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Notes

Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation
of any part of the document, the Danish version of the document shall prevail.

e To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance EUR
146.940 is the same as the English amount of EUR 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2015
for Seed Holding ApS.

The board of directors and the executive board have today presented the annual report of Seed Holding
ApS for the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a
true and fair view of the company's assets and liabilities and its financial position as on 31 December 2015
and of the company's results of its activities in the financial year 1 January to 31 December 2015.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.
Kgbenhavn K, den 18. maj 2016

Kgbenhavn K, 18 May 2016

Direktion

Executive board

Patrick Sven Meininger Martin Haas

Bestyrelse

Board of directors

Hans-Dieter Koch Kerstin Planitzer-Zipf
Formand
Chairman
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Den uafhangige revisors pategning pa arsregnskabet
The independent auditor's report on the annual accounts

Til anpartshaverne i Seed Holding ApS
To the shareholders of Seed Holding ApS

Vi har revideret arsregnskabet for Seed Holding ApS for regnskabsaret 1. januar - 31. december 2015,
der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

We have audited the annual accounts of Seed Holding ApS for the financial year 1 January to 31
December 2015, which comprise accounting policies used, profit and loss account, balance sheet and
notes. The annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements Act. Furthermore, the management is responsible for
such internal control as it determines necessary in order to prepare annual accounts that are free from
material misstatement, whether due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfarer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden veesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our
audit in accordance with international standards on auditing and additional requirements under Danish
audit requlation. This requires that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the annual accounts are free from material misstatements.
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Den uafhangige revisors pategning pa arsregnskabet
The independent auditor's report on the annual accounts

En revision omfatter udfgrelse af revisionshandlinger for at opnéa revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risici
for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter
omstaendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En
revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledel-
sens regnskabsmaessige skan er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the annual accounts. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatements in the annual accounts, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the company's
preparation of annual accounts that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the management, as well as the
overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhangige revisors pategning pa arsregnskabet
The independent auditor's report on the annual accounts

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and
financial position at 31 December 2015 and of the results of the company's operations for the financial
year 1 January to 31 December 2015 in accordance with the Danish Financial Statements Act.

Kgbenhavn, den 18. maj 2016
Copenhagen, 18 May 2016

Beierholm, Statsautoriseret Revisionspartnerselskab

CVR-nr. 32 89 54 68

Michael Lindskov Pedersen
statsautoriseret revisor
State Authorised Public Accountant
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Seed Holding ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed.

The annual report for Seed Holding ApS is presented in accordance with those regulations of the Danish
Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflaegges i euro.
The accounting policies used are unchanged compared to last year, and the annual report is presented in
euro (EUR).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgerelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som falge af aendrede
regnskabsmaessige skan af belgb, der tidligere har veeret indregnet i resultatopgarelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial
benefits and the value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits
and the value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are
measured as described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgares som oprindelig kostpris med fradrag af eventu-
elle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nomi-
nelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens Igbetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed,
effective interest is recognised during the useful life of the asset or the liability. Amortised cost is
recognised as the original cost with deduction of any payments and additions/deductions of the accrued
amortisation of the difference between cost and nominal amount. In this way capital losses and capital
profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten
aflaegges, og som vedrgrer forhold, der eksisterede pa balancedagen.

At recognition and measurement, such predictable losses and risks are taken into consideration, which
may appear before the annual report is presented, and which concerns matters existing on the balance
sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the
rate at the date of payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tiigodehavendets eller geeldens opstaen indregnes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the
balance sheet, are translated by using the closing rate. The difference between the closing rate and the
rate at the time of establishment of the receivable or the payable is recognised in the profit and loss
account under financial income and financial costs.

Anleegsaktiver og andre ikke-monetaere aktiver, der er kabt i fremmed valuta og som ikke anses for at
veere investeringsaktiver males til kursen pa transaktionsdagen.

Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to
be investment assets purchased in foreign currencies are measured at the exchange rate on the
transaction date.
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Anvendt regnskabspraksis
Accounting policies used

Opfylder de udenlandske tilknyttede virksomheder og associerede virksomheder kriterierne for selvstaen-
dige enheder, omregnes resultatopggrelserne til en gennemsnitlig valutakurs for perioden, og balancepos-
terne omregnes til balancedagens valutakurser. Kursdifferencer, som er opstaet ved omregning af uden-
landske tilknyttede virksomheders egenkapital ved arets begyndelse til balancedagens valutakurser, ind-
regnes direkte pa egenkapitalen. Dette gaelder ogsa kursdifferencer, som er opstaet ved omregning af re-
sultatopgerelser fra gennemsnitskurser til balancedagens valutakurser.

