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The English part of this parallel document in Danish and English is an unofficial translation of the original Danish text. In
the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish language
version shall prevail.



Ledelsespategning

Ahlers Danmark A/S

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.
december 2018 - 30. november 2019 for Ahlers
Danmark A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. november 2019 og resultatet
af selskabets aktiviteter for regnskabsaret 1.
december 2018 - 30. november 2019.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-

kendelse.

Haderslev, den 20. december 2019
Haderslev, 20 December 2019

Direktion
Executive board

Karsten Dr. Kdlsch Ralf Kessler
direktar direktor
director director
Bestyrelse

Supervisory board

Stella A. Dr Ahlers Karsten Dr. Kolsch

@ pakertilly

The supervisory and executive boards have today
discussed and approved the annual report of Ahlers
Danmark A/S for the financial year 1 December 2018
- 30 November 2019.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
30 November 2019 and of the results of the
company's operations for the financial year 1
December 2018 - 30 November 2019.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's
review.

Management recommends that the annual report

should be approved by the company in general
meeting.

Edgar Stickan



Ahlers Danmark A/S

Den uafhangige revisors erklaring om udvidet gennemgang
Independent auditor's report on extended review

Til kapitalejeren i Ahlers Danmark A/S
Konklusion

Vi har udfert udvidet gennemgang af arsregnskabet
for Ahlers Danmark A/S for regnskabsaret 1.
december 2018 - 30. november 2019, der omfatter
resultatopgerelse, balance, egenkapitalopgarelse,
noter og anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 30. november 2019 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. december
2018 - 30. november 2019 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i overens-
stemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske re-
visorers standard om udvidet gennemgang af ars-
regnskaber, der udarbejdes efter arsregnskabslov-
en. Vores ansvar ifglge disse standarder og krav er
neermere beskrevet i afsnittet “Revisors ansvar for
den udvidede gennemgang af arsregnskabet”. Vi er
uafhaengige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA’s E-
tiske regler) og de yderligere krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede bevis er tilstraskke-
ligt og egnet som grundlag for vores konklusion.

@ pakertilly

To the shareholder of Ahlers Danmark A/S
Opinion

We have performed extended review of the financial
statements of Ahlers Danmark A/S for the financial
year 1 December 2018 - 30 November 2019, which
comprise income statement, balance sheet,
statement of changes in equity, notes and summary
of significant accounting policies. The financial
statements are prepared under the Danish Financial
Statements Act.

Based on the performed work it is our opinion, that
the financial statements give a true and fair view of
the company's financial position at 30 November
2019 and of the results of the company's operations
for the financial year 1 December 2018 - 30
November 2019 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on au-
ditor's report for small enterprises and FSR - danish
auditors' standard on extended review of financial
statements in accordance with the Danish Financial
Statements Act. Our responsibilities under those
standards and requirements are further described in
the “Auditor's responsibilities for the extended review
of the financial statements” section of our report. We
are independent of the company in accordance with
the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements. We believe
that the evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.



Ahlers Danmark A/S

Den uafhangige revisors erklaring om udvidet gennemgang
Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som led-
elsen anser for ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaette
driften, at oplyse om forhold vedragrende fortsat drift,
hvor dette er relevant, samt at udarbejde arsregn-
skabet pa grundlag af regnskabsprincippet om fort-
sat drift, medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og udfar-
er handlinger med henblik pa at opna begraenset sik-
kerhed for vores konklusion om arsregnskabet og
derudover udfarer specifikt kreevede supplerende
handlinger med henblik pa at opna yderligere sikker-
hed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespargsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden, ana-
lytiske handlinger og de specifikt kreevede supple-
rende handlinger samt vurdering af det opnaede be-
VIS.

Omfanget af handlinger, der udferes ved en udvidet
gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om ars-
regnskabet.

@ pakertilly

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control as management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
management either intends to liquidate the company
or to cease operations, or has no realistic alternative
but to do so.

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on the
accompanying financial statements. This requires us
to perform procedures in order to obtain limited
assurance for our conclusion on these financial
statements, and in addition perform specifically
required supplementary procedures in order to
obtain additional assurance for our conclusion.

An extended review of financial statements includes
procedures primarily consisting of making inquiries
of management and others within the entity, as
appropriate, applying analytical procedures and the
specifically required supplementary procedures, and
evaluating the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit and
accordingly we do not express an audit opinion on
these financial statements.



