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Ledelsespategning
Statement by management on the annual report

Besuyrelsen og direktionen har dags dato behandlet og
godicendt drsrapporten for regnskabséret 1. januar - 31

december 2018 for Verder AJS.

Arsrapporten allvgpes | overensstemmelse med arsregn-

skalsloven.

Det er vores oplatlelse, at Arsrepnskabet giver el retvi-
sende billede af selskabets aktiver, passiver og finansiel-
Te stilling pr. 31, december 2018 og resultatet af selska-
Lets  aktiviteter  for regnskabsaret 1, januar - 31

december 2018,

Ledelsesberemingen indeholder elter vores oplatlelse en
retvisende redeparelse for de forhold, beretningen om-

handler,

Arsrapporten imndstilles Ul generalfersamimgens godken-

delsc.

Kehenhavn, den 12, februar 2019
Cupeniegen, 12 February 2019

Direktion
Foyeendive bord

| i'cmll'}k ‘\-\"{:'ncr Iloxnfem‘__‘ _
direltor ) ~ i
direcic \/’}

Beslyrelse
Superviyory board

Tohan Gerrit Hoormeman

forman

The supervisory and exccutive boards have today
discussed and approved the annual report of Verder A/S

for the financial year 1 Junuary - 31 December 2018,

The annual report is prepared i accordance with the

Danish Financial Statements Act,

In our opinion, the financial statements give a true and
fair vicw of the company's (nancial position at 31
December 2018 and of the resulis of the company's
operations  for the linancial year 1 January - 31

December 2018,

In our opinion, management's review mcludes a fair
review of the matters dealt with i the management’s

review.

Management recommends that the annual repart should

be approved by the company in general meeting,




Revisors erklaering om opstilling af drsregnskab
Awditor's report ont compilarion of the financial staiements

Til kapitaleferen i Verder A28
Vi har opstiliet drsregnskabet for Verder AZS for regn-

skabairet 1januar - 31, december 2018 pi grandlag af

selskabets  bopforing  og  ovrige  oplveninger,  som

virksombeden har tlvejebragt.

Arsregnskabet embatier resubtatopgorelse, balance, noter

op anvendt regnskabspraks

Vi har wdlert opgaven i overensslemmelse med [SRS

4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vin faghige ckspertise il at assistere
virlsomhbeden med at udarboyde og pricsentere arsregn-
skabet 1 overensstemmelse med drsrognskabsloven, Vi
har overholde relevante bestenmelser 1 revisorloven og
ISR — danske revisorers Euske regler lor revisorer, her-
under prmctpper vedrarende integritel, objektivitet, fag-

Ly lompetence og forpeden cmbu,

Avsregnskabet samit negagtigheden og fuldstendipheden
al de oplysnimger, der er anvendt bl opstillingen al ars-

regnskabet, er virksombedens ansvar.

Da en opeave om opstilling af tinansielle aplysninger ik-
ke or en erkleringsopgave med sikkerhed, er viikke for-
pliglet Gl at verificere nejagtigheden cller foldstendig-

- virksombeden har givet os Gl

heden al de onlysninge
brug for at opstille drsregnskabet, Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om, hvorvidi
Grsregnskabet er wdarbejdet §ovarensstermmelse med

Arsregnskabsloven,

To the shaveholder af Verder A:8

We have compiled the financial statements of Verder
A/S for the {inancial year | January - 31 December 2018
hased on the company's booklkeeping records and other

mformation nude avilable by enterprise.

The fingncial statements comprises income siatenent,

balance sheet, notes  and  summary  of  sipnificant

aceounling policies

We performed the engagement in accordance with 1ISKS

4410, Compilation Engagements.

We have applicd our professional expertise to assist the
enterprise in the preparation and presentation of the
financial statements in accordance with  the Danish
Act, We complied with  the

Financial  Statements

relevant provisions of the Danish Act on Approved
Auditors and Audit Firms and FSR - Danish Audiors
Code of Frhies for Professional Aceountants, including
principles relating to integeity, objectivity, professional
competence and due cave.

The financial  statements  and  the  acecuracy  and
completeness of the information wsed (o compile the

financial statements are the enterprise’s responsibility.

