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L edelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for regn-
skabsdret 1. juli 2021 - 30. juni 2022 for BM Phil ApS.

Arsrapporten er aflagt i overensstemmelse med &rsregn
skabsloven.

Jeg anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter min opfattelse giver arsregnskabet et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le dtilling pr. 30. juni 2022 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. juli 2021 - 30. juni
2022.

Direktionen anser betingelserne for at undlade revision
af arsregnskabet for 2021/22 for opfyldt.

L edelsesheretningen indeholder efter min opfattelse en
retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Holte, den 13. januar 2023

Holte, 13 January 2023

Direktion

Managing Director

Philip Parslov

Today, the managing director has presented the annual
report of BM Phil ApS for the financia year 1 July 2021
- 30 June 2022.

The annual report has been presented in accordance with
the Danish Financial Statements Act.

| consider the accounting policies appropriate and, in
my opinion, the financia statements provide a fair
presentation of the company’s assets, equity and
liahilities, and financial position at 30 June 2022 and of
the company’s results of activities in the financia year
1 July 2021 — 30 June 2022.

The managing director consider the conditions for audit
exemption of the 2021/22 financial statements to be met.

I am of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annua report be approved at
the Annual General Meeting.
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Revisors erklaering om opstilling af &rsregnskab

Practitioner's compilation report

Til kapitalgjeren i BM Phil ApS

Vi har opstillet arsregnskabet for BM Phil ApS for regn-
skabsaret 1. juli 2021 - 30. juni 2022 pa grundlag af sel-
skabets bogfering og gvrige oplysninger, som De har til-
vejebragt.

Arsregnskabet omfatter resultatopgerelse, balance, egen-
kapitalopgerelse, noter og anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og prassentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har over-
holdt
International Ethics Standards Board for Accountants
internationale retningdinjer for revisorers etiske adfaad
(IESBA Code), herunder principper om integritet, ob-
jektivitet, professionel kompetence og forngden omhu.

relevante bestemmelser i revisorloven og

Arsregnskabet samt ngjagtigheden og fuldstaandigheden
af de oplysninger, der er anvendt til opstillingen af ars-
regnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklagingsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldstam-
digheden af de oplysninger, De har givet os til brug for
at opstille arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidt arsregnska-
bet er udarbejdet i overensstemmelse med arsregnskabs-
loven.

To the Shareholder of BM Phil ApS

We have compiled the financial statements of BM Phil
ApS for the financia year 1 July 2021 - 30 June 2022
based on the company's bookkeeping and on further
information provided by you.

The financia statements comprise the income statement,
statement of financial position, statement of changes in
equity, notes and a summary of significant accounting
policies.

We performed this engagement in accordance with the
international standard ISRS 4410 applying to

compilation engagements.

We have applied our professional expertise to assist you
in the preparation and presentation of the financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements of the Danish Act on Approved Auditors
and Audit Firms and with the International Ethics
Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA Code),
including integrity,
professional competence and due care.

principles  of objectivity,

The financia statements and the accuracy and
completeness of the information used to compile them
are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information you provided to usin
order to compile the financial statements. Accordingly,
we express neither an audit opinion nor areview opinion
as to whether the financial statements have been
compiled in accordance with the Danish Financia
Statements Act.
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Revisors erklaering om opstilling af &rsregnskab
Practitioner's compilation report

Kgbenhavn, den 13. januar 2023
Copenhagen, 13 January 2023

BUUS JENSEN

Statsautoriserede revisorer

State Authorised Public Accountants
CVR-nr. 16 11 90 40

Company reg. no. 16 11 90 40

Lotte Ngrskov
Statsautoriseret revisor

State Authorised Public Accountant
mne32825
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Selskabsoplysninger
Company information

Selskabet

The company

Direktion
Managing Director

Revisor
Auditors

BM Phil ApS
Gammel Holteve) 119
2840 Holte

CVR-nr.:
Company reg. no.
Stiftet:
Established:
Hjemsted:
Domicile:
Regnskabsar:

Financial year:

Philip Parslov

34578753

14. mgj 2012
14 May 2012
Rudersdal
Rudersdal

1. juli - 30. juni
1 July - 30 June
9. regnskabsar

9th financial year

BUUS JENSEN, Statsautoriserede revisorer
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L edelsesberetning
Management'sreview

Selskabets vaesentligste aktiviteter

Selskabets formdl er at etablere filial i Filippinerne, som
leverer konsulentydelser indenfor Business Intelligence
og Analytics il Filippinerne og andre lande.

