standards on

auditing, and the additional requirements applicable in Denmark, will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of these consolidated financial statements and financial statements.

As part of an audit conducted in accordance with international standards on auditing, and the additional

requirements applicable in Denmark, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the consolidated financial statements and

financial statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of the internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the group’s and the company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s preparation of the consolidated financial

statements and the financial statements using the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists arising from events or

conditions that may cast significant doubt on the group’s and the company’s ability to continue as

a going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor’s report to the related disclosures in the consolidated financial statements

and the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the group and the company to cease to continue

as a going concern.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

 Evaluate the overall presentation, structure, and contents of the consolidated financial statements

and the financial statements, including disclosures in notes, and whether the consolidated

financial statements and the financial statements reflect the underlying transactions and events in

a manner that presents a fair view.

 Obtain sufficient and appropriate audit evidence regarding the financial information of the

entities or the business activities within the group to express an opinion on the consolidated

financial statements. We are responsible for the direction, supervision, and performance of the

group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in the

internal control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management commentary.

Our opinion on the consolidated financial statements and the financial statements does not cover the

management commentary, and we express no assurance opinion thereon.

In connection with our audit of the consolidated financial statements and the financial statements, it is

our responsibility to read the management commentary and to consider whether the management

commentary is materially inconsistent with the consolidated financial statements or the financial

statements or the evidence obtained during the audit, or whether it otherwise appears to contain material

misstatement.

Furthermore, it is our responsibility to consider whether the management commentary provides the

information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that the management commentary is consistent with

the consolidated financial statements and the financial statements and that it has been prepared in

accordance with the provisions of the Danish Financial Statement Act. We did not discover any material

misstatement in the management commentary.

Copenhagen, 11 March 2021

Grant Thornton
State Authorised Public Accountants

Company reg. no. 34 20 99 36

Michael Winther Rasmussen Jacob Helly Juell-Hansen
State Authorised Public Accountant State Authorised Public Accountant

mne28708 mne36169
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Company information

The company Founders A/S

Skelbækgade 2-4, 6.

1717 Copenhagen

Web site www.founders.as

Company reg. no. 34 59 84 60

Domicile: Copenhagen

Financial year: 1 January - 31 December

Board of directors Niels Jacobsen

Rasmus Tim Bjerngaard

Christoffer Galbo

Paul Henrik Østergaard

Executive board Ulrik Trolle

Peter Heering

Auditors Grant Thornton, Statsautoriseret Revisionspartnerselskab

Stockholmsgade 45

2100 København Ø
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Consolidated financial highlights

DKK in thousands. 2020 2019 2018 2017

Income statement:

Revenue 29.630 13.556 7.495 5.074

Gross loss -18.881 -31.292 -22.024 -16.066

Loss from operating activities -85.289 -78.469 -54.828 -43.570

Net financials -21.428 -4.854 -2.076 -1.811

Net loss for the year -104.882 -82.516 -56.324 -42.986

Statement of financial position:

Balance sheet total 336.777 325.509 164.664 87.174

Equity 290.153 295.324 137.175 65.994

Cash flows:

Operating activities -52.107 -81.535 -52.439 623

Investing activities -59.675 -173.894 -45.682 -21.563

Financing activities 136.154 216.170 127.505 84.400

Total cash flows 24.371 -39.259 29.384 19.451

Employees:

Average number of full-time employees 99 90 56 55

Key figures in %:

Gross margin ratio -63,7 -230,8 -293,8 -316,6

Profit margin (EBIT-margin) -287,8 -578,9 -731,5 -858,7

Acid test ratio 411,8 704,0 880,8 1.100,5

Solvency ratio 114,6 113,1 106,5 91,7
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Consolidated financial highlights

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the

Danish Association of Finance Analysts, only in a few respects deviating from the recommendations.

The key figures and ratios shown in the statement of financial highlights have been calculated as

follows:

Gross margin ratio
Gross profit x 100

Revenue

Profit margin (EBIT margin)
Operating profit or loss (EBIT) x 100

Revenue

Acid test ratio
                 Current assets x 100                

Short term liabilities other than provisions

Solvency ratio
Equity less non-controlling interests, closing balance x 100

Total assets, closing balance
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management commentary

The principal activities of the group

Founders is a startup studio. We build companies from scratch and attract talented individuals to join and

eventually run them. Our mission is to be synonymous with early-stage company building and the

ultimate partner for the best people who want to build ambitious, innovative companies. Our partners are

either Co-Founders who develop and ultimately lead companies created in our studio, or early-stage

teams we invest in and work with applying our platform of expertise. At our core, we are company

builders and therefore Founders is a development company rather than an investment company. The

company’s owners have a combined tradition of doing business with the priority of long-term value

without targeted exit strategies. It is the company’s aim to maintain this mindset in Founders.  

In addition to Founders, the group consists of portfolio companies where technology is the common

denominator. The group companies offer services of banking, accounting and tax services to freelancers,

email client to help you focus, and sales training software for sales teams.

Development in activities and financial matters

The group results from ordinary activities after tax are TDKK -104.882 against TDKK -82.516 last year.

The management consider the results in line with their expations.

Research and development activities

In 2020, Founders have done specific research on three new projects; a screen management tool, a social

platform to discover and buy your next favorite book, and a digital service layer on top of the existing

health system. The process of our projects requires extensive research and development activities as we

start by researching to gain a comprehensive understanding of the market and the market problems within

a certain area, and then find a way to technically solve the problem/lacking service we have identified.

As the portfolio companies are technology startups, they also have high research and development

activity. In 2020, they have continued to develop their technology, improved their products with new

functions and features to be able to offer an even better user experience for the customers.

Expected developments

Management expects the studio to continue the usual operations of starting new projects, launching 2-4

new companies and making additional investments into our portfolio companies. 

Although Founders’ portfolio companies do not operate in industries most affected by the downturn,

management expects the Covid-19 pandemic to impact some of the companies also in 2021, mainly due

to slower than expected growth projections due to the effects of the pandemic.

The group companies have set ambitious goals for 2021, they expect to grow in revenue and some will

raise capital in 2021.

Events occurring after the end of the financial year

No events have occurred subsequent to the balance sheet date, which would have material impact on the

financial position of the company.   
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

The annual report for Founders A/S has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class C enterprises (medium sized enterprises).  

The consolidated financial statements

The consolidated income statements comprise the parent company Founders A/S and those group

enterprises of which Founders A/S directly or indirectly owns more than 50 % of the voting rights or in

other ways exercise control.

Consolidation policies

The consolidated financial statements have been prepared as a summary of the parent company's and the

group enterprises' financial statements by adding together uniform accounting records calculated in

accordance with the group's accounting policies.

Investments in group enterprises are eliminated by the proportionate share of the group enterprises'

market value of net assets and liabilities at the acquisition date.

In the consolidated financial statements, the accounting records of the group enterprises are recognised

by 100%. The minority interests' share of the profit for the year and of the equity in the group enterprises,

which are not 100% owned, is included in the group's profit and equity, but presented separately.

