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CBM ApS

Management's Gtatemant

The Executive and Superviscry Boards have today consldered and adopled the Annual Report of CBM ApS (or the
financtal year 1 January = 31 December 2017

The Annual Report |s prepared In accordance with the Danish Financial Statements Act.

In our apinion, tha Financial Statsments give a true and falr view of the financlal position at 31 December 2017 of tha
Company and of the resulta of the Company operations for 2017.

We recommend that the Annual Report be adopted at the Annual General Meeling.

Copenhagen, 31 ma) 2018
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CBM ApS

Independent Auditor's Report

To the Sharehelders of CBM ApS

Qpinion

In our opinlon, the Financlal Statements give a true and falr view of the financial position of ihe Company
at 31 December 2017, and of the results of the Company's operatlons for the financial year 1 January - 31
D ber 2017 In accordance with the Danish Financial Statements Act,

We have audited the Financlal Statements of CBM ApS for the financial year 1 January - 31 December
2017, which comprise income statement, balance sheet, slatemsnt of changes in equity and notes,
including a summary of significant accounting pollcies (i i ).

Basls for opinion

We conducted our audit in accordance with Internatienal Standards on Auditing (ISAs) end the additionat
requiraments applicable In Denmark. Our responsibilitles under those slandards and requirements are
furiher described in the Auditor's Responsibllities for the Audit of the Financial Statements section of our
reporl. We are independent of the Company in accordance with the Interational Ethics Standards Board
for Accauntanls Code of Ethics for Professional Accountants (IESBA Code) and the additional

req llcable in D i, and we have fulfilled our ather ethical resp ilities in

with these requlremems We belleve that the audit evidence wa have obtained is sufficient and appropriate
to provide a basis for our opinion.

t on Manag s I
it is responsible for A nent's Review.

QOur opinion on the financial stalements does not cover Management's Review, and we do not express any
form of assurance conclusion {hereon.

In connection with our audit of the financlal statements, our responsibliity is to read Management's Review
and, in doing so, conskder whether Managemenl's Review is materiaily inconsistent with the financial
statements ar our knowiedge obtalned during the audit, or otherwise appears to be materlally misslated.

Moreover, It Is our responsibility to consider whethar Management'a Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, In our view, Management's Review is in accordance with the
Financlal Statements and has been prepared in \ce with the requirements of tha Danish Financlal
Statements Act. We dld not Identify any material misstatement in Management's Review

Managamant's Responsibliities for the Financlal Statements

Manag Is responsible for the preparallon of Fi ial Stat te {hat give a true and fair view in
accordance with the Danish Financlal Staterments Act, and for such Internal control as Management
determines is nacessary to enabla the preparation of financlal statements that are free from material
misstatement, whether dus ta fraud or error.

In preparing lhe financial statements, Management is responsible for agsessing the Company’s abillty to
confinue as a going concemn, disclosing, as appiicable, matters related to going concem and using the
going concem basls of accounting In prepering lhe financial statements unless Management sither intends
to liquidate the Company or to cease operatlons, of has no realislic attemative but to do so.

Audltor's Responsibillties for the Audlt of the Financial Statements

Our objectives are lo oblaln reasonable assurance about whether the financlal statements as a whole are
free from material misstatemnent, whelhar due 10 fraud or error, and to issue an auditor's report that
Includes our oplnlon. Reascnable assurance Is a high level of assurance, but is not a guaraniee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a materlal misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregale, they could reasonably be expectod to influence the
economic decisions of users laken on ihe basis of these financlal statements.

As part of an audit conducted In accordance with [SAs and the additional requirements appiicable In
Denmark, we exerclse professional [udgment and maintain professional skepticism throughout the audit.
We also:

= Identify and assess the risks of material migstatement of the financiat statements, whether due to fraud
or error, deslgn and perform audit procedures responsive to those risks, and obtaln audit evidence that
Is sufficlent and appropriate to provide a baais for our opinion. The risk of not delecting a material
misstatement resulling from fraud is higher than for one resulling from error as fraud may Involve
collusion, forgery, intentional omissians, misrepresentations, or the override of intemnal control.