Ahlers Danmark A/S

Den uafhangige revisors erklaring om udvidet gennemgang
Independent auditor's report on extended review

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at laese ledelsesbe-
retningen og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved den udvidede
gennemgang eller pa anden made synes at indehol-
de vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veaesentlig fejlinformation i ledelsesberetning-
en.

Odense, den 20. december 2019
Odense, 20 December 2019

Baker Tilly Denmark
Godkendt Revisionspartnerselskab

CVR-nr. 3525 76 91
CVR no. 35 25 76 91

Thomas Clausen

statsautoriseret revisor
state authorised public accountant

MNE-nr. mne33711
MNE no. mne33711
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Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does not
cover management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the extended review, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statements Act. We did not identify any
material misstatement of management's review.

Christoffer Pedersen
statsautoriseret revisor

state authorised public accountant
MNE-nr. mne36180

MNE no. mne36180



Selskabsoplysninger
Company details
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er handel med bekleedning, bade
arbejdsbeklaedning og anden beklaedning. Selskabet
kan erhverve, forpagte, deltage i eller overtage
agenturer for samme eller lignende virksomheder og
oprette filialer.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopggrelse for 2018/19 udviser et
overskud pa kr. 209.806, og selskabets balance pr.
30. november 2019 udviser en egenkapital pa kr.
1.879.431.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som veesentligt vil kunne pavirke
selskabets finansielle stilling.

@ bakertilly

Ahlers Danmark A/S

Business activities

The company’s activities are buying and selling of
working and profile clothes. The company may
acquire, lease, participate in or acquire agencies for
the same or similor companies and set up brands.

Business review

The company's income statement for the year ended
30 November shows a profit of kr. 209.806, and the
balance sheet at 30 November 2019 shows equity of
kr. 1.879.431.

Significant events occurring after end of
reporting period

No events have occurred after the balance sheet
date which could significantly affect the company's
financial position.



Resultatopgorelse 1. december - 30. november
Income statement 1 December - 30 November

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indteegter
Financial income

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat

Profit/loss for the year

Overfgrt resultat
Retained earnings

@ bakertilly

Ahlers Danmark A/S

2018/19 2017/18
kr. kr.

268.455 517.082
0 700
268.455 517.782
809 106.676
269.264 624.458
-59.458 -137.161
209.806 487.297
209.806 487.297
209.806 487.297




Balance 30. november
Balance sheet 30 November

Aktiver

Assets

Faerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Udskudt skatteaktiv

Deferred tax asset

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

@ bakertilly

Ahlers Danmark A/S

Note 2018/19 2017/18
kr. kr.

373.993 383.729
373.993 383.729
2.553.852 3.256.171
0 5.021.778

312.485 371.943
2.866.337 8.649.892
193.548 391.526
3.433.878 9.425.147
3.433.878 9.425.147




Balance 30. november
Balance sheet 30 November

Passiver
Equity and liabilities

Selskabskapital

Share capital
Overfart resultat
Retained earnings
Egenkapital
Total equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Gealdsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

@ bakertilly

Ahlers Danmark A/S

Note 2018/19 2017/18

kr. kr.
1.000.000 3.725.000
879.431 4.394.626
1.879.431 8.119.626
398.749 293.110
836.548 0
319.150 1.012.411
1.554.447 1.305.521
1.554.447 1.305.521
3.433.878 9.425.147

4
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Egenkapitalopgerelse
Statement of changes in equity

Egenkapital 1. december
Equity at 1 December

Kontant kapitalnedsaettelse
Cash capital reduction

Arets resultat

Net profit/loss for the year
Egenkapital 30. november
Equity at 30 November

@ bakertilly

Ahlers Danmark A/S

Overfort
Selskabskapital resultat | alt
Share capital Retained earnings Total
kr. kr. kr.

3.750.000 4.394.625 8.144.625
-2.750.000 -3.725.000 -6.475.000
0 209.806 209.806
1.000.000 879.431 1.879.431

10



Ahlers Danmark A/S

Noter
Notes

2018/19 2017/18
kr. kr.
1 Personaleomkostninger
Staff costs
Andre omkostninger til social sikring 0 -700
Other social security costs
0 -700
Gennemsnitligt antal beskaeftigede medarbejdere 0 0
Average number of employees
2 Finansielle indtagter
Financial income
Renteindtaegter fra tilknyttede virksomheder 0 106.630
Interest received from subsidiaries
Andre finansielle indtaegter 809 46
Other financial income
809 106.676

3 Skat af arets resultat
Tax on profit/loss for the year

Arets udskudte skat 59.458 137.161

Deferred tax for the year

59.458 137.161

4 Pantsetninger og sikkerhedsstillelser
Mortgages and collateral

Der er ingen sikkerheder pr. 30. november 2019
There are no securities at 30 November 2019.