Udvikling i aktiviteter og gkonomiske forhold

Arets ordinagre resultat efter skat udger -147 t.kr. mod
935 t.kr. sidste &. Ledelsen anser arets resultat som
forventet.

Selskabet er ved at afvikle alle sine aktiviteter.

The principal activities of the company

The company's aim is to establish branch in the
Philippines, which provides consultancy services in
Business Intelligence and Analytics for Philippines and
other countries.

Development in activities and financial matters
Income or loss from ordinary activities after tax totals
DKK -147.000 against DKK 935.000 last year.
Management considers the net profit or loss for the year
as excepted.

The company iswinding up its activities.
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Resultatopgerelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amountsin DKK.

Note 2021/22 2020/21

Andre eksterne omkostninger
Other external costs -152.221 -581.522

Bruttoresultat
Gross profit -152.221 -581.522

Af- og nedskrivninger af materielle anlaggsaktiver
Depreciation and impairment of property, land, and equipment -12.149 -18.788

Driftsresultat
Operating profit -164.370 -600.310

Andre finansielle indtaggter

Other financial income 17.455 1972
Fortjeneste/tab af finansielle aktiver
Impairment of financial assets 0 1.532.949

1 @vrigefinansielle omkostninger
Other financial costs -70 -51

Resultat far skat
Pre-tax net profit or loss -146.985 934.560

Skat af arets resultat
Tax on net profit or loss for the year 0 0

Aretsresultat
Net profit or loss for the year -146.985 934.560

Fordag til resultatdisponering:
Proposed appropriation of net profit:

Overfarestil overfert resultat

Transferred to retained earnings 0 934.560

Disponeret fra overfart resultat

Allocated from retained earnings -146.985 0

Disponeret i alt

Total allocations and transfers -146.985 934.560
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Balance 30. juni
Balance sheet at 30 June

All amountsin DKK.

Aktiver
Assets

Note 2022 2021

Anlaggsaktiver
Non-current assets

Andre anlagy, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 0 13.447

Materielle anlagysaktiver i alt
Total property, plant, and equipment 0 13.447

Anlaggsaktiver i alt
Total non-current assets 0 13.447

Omsaningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydel ser

Trade receivables 1.280.002 1.250.480
Periodeafgraasningsposter

Prepayments and accrued income 116.712 109.520
Tilgodehavender i alt

Total receivables 1.396.714 1.360.000

Likvide beholdninger
Cash on hand and demand deposits 2.752.370 2.863.267

Omsagtningsaktiver i alt

Total current assets 4.149.084 4.223.267

Aktiver i alt

Total assets 4.149.084 4.236.714
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Balance 30. juni
Balance sheet at 30 June

All amountsin DKK.

Passiver
Equity and liabilities

Note 2022 2021

Egenkapital
Equity

Virksomhedskapital

Contributed capital 80.000 80.000
Overfert resultat

Retained earnings 2.281.231 2.372.915
Egenkapital i alt

Total equity 2.361.231 2.452.915

Gaddsforpligtelser
Liabilities other than provisions

Leveranderer af varer og tjenesteydel ser

Trade payables 863.546 879.492
Gadd til tilknyttede virksomheder

Payables to group enterprises 917.145 897.145
Gadd til selskabsdeltagere og ledelse

Payables to shareholders and management 7.097 7.097
Sel skabsskat

Income tax payable 65 65
Kortfristede gaddsforpligtelser i alt

Total short term liabilities other than provisions 1.787.853 1.783.799

Gaddsforpligtelser i alt

Total liabilities other than provisions 1.787.853 1.783.799
Passiver i alt
Total equity and liabilities 4.149.084 4.236.714

2 Eventualposter

Contingencies
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Egenkapitalopger else
Statement of changesin equity

All amountsin DKK.