In case the foreign group enterprises and associated enterprises meet the criteria for being independent
units, the profit and loss accounts are translated by using an average exchange rate for the period in
question, and the balance sheet items are translated by using the closing rate. Differences arising in
connection with the translation of the equity of foreign group enterprises at the beginning of the year to the
closing rate are recognised directly in the equity. The same goes for differences arising in connection with
translation of the profit and loss accounts from average exchange rate to the closing rate.

Ved indregning af udenlandske tilknyttede virksomheder, der er integrerede enheder, omregnes monetae-
re poster til balancedagens kurs. Ikke-monetaere poster omregnes til kursen pa anskaffelsestidspunktet
eller pa tidspunktet for efterfglgende op- eller nedskrivning af aktivet. Resultatopggrelsens poster omreg-
nes til transaktionsdagens kurs, idet poster afledt af ikke-monetsere poster dog omregnes til historiske
kurser for den ikke-monetaere post.

At recognition of foreign group enterprises which are integrated units, the monetary items are translated
by using the closing rate. Non monetary items are translated by using the exchange rate prevailing at the
time of acquisition or at the time of the following depreciation or writedown of the asset. The items of the
profit and loss account are translated by using the exchange rate prevailing at the date of the transaction.
However, items in the profit and loss account deriving from non monetary items are translated by using
historical prices.

Kursregulering af mellemveerender med udenlandske tilknyttede virksomheder, der anses for et tillaeg el-
ler fradrag til selvstaendige tilknyttede virksomheders egenkapital, indregnes direkte pa egenkapitalen. Til-
svarende indregnes valutakursgevinster og valutakurstab pa lan og afledte finansielle instrumenter, som
er indgaet til kurssikring af selvsteendige udenlandske tilknyttede virksomheder, direkte pa egenkapitalen.
Exchange rate adjustments of current accounts with foreign group enterprises, which are considered an
addition or a deduction in the equity of independent group enterprises, are recognised directly in the
equity. Likewise, capital profits and losses on loans and derived financial instruments for hedging
independent foreign group enterprises are recognised in the equity.

Resultatopgarelsen
The profit and loss account

Bruttotab

Gross loss

Bruttotab indeholder nettoomsaetning og eksterne omkostninger.
The gross loss comprises the net turnover and external costs.
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Anvendt regnskabspraksis
Accounting policies used

Nettoomseetning indregnes i resultatopgarelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indteegten kan opgeres palideligt og forventes modtaget. Nettoom-
seetningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.
The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have
taken place before the end of the year, and if the income can be determined reliably and is expected to be
received. The net turnover is recognised exclusive of VAT and taxes and with the deduction of any
discounts granted in connection with the sale.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler,
tab pa debitorer og operationelle leasingomkostninger.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lan og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne
godtgearelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social
security etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anleegsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets respectively.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger samt realiserede og urealiserede kursavan-
cer og -tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indteegter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and
losses on financial assets and liabilities. Net financials are recognised in the profit and loss account with
the amounts concerning the financial year.

Indtaegter af kapitalandele i tilknyttede virksomheder

Results from equity investments in group enterprises
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Anvendt regnskabspraksis
Accounting policies used

| resultatopgarelsen indregnes den forholdsmeessige andel af de enkelte tilknyttede virksomheders resul-
tat efter skat efter fuld eliminering af intern avance eller tab og fradrag af afskrivning pa koncerngoodwill.
After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwiill,
the equity investment in the individual group enterprises are recognised in the profit and loss account at a
proportional share of the group enterprises' results after tax.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen med den del, der kan
henfares til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the share referring to the results for the year and directly in
the equity with the share referring to entries directly on the equity.

Balancen
The balance sheet

Immaterielle anlaegsaktiver

Intangible fixed assets

Udviklingsprojekter, patenter og licenser

Development projects, patents, and licences

Patenter og licenser males til kostpris med fradrag af akkumulerede af- og nedskrivninger. Patenter af-
skrives lineaert over den resterende patentperiode, og licenser afskrives over aftaleperioden, dog maksi-
malt 10 ar.

Patents and licenses are measured at cost with deduction of accrued amortisation. Patents are amortised
on a straight-line basis over the remaining patent period, and licenses are amortised over the contract
period, however, for a maximum of 10 years.