@ bakertilly 1



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ahlers Danmark A/S for 2018/19 er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B
med tilvalg fra hgjere klasser.

Den anvendte regnskabspraksis er uaendret i forhold
til sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser. | resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males paélide-

ligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forpligtel-
ser som beskrevet for hver enkelt regnskabspost ne-
denfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret kost-
pris opggres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tillaeg/fradrag af den akkumu-
lerede amortisering af forskellen mellem kostpris og
nominelt belagb.

@ bakertilly

Ahlers Danmark A/S

The annual report of Ahlers Danmark A/S for
2018/19 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B as well
as selected provisions as regards larger entities.

The accounting policies applied are consistent with
those of last year.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow to
the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
from the company and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less
any instalments and plus/less the accumulated
amortisation of the difference between the cost and
the nominal amount.

12



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsige-
lige tab og risici, der fremkommer, inden
arsrapporten aflaeegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke er
oplyst.

Bruttofortjeneste er et sammendrag af nettoomseaet-
ning, eendring i lagre af feerdigvarer og varer under
fremstilling samt andre driftsindteegter med fradrag
af omkostninger til ravarer og hjaelpematerialer og
andre eksterne omkostninger.

Nettoomsatning

Indteegter fra salg af handelsvarer og feerdigvarer,
indregnes i resultatopgarelsen, nar levering og risi-
koovergang til kaber har fundet sted, og hvis indteeg-
ten kan opgeres palideligt og forventes modtaget.

Omkostninger til ravarer og hjelpematerialer

Omkostninger til ravarer og hjeelpematerialer inde-
holder det forbrug af ravarer og hjeelpematerialer,
der er anvendt for at opna arets nettoomseetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingomkostninger
mv.

@ bakertilly

Ahlers Danmark A/S

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the balance
sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work in
progress and other operating income less costs of
raw materials and consumables and other external
expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk, usually
on delivery to the buyer, has taken place and that the
income can be measured reliably and is expected to
be received.

Expenses for raw materials and consumables

Costs of raw materials and consumables include the
raw materials and consumables used in generating
the year’s revenue.

Other external costs

Other external costs include expenses related to
distribution,  sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

13



Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklu-
sive feriepenge og pensioner samt andre omkost-
ninger til social sikring m.v. til selskabets medarbej-
dere. | personaleomkostninger er fratrukket modtag-
ne godtgarelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlaegsakti-
ver.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindteegter
og -omkostninger samt tillzeg og godtgerelse under
acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestéar af arets aktuelle selskabsskat
og aendring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

Balancen

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-me-
toden. Er nettorealisationsveerdien lavere end kost-
prisen, nedskrives til denne lavere vaerdi.

@ bakertilly

Ahlers Danmark A/S

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to the
entity's employees. The item is net of refunds made
by public authorities.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant
and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year. Net financials include interest income
and expenses and surcharges and allowances under
the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion
that relates to entries directly in equity.

Balance sheet

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is lower
than the cost, inventories are recognised at this
lower value.

14



Anvendt regnskabspraksis
Accounting policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at veere indtruffet en objektiv indi-
kation p3a, at et tilgodehavende eller en portefglje af
tilgodehavender er veerdiforringet. Hvis der foreligger
en objektiv indikation pa, at et individuelt tilgodehav-
ende er veerdiforringet, foretages nedskrivning pa in-
dividuelt niveau.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster samt for betal-
te acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte an-
vendelse af aktivet henholdsvis afvikling af forpligtel-
sen.

Galdsforpligtelser

Geeldsforpligtelser, som omfatter geeld til leverandg-
rer, tilknyttede virksomheder samt anden gaeld, ma-
les til amortiseret kostpris, hvilket saedvanligvis sva-
rer til nominel veerdi.

@ bakertilly

Ahlers Danmark A/S

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables
is impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss
for that individual asset is recognised.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax
on the taxable income for previous years and tax
paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences between
the carrying amount of assets and liabilities and their
tax base, calculated on the basis of the planned use
of the asset and settlement of the liability,
respectively.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to
nominal value.
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