As a compilation engagement @S nol an assuranve
engagement, we are not requived to verify the aceuracy

information  provided by

cr completeness of  the

enterprise  for our  compilation  of  the  linancial
statements. Aceordingly, we do not express an audil or
review conclusion on whether the financial stalements
have been prepared in aceordance with the Danish

Financial Statements Act.

e,



Revisors erklering om opstilling af arsregnskab
Awditor's report on compilation of the financial statements
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Copzuhagen, 12 Febrpary 2019

Licovis Danmark
statsautoriseret revisionsinleressentskab
CVR-nr 2893 9523

SLSAUOrTSere ! TeVISor

MNE-nr, mned |12
MNE no. maed 12



Selskabsoplysninger
Company deiails

Selskabet

The company

Bestyrelse
Supervisory hoavd

Direktion
Iixecutive board

Hevisor

Audiiory

Verder A/S

¢/o Ecovis Danmark

Store Kongensgade 36, 3. th.
1204 Kebenhavn K

Telefon: 36364600
feteptione.

CVIR-nr.: 34 5777 14
CVR ne.:

L. janvar - 21, december 2018

Regnskabsperiode;
! Jonary - 31 Devcewber 2008

Reparting perisd;
Hjemsted: Kehenphavn
Domicile: Copenhagen

Johan Gerrit Hoorneman, [ormand(chairman)
Hendrik Werner Bosman
Andries Verder

Hendrik Werner Bosman, direkter{director)

Feovis Danmark

statsautoriseret revisionsinteressentskal
5t Kongensgade 36, 3.4h

1264 Kabenhavn K




3

Ledelsesberetning
Managemeni's review

Selskabets vaesentligste akliviteter Business aetivities
Selskabets formil aktivitet er salg, handel og service af The companys main activity is sale, distribution and

putiper service of pumbs

Udviklingen i akliviteter og okonomiske torhold Business review
udviser ¢t The company's income statement for the year ended 31

Selskabets  resultatopgorelse  for 2018
December shows a profit of k. 123,524, and the balance

overskud pi kr, 123.524, og selskabets balance pr. 31,
december 2018 udviser en negativ cgenkepital pd kr.  sheet at 31 December 2018 shows negative equity of ki
185463 Altiviterne er ophort ved udgangen af 2018, 185.463. The activities have ceased by the end of 2018
og selskabel forventes likvideret 1 2019, and the company is expected to be liguidated in 2019.




Resultatopgorelse 1. januar - 31, december

Income statement | January - 31 Decenther

Bruttofortjencste
Gross profit

Personaleomkaostninger
Staff costs

Hesultat for finansiclle poster
Prafitdloss before net finaucialy

Finangiclle omkostmnger
Pinanctol casly

Resultat for skat
Prafititoss before tax

Skat al drets resultat
Tax on profittlass for the year
Arvets resultat

Prafitdosy for the year

Overfart resuliat

Retabicd carniags

et 2018 2017
1.028.964 1.094.841
808238 1073774

130.726 21.067
7202 130,182
123.524 109.115
0 v}
123524 109,115
123.524 109115
123.524 -109.115
o ry i
s, A
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Balance 31. december
Balance sheet 31 December

Aktiver
Assoty

Nipodehavender fra salg og lienestevdelser

Trade vereivahis

Andre hlpodehavender
Cthae verervahios

Tilgodehavender

Receivahles

Lilevide beholdninger

Cush ar hand and in fand

Omsatuingsalktiver i alt

Total current assefs

Aktiverialt

Total usyers

Note

5 2019
23.564 0
23,504 3.019
63.648 125,720
87.212 128.739
87.212 128,739



Balance 31, december
Balance sheet 31 December

Passiver
Lapaity and Jindilities

Virksomhedskapital
Share capital
Orverfort resultat
Hoedcred carningy
ligenlapital

Equity

Gazld gl nlknyttede virksomheder
Payables to sibsidiaries
Langhristede galdsforpliptelser

Total son-current obiliticy

Banker
Ranks

Leverandarer al varer op tenesteydelser

Treada peyiables

Anden geeld
ther pavables

Kortfristede greidsforpligtelser

Towal carrent flabilicics

Guueldstorpligletser { alt

Fotal lichitities

Passiver i all

Total equiry aud liabilities

MNote 2018
kr.

500.000

-685.403

500.000

~829 352

-329.352

2 -185.463

149.026 276.170

149.026 276.170

0 17.581

21.604 14.691

102.045 L4, 649

123.649 181,921

272.675 458,091

87.212 128.739




Noter

Notes

| Personaleombkastainger
Staff costs

Lenninger

Wiy anef salaries

Pensioned

Fensians

Andre minkostningoer til social stkring
Other socia
Andre personaleomkostmnger
Otk sioff easts

WY (oSG

Giennemsuithyl antal beskafiigede medarbejdere

Average number of emplavess

2018

§87.694
6.284
4.260

0

2017
[
917,253

70.147
16.283

70.089

898.238

1.4073.774
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Noter
Noies

ja]