Fortjeneste og tab ved salg af udviklingsprojekter, patenter og licenser opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den regnskabsmeessige vaerdi pa salgstidspunktet. For-
tieneste eller tab indregnes i resultatopgerelsen under andre driftsindteegter henholdsvis andre driftsom-
kostninger.

Gain and loss from the sale of development projects, patents, and licenses are measured as the
difference between the sales price with deduction of sales costs and the book value at the time of the sale.
Gain or loss are recognised in the profit and loss account as other operating income or other operating
expenses respectively.

Finansielle anlagsaktiver

Financial fixed assets
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Anvendt regnskabspraksis
Accounting policies used

Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises

Kapitalandele i tilknyttede virksomheder indregnes i balancen til den forholdsmaessige andel af virksomhe-
dens regnskabsmaessige indre veerdi. Denne opgeres efter modervirksomhedens regnskabspraksis med
fradrag eller tillzeg af urealiserede koncerninterne avancer og tab samt med tillaeg eller fradrag af reste-
rende veerdi af positiv eller negativ goodwill opgjort efter overtagelsesmetoden.

Equity investments in group enterprises are recognised in the balance sheet at a proportional share under
the equity method, the value being calculated on the basis of the accounting policies of the parent
company by the deduction or addition of unrealised intercompany profits and losses, and with the addition
or deduction of residual value of positive or negative goodwill measured by applying the acquisition
method.

Tilknyttede virksomheder med negativ regnskabsmaessig indre veerdi indregnes uden veerdi, og et eventu-
elt tilgodehavende hos disse virksomheder nedskrives med modervirksomhedens andel af den negative
indre veerdi i det omfang, tilgodehavendet vurderes som uerholdeligt. Safremt den regnskabsmaessige ne-
gative indre veerdi overstiger tilgodehavender, indregnes det resterende belgb under hensatte forpligtelser
i det omfang, modervirksomheden har en retlig eller faktisk forpligtelse til at deekke disse virksomheders
underbalance.

Group enterprises with negative equity are recognised without any value, and to the extent they are
considered irrevocable, amounts owed by these companies are written down by the parent's share of the
equity. If the negative equity exceeds the debtors, the residual amount is recognised under liability
provisions to the extent the parent has a legal or actual liability to cover the negative equity of the
subsidiary.

Nettoopskrivning af kapitalandele i tilknyttede virksomheder overfares under egenkapitalen til reserve for
nettoopskrivning efter den indre veerdis metode i det omfang, den regnskabsmaessige veerdi overstiger
kostprisen. Udbytter fra tilknyttede virksomheder, der forventes vedtaget inden godkendelsen af naervee-
rende arsrapport, bindes ikke pa opskrivningsreserven. Reserven reguleres med andre egenkapitalbevee-
gelser i tilknyttede virksomheder.

To the extent the equity exceeds the cost, the net revaluation of equity investments in group enterprises
are transferred to the reserves under the equity for net revaluation as per the equity method. Dividends
from group enterprises expected to be decided before the approval of this annual report are not subject to
a limitation of the revaluation reserves. The reserves are adjusted by other equity movements in group
enterprises.

Nyerhvervede eller nystiftede virksomheder indregnes i arsregnskabet fra anskaffelsestidspunktet. Solgte
eller afviklede virksomheder indregnes frem til afstaelsestidspunktet.

Newly taken over or newly established companies are recognised in the annual accounts as of the time of
acquisition. Sold or liquidated companies are recognised at the time of cession.

Tilgodehavender

Debtors
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi. Der nedskri-
ves til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net realisable value.

Periodeafgransningsposter

Accrued income and deferred expenses

Periodeafgransningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the
next financial year.

Likvide beholdninger

Available funds
Likvide beholdninger omfatter indestadender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetiigodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on
the basis of the expected taxable income for the year adjusted for tax on previous years' taxable income
and prepaid taxes. Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists
and if the items are expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemeaessig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.
Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance
sheet focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten vil i
perioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke stgrrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfare en veesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the
balance sheet date and prevailing when the deferred tax is expected to be released as current tax. In the
period 2014 to 2016, the corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect
the deferred tax liabilities and deferred tax assets. Unless a recognition with a different tax rate than 22 %
will result in a significant material deviation in the estimated deferred tax liability or tax asset, deferred tax
liabilities and assets are recognised by 22 %.

Galdsforpligtelser

Liabilities

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in EUR.

