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Ledelsespétegning

Statement by management on the annual report

Bestyrelsen og dircktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar - 31.
december 2017 for Verder A/S.

Arsrapporten aflegges I overenssteramelse med drsregn-
skabsfoven.

Det er vores opfattelse, at Arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2017 og resultatet af selskabets
aktivitcter for regnskabsaret 1. januar - 31, december
2017 '

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegarelse for de forhold, beretningen om-
handler, ~

Arsrapporten indstilles til generatforsamlingens godken-
delse.

Kaberhavn, den 23, februar 2018
Coperhagen, 23 February 2018

Direktion
Execntive board

Hendrik Wemer Bosman
direkter T

divector

Bestyrelse

chairman

ghdiik Wemer Boéman

The supervisory and executive boards have today
discussed and approved the annual report of Verder A/S
for the financial year 1 Janwary - 31 December 2017.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a tiue and
fair view of the company's financial position at 31
December 2017 and of the results of the company's
operations for the financial year T January - 31
December 2617,

In our opinion, management's review includes a fair
review of the matters dealt with in the management’s

review,

Management recommends that the annual report should
be approved at the annual general meeting.

Nerder
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Revisors erklaering om opstilling af arsregnskab
Auditor's report on compilation of financial statements

Til kapitalejeren [ Verder A/S
Vi har opstillet drsregnskabet for Verder A/S for regn-
skabséret 1, januar - 31. december 2017 pa grundiag af
selskabets bogfering og wevrige oplysninger, som
virksomheden har tilvejebragt.

Arsregriskabet omfutter resultatopgerelse, balance, noter
og anvend: regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vor faglige ckspertise til at assistere
virksomheden med at udarbejde og prasentere Arsregn-
skabet [ overensstemmelsc med drsregnskabsioven. Vi
har overholdt relevanie bestemmelser i revisorioven og
FS8R ~ danske revisorers Etiske regler for revisorer, her-
under principper vedrerende integritet, objektivitet, fag-
lig kompetence og forneden omhu.

Arsregnskabet sam: nejagtigheden og fuldsteendigheden
af de oplysninger, der er anvendt til opstillingen af irs-
regnskabet, er virksomhedens ansvar.

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erkl@ringsopgave med sikkerhed, er vi ikke for-
pligter 1} at verificere najagligheden eller fuldsizndighe-
den al de oplysninger, virksomheden har givet os ti}
brug for at opstille drsregnskabet. Vi udtrvkker derfor in-
gen revisions- eller reviewkonklusion om, hvorvidt Ars-

regnskabet er udarbejdet i overensstemmelse med &rs-

regnskabsloven.

To the shareholder of Verder A/S

We have compiled the financial statements for the
financial vear | Japuary - 31 December 2017 of Verder
A/S based on the company's bookkeeping and other
information the enterprise have provided.

The financial statements comprises income statement,
balance sheet, notes and summary of significant

accounting policies

We performed this compilation engagement in
accordance with ISRS 4410, Compilation Engagements,

We have applied our professional expertise o assist the
enterprise in the preparation and presentation of these
financial statements in accordance with the Danish
Financial Statements Act, We have complied with
relevant provisions of the Danish Auditor Regulation
and FSR - Danish Auditors' code of cthics, including
of mtegrity, objectivity, professional

compelence and due care.

principles

These financial statements and the accuracy and

completeness of the information. used to compile them
are the enterprise’s responsibility.

Since a compilation engagement is not an assurasnce
engagement, we ars not required to verify the accuracy
or completeness of the information enterprise provided
to us 1o compile these financial statemems. Accordingly,
we do not express an audit opinion or a review
conclusion on whether these financial statements are
prepared in accordance with the Danish Financial

" Statements Act.




Revisors erklzring om opstilling af rsregnskab
Auditor's report on compilation of financial statements

Kabevhavn, den 23. februar 2018
Copenhagen, 23 February 2018

Ecovis Danmark
statsautoriseret revisionsintercssentskab

CVR-nr. 23 93 9523
CHR ng, 28 93 95 23

Statsautoriseret revisor

Siate Authorised Public Accountant
MNE-nr, mne3112

MNE 5o, mne3li2
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Selskabsoplysninger
Company details

Selskabet

The company

Bestyrelse
Supervisary boavd

Direktion
Execurive board

Revisor
Aunditars

Verder A/S

¢/ Ecovis Danmark

Store Kongensgade 36, 3. th.
1264 Kobenhavn K

Telefon: 36364600

Telephone:

CVR-r: 345777 14

CVR no.:

Regnskabsperiode: 1. januar - 31. december 2017
Reperting period: FJanwary - 31 December 2017
Hiemsted: Kabenhavn

Dopicile: Copenhagen

Johan Gerrit Hoorneman, formand (chairman)
Hendrik Werner Bosman
Andries Verder

Hendrik Werner Bosman, direkter (director)

Ecovis Danmark

statsautoriserct revisionsinteressentskab
St Kongensgade 36, 3.th

1264 Kabenhavn K




Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets formdl aktivitet er salp, handel og service af

pumper

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgorelse for 2017 udviser et
underskud pa kr. 109.115, og selskabets balance pr. 31.
december 2017 udviser en negativ egenkapital pi kr.
3293352,

Business activities
The companys main actlivity is sale, distribution and

service of pumbs

Business review

The Company's income statement for the year ended 31
December shows a loss of kr. 109.115, and the balance
sheet at 31 December 2017 shows negative equity of kr.

325.352.
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Resultatopgerelse

1. januar - 31. december
Income statement

1 January -~ 31 December

Note 2017 2016

kr. kr,
Bruttofortjeneste 1.094.841 3.198.038
Gross profit
Personaleomkostninger t -1.073.774 -1.620.167
Staff costs
Resultat for af- og nedskrivninger {(EBITDA) 21.067 1.577.868
Earnings Before Interest Taxes Deprecietion and Amortization
Af- og nedskrivninger af immaterielle og materielle antegsaktiver 2 0 -26.050
Depreciation, amortisation and impairment of intangible assets and property, plani and
eguipment
Resuliat for finansielle poster 21.067 L531.818
Profitfioss before financial income and expenses
Finansielle omkostninger -130.182 -190.980
Financial corts
Resultat for skat -109.115 1.360.838
Profitiloss before tax
Skat af &rets resultat 0 G
Tax on profitlass for the year
Arets resultat -109.115 1360.838
MNet profitless for the pear
Overfort resultat -109.115 [.360.838
Retained eainings

~109.115 1.360.838
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Balance 31. december 2017
Balance sheet at 31 December 2017

Aktiver
Assets

Deposita
Deposits

Finansiclle anfsegsaktiver
Fixed asset Invesinrents

Anlmgsalktiver i alt

Fixed assets total

Tiigodehavender fra salg og tienesteydelser
Trade receivabies

Andre tilgodehavender

Other receivabies

Tilgodehavender
Receivables

Likvide beholdninger

Castt at bank wid in hand

Omsatringsaktiver i alt

Current assets total

Aktiverialt
Assats rotal

Nate 2017 2016
ke, kr.
¢ 19.770
L 19.77¢
G 19.779
349700 1.520.842
0 1.300
349.700 1.522.342
125,720 812.747
475,420 2.335.689
475.420 2.354.859




Balance 31, december 2017
Balaice sheet at 31 Decentber 2017

Passiver
Linbifitics and egquity

Virksomhedskapital
Share capital
Overfort resultat
Retained earnings
Egenkapital

Evgrnity fofal

Geld 4l titknyitede virksomheder
Payables to subsidiaries

Langfristede g=ldsforpligtelser
Long-terin debt

Banker
Banks

Modtagne forudbetalinger fra lamder

Prepayments received from customers

Leveranderer af varer og tienesteydelser
Trade payables

Anden gzld
Other payables

Kortfristede geldsforpligtelser
Shart-terne det

Geeldsforpligtelser i alt
Debit total

Passiver { alt
Liabilities and equlty total

Note 2617 2016
kr. kr.
500.000 500.000
-829.352 -720.237
3 -329.352 -220.237
446,718 431.100
446.718 431180
17.581 ¢
0 19.572
140.824 846.451
149.64% 1.2771.973
358.054 2.143.996
§04.772 2.575.096
475.420 2.354.859




Noter
Notes

2017 2016

1 Personalcomkostninger
Staff costs

Lonninger 917.255 1.416.085

Wages and salaries . ’

Pensioner 76.147 129.302
FPensions

Andre omkostninger til social sikring 16,283 8.236
Cther social security casis

Andre personaleomkostninger 70.089 66.544
Other staff costs

1.673.774 1.620.167
3 )