Purchases and sales of minority interests under continuing control are recognised directly in equity as a

transaction between shareholders.

Investments in associates are measured in the statement of financial position at the proportionate share of

the enterprises' equity value i calculated in accordance with the parent company's accounting policies and

with proportionate elimination of unrealised intercompany gains and losses. In the income statement, the

proportional share of the associates' results is recognised after elimination of the proportional share of

intercompany gains and losses.

The group activities in joint operations are recognised in the consolidated financial statements record by

record.

Non-controlling interests

Non-controlling interests constitute a share of the group's total equity. By distribution of net profit, profit

or loss for the year is distributed on the share attributable to the non-controlling interests and the share

attributable to the parent's shareholders respectively.

Income statement

Revenue

Revenue comprises the value of services provided during the year, including outlay for customers less

VAT and price concessions directly associated with the sale.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Revenue is recognised in the income statement on the completion of sales. This is generally considered

to be the case when:

 The service has been provided before the end of the financial year

 A binding sales agreement exists

 The sales price has been determined

 Payment has been received, or is anticipated with a reasonable degree of certainty.

This ensures that recognition does not take place until the total income and costs and stage of completion

at the reporting date can be reliably validated and it seems probable that the economic benefits, including

payments, will flow to the enterprise.

Cost of sales

Cost of sales comprises costs and consumables less discounts.

Other operating income

Other operating income comprises items of a secondary nature as regards the principal activities of the

enterprise.

Other external costs

Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises,

loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security

costs, etc., for staff members. Staff costs are less government reimbursements.

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation, amortisation, and

writedown for the year and profit and loss on the disposal of intangible and tangible assets.

Other operating costs

Other operating costs comprise items of secondary nature as regards the principal activities of the

enterprise.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses, financial expenses

from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and

transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and

reimbursements under the advance tax scheme, etc.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Results from equity investments in group enterprises and associates

Dividend from equity investments is recognised in the financial year in which the dividend is declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity. 

The parent and the Danish group enterprises are subject to Danish rules on compulsory joint taxation of

Danish group enterprises. The parent acts as an administration company in relation to the joint taxation.

This means that the total Danish income tax payable by the Danish group companies is paid to the tax

authorities by the company.

The current Danish income tax is allocated among the jointly taxed companies proportional to their

respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Intangible assets

Tangible financial assets

Other operating assets are measured at cost less accrued depreciation and writedown for impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the

asset. The amortisation period and the residual value are determined at the acquisition date and

reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be

recognised as a change in the accounting estimates.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life  and

the residual value of the individual assets:

Useful life Residual value

Other operating assets 3-5 years 0-20 %

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income

statement in the year of acquisition.

Impairment loss relating to non-current assets

The carrying amount of tangible fixed assets as well as equity investments in group enterprises og

associates are subject to annual impairment tests in order to disclose any indications of impairment

beyond those expressed by amortisation and depreciation respectively.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or

group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is

lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.

The value in use is calculated as the present value of the expected net cash flows from the use of the

asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the

end of their useful life.

Investments

Equity investments in group enterprises and associates

Equity investments in group enterprises and associates are measured at cost. If the recoverable amount is

lower than the cost, writedown for impairment is done to match this lower value.

Other equity investments

Other equity investments are measured at cost. Writedown for impairment is done to the recoverable

amount if this value is lower than the carrying amount.

Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. 

Prepayments and accrued income

Prepayments and accrued income recognised under assets comprise incurred costs concerning the

following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is recognised as a separate item under equity. 

Income tax and deferred tax

As administration company, Founders A/S is liable to the tax authorities for the subsidiaries' corporate

income taxes.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and

for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is

distributed between the jointly taxed companies in proportion to their taxable income and with full

distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the

Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial position

as ”Income tax receivable” or “Income tax payable”.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on

the statement of financial position. Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax concerning elimination of unrealised intercompany

gains and losses.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in

the respective countries on the reporting date when the deferred tax is expected to be released as current

tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for

items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured

at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

amortised cost which usually corresponds to the nominal value.

Accruals and deferred income

Payments received concerning future income are recognised under accruals and deferred income.

Statement of cash flows
The cash flow statement shows the cash flows for the year, divided in cash flows deriving from operating

activities, investment activities and financing activities, respectively, the changes in the liabilities, and

cash and cash equivalents at the beginning and the end of the year, respectively.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

The effect on cash flows derived from the acquisition and sale of enterprises appears separately under

cash flows from investment activities. In the statement of cash flows, cash flows derived from acquirees

are recognised as of the date of acquisition, and cash flows derived from sold enterprises are recognised

until the date of sale.

Cash flows from operating activities

Cash flows from operating activities are calculated as the group's share of the profit adjusted for non-

cash operating items, changes in the working capital, and corporate income tax paid. Dividend income

from equity investments are recognised under “Interest income and dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise payments in connection with the acquisition and sale of

enterprises and activities as well as the acquisition and sale of intangible assets, property, plant, and

equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities include changes in the size or the composition of the group's share

capital and costs attached to it, as well as raising loans, repayments of interest-bearing payables and

payment of dividend to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand with deduction of short-term bank debts

and short-term securities with a maturity less than 3 months that are readily convertible into cash and

which are subject to an insignificant risk of changes in value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Income statement 1 January - 31 December

All amounts in DKK.

Group Parent

Note 2020 2019 2020 2019

Revenue 29.629.703 13.556.332 0 0

Other operating costs -10.874.290 -7.078.613 0 0

Other external costs -37.636.332 -37.769.962 -8.858.985 -4.124.579

Gross loss -18.880.919 -31.292.243 -8.858.985 -4.124.579

1 Staff costs -65.355.972 -46.741.094 -11.321.978 -9.954.298

Depreciation and

impairment of non-current

assets -1.052.402 -435.645 0 0

Operating loss -85.289.293 -78.468.982 -20.180.963 -14.078.877

2 Other financial income 722.509 778.574 4.138.030 1.862.430

3 Impairment of financial

assets -18.668.573 -3.333.716 -24.819.968 -22.302.900

4 Other financial costs -3.481.832 -2.299.315 -34.908 -78.095

Pre-tax net loss -106.717.189 -83.323.439 -40.897.809 -34.597.442

5 Tax on net loss for the year 1.835.018 807.924 1.135.535 1.032.177

6 Net loss for the year -104.882.171 -82.515.515 -39.762.274 -33.565.265

Break-down of the

consolidated loss:

Shareholders in Founders

A/S -72.114.360 -47.544.561

Non-controlling interests -32.767.811 -34.970.954

-104.882.171 -82.515.515
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.