2015 2014

Note EUR EUR
Bruttotab

Gross loss -15.318 -111.203

2 Personaleomkostninger
Staff costs -27.492 -157.630
Afskrivninger af immaterielle anlaegsaktiver
Depreciation and amortisation of intangible fixed assets -34.131 -34.131

Driftsresultat
Operating profit -76.941 -302.964

Indteegter af kapitalandele i tilknyttede virksomheder

Income from equity investments in group enterprises -1.618.469 -1.230.446

Andre finansielle indtaegter

Other financial income 8 52
3 Andre finansielle omkostninger

Other financial costs -6.241 -2.154

Resultat for skat
Results before tax -1.701.643 -1.535.512

Skat af arets resultat
Tax of the results for the year 0 -105.119

Arets resultat
Results for the year -1.701.643 -1.640.631

Forslag til resultatdisponering:
Proposed distribution of the results:

Disponeret fra overfart resultat

Allocated from results brought forward -1.701.643 -1.640.631

Disponeret i alt

Distribution in total -1.701.643 -1.640.631
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Balance 31. december
Balance sheet 31 December

All amounts in EUR.

Aktiver
Assets
2015 2014
Note EUR EUR
Anlaegsaktiver
Fixed assets
Erhvervede koncessioner, patenter, licenser, varemaerker samt
lignende rettigheder
Completed development projects, including concessions,
patents, trade marks and similar rights arising from development
projects 55.420 89.551
Immaterielle anleegsaktiver i alt
Intangible fixed assets in total 55.420 89.551
5 Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 310.006 3.474
Finansielle anlaegsaktiver i alt
Financial fixed assets in total 310.006 3.474
Anlaegsaktiver i alt
Fixed assets in total 365.426 93.025
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Balance 31. december
Balance sheet 31 December

All amounts in EUR.

Aktiver
Assets
2015 2014

Note EUR EUR

Omsatningsaktiver

Current assets

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 101.766 68.612

Andre tilgodehavender

Other debtors 7.285 5.873
Periodeafgraensningsposter

Accrued income and deferred expenses 0 608

Tilgodehavender i alt
Debtors in total 109.051 75.093

Likvide beholdninger
Cash funds 110.213 12.241

Omsatningsaktiver i alt

Current assets in total 219.264 87.334

Aktiver i alt

Assets in total 584.690 180.359
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Balance 31. december
Balance sheet 31 December

All amounts in EUR.

Passiver
Equity and liabilities
2015 2014
Note EUR EUR
Egenkapital
Equity
6 Virksomhedskapital
Contributed capital 2.275.819 775.819
7 Overkurs ved emission
Share premium account 2.508.480 2.508.480
8 Overfgrt resultat
Results brought forward -4.858.222 -3.156.579
Egenkapital i alt
Equity in total -73.923 127.720
Galdsforpligtelser
Liabilities
Leverandgrer af varer og tjenesteydelser
Trade creditors 0 13.064
Geeld til tilknyttede virksomheder
Debt to group enterprises 654.063 0
Anden geeld
Other liabilities 4.550 39.575
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 658.613 52.639
Galdsforpligtelser i alt
Liabilities in total 658.613 52.639
Passiver i alt
Equity and liabilities in total 584.690 180.359
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Noter
Notes

All amounts in EUR.

2015 2014
EUR EUR

1. Hovedaktivitet
Principal activities
Selskabets hovedaktivitet bestar af at drive holdingvirksomhed, samt besidde rettigheder.
The principal activities of the company is to act as holding company and own product rights.

2. Personaleomkostninger

Staff costs

Lanninger og gager

Salaries and wages 27.049 156.172

Pensioner

Pension costs 109 760

Andre omkostninger til social sikring

Other costs for social security 334 698
27.492 157.630

3. Andre finansielle omkostninger
Other financial costs

Andre renteomkostninger

Other interest costs 6.241 2.154
6.241 2.154
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Noter
Notes

All amounts in EUR.

31/12 2015 31/12 2014
EUR EUR
4, Erhvervede koncessioner, patenter, licenser, varemarker
samt lignende rettigheder
Acquired concessions, patents, licenses, trademarks and
similar rights
Kostpris 1. januar 2015
Cost 1 January 2015 170.656 170.656
Kostpris 31. december 2015
Cost 31 December 2015
170.656 170.656
Af- og nedskrivninger 1. januar 2015
Amortisation and writedown 1 January 2015 -81.105 -46.974
Arets af-/nedskrivninger
Amortisation this year -34.131 -34.131
Af- og nedskrivninger 31. december 2015
Amortisation and writedown 31 December 2015
-115.236 -81.105
Regnskabsmassig veerdi 31. december 2015
Book value 31 December 2015
55.420 89.551
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Noter
Notes

All amounts in EUR.