CBM ApS
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Company detalls

Company

Company type

Executive board

Board of Directors

Legal counsel

Auditors

Bank

CBM ApS
Rawnsborggade 8 B, 5
2200 Kshenhavn N

Municlipality of registered office; Copenhagen

The company runs Information and communication business.

Kenneth Gersdorff Meichior
Seren Munk Hansen

Flemming Breinhoit
Joal Jonathan Minzari
Kenneth Gersdorff Meichior

Gorrissen Federspiel
H.C. Andersens Boulevard 12
1553 Copenhagen V.
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Statsautoriseret Revisiongpartneraelskab
Strandvejen 44

2600 Hellerup

Jyske Bank
Jasgersborg alle 23
2920 Charlotteniund



CBM ApS

Management's review

Annual report
The Management believe that all essential information to evaluate the company's financial statements and
the financial development are included in the annual report and Management review.

There has been a restoration of the company's capital by a debt cancellation of 42.500 DKK.

No events have occurred after the reporting date of importance to the financial statements.

Company business
The companys main actitivity is in the information and communication business.

Result for the annual report
The loss of the year is as expected.

Outlook for 2018
The expectations for 2018 is a profit for the year align with 2017.



CBM ApS

Management's review

Financlal highlights

fncome statement
Revenue
Operating profit
Finance costs net

Profil/ 1088 for the year from continuing operationa

Bajance sheet
Total aszets

Equity

Ratios
Profit margin

Return on capital employed

Equity ratio

ge number of employ

Definitions of performance highlight

Profit margin
Return on capltal employed
Equilty ratlo

2017 2018
DKK'000 DKK'000
9 0
0 -
4
16 (10)
643 21
80 21
0,0% 0,0%
14 8% 98,7%
1 1
Gross profit divided by revenue

Groes profit divided by total assets
Equity divided by total equity and liabilitles



CBM ApS

Resultatopgerelse for 1 Januar - 31 December

Revenue
Revenue

Other expenses
Staff cost

Operating profit

Finance income

Finance costs

Finance costs, intercompany
Finance costs net

Profit/ loss before income tax
Income tax expense

Profit/ loss for the year from continuing operations

Suggested allocation of result
Result carried forward

Total

Note 2017 2016
DKK'000 DKK'000
9 -
9 .
© (5
(5
0 {10)
6 -
) -
(v] -
4 -
4 (10)
2 12 -
16 (10)
16 (10)
16 {10)




CBM ApS

Balance 31 December

Note 2017 2016

DKK'000 DKK'000
ASSETS
Intangible assets 3 46 0
Non-current assets 46 0
Income tax receivables 12 0
Cash 485 21
Current assets 497 21
Total aseets 6543 21
Share capital 4 80 80
Retained earnings -16 -10
Profit/ loss for the year 16 -49
Equity 80 21
Borrowings parent 5 459 0
Non-cumrent liabilities 459 0
Other liabilities 4 0
Current liabilities 4 0
Total liabllities 463 0

Total equity and liabllities 543 21




CBM ApS

Statement of changes in equity

Share Retalned

capital sarmings Dividends Total

DKK000 DRK000 DKIC000 DKK'000

8

Balance as at 1 January 2017 80 -59 - 21
Profit/ loss for the year 16 16
Total comprehensive Income for the year - 16 - 18
Dividends provided .
Contribution from parent 43 43
Total transactions with ownars,
recognised diractly In equity - 43 - 43

Balance as at 31 December 2017 80 -0 . 80
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Notes

Accounting policies

Income tax expenses

Intangible assets

Share capital

Related parties

Events after the reporting peried
Financial risk
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CBM ApS

Notes

1 Accounting policies

Baasis of preparation
The financial atatements of CBM ApS have been prepared in accordance with the Danish Financial Statements Act for
raporting class B, with addltions for for reporting class C.

The financial statements are presented in Danlsh kroner (DKK).

ch n N ey
CBM ApS has Implemented the standards and amendments that are effective for the financial year of 2017. The new
standards and amendments did not effect racognition and measurement for 2017, nor are they expected to have any
significant future impact.

Forelgn currency

Functional currency

The functional currency is the currency used in the primary financial environment in which the entity operates. The funclional
currency for CBM ApS is DKK.