Assets

Group Parent

Note 2020 2019 2020 2019

Non-current assets

7 Plant and machinery 818.497 804.999 0 0

Total property, plant, and

equipment 818.497 804.999 0 0

8 Equity investments in

group enterprises 0 0 65.180.631 71.839.005

9 Receivables from group

enterprises 0 0 65.250.251 36.494.946

10 Equity investments in

associates 253.916.270 201.359.052 253.916.270 201.359.052

11 Receivables from

associates 5.709.313 1.376.088 5.709.313 1.376.088

12 Other equity investments 35.236.901 32.986.901 35.236.901 17.928.605

13 Other receivables 4.249.415 19.907.661 4.249.415 19.907.661

14 Deposits 811.721 1.411.225 694.236 1.150.605

Total investments 299.923.620 257.040.927 430.237.017 350.055.962

Total non-current assets 300.742.117 257.845.926 430.237.017 350.055.962

Current assets

Trade receivables 3.367.956 5.463.211 0 1.192.500

Receivables from group

enterprises 0 0 165.867 0

Other receivables 4.113.411 7.045.659 3.645.555 5.823.709

Contributed capital in

arrears 0 26.250.000 0 26.250.000

15 Prepayments and accrued

income 901.178 154.155 2.831 8.933

Total receivables 8.382.545 38.913.025 3.814.253 33.275.142

Cash on hand and demand

deposits 27.652.096 28.749.651 1.098.754 18.327.675

Total current assets 36.034.641 67.662.676 4.913.007 51.602.817

Total assets 336.776.758 325.508.602 435.150.024 401.658.779
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.

Equity and liabilities

Group Parent

Note 2020 2019 2020 2019

Equity

Contributed capital 60.025.000 52.825.000 60.025.000 52.825.000

Retained earnings 325.899.266 315.452.635 332.136.555 347.298.829

Proposed dividend for the

financial year 0 0 40.200.000 0

Equity before non-

controlling interest. 385.924.266 368.277.635 432.361.555 400.123.829

Non-controlling interests -95.771.338 -72.953.495 0 0

Total equity 290.152.928 295.324.140 432.361.555 400.123.829

Liabilities other than

provisions

16 Loans and borrowings 37.874.301 20.573.293 0 0

Total long term liabilities

other than provisions 37.874.301 20.573.293 0 0

Trade payables 3.362.698 2.305.914 125.355 318.019

Other payables 4.913.602 7.027.421 2.663.114 1.216.931

17 Accruals and deferred

income 473.229 277.834 0 0

Total short term liabilities

other than provisions 8.749.529 9.611.169 2.788.469 1.534.950

Total liabilities other than

provisions 46.623.830 30.184.462 2.788.469 1.534.950

Total equity and liabilities 336.776.758 325.508.602 435.150.024 401.658.779

18 Contingencies

Founders A/S · Annual report 2020 17

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: H
EU

PP
-1

L0
FA

-E
VO

22
-N

X4
Q

L-
C8

PF
1-

33
U

84



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Consolidated statement of changes in equity

All amounts in DKK.

Share capital

Share

premium

Retained

earnings

Non-

controlling

interests Total

Equity 1 January 2019 28.840.000 0 146.456.303 -38.121.035 137.175.268

Adjustments prior year 0 0 197.296 138.494 335.790

Cash capital increase 23.985.000 0 216.615.000 0 240.600.000

Retained earnings for the year 0 0 -82.515.515 0 -82.515.515

Exchange rate adjustments 0 0 -271.403 0 -271.403

Non-controlling interests 0 0 34.970.954 -34.970.954 0

Equity 1 January 2020 52.825.000 0 315.452.635 -72.953.495 295.324.140

Transfers in consolidated group 0 0 8.523.837 9.949.968 18.473.805

Cash capital increase 7.200.000 73.640.693 0 0 80.840.693

Transfers 0 -73.640.693 73.640.693 0 0

Retained earnings for the year 0 0 -104.882.171 0 -104.882.171

Non-controlling interest 0 0 32.767.811 -32.767.811 0

Exchange rate adjustments 0 0 396.461 0 396.461

60.025.000 0 325.899.266 -95.771.338 290.152.928
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of changes in equity of the parent

All amounts in DKK.

Contributed

capital

Share

premium

Retained

earnings

Proposed

dividend for

the financial

year Total

Equity 1 January 2019 28.840.000 0 164.999.094 0 193.839.094

Cash capital increase 23.985.000 215.865.000 0 0 239.850.000

Retained earnings for the year 0 0 -33.565.265 0 -33.565.265

Transferred to retained earnings 0 -215.865.000 215.865.000 0 0

Equity 1 January 2020 52.825.000 0 347.298.829 0 400.123.829

Cash capital increase 7.200.000 64.800.000 0 0 72.000.000

Retained earnings for the year 0 0 -79.962.274 40.200.000 -39.762.274

Transferred to retained earnings 0 -64.800.000 64.800.000 0 0

60.025.000 0 332.136.555 40.200.000 432.361.555
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of cash flows 1 January - 31 December

All amounts in DKK.

Group

Note 2020 2019

Net profit or loss for the year -104.882.171 -82.515.515

19 Adjustments 19.720.975 3.769.361

20 Change in working capital 29.591.176 -2.852.931

Cash flows from operating activities before net financials -55.570.020 -81.599.085

Interest received, etc. -722.509 -778.574

Interest paid, etc. 3.481.832 2.299.315

Cash flows from ordinary activities -52.810.697 -80.078.344

Income tax paid -1.835.018 -807.924

Other cash flows from operating activities 2.538.307 -648.430

Cash flows from operating activities -52.107.408 -81.534.698

Purchase of intangible assets 0 -1.409.081

Purchase of property, plant, and equipment -1.065.900 -945.599

Purchase of fixed asset investments -58.609.544 -14.770.713

Acquisition of enterprise 0 -156.768.674

Cash flows from investment activities -59.675.444 -173.894.067

Long-term payables incurred 17.301.008 1.820.025

Cash capital increase 118.852.872 214.350.000

Cash flows from investment activities 136.153.880 216.170.025

Change in cash and cash equivalents 24.371.028 -39.258.740

Cash and cash equivalents at 1 January 2020 28.749.651 68.008.391

Transfer from change in group companies -25.468.583 0

Cash and cash equivalents at 31 December 2020 27.652.096 28.749.651

Cash and cash equivalents

Cash on hand and demand deposits 27.652.096 28.749.651

Cash and cash equivalents at 31 December 2020 27.652.096 28.749.651
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent

2020 2019 2020 2019

1. Staff costs

Salaries and wages 60.634.198 41.937.929 11.249.845 9.839.841

Other costs for social

security 4.721.774 4.803.165 72.133 114.457

65.355.972 46.741.094 11.321.978 9.954.298

Executive board 3.303.789 3.280.231 3.303.789 3.280.231

Board of directors 270.000 270.000 270.000 270.000

3.573.789 3.550.231 3.573.789 3.550.231

Average number of

employees 99 90 12 13

2. Other financial income

Interest, group enterprises 0 0 3.416.503 1.128.315

Other financial income 721.698 737.252 721.527 734.115

Exchange differences 811 41.322 0 0

722.509 778.574 4.138.030 1.862.430

3. Impairment of financial

assets

Impairment loss relating to

financial assets 18.668.573 3.333.716 24.679.968 22.302.900

Profit/loss on the sale of

financial assets 0 0 140.000 0

18.668.573 3.333.716 24.819.968 22.302.900

4. Other financial costs

Financial costs, group

enterprises 0 0 436 0

Other financial costs 3.481.832 2.299.315 34.472 78.095

3.481.832 2.299.315 34.908 78.095
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent

2020 2019 2020 2019

5. Tax on net loss for the

year

Adjustment of tax for

previous years -1.835.018 -807.924 -1.135.535 -1.032.177

-1.835.018 -807.924 -1.135.535 -1.032.177

Parent

2020 2019

6. Proposed appropriation of net profit

Dividend for the financial year 40.200.000 0

Allocated from retained earnings -79.962.274 -33.565.265

Total allocations and transfers -39.762.274 -33.565.265
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent

31/12 2020 31/12 2019 31/12 2020 31/12 2019

7. Plant and machinery

Cost 1 January 2020 1.590.217 732.076 0 0

Additions during the year 731.893 858.141 0 0

Disposals during the year -145.698 0 0 0

Transfers 16.124 0 0 0

Cost 31 December 2020 2.192.536 1.590.217 0 0

Depreciation and

writedown 1 January 2020 -785.218 -387.271 0 0

Amortisation and

depreciation for the year -604.576 -397.947 0 0

Reversal of depreciation,

amortisation and

impairment loss, assets

disposed of 15.755 0 0 0

Depreciation and

writedown 31 December

2020 -1.374.039 -785.218 0 0

Carrying amount, 31

December 2020 818.497 804.999 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent

31/12 2020 31/12 2019 31/12 2020 31/12 2019

8. Equity investments in

group enterprises

Cost 1 January 2020 0 0 71.839.005 74.457.575

Transfers 0 0 -15.559.668 0

Additions during the year 0 0 12.725.214 10.900.021

Disposals during the year 0 0 -50.000 -13.518.591

Cost 31 December 2020 0 0 68.954.551 71.839.005

Revaluations, opening

balance 1 January 2020 0 0 0 0

Impairment 0 0 -3.773.920 0

Writedown 31 December

2020 0 0 -3.773.920 0

Carrying amount, 31

December 2020 0 0 65.180.631 71.839.005

Financial highlights for the enterprises according to the latest approved annual reports

Equity

interest Equity

Results for the

year

Kontist ApS, Copenhagen 50,49 % 77.557.156 5.473.852

Lernen ApS, Copenhagen 8,33 % -3.186.153 -521.754

Tempo ApS, Copenhagen 65,00 % 0 0

Dixie Software ApS, Copenhagen 100,00 % -6.122.099 -28.238

Pipetop ApS, Copenhagen 100,00 % -3.360.952 -35.388

Reach Active ApS, Copenhagen 100,00 % -2.216.825 -3.548.737

62.671.127 1.339.735
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent

31/12 2020 31/12 2019 31/12 2020 31/12 2019

9. Receivables from group

enterprises

Cost 1 January 2020 0 0 38.246.199 28.004.337

Additions during the year 0 0 31.492.857 10.241.862

Transfers 0 0 -360.077 0

Cost 31 December 2020 0 0 69.378.979 38.246.199

Writedown 1 January 2020 0 0 -1.751.253 -1.751.253

Impairment loss for the

year 0 0 -2.377.475 0

Writedown 31 December

2020 0 0 -4.128.728 -1.751.253

Carrying amount, 31

December 2020 0 0 65.250.251 36.494.946
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent

31/12 2020 31/12 2019 31/12 2020 31/12 2019

10. Equity investments in

associates

Cost 1 January 2020 201.359.052 55.605.522 201.359.052 55.605.022

Transfers 0 0 15.559.668 0

Additions during the year 52.557.218 145.753.530 51.007.218 145.754.030

Cost 31 December 2020 253.916.270 201.359.052 267.925.938 201.359.052

Revaluation, opening

balance 1 January 2020 0 0 0 0

Impairment 0 0 -14.009.668 0

Writedown 31 December

2020 0 0 -14.009.668 0

Carrying amount, 31

December 2020 253.916.270 201.359.052 253.916.270 201.359.052

Financial highlights for the enterprises according to the latest approved annual reports

Equity

interest Equity

Results for the

year

LifeX, Copenhagen 20,72 % 8.122.442 -15.314.393

Pleo Technologies Holding,

Copenhagen 31,05 % 495.412.078 -250.316

Tailor Shaped, Copenhagen 33,07 % -1.447.365 -5.561.736

Headlight ApS, Copenhagen 42,10 % -6.881.558 -6.931.558

Duuoo ApS, Copenhagen 68,83 % -2.412.069 -1.419.983

Maguru ApS, Copenhagen 77,00 % -9.244.064 -2.868.253

483.549.464 -32.346.239
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent

31/12 2020 31/12 2019 31/12 2020 31/12 2019

11. Receivables from

associates

Cost 1 January 2020 1.376.088 2.782.853 1.376.088 2.782.853

Additions during the year 26.959.900 472.525 26.959.900 472.525

Disposals during the year -16.308.688 -1.879.290 -16.308.688 -1.879.290

Transfers 360.077 0 360.077 0

Cost 31 December 2020 12.387.377 1.376.088 12.387.377 1.376.088

Impairment loss for the

year -6.678.064 0 -6.678.064 0

Writedown 31 December

2020 -6.678.064 0 -6.678.064 0

Carrying amount, 31

December 2020 5.709.313 1.376.088 5.709.313 1.376.088

12. Other equity investments

Cost 1 January 2020 32.986.901 21.971.757 17.928.605 21.971.757

Additions during the year 2.250.000 11.015.144 21.058.296 -4.043.152

Disposals during the year 0 0 -3.750.000 0

Cost 31 December 2020 35.236.901 32.986.901 35.236.901 17.928.605

Carrying amount, 31

December 2020 35.236.901 32.986.901 35.236.901 17.928.605
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent

31/12 2020 31/12 2019 31/12 2020 31/12 2019

13. Other receivables

Cost 1 January 2020 19.907.661 3.943.898 19.907.661 3.943.898

Additions during the year 2.941.722 19.907.661 2.941.722 19.907.661

Disposals during the year -18.599.968 -3.943.898 -18.599.968 -3.943.898

Cost 31 December 2020 4.249.415 19.907.661 4.249.415 19.907.661

Carrying amount, 31

December 2020 4.249.415 19.907.661 4.249.415 19.907.661

14. Deposits

Cost 1 January 2020 1.411.225 1.197.510 1.150.605 1.123.632

Additions during the year 0 213.715 0 26.973

Disposals during the year -599.504 0 -456.369 0

Cost 31 December 2020 811.721 1.411.225 694.236 1.150.605

Carrying amount, 31

December 2020 811.721 1.411.225 694.236 1.150.605

15. Prepayments and accrued

income

Prepayments 901.178 154.155 2.831 8.933

901.178 154.155 2.831 8.933

16. Loans and borrowings

Total loans and borrowings 37.874.301 20.573.293 0 0

Share of amount due within

1 year 0 0 0 0

Total loans and

borrowings 37.874.301 20.573.293 0 0

Share of liabilities due after

5 years 0 0 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group Parent

31/12 2020 31/12 2019 31/12 2020 31/12 2019

17. Accruals and deferred

income

Accruals and deferred

income 473.229 277.834 0 0

473.229 277.834 0 0

18. Contingencies

Contingent liabilities

The company has entered into operational lease contracts concerning the it's offices, with an

avarage annual lease payment of TDKK 1.370. The lease has 32 months left to run, and the total

outstanding lease payment is TDKK 4.214.