Egenkapital
Faquizy

Peoniapital 1, januar 2018
Eagnny ar [ dainugry 2058

Adets resultat

Mot prafi

for the year
Epenkapital 31 december 2018

Lagutiry ar 3 December 2008

Virksontheds-
Jeapttal Orverfort resultat

Share capital Reiained earnivgs

5G0.000 808087

0 123.524

500.000 -685.463

i 1
I ai
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e
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Anvendt regnskabspraksis
Accouniing policies

=

Arsrapporien for Venler A/S For 2018 er allagi

ensstemimelse med arsregnskabslavens hestemmelser for

virksombeder | regnskabsklasse I3 med Ulvalg fra hajere

klasser,

Den anvendte regnskabspraksis er uwendret 1 forheld il

sidate dr.
Arsrapparten for 2018 er aflagti kr,

Generelt om indregning og miling

I resuttatopgerelsen indregnes indtiegter 1laki med, ot de
indtjenes. THervdover indrepnes vaurdireguleringer afl fi-
nansielle aldiver og forpligtelser. 1 resubtatopgarelsen
indregnes ligeledes alle omkostninger, heruader alskr-

nmger og nedskrvninger.

Aktiver indregaes 1 balancen, nir det er sandsynligt, at
fremtidipe okonomiske fordele vil tHllvde selskaber. og,

aktivets verd kan miles pélidelipt,

Forpligiclser indregoes i balancen, ndr det er sandsyn-
ligt, at fremtidige ohonomiske fordele vil fragd selska-

bet, op brpligtelsens vaerdi kan méles palideligt.

Ved forste indregning miles aktiver og forpliglelser til

kostpris. Blterfolpende miles aktiver og forpligtelser

som beskrevet for hver enkelt regnskabapost nedentor,

Viase [nansielle aktiver og forpliglelser miles tl amor-
tiserel kostpris, hvorved der indregnes en konstant effek-
tiv rente over lebetiden, Amortiseret kostpris opgores
sem oprindelig kostpris med fradrag aleventuelic aldrag

'l

samt tilleg/

radrag al den akkumulerede amortisering al

forskellen mellem kostpris og nominelt helab.

Phe annual repert of Verder A/S for 2018 has boen
prepared in accordance with the provisions of the
Danish Financial Statements Act applying 1o enterprises
of reporting class B as well as selected provisions as

repards larger entitios

The accounting policies applied are consistent with

those of last veur,
The annual report for 2018 is preseated i kr,

Basis of recopnition and measurement

[neome is recogmsed in the income stalement ag camned,
including value adjustments of financial assets and
liabihities,  All ameriisalion,

depreciation and tmpairment logses, are also recognised

expenses,  including

in the income statement.

sets are recognised in the balance sheet when ot is

probable that future economic benefits will flow to the
company and the value of the asset con be measured

reliably.

Liabilities ave recognised in the balance sheet when it s
probable that future ¢conomic benefits will Hlaw from
the vompany and the value of the liability can bhe

measured reliably,

O initial recognition, asscts and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measurcd as deseribed below for each individual

accounting Hem.

Certain financial assets and Habilities are measured af
amortised  cost using the effeetive interest method,
Amortised cost is caleulated as the historie cost foss any
instalments and plusiess the acowmulated amortsation
of the dilterence belween the cost and the nominal

amaount.,




Anvendt regnskabspraksis
Accounting policies

Ved indregning o malimg tages hensyn Gl forudsieehipe

1ab og et der remkommer, inden drsrapporten aflacy-
pes, op som be- eller afiraelier forhold, der eksisterede

pi balancedagen

Resultatopporelsen
Andre driftsindeegter
Andre driltsindtegter indeholder regnskabsposter al se-
kundaer karakier 1 forhold ul virksomhedemes aktivite-
tor, herunder forgeneste ved salg al immatericlle ow ma-

tericle anlmgsaktiver.

Personaleomkosininger

Personaleomkostnmger omlatter lon eg gager, inklusive
leriepenge og penstoner samt andre omkostninger G so-
cial siknng mov, tl selskabets medarbejdere, | persana-
leombkaostninger er [ratrukket modtagne godigerelser fra

offentlige myndigheder,

Finaunsiclle indtegter og omRkostninger

Finansiclie indtegter og omkostinger indregnes i resul-
tatopgorelsen med de belab, der vedrerer repnskabséret.
Finansielle poster omfatier renteindtacgter og ~omkost-
ninger. {mansiclle omkosininger ved linansiel leasing,

realiserede oy urealiserede kursgevinster op -tab vedro-

vende vardipapirer, greld og transaktioner i fremmed
athuta, amortsering al realkreditian samt tllieg og

godlgorelse under acontoskatteordningen my.