Gennemsnitligt antal beskeffigede medarbejdere
Average aumber of employees

2 Af- og nedskrivninger af immatericlle og materielle anlegsaktiver
Depreciation, antortisation and inpairment of intangible assets and property, plant and
equipnceat

Afskrivninger materielle anlegsaktiver
Depreciation tengilide assets

0 26.050

4 26,056




Noter
Notes

3  Egenkapital
Eguity

Egenkapital 1. januar 2017

Equity at 1 Januvary 2817

Arets resultat

Net profitfioss for the year
Egenkapital 31. december 2017
Eguity at 3F December 2017

10

Virksomheds-
kapital Qverfort resultat lalt
Share capital Reiained earnings Toral
500.000 -720.237 -220,237
0 -109.115 -109.115
500,000 -8290.352 -329.352 -




Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Verder A/S for 2017 er aflagt i overens-
stemmelse med Aarsregnskabslovens bestemmelser for
virksomheder i regnskabsklasse B med tilvalg fra hajere
klasser.

Den anvendte regnskabspraksis er uzndret i forheld til
sidste &r.

Arsrapporten for 2017 er aflagt i kr.

Generelt om indregning og miling

1 resultatopgerelsen indregnes indlagter | takt med, at de
indtjenes. Herudover indregnes veerdireguleringer af fi-
nansielle aktiver og forpligtelser. 1 resultatopgarelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskriviinger,

Aktiver indregnes i balancen, ndr det er sa11d§yn1igt, at
fremitidige ekonomiske fordele vil tilffyde selskabet, og
aktivets vacrdi kan méles palideligl.

Forpligtelser indregnes i balancen, nir det er sandsyn-
ligt, at fremtidige skonomiske fordele vil fragd selska-
bet, og forpligtelsens veerdi kan méles palideligt,

Ved forste indregning males- aktiver og forpligtelser til
kostpris. Efterfelgende males aktiver og forpligteliser
som beskrovet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amorti-
seret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lebetiden. Amortiscret kostpris opgores
som oprindelig kostpris med fradrag af eventuelle afdrag
sami tillzeg/fradrag af den akkumulerede amoriisering af
forskellen mellem kostpris og nominelt beleb.

i1

The annusl repert of Verder A/S for 2017 hag been
prepared in accordance with the provisions of the
Danish Financial Statemenis Act applying to eaterprises
of reporting class B as well as selected provisions as

regards larger entities,

The accounting policies applied are consistent with
those of last year.

The annual report for 2017 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as eamed,
including value adjustmemts of financial assets and
liabilities.  All including  amortisation,
depreciation and impairment losses, are also recognised

exXpenscs,

i the income statement,

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow fo the
company and the value of the asset can be measured

reliably.

Liabilities are recognised in the balance sheet when it is
probable that future ecanomic benefits will flow from
the company and the value of the Mlahility can be

measured reliably.

On initial recognition, assets and liabilitiss are measured
2t cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual

agcomrting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
instalments and plus/less the accumuiated amortisation
of the difference between the cost and the nominal

amount,
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn 6l forudsigelige
tab og risic, der fremkommer, inden arsrapporten afleeg-
ges, og som be- eller afkreefter forhold, der eksisterede
pé balancedagen,

Resultatopgoarelsen

Andre driftsindtzegter

Andre drftsindtzgter indetiolder regnskabsposter af se-
kundeer karakter 1 forhold til virksomhedemnes aktivite-
ter, herunder fortjeneste ved salg af immaterielle og ma-
terielle anlegsaktiver.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive

feriepenge og pensioner samt andre omkostninger til so-

cial sikring m.v. iil selskabets medarbejdere. I personale-
omkostninger er fratrukket modtagne godtgarelser fra of-
fentlige myndigheder.

Finansielie indtzegter og omkostninger

Finansiefle indtmgter og omkostninger indregnes i resul-
tatopgarelsen med de belsb, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindteegter og -omkostnin-
ger, finansielle omkostninger ved finansiel leasing, reali-
serede og wrealiserede kursgevinster og -tab vedrerende
vardipapirer, gald og transaktioner i fremmed valuta,
amortisering af realkreditldn samt tilleg og godtgarelse
under dcontoskatteordningcn my,

Skat af drets resultat

Arcts skat, som bestdr af drets aktuelle selskabsskat og
endring i udskudt skat, indregnes i resultatopgarelsen
med den del, der kan henfores til rets resultat, og direk-
te i egenkapitalen med den del, der kan henfres til po-
steringer dirckte i cgenkapitalen,

Tilgedehavender
Titgodehavender méles til amortiseret kostpris,

12

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report i presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Other operating income

Other operating income comprises items of a secondary
nature relative to the company's activities, including
gains on the sale of intangible assets and property, plant

and equipment,

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security comtributions, etc. made to the entity's
employees. The item is net of refunds made by public

authorities.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts refating to the financial
vear., Net financials include interest income and
expenses, financial expenses relating to finance leases,
realised and uorealised capital/exchange gains and
josses on securities and foreign currency transactions,
amortisation of mortgage foans and surcharges and
allowances under the advance-payment-oftax scheme,

eic.