The group has entiered into operational lease contracts concerning the groups offices, with a total

lease payment of TDKK 6.267 and remaining 4-32 months of the contracts. 

The company has guaranteed the associated company Tailor Shaped ApS a subordinated loan of

DKK 980,000. The guarantee expires on 1 January 2021.

The group is involved in an currently unresolved matter with the Danish Tax Authorities regarding

the tax credit scheme in a previous year.

Joint taxation

The company acts as administration company for the group of companies subject to the Danish

scheme of joint taxation and is unlimitedly, jointly, and severally liable, along with the other

jointly taxed companies, to pay the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed

companies, for any obligations to withhold tax on interest, royalties, and dividends.

The liability relating to obligations in connection with withholding tax on dividends, interest, and

royalties represents an estimated maximum of DKK 0 thousands.

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in

the company's liabilities.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Group

2020 2019

19. Adjustments

Depreciation, amortisation, and impairment 1.052.402 435.645

Impairment of current assets 18.668.573 3.333.716

19.720.975 3.769.361

20. Change in working capital

Other changes in working capital 29.591.176 -2.852.931

29.591.176 -2.852.931
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 B9r5KVm6RbmXSdoPJUp7cWDMxpk3rTiBNU36fFhq7sA=


 
SFA+h41FzAKrMVqWmty4lmXvbyY3Ju64j5GpupOpxnjqZYWs1oZ7NaPzK6ikSbDXYFbSVfs+qyBE
nbQY/lUB3iD5SMPQzrHuC6lGgwg5CbravmCIUxq6ze/JYTYNcEdQj9z8Q5OJkYifVRtrGYwrZyz1
0MA8dCfMtkqq70ncUfEcx7KdXWUUcNvBC0Od5bj4bCTYcnXrU0WTVLSSBu8TaxCeUyBntK+CeiAp
Kg/pgBNCfxVkyTA5+HuOqaZ2wzV/Byt0fysSMwdKB1N0IzDueQTQa75Mj7xoo2S0fX0bkSbQHJNY
ibbcDeQRB//cn5PqRM0lq9o+cn/37kdWlj80sg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF80XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMyBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId ODU4NzM0Mg==
  document_digests W3sia2V5IjoiSEVVUFAtMUwwRkEtRVZPMjItTlg0UUwtQzhQRjEtMzNVODQiLCJkaWdlc3QiOiIxMWM2YjNmNDc4ZDYwYmQzYzM2Y2Q4Y2I0N2YyMGYwNGE4MTgyNjQ2NGQ3YjVlOTAwNDNmYmNhZjFhODNhNmRhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVEg4NjEtMzI2WUQtTE4zQ1ctWkdXNlctVEVWWjQtM0VPSkMiLCJkaWdlc3QiOiJiZGY2NjEwMmJjMGI4MGYxZWZiMDg2OWFmOGU4N2U3YjBlOTVkNmM2ZDVlNjRlYTY5NzM3OTYyYzA4ZTE1OTdiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WU9LSTYtWUxRQlgtOEZYT1gtWklJSkUtRjY3REgtVUwzWUg=
  TimeStamp MjAyMS0wMy0yNSAwNzoxOToyMCswMDAw

            


  
 
 
 
 
 
 6gwx0HZiK+ZvjcB0KcMPOwFWjzupWRuBSFCzpQTZxjU=


 
R+ZWmDlRMA9Nn9ANpzx4UyM6Cr+s6GTgIaRNXIWj3BpetW7Awr4qgnmsHm/ZYTiyaSjTRo2X0ktg
lbV3y3ep78Pa2snlcuCXHmZiOXw91xFjNmo7U30kGYvQ+Q8O45vRyjT33rqepw+FpIu/1Nx1Wuq3
YEKNElcy0cuS9PL7h7yKNdLVVY0HuIhveXJMCSqG3OFX4vcfTlRlRf0axv9i/tCl/Eng+/0qpmXB
hGwvaUW0UnUlW6aPyLvQghr4Zd4eJU70oxEwnBP3Q6OHEB3+YkyRNhm/D0sZ71m00WMsj/wiF2A+
t8e+yySxsfRfj9tEC9oUte85AafpnDue/WE9hw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF80XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMyBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId ODU4NzM0NQ==
  document_digests W3sia2V5IjoiSEVVUFAtMUwwRkEtRVZPMjItTlg0UUwtQzhQRjEtMzNVODQiLCJkaWdlc3QiOiIxMWM2YjNmNDc4ZDYwYmQzYzM2Y2Q4Y2I0N2YyMGYwNGE4MTgyNjQ2NGQ3YjVlOTAwNDNmYmNhZjFhODNhNmRhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVEg4NjEtMzI2WUQtTE4zQ1ctWkdXNlctVEVWWjQtM0VPSkMiLCJkaWdlc3QiOiJiZGY2NjEwMmJjMGI4MGYxZWZiMDg2OWFmOGU4N2U3YjBlOTVkNmM2ZDVlNjRlYTY5NzM3OTYyYzA4ZTE1OTdiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VUVDMUMtVk82MlYtSktWMTItVlBFTlctS1M4REEtTElLS1g=
  TimeStamp MjAyMS0wMy0yNiAxODoxNzo1MiswMDAw

            


  
 
 
 