Virksomhedskapi-
tal  Overfert resultat | alt
Contributed capital Retained earnings Total
Egenkapital 1. juli 2020
Equity 1 July 2020 80.000 1.605.144 1.685.144
Avrets overfarte overskud eller underskud
Retained earnings for the year 0 934.560 934.560
Valutakursregulering
Exchange adjustments 0 -166.789 -166.789
Egenkapital 1. juli 2021
Equity 1 July 2021 80.000 2.372.915 2.452.915
Arets overfarte overskud eller underskud
Retained earnings for the year 0 -146.985 -146.985
Valutakursregulering
Exchange adjustments 0 55.301 55.301
80.000 2.281.231 2.361.231
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Noter
Notes

All amountsin DKK.

2021/22 2020/21
1. @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 70 51
70 51

2. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med BM 2013 ApS, CVR-nr. 35 41 39 36, som administra-
tionsselskab og hadfter forholdsmaessigt for skattekrav i sambeskatningen.
With BM 2013 ApS, company reg. no 35 41 39 36 as administration company, the company is subject to the Danish

scheme of joint taxation and is proportionally liable for tax claims within the joint taxation scheme.

Selskabet hadfter forholdsmasssigt for eventuelle forpligtelser til at indeholde kildeskat pa renter, royalties og
udbytter for de sambeskattede sel skaber.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and dividends of the

jointly taxed companies.

Hadtelserne udgear maksimalt et belgb svarende til den andel af kapitalen i selskabet, der gjes direkte eller
indirekte af det ultimative modersel skab.

The liabilities amount to a maximum amount corresponding to the share of the company capital, which is owned directly

or indirectly by the ultimate parent company.

Den samlede skyldige skat i sambeskatningen udger O t.kr.

Thetotal tax payable under the joint taxation scheme totals DKK 0.

Hadtelse vedrarende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties udger estimeret
maksimalt: O t.kr.

The liability relating to obligations in connection with withholding tax on dividends, interest, and royalties represents an
estimated maximum of DKK 0.

BM Phil ApS - Arsrapport for 2021/22 10
Annual report 2021/22



Noter
Notes

All amountsin DKK.

2. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at selskabets hadf-
telse udgar et andet belab.
Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the company's

liabilities.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BM Phil ApS er aflagt i overensstem
melse med &rsregnskabslovens bestemmelser for en
klasse B-virksomhed. Herudover har virksomheden
valgt at falge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis
som sidste &r og aflasgges i danske kroner.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaggter i takt med, at de
indtjenes. Herunder indregnes veardireguleringer af fi-
nansielle aktiver og forpligtelser. | resultatopgarelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger, nedskrivninger og hensatte forpligtelser samt til-
bagefarsler som falge af andrede regnskabsmasssige
skgn af belgh, der tidligere har vaaret indregnet i resul-
tatopgarel sen.

Aktiver indregnes i balancen, nér det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaardi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtel sens vaardi kan méles palideligt.

Ved farste indregning méles aktiver og forpligtelser til
kostpris. Efterfalgende médles aktiver og forpligtelser
som beskrevet nedenfor for hver enkelt regnskabspost.

The annual report for BM Phil ApS has been presented
in accordance with the Danish Financial Statements Act
regulations concerning reporting class B enterprises.
Furthermore, the company has decided to comply with
certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year,
and the annual report is presented in DKK.

Recognition and measurement in general

in the income statement
realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, al costs are recognised in the
income statement, including depreciations amortisations,
writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously
recognised in the income statement.

Income is recognised

concurrently  with its

Assets are recognised in the statement of financia
position when it seems probable that future economic
benefits will flow to the company and the value of the
asset can be reliably measured.

Liabilities are recognised in the statement of financial
position when it is seems probable that future economic
benefits will flow out of the company and the value of
the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial
Hereafter, assets and
measured as described below for each individua

recognition. liabilities are

accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over Igbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tillagy/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belgb. Herved
fordeles kurstab og kursgevinst over aktivets eller for-
pligtelsens | gbetid.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten aflasgy
ges, og som vedrgrer forhold, der eksisterede pa balan
cedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en finansiel
post. Hvis valutapositioner anses for sikring af fremtidi-
ge pengestrgmme, indregnes vaadireguleringerne direk-
te pa egenkapitalen i en dagsvaardireserve.