Tax on profit/less for the year

Tax for the year, which comprises the cwrenf tax charge
for the year and changes in the deferred iax charge,
including changes arising fom changes in tax rates, is
recognised in the income statement as yegards the
portion that relates to entries directly in equity.

Receivables
Receivables are measured at amortised cost.

e,
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Anvendt regnskabspraksis
Accounting pelicies

Der foretages nedskrivning 1 imedegdelse af 1ab, hvor
der vurderes at veere indtruffet en objektiv indikation pé,
at et tilgodehavende eller en portefolje af tilgodehaven-
der er vaurdiforringet. Hvis der foreligger en objektiv in-
dikation pd, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pd individueit niveau,

Likvider

Likvider omfatter likvide beholdninger og kortfristede
vardipapirer med en labetid under 3 méneder, og som
uden hindring kan omszUes til likvide beholdninger, og
hvorpd det kun er ubetydelig risiko for veerdizsndringer.

Seclskabsskat ag udskudt skat

Aktuelle skatteforpligielser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af &rets skat-
tepligtige indkomst, reguleret for skat af tidligere &rs
skattepligtige indkomster samt for betalte acontoskateer,

Udskudt skat males efter den balanceorienterede palds-
metode af midlertidige forskelle mellem regnskabsmees-
sig og skattemeessig veerdi af aktiver og forpligtelser op-
gjort p& grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Geldsforpligtetser

Finansielle forpligtelser indrepnes ved [Anoptagelse til
det medtagne provenu efter fradrag af afholdte transak-
tionsomkostninger, 1 cficrfalgende pericder méles de fi-
nansielle forpligielser til amortiseret kostpris svarende
tif den kapitaliserede vaerdi ved anvendelse af den effek-
tive rente, s& forskellen mellem provenuet og den nomi-
nelle vierdi indregnes i resultatopgerelsen over lneperi-
oden.

13

An impairment Toss is recognised if there s objestive
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an fmpairment loss for

that individual asset is recognised.

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term
sceuritics whose remaining life is less than three months
and which are readily convertible into cash and which
are subject only to insignificant risks of changes in

value,

Income tax and deffered tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for prévious years and fax paid on

account,

Deferred tax is messured according fo the liability
method in respect of temporary differences berween the
carrying amount of asseis and Habilitics and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the Habilily, respectively.

Liabilities

Financial Habilities sre recognised on the raising of the
loan at the proceeds received net of transaction costs
incurred, On subsequent #ecognition, the financial
Habilities are measured at amortised cost, corresponding
to the capitalised value, using the effective interest
method. Accordingly, the difference between the
proceeds and the nominal valuc is recognised in the
income statement over the term of the loan.
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Anvendt regnskabspraksis
Accounting policies

Prioritetsgzld er saledes milt til amertiseret kosipris,
der for kontantldn svarer til [dnets restgesld, For obliga-
tionslédn svarer amortiseret kostprs til en restgzeld bereg-
net som inets underliggende kontantvaerdi pa lanopta-
gelsestidspunktet reguleret méd en over afdragstiden fo-
retaget amortisering af lanets kursregulering pd optagel-
sestidspunktet,

vrige gzldsforpligtelser, som omfatter gaid til leveran-
darer, tilknyttede vicksombeder samt anden geeld, males
til amortiseret kostpris, hviiket sedvanligvis svarer til no-
minel vaerdi.

14

Mortgage debt is thus measured at amortised cost, which
for cash loans corresponds to the outstanding debt. Far
bond loans, amortised cost corresponds to  an
outstanding debt calculaied as the underlying cash value
of the loan at the time of bomowing, adjusted by
amortisation of the value adjusiment of the loan at the

time of borrowing.

Other liabilities, which include trade receivables,
payabies to group entitics and other payables, are
measured at amortised cost, which is usually equivalent
io nominal value.
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