 
 
 umwv6aZzGMoJDM8bx3Mfh5DYSKINrHbPeqReAvbzH4Q=


 
XlI/cQMvJqG61YPsVL0nT2izG/3Qi+GfqmEAVZ2i3+MEDatB7VlPjRt2bps0JPQ6Fm1PazBKUvag
pvJi1fcs1QX0fKxFCVFkW7rdvpdfXxv8aL9uJdZBWQL6j1awevOpxpbxqur0ajQ3EaygEJobyrYx
41pQtj26hntuWflXK91M7TSIQ+unMv1gLJiGWMvWV6L8KArlnTGRMCJfeVtagSgKg+jWKaGDW622
fRwxFp/7XcgLl0Gjqxe7+P5CCpGFBz3s0nDV0UoP/2VRfjANu5dUNSaYDJFRpI+a1ZbxIFVDMoua
8u9yZdzEhHiQ+FF5unMhmhMRo+zPt0MUT/Ab7Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKEFuZHJvaWQgMTE7IE1vYmlsZTsgcnY6ODcuMCkgR2Vja28vODcuMCBGaXJlZm94Lzg3LjA=
  signingRequestId ODU4NzM0Mw==
  document_digests W3sia2V5IjoiSEVVUFAtMUwwRkEtRVZPMjItTlg0UUwtQzhQRjEtMzNVODQiLCJkaWdlc3QiOiIxMWM2YjNmNDc4ZDYwYmQzYzM2Y2Q4Y2I0N2YyMGYwNGE4MTgyNjQ2NGQ3YjVlOTAwNDNmYmNhZjFhODNhNmRhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVEg4NjEtMzI2WUQtTE4zQ1ctWkdXNlctVEVWWjQtM0VPSkMiLCJkaWdlc3QiOiJiZGY2NjEwMmJjMGI4MGYxZWZiMDg2OWFmOGU4N2U3YjBlOTVkNmM2ZDVlNjRlYTY5NzM3OTYyYzA4ZTE1OTdiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NDg0M1AtNUNONVEtRkdJODQtQ1BMRlctRlkzSFEtR0hPUUI=
  TimeStamp MjAyMS0wMy0yNyAwMDowNDo0OCswMDAw

            


  
 
 
 
 
 
 6a0voUuyNw5Cxr9eIVSwrQlxmmT9IbyprUPhw8iVeYA=


 
V2BgQ1oAe1bvQXcxlxZiPlN0PWwCUHqlwhBNXMa36L34p0gSn9J5DqEMh0O55UxgGdROqDQB7iNz
YE5oI1BaB4dMC7Dx7r5GUJEXH/ZueVzyQgUfRYpsxGG/qNQW7b7wCThKL/1+raxUO3bSclg3sCha
3L7hUeteOkMzDDuaeHSeVcC9ByI99OJ4+eFI7nRVVdDxExR5b3uyU0IWBbpBoKw2E9k7MzDG/Fpg
NfHLSBDFaeN6511XOjC8d0zQQ/j+WFfbhXHwdJyGnZKsQMQk7c41N1xM73b46E+SivykwsW5ax0U
7h40/U0rElg73ysH8v0JN+HO6te9PHqIO1Dg6w==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQYWQ7IENQVSBPUyAxNF80IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgQ3JpT1MvODcuMC40MjgwLjc3IE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId ODU4NzM0Nw==
  document_digests W3sia2V5IjoiSEVVUFAtMUwwRkEtRVZPMjItTlg0UUwtQzhQRjEtMzNVODQiLCJkaWdlc3QiOiIxMWM2YjNmNDc4ZDYwYmQzYzM2Y2Q4Y2I0N2YyMGYwNGE4MTgyNjQ2NGQ3YjVlOTAwNDNmYmNhZjFhODNhNmRhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVEg4NjEtMzI2WUQtTE4zQ1ctWkdXNlctVEVWWjQtM0VPSkMiLCJkaWdlc3QiOiJiZGY2NjEwMmJjMGI4MGYxZWZiMDg2OWFmOGU4N2U3YjBlOTVkNmM2ZDVlNjRlYTY5NzM3OTYyYzA4ZTE1OTdiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TjZXODYtUVBQS1otTFVGRk4tN0dVQUEtUEVFRVYtM0dPWkQ=
  TimeStamp MjAyMS0wNC0xMSAxOTowMToxNyswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 M7eSavwL4yEJfAqqn/Z6uf1Hxq3dj/eU5Bmi9Fqz9QQ=


 
WJRnaldzFw8qza0OcBa1FZmyoXM6N83sRcJvi0w6qmL4BOnqCYWxdIl24DFJUNRn34uht5TfYRzS
zdcYCHE3MjOxngerKzgwoHl8CRAk+O+uZJH60uttUwdFEML0T1qOx38ZYqrbXVWYWYj93vefCiRj
Hh4kHKvWtVUbtyzHJVqSwTZVbrWG/JXLyxXcdLLW+1c7HZsQ6f6SlYv+v4UpXzhK280Yln0n9TwB
UnZg5XamPcSobCaPMrxwDOPqPH7C+zRiIhvrh/U9o7mmdkbHVpaigdeU8qQ7+U/FrZTKmJcBUYNr
YvAFkN/bJmwEQgCcFqZtg9/qXlJVp0Rk3RarIw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MzgyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RVNE56TTBOZz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UWpoWFIwNHRORkUwU0RNdFJEQXlURmN0TmpGV1Z6UXRNMXBJVGxvdFZVSXpUMUE9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time TW9uIEFwciAxMiAwNzo1NzoxMiBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 ynUuoVooTPyjqVFXIbdobMxGZYVEretPC2W7TYVgNf4=


 
Oehl9mIcpFrLiiJoOLN9qZW8V5WMIyoCF9gKiUkOGLTHzo4BOFCo+E8vWV/wEdMpFI5fYoSunSxy
3FPSKOcb2RK4OpHkljAMo0M/IL7JV/FgYc0lw4Rh/WA20Mp/vu8v7myXo1UaHAD+F0vIwmVduHQH
bAd3xLJ43eQ3v4csho0cNSTHacgEc3XtiGLiIci6jz0oGSFR/yAdjgrR9kwgPld/EA+JCEw5uPZB
UHWr1Iqr0AMl7AloxMDRVIajHmEg81Q7FkgvH6PAik8Dy5ChBQOhE34cuWFX3SjCFRthVjNxAEUV
QDG/xcYkD9RHUgEKgnfqHGmkYoLLFGaphv25pw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height ODMy
  openoces_opensign_layout_size_width Mjg2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RVNE56TTBOQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge U2tVMlZVVXROMEZETTBndE1GWk9WREF0V1RVMFRVRXRUelpaT0RBdFdGRXhUbE09
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIEFwciAxMyAxMDoyNToxNCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 WZkNJCF0+quTDgd6WkGSCK2NQ3YdZJ3vsFuPQV1BtVY=