Tilgodehavender, gadd og andre monetage poster i
fremmed valuta, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaddsforpligtel-
sens opstaen eller indregning i seneste arsregnskab ind-
regnes i resultatopgerelsen under finansielle indtasgter
og omkostninger.

Anlaggsaktiver, der er kabt i fremmed valuta males til
kursen pa transaktionsdagen.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate
to be recognised during the useful life of the asset or
liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nomina amount. In
this way, capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annua report and
concern matters that exist on the reporting date.

Foreign currency trandation

Transactions in foreign currency are translated by using
the exchange rate prevailing a the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate at
the date of payment are recognised in the profit and loss
account as an item under net financias. If currency
positions are considered to hedge future cash flows, the
value adjustments are recognised directly in equity in a
fair value reserve.

Receivables, payables, and other foreign currency
monetary items are trandated using the closing rate. The
difference between the closing rate and the rate at the
time of the occurrence or initial recognition in the latest
financial statements of the receivable or payable is
recognised in the income statement under financial
income and expenses.

Fixed assets acquired and paid for in foreign currency
are measured at the exchange rate prevailing at the date
of thetransaction.
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Anvendt regnskabspraksis
Accounting policies

Udenlandske tilknyttede virksomheder, associerede
virksomheder og kapitalinteresser anses for at vaare selv-
standige enheder. Resultatopgerel serne omregnes til en
gennemsnitlig valutakurs for maneden, og balancepos-
terne omregnes til balancedagens valutakurser. Kursdif-
ferencer, opstaet ved omregning af udenlandske tilknyt-
tede virksomheders egenkapital ved arets begyndelse til
balancedagens valutakurser og ved omregning af resul-
tatopgerelser fra gennemsnitskurser til balancedagens
valutakurser, indregnes direkte i egenkapitalen i dags-
vagdireserven. Dette gadder ogsa kursdifferencer, som
er opstaet ved omregning af resultatopgerelser fra gen-
nemsnitskurser til balancedagens valutakurser.

Kursregulering af mellemvaarender med udenlandske til-
knyttede virksomheder, der anses for en del af den sam-
lede investering i tilknyttede virksomheder, indregnes
direkte i egenkapitalen i dagsvaadireserven. Tilsvarende
indregnes valutakursgevinster og valutakurstab palan og
afledte finansielle instrumenter, som er indgaet til kurs-
sikring af selvstaandige udenlandske tilknyttede virksom-
heder, direkte i egenkapitalen.

Ved indregning af udenlandske tilknyttede virksomhe
der, der er integrerede enheder, omregnes monetaae
poster til balancedagens kurs. Ikke-monetaare poster om
regnes til kursen pa anskaffel sestidspunktet eller pa tids
punktet for efterfalgende op- eller nedskrivning af akti
vet. Resultatopgarelsens poster omregnes til transak
tionsdagens kurs, idet poster afledt af ikke-monetaae
poster dog omregnes til historiske kurser for den ikke-
monetaere post.

Resultatopgarel sen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer og operationelle leasingomkostninger.

Group enterprises abroad, associates, and equity
investments are considered to be independent entities.
The income statements are trandated at an average
exchange rate for the month, and the balance sheet items
are trandated at the closing rates. Currency trandlation
differences, arising from the trandation of the equity of
group enterprises abroad at the beginning of the year to
the closing rate and from the trandation of income
statements from average prices to the closing rate, are
recognised directly in equity in the fair value reserve.
This also applies to differences arising from trandation
of income statements from average exchange rate to
closing rate.

Trandation adjustment of
enterprises abroad that are considered part of the total
investment in group enterprises are recognised directly
in equity in the fair value reserve. Likewise, foreign
exchange gains and losses on loans and derived financial
instruments for currency hedging independent group
enterprises abroad are recognised directly in equity.

balances with group

When recognising foreign group enterprises which are
integral units, the monetary items are trandated using
the closing rate. Non-monetary items are trandated
using the exchange rate prevailing at the time of
acquisition or at the time of the subsequent revaluation
or writedown for impairment of the asset. Income
statement items are trandated using the exchange rate
prevailing at the date of the transaction. However, items
in the income statement derived from non-monetary
items are translated using historical prices.