Foreign currency transiation
On initial recognition, foreign currency transactions are transiated Into the functional cumency at the exchange rates
prevailing at the transaction dates.

Fareign exchange gains and losses resulting from the settlement of such transaclions and fram the trans!ation at year-end
exchange rates of monetary assets and liabilities denominated In foreign currencies are recognised in the income statement
within ‘finance Income or costs'.

Revenue
Revenue consists of sale of subscriptions and is recognised in the income statement when all significant risks and rewards
have been transferred to the buyer and when income can be reliably measured and is expected fo be received.

Employee benfits
Employees benefits consist of wages and salaries, including non-monstary benefist and sick leaves.

Other operating expenses
Other operating expenses, Include transactions of secondary importance compared 1o 1he campanys primary activileites,

Financial income
Financial income compries interest income, other finance income and exchange rate gains on translation of foralgn currency
transactions.

Financlal expenses

Flnanclal expenses comprise Interest expenses Including Interest from finance lease sgreements and exchange rate losses
on translation of foreign currency transactions. Furth rtization of ial liabilites are recognised in financial
expenses,

Intangible assets
Intangible assets are recognised at historical cost. They have a finite useful lifes and are subsequently carried forward at
cost less accumulated amortisation and impairment losses

Deferred tax liabilities

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and liabillties and their
camying amounts in the Consolidated Financial Statemente. However, deferred tax liebilitias are not racognised if they arise
from the initial recagnition of goodwill; deferred income tax is not accounted for if it arises from the initial recognition of an
asset or liability In a transaction other than a business combination that, at the time of the transaction, affects nelther
accounting nor taxable profit or loss. Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantively enacted by the balance sheet date and are expected to apply when the related deferred income tax assst is
realised or the deferred income tax liability is settled.
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CBM ApS

Trade payabtes and other labliities
Trade payables and other liabllities are recognised initielly at falr value and subsequently amortised cost The difference
batween cost and the nominai value |a Ised in the atat t of comprehensive | as an Interest exp over

the loan perlode using the effective imterest

Borrowings

Bomowings are recognised initially at fair value, net of transaction cosfs i d. B Ings are subsequently carled at
amortised cost; any difference bet the p de (net of transaction costs) and the redemption value is recognised in
the Income statement over the period of the borrowings using the tive | hod



CBM ApS

Notes
2  Income tax expenses 2017 2016
DiKK'000 DKX('000
Tax on profit/ loss for the year can be apacifiad as follows:
Current lax on proflt/ loss for the year . -
Change in defered lax (12) .
{12) -
Profi/ loas before Income tax: 4 (10}
Calculated 22% tax on profit/ loss before tax 1 (¢4]
Non-taxeble income - £
Other adjustments (1)} 2
Tax charge = —
No defered Income tax
3 Intanglble assets
Cost at 31. december 2017 48 0
48 -
Number of
4  Share capltal shares Shares of
DKK
CBM ApS 80,000 1
80.000

The company was established 7 June 2012,
All shares Issued by the company were fully paid.




CBM ApS

Notes
§ Related partles

The group Is controlled by Five Arrows Principal Investments Il Hokilng Sarl (incorporated in Luxembourg), which
55% of the pany’s shares.

Parent companies Other group companles

2017 2018 2017 2016
Paid Intarest 304 - - -
Financial llablites (459.302) - - -

8  Events after the reporting period

No evants have occurred after the reporiing date of Imporianca to the financial statements.

Interest rate rlak
The s payables and bies to the parent company and other group companles are subjact to a variable

Bank deposiis are subjact to variable Intarest rates which are currenty 0.0% (2016: 0,0%).

The caying amounte of recognized financial assets or ilabites will not change sigr iy subject to ch in

7 Contingenclos
CBM ApS are jointly and severally llable for tax on the Jointly taxed incomes elc of the Group. The total amount of
corparation tax payable by the Group amounte to TOKK 6.361 (2016: TDKK 268), Moreover, the Danleh group
companles are folnky and severally llable for Danlsh withholding taxee by way of dividend tax, tax on royalty payments
and tax on uneamed income. Any subseq dj ts of corparation laxes and g taxes may | the
Company's llability.