 
NAQINhWGcxfcIFgW65zIuqU5FYyNSy3Hg03ypsDSg4e8jrbjnqvsmDRkA24gBARGuSkCsV5icK0e
DhMMvrVgykmLSnouoJGZx3YPkoFyakeMJHadN7InOPRUGy9smzT9H3ArKbzpTThM2RWsAML7fgjX
XOuJm70L1Tj5j1aPmt45kiH9RLUFLfHLaQHbrpznl+MMHPzotPzuhXLxpIIdqmy91Z5eg4WW2RBy
2hHNasV9YPpV6npoyWt4t78i9UUzKVXDV5uOcZs3YFQqKFUxL4wl4NOt7oyXPBRgTx/JcuVZOl7R
7qCqNFKKSbqW/XQ0ppqNF3Wy9Hit708xWu7U7Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RVNE56TTBNQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TkVoRFNFNHROekUwTURjdE4xVlJSRFV0UlVkR1JFTXRSVWhRUlVjdFJVeENNVGM9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIEFwciAxMyAxMDozNTo0MCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pU0VWVlVGQXRNVXd3UmtFdFJWWlBNakl0VGxnMFVVd3RRemhRUmpFdE16TlZPRFFpTENKa2FXZGxjM1FpT2lJeE1XTTJZak5tTkRjNFpEWXdZbVF6WXpNMlkyUTRZMkkwTjJZeU1HWXdOR0U0TVRneU5qUTJOR1EzWWpWbE9UQXdORE5tWW1OaFpqRmhPRE5oTm1SaElpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==
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  2021-03-24 16:56:17 UTC   Marc Zabinski                 62.243.184.50     The document was created                                                                           
  2021-03-24 16:56:18 UTC   Marc Zabinski                 62.243.184.50     A signing link was activated for "Peter Frederik Suhm Heering"                                     
  2021-03-24 16:56:18 UTC   Marc Zabinski                 62.243.184.50     A signing link was activated for "Michael Winther Rasmussen"                                       
  2021-03-24 16:56:18 UTC   Marc Zabinski                 62.243.184.50     A signing link was activated for "Rasmus Tim Bjerngaard"                                           
  2021-03-24 16:56:18 UTC   Marc Zabinski                 62.243.184.50     A signing link was activated for "Niels Jacobsen"                                                  
  2021-03-24 16:56:18 UTC   Marc Zabinski                 62.243.184.50     A signing link was activated for "Christian Ulrik Trolle"                                          
  2021-03-24 16:56:18 UTC   Marc Zabinski                 62.243.184.50     A signing link was activated for "Jacob Helly Juell-Hansen"                                        
  2021-03-24 16:56:18 UTC   Marc Zabinski                 62.243.184.50     A signing link was activated for "Paul Henrik Østergaard"                                          
  2021-03-24 16:56:18 UTC   Marc Zabinski                 62.243.184.50     A signing link was activated for "Christoffer Hans Galbo"                                          
  2021-03-24 17:07:57 UTC   Marc Zabinski                                   A signing request email was sent to "Christian Ulrik Trolle" at "ulrik@founders.as"                
  2021-03-24 17:07:57 UTC   Marc Zabinski                                   A signing request email was sent to "Christoffer Hans Galbo" at "cg@copenhagenlaw.eu"              
  2021-03-24 17:07:58 UTC   Marc Zabinski                                   A signing request email was sent to "Rasmus Tim Bjerngaard" at "bjerngaard@gmail.com"              
  2021-03-24 17:07:58 UTC   Marc Zabinski                                   A signing request email was sent to "Niels Jacobsen" at "nja@demant.com"                           
  2021-03-24 17:07:58 UTC   Marc Zabinski                                   A signing request email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"              
  2021-03-24 17:07:58 UTC   Marc Zabinski                                   A signing request email was sent to "Peter Frederik Suhm Heering" at "peter@founders.as"           
  2021-03-24 17:08:16 UTC   Christian Ulrik Trolle        89.23.224.122     The document was viewed by the signer                                                              
  2021-03-24 17:08:17 UTC   Penneo system                 89.23.224.122     The document was viewed                                                                            
  2021-03-24 17:08:17 UTC   Penneo system                 89.23.224.122     The document was viewed                                                                            
  2021-03-24 17:08:44 UTC   Christian Ulrik Trolle        89.23.224.122     The signer signed the document as direktør, direktør                                               
  2021-03-24 17:09:36 UTC   Christoffer Hans Galbo        2.104.85.80       The signing request email was opened by the signer                                                 
  2021-03-24 17:09:56 UTC   Paul Henrik Østergaard        77.241.128.78     The signing request email was opened by the signer                                                 
  2021-03-24 17:09:56 UTC   Paul Henrik Østergaard        77.241.128.78     The signing request email was opened by the signer                                                 
  2021-03-24 17:11:37 UTC   Paul Henrik Østergaard        77.241.128.78     The signing request email was opened by the signer                                                 
  2021-03-24 18:41:20 UTC   Niels Jacobsen                2.106.52.80       The signing request email was opened by the signer                                                 
  2021-03-24 19:47:29 UTC   Marc Zabinski                 84.238.103.5      The document was viewed                                                                            
  2021-03-24 21:06:32 UTC   Christoffer Hans Galbo        2.104.85.80       The document was viewed by the signer                                                              
  2021-03-24 21:06:34 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:17 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:17 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:17 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:17 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:17 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:17 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:17 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:17 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:17 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:18 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:18 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:18 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:18 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:18 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:18 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:08:19 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:09:11 UTC   Penneo system                 2.104.85.80       The document was viewed                                                                            
  2021-03-24 21:10:52 UTC   Christoffer Hans Galbo        2.104.85.80       The signer signed the document as dirigent, bestyrelsesmedlem, bestyrelsesmedlem                   
  2021-03-24 21:13:09 UTC   Christoffer Hans Galbo        2.104.85.80       The document was viewed                                                                            
  2021-03-25 07:15:09 UTC   Niels Jacobsen                188.182.205.102   The signing request email was opened by the signer                                                 
  2021-03-25 07:15:14 UTC   Niels Jacobsen                188.182.205.102   The document was viewed by the signer                                                              
  2021-03-25 07:15:32 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:33 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:34 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:34 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:34 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:15:34 UTC   Penneo system                 188.182.205.102   The document was viewed                                                                            
  2021-03-25 07:19:47 UTC   Niels Jacobsen                188.182.205.102   The signer signed the document as bestyrelsesformand, bestyrelsesformand                           
  2021-03-25 15:45:54 UTC   Marc Zabinski                 62.243.184.50     The document was viewed                                                                            
  2021-03-25 17:03:38 UTC   Marc Zabinski                 62.243.184.50     The document was viewed                                                                            
  2021-03-26 17:25:44 UTC   Penneo system                                   A signing request reminder email was sent to "Rasmus Tim Bjerngaard" at "bjerngaard@gmail.com"     
  2021-03-26 17:25:45 UTC   Penneo system                                   A signing request reminder email was sent to "Peter Frederik Suhm Heering" at "peter@founders.as"  
  2021-03-26 17:25:45 UTC   Penneo system                                   A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"     
  2021-03-26 18:17:43 UTC   Peter Frederik Suhm Heering   87.59.118.2       The signing request email was opened by the signer                                                 
  2021-03-26 18:17:46 UTC   Peter Frederik Suhm Heering   87.59.118.2       The document was viewed by the signer                                                              
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:04 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:05 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:05 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:06 UTC   Penneo system                 87.59.118.2       The document was viewed                                                                            
  2021-03-26 18:18:15 UTC   Peter Frederik Suhm Heering   87.59.118.2       The signer signed the document as direktør, direktør                                               