Income statement

Other external costs

Other external costs comprise costs incurred for
distribution, sales, advertising, administration, premises,
loss on receivables, and operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger samt fortjeneste og tab ved salg af immaterielle
og materielle anlagysaktiver.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i resul-
tatopgarelsen med de belgb, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindtasgter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og kurstab
vedrgrende vaadipapirer, gadd og transaktioner i frem-
med valuta, amortisering af finansielle aktiver og for-
pligtelser samt tillagg og godtgarelser under acontoskat-
teordningen mv.

Skat af aretsresultat

Arets skat, der bestdr af rets aktuelle selskabsskat og
andring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henferes til arets resultat, og direk-
te i egenkapitalen med den del, der kan henfares til po-
steringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sambe-
skatning af koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningshidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. |
tilknytning hertil modtager virksomheder med skatte-
masssigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud (fuld for-
deling).

Depreciation, amortisation, and writedown for
impair ment
Depreciation, amortisation, and writedown for

impairment comprise depreciation, amortisation, and
writedown for the year and profit and loss on the
disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, financial expenses from
financial leasing, realised and unrealised capital gains
and losses relating to securities, debt and transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements
under the advance tax scheme, etc.

Tax on net profit or lossfor the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with
the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory
joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full alocation with reimbursement of
tax losses).
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Balancen

M aterielle anlaegsaktiver

@vrige materielle anlaggsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og nedskrivnin-
ger.

Afskrivningsgrundlaget er kostpris med fradrag af even-
tuel forventet restvaardi efter afduttet brugstid. Afskriv-
ningsperioden og restvaadien fastsadtes pd anskaffel ses-
tidspunktet og revurderes arligt. Overstiger restvagdien
aktivets regnskabsmaessige vaardi, opharer afskrivnin-
gen.

Kostprisen omfatter anskaffel sesprisen samt omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug.

Kostprisen pa et samlet aktiv opdeles i separate bestand
dele, der afskrives hver for sig, hvor brugstiden pa de
enkelte bestanddele er forskellig, og den enkelte be
standdel udger en vassentlig del af den samlede kostpris.

Der foretages linesare afskrivninger baseret pa felgende
vurdering af aktivernes forventede brugstider:

Andre anlagy, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 & indreg-
nes i anskaffelsesaret som omkostninger i resultatopge-
relsen.

Statement of financial position

Property, plant, and equipment

Other property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the asset.
The amortisation period and the residua value are
determined at the acquisition date and reassessed
annualy. If the residual value exceeds the carrying
amount, the depreciation is discontinued.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the
asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful individual
components differing, and the individua component
representing a material part of the total cost.

lives of each

Depreciation is done on a straight-line basis according
to an assessment of the expected useful life;

Brugstid
Useful life

3-5 ar/years
Minor assets with an expected useful life of less than 1

year are recognised as costs in the income statement in
the year of acquisition.
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Fortjeneste eller tab ved afhamdelse af materielle an
laegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs
masssige vaardi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgarelsen under af- og nedskrivnin
ger.

For egenfremstillede aktiver omfatter kostprisen direkte
omkostninger til materialer, komponenter, underleveran-
darer og lan samt |aneomkostninger fra specifik og ge-
nerel lantagning, der direkte vedrarer opferelsen af det
enkelte aktiv.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket
sadvanligvis svarer til nominel vaardi.

Der nedskrives til nettorealisationsvagrdien med henblik
pa at imadega forventede tab. Virksomheden har valgt at
anvende IAS 39 som fortolkningsgrundlag ved indreg-
ning af nedskrivning af finansielle aktiver, hvilket bety-
der, at der skal foretages nedskrivning til imedegael se af
tab, hvor der vurderes at vaae indtruffet en objektiv in-
dikation pd, at et tilgodehavende eller en portefalje af
tilgodehavender er veadiforringet. Hvis der foreligger
en objektiv indikation pa, at et individuelt tilgodehaven-
de er vaadiforringet, foretages nedskrivning pa individu-
elt niveau.