31/12 2015 31/12 2014
EUR EUR
Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises
Kostpris 1. januar 2015
Acquisition sum, opening balance 1 January 2015 2.377.200 1.201.176
Tilgang i arets lgb
Additions during the year 1.925.000 1.176.024
Kostpris 31. december 2015
Cost 31 December 2015 4.302.200 2.377.200
Opskrivninger 1. januar 2015
Revaluations, opening balance 1 January 2015 -2.373.726 -1.143.280
Arets resultat
Resuilts for the year -1.618.468 -1.230.446
Opskrivninger 31. december 2015
Revaluation 31 December 2015 -3.992.194 -2.373.726
Regnskabsmassig veerdi 31. december 2015
Book value 31 December 2015 310.006 3.474
Tilknyttede virksomheder:
Group enterprises:
Hjemsted Ejerandel
Share of
Domicile ownership
Seed Europe GmbH Minchen, Tyskland 100 %
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Noter

Notes
All amounts in EUR.
31/12 2015 31/12 2014
EUR EUR
6. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015 775.819 161.573
Kontant kapitaludvidelse
Capital increase 1.500.000 614.246
2.275.819 775.819

Anpartskapitalen er opdelt i falgende anpartsklasser:
A-anparter: EUR 67.027,50, B-anparter: EUR 67.027,50, C-anparter: EUR 27.518,00, D-anparter:
EUR 214.062,60, E-anparter: EUR 1.900.183

The share capital is divided into the following share classes:
A-shares: EUR 67.027,50, B-shares: EUR 67.027,50, C-shares: EUR 27.518,00, D-shares: EUR 214.062,60,
E-shares: EUR 1.900.183

Der har indenfor de seneste 5 ar veeret falgende bevaegelser pa virksomhedskapitalen:
Within the latest 5 years, the following changes in the share capital have taken place:

2012: Kontant stiftelse, DKK 500.000 til kurs 100. Kapitalforhgjelse, DKK 500.000 til kurs 1.810,90, B-aktier
2012: Company founded, DKK 500,000. Capital increase with DKK 500,000 at rate 1,810.90, B-shares.

2013: Kapital eendres til EUR 134.055. Kapitalforhgjelse med EUR 13.769 til kurs 1.816,99 (C-anparter),
kapitalforhgjelse med EUR 13.749 til kurs 1.818,31 (C-anparter).

2013: Capital change to EUR 134,055. Capital increase with EUR 13,769 at rate 1,816.99 (C-shares), capital
increase with EUR 13,749 (C-shares).

2014: Kapitalforhgjelse med EUR 126.514 til kurs 514 (D-anparter), kapitalforhgjelse med EUR 38.910,50 til
kurs 514 (D-anparter), kapitalforhgjelse EUR 48.638,10 til kurs 514 (D-anparter) og kapitalforhgjelse EUR
400.183 til kurs 100 (E-anparter)

2014: Capital increase with EUR 126,514 at rate 514, capital increase with EUR 38,910.50 at rate 514 (D-
shares), capital increase EUR 48,638.10 at rate 514 (D-shares) and capital increase EUR 400,183 at rate 100
(E-shares

2015: Kapitalforhgjelse med EUR 750.000 til kurs 100 (E-anparter), kapitalforhgjelse med EUR 350.000 til
kurs 100 (E-anparter), kapitalforhgjelse med EUR 400.000 til kurs 100 (E-anparter).

2015: Capital increase with EUR 750,000 at rate 100 (E-shares), capital increase with EUR 350,000 at rate
100 (E-shares), capital increase with EUR 400,000 at rate 100 (E-shares).
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Noter
Notes

All amounts in EUR.

31/12 2015 31/12 2014
EUR EUR
Overkurs ved emission
Share premium account
Overkurs ved emission 1. januar 2015
Share premium account 1 January 2015 2.508.480 1.622.260
Arets overkurs ved emission
This year's share premium account 0 886.220
2.508.480 2.508.480
Overfort resultat
Results brought forward
Overfart resultat 1. januar 2015
Results brought forward 1 January 2015 -3.156.579 -1.515.948
Arets overfarte overskud eller underskud
This year's brought forward profit or loss -1.701.643 -1.640.631
-4.858.222 -3.156.579
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