  2021-03-26 19:29:30 UTC   Paul Henrik Østergaard        80.208.67.30      The signing request email was opened by the signer                                                 
  2021-03-26 19:29:31 UTC   Paul Henrik Østergaard        80.208.67.30      The signing request email was opened by the signer                                                 
  2021-03-27 00:04:34 UTC   Rasmus Tim Bjerngaard         80.62.117.211     The document was viewed by the signer                                                              
  2021-03-27 00:04:35 UTC   Penneo system                 80.62.117.211     The document was viewed                                                                            
  2021-03-27 00:04:36 UTC   Penneo system                 80.62.117.211     The document was viewed                                                                            
  2021-03-27 00:06:14 UTC   Rasmus Tim Bjerngaard         80.62.117.211     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                             
  2021-03-27 00:12:01 UTC   Rasmus Tim Bjerngaard         80.62.117.92      The document was viewed                                                                            
  2021-03-27 00:12:03 UTC   Rasmus Tim Bjerngaard         80.62.117.92      The document was viewed                                                                            
  2021-03-27 00:12:44 UTC   Rasmus Tim Bjerngaard         80.62.117.92      The document was viewed                                                                            
  2021-03-27 00:14:17 UTC   Rasmus Tim Bjerngaard         80.62.116.103     The document was viewed                                                                            
  2021-03-28 18:27:38 UTC   Penneo system                                   A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"     
  2021-03-29 07:20:21 UTC   Marc Zabinski                 62.243.184.50     The document was viewed                                                                            
  2021-03-29 09:26:48 UTC   Marc Zabinski                 62.243.184.50     The document was viewed                                                                            
  2021-03-29 12:12:12 UTC   Jannik Lehmann Lausten        62.243.184.50     The document was viewed                                                                            
  2021-03-30 18:28:12 UTC   Penneo system                                   A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"     
  2021-04-01 18:29:09 UTC   Penneo system                                   A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"     
  2021-04-03 18:30:10 UTC   Penneo system                                   A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"     
  2021-04-05 18:31:09 UTC   Penneo system                                   A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"     
  2021-04-07 18:32:10 UTC   Penneo system                                   A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"     
  2021-04-09 18:33:10 UTC   Penneo system                                   A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"     
  2021-04-11 18:34:09 UTC   Penneo system                                   A signing request reminder email was sent to "Paul Henrik Østergaard" at "paul@ostergaard.com"     
  2021-04-11 19:00:39 UTC   Paul Henrik Østergaard        80.208.67.30      The signing request email was opened by the signer                                                 
  2021-04-11 19:00:40 UTC   Paul Henrik Østergaard        80.208.67.30      The signing request email was opened by the signer                                                 
  2021-04-11 19:00:43 UTC   Paul Henrik Østergaard        80.208.67.30      The document was viewed by the signer                                                              
  2021-04-11 19:00:44 UTC   Paul Henrik Østergaard        80.208.67.30      The signing request email was opened by the signer                                                 
  2021-04-11 19:00:45 UTC   Paul Henrik Østergaard        80.208.67.30      The signing request email was opened by the signer                                                 
  2021-04-11 19:00:45 UTC   Paul Henrik Østergaard        80.208.67.30      The signing request email was opened by the signer                                                 
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:51 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:00:52 UTC   Penneo system                 80.208.67.30      The document was viewed                                                                            
  2021-04-11 19:01:59 UTC   Paul Henrik Østergaard        80.208.67.30      The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                             
  2021-04-11 19:02:33 UTC   Marc Zabinski                                   A signing request email was sent to "Michael Winther Rasmussen" at "michael.winther@dk.gt.com"     
  2021-04-11 19:02:34 UTC   Marc Zabinski                                   A signing request email was sent to "Jacob Helly Juell-Hansen" at "jacob.juell@dk.gt.com"          
  2021-04-11 20:56:08 UTC   Michael Winther Rasmussen     77.241.136.116    The signing request email was opened by the signer                                                 
  2021-04-11 20:56:27 UTC   Michael Winther Rasmussen     77.241.136.116    The signing request email was opened by the signer                                                 
  2021-04-11 21:40:26 UTC   Michael Winther Rasmussen     77.241.136.116    The signing request email was opened by the signer                                                 
  2021-04-11 21:41:50 UTC   Michael Winther Rasmussen     77.241.136.116    The signing request email was opened by the signer                                                 
  2021-04-12 04:30:14 UTC   Michael Winther Rasmussen     77.241.136.116    The signing request email was opened by the signer                                                 
  2021-04-12 05:05:48 UTC   Michael Winther Rasmussen     77.241.136.116    The signing request email was opened by the signer                                                 
  2021-04-12 05:41:54 UTC   Michael Winther Rasmussen     77.241.136.116    The signing request email was opened by the signer                                                 
  2021-04-12 05:44:29 UTC   Michael Winther Rasmussen     77.241.136.116    The signing request email was opened by the signer                                                 
  2021-04-12 05:49:09 UTC   Michael Winther Rasmussen     77.241.136.116    The signing request email was opened by the signer                                                 
  2021-04-12 05:56:41 UTC   Jacob Helly Juell-Hansen      83.92.125.80      The document was viewed by the signer                                                              
  2021-04-12 05:56:42 UTC   Penneo system                 83.92.125.80      The document was viewed                                                                            
  2021-04-12 05:57:24 UTC   Jacob Helly Juell-Hansen      83.92.125.80      The signer signed the document as statsautoriseret revisor, statsautoriseret revisor               
  2021-04-13 07:55:36 UTC   Marc Zabinski                 84.246.247.66     The document was viewed                                                                            
  2021-04-13 08:03:31 UTC   Jannik Lehmann Lausten        62.243.184.50     The document was viewed                                                                            
  2021-04-13 08:24:21 UTC   Michael Winther Rasmussen     80.167.202.78     The signing request email was opened by the signer                                                 
  2021-04-13 08:24:53 UTC   Michael Winther Rasmussen     80.167.202.78     The signing request email was opened by the signer                                                 
  2021-04-13 08:24:57 UTC   Michael Winther Rasmussen     80.167.202.78     The signing request email was opened by the signer                                                 
  2021-04-13 08:25:05 UTC   Michael Winther Rasmussen     80.167.202.78     The document was viewed by the signer                                                              
  2021-04-13 08:25:06 UTC   Penneo system                 80.167.202.78     The document was viewed                                                                            
  2021-04-13 08:25:24 UTC   Michael Winther Rasmussen     80.167.202.78     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor               
  2021-04-13 08:26:04 UTC   Marc Zabinski                                   A signing request email was sent to "Christoffer Hans Galbo" at "cg@copenhagenlaw.eu"              
  2021-04-13 08:28:56 UTC   Christoffer Hans Galbo        152.115.67.90     The signing request email was opened by the signer                                                 
  2021-04-13 08:35:09 UTC   Christoffer Hans Galbo        152.115.67.90     The document was viewed by the signer                                                              
  2021-04-13 08:35:10 UTC   Penneo system                 152.115.67.90     The document was viewed                                                                            
  2021-04-13 08:35:52 UTC   Christoffer Hans Galbo        152.115.67.90     The signer signed the document as dirigent, bestyrelsesmedlem, bestyrelsesmedlem                   
  2021-04-13 08:35:52 UTC   Penneo system                 152.115.67.90     The document signing process was completed                                                         
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