Tilgodehavender, hvorpa der ikke foreligger en objektiv
indikation pa veadiforringelse pa individuelt niveau,
vurderes pa portefaljeniveau for objektiv indikation for
vaadiforringelse. Portefaljerne baseres primaat pa debi-
torernes hjemsted og kreditvurdering i overensstemmel-
se med selskabets og koncernens kreditrisikostyringspo-
litik. De objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfaringer.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or lossis
recognised in the income statement under depreciation.

As regards self-constructed assets, the cost comprises
direct costs for materials, components, deliveries from
subsuppliers, payroll costs, and borrowing costs from
specific and general borrowing concerning the
construction of each individual asset.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes place
at the net realisable value. The company has chosen to
use IAS 39 as a basis for interpretation when
recognising impairment of financial assets, which means
that impairments must be made to offset losses where an
objective indication is deemed to have occurred that an
account receivable or a portfolio of accounts receivable
is impaired.If an objective indication shows that an
individual account receivable has been impaired, an
impairment takes place at individual level.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio level for objective indication of
impairment. The portfolios are primarily based on the
debtors domicile and credit rating in accordance with
the company's and the group's credit risk management
policy. Determination of the objective indicators applied
for portfolios are based on experience with historical
losses.
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Nedskrivninger opgares som forskellen mellem den
regnskabsmaessige vaadi af tilgodehavender og nutids-
vagdien af de forventede pengestremme, herunder reali-
sationsvaadi af eventuelle modtagne sikkerhedsstillelser.
Som diskonteringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefdlje.

Periodeafgr ansningsposter
Periodeafgraansningsposter, som er indregnet under akti
ver, omfatter afholdte omkostninger vedrarende efterfal
gende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengein
gtitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster og for betalte aconto-skatter.

Selskabet er sambeskattet med koncernforbundne dan-
ske selskaber. Den aktuelle selskabsskat fordeles mellem
de sambeskattede selskaber i forhold til disses skatte-
pligtige indkomster og med fuld fordeling med refusion
vedrgrende skattemaessige underskud. De sambeskattede
selskaber indgdr i acontoskatteordningen.

Efter sambeskatningsreglerne hafter BM Phil ApS for
holdsmasssigt over for skattemyndighederne for sel-
skabsskatter og kildeskatter pa renter, royalties og ud
bytter opstaet inden for sambeskatningskredsen.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable and
the present value of the expected cash flows, including
the realisable value of any securities received. The
effective interest
receivable or portfolio is used as the discount rate.

rate for the individua account

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the following
financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at
bank and on hand.

Incometax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years taxable income and
for tax paid on account.

The company is jointly taxed with consolidated Danish
companies. The current corporate income tax is
distributed between the jointly taxed companies in
proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The
jointly taxed companies are comprised by the Danish tax
prepayment scheme.

According to the rules of joint taxation, BM Phil ApSis
proportionally liable to pay the Danish tax authorities
the total income tax, including withholding tax on
interest, royalties, and dividends, arising from the jointly
taxed group of companies.
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Udskudt skat méles efter den balanceorienterede gadds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig vaardi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma&
lestil nettorealisationsvaadi.

Der foretages regulering af udskudt skat vedrarende fo-
retagne elimineringer af urealiserede koncerninterne
avancer og -tab.

Udskudt skat males p& grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda-
gens lovgivning vil veae gaddende, ndr den udskudte
skat forventes udlgst som aktuel skat. Andring i udskudt
skat som falge af aandringer i skattesatser indregnesii re-
sultatopgerelsen bortset fra poster, der fares direkte pa
egenkapitalen.

Udskudte skatteaktiver, herunder skattevagrdien af frem-
farselsherettiget skattemaessigt underskud, males til den
vazdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtel ser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver malestil nettorealisationsveadi.

Gaddsforpligtelser

@vrige gaddsforpligtelser, som omfatter gadd til leve
randarer, tilknyttede virksomheder samt anden gadd,
males til amortiseret kostpris, hvilket ssadvanligvis sva
rer til nominel veadi.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured
at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany gains
and |osses.

Deferred tax is measured based on the tax rules and tax
rates applying under the legidation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items
included directly in the equity.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be readlisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net
realisable value.

Liabilitiesother than provisions

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal
value.
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