Skat ai arets resultat

Arets skat. som bestir af drets akwelle selskabsskat og
wendrine 1 udskadt skar, indregnes 1 oresultatopgorelsen
med den del, der kan henfores Gl drets resultan, og dirck-
te i cpenkapitalen med den del, der kan henfores il po-

steringer direkle i egenkapitalen,

Tilgodehavender

Tilgodehavender males til amortiserct Kustpris.

On recognition and measurement, allowanee is made for
predictable Josses and risks which occur before the
annual report 15 presented  and  which  confirm o

invalidate matters cxisting at the balanee sheet date.

[ncome statement

Other operating income

Qther operating income comprises itlems ol a secondary
nature relative to the company's activities, including
gains on the sale of intangible assets and property, plant

and equipment.

Staff costs

Stall” costs include wages and  salaries, ineluding
compensated absence and pensions, as well as other
social security contributions, cle. made (o the entity's
employees. The item is net of rehmds made by pubiic

authorities.

Financial income and expenses

Financial mcome and expenses are recognised in the
income statement at the amounts relating (o the fnancial
vear. Net financials  include mterest income  and
expenses, fnancial expenses relating to [inance leases,
realised and unrealised  capitaliexchange  gaius and
losses on sceuritics and foreign currency ansactions,
amortisation of” mortgage leans and swrcharges and
allowances under the advance-payment-al-tax schenic,

S,

Tax on profit/loss for the year

Tax for the vear, which comprises the current tax charue
for the year and changes in the deferred tax cherge. is
recognised in the income statement as vepards the
portion that relates to the profivloss for the year and
directly in equity as regards the portion that relates (o

cntries directly in cquity.

[Zeceivables

Receivahles are measured at amottised cost.




Anvendt regnskabspralksis
Acconnting policies

Der foretapes nedskrivning tl imadegaclse at 1ab, hvor
der varderes at veere mdimlet en objekiiv indikation pa,
at o1 tilgodebavende eller en portefolje af tilgodehaven
der er vierditorringet. Hvis der foreligger en objekiiv in-
dikation pit, at cCindividuelt tlzodehavende er vasrdifor-

vingel. forctages nedskovaimg pa individuelt niveau,

Lilevider

Pakvider omfatter hikvide beholdninger oy kertfiisiede
vierdipapirer med en labetd under 3 maneder, og som
uden hindring kan omsettes Gl hikvide beholdminger, og

hvarpi der kun er ubetvdelie nsiko for veerdrendringer

Selskabsskat og udskudt skat
Aleuelle skatieforpligtelser oy tilgodehavende aktucl
skat mmdregnes 1 balancen som beregnet skat af drets
skattephtige indkomst, regnleret Tor skat af tidligere firs

slatiepliptipe mdkomster samt {or betalte acontoskatler,

Lidskudt skat miles efler den balanceorienterede geelds-
metode af indlertidige forskelle mellem regnskabsmas-
sip oy skattemeessip verdi af aktver og forpligtelser op-
ejort pd grundlag af den planlagle anvendelse al aktivet

henholdsvis afvikling al forphigtelsen,

Coeldsforpligtelser

Finansiclle [ompligelser indregnes ved Fnoptagelse til
det modiagne provenu elter fradrag al alholdte transak-
tonsomkestmger. | elierfalgende pertoder méles de fi-
nansicHe forpligtelser tl amortiseret kostpris svarende
il den kapitaliserede vaerdi ved anvendelse af den offek-
hve rente, s forskellen mellem provenuet og den nomi-
nclle varrdi indregnes i resullatlopgorelsen over lneperi-

oden.

An impainacnt loss s recognised of there is objective
evidence that a receivable or a group of receivables s
impaired. 11 there is objechive  ewidence  that an
individual receivable 1s impaived, an impaimnent loss [

that mdividual asset is recognised.

Cash and eash equivalents

Cash and cash cquivalents comprise cash and shor-term
secunties whose remaiming Hile i less than three months
and which are readily convertible into cash and which
are subject only to insipnilicant risks of changes iu

value,

fncome tax and deferved tax

Current tax liabilities and current tax receivables are
recopnised o the balance sheet as the estimaled {ax on
ihe laxahle income for the vear, adjusted for tax on the
laxable income for previous years and fax paid on

account,

Delerred tax 13 measwred according to the lability
method i respect of lemporary differences between the
carrying amount ol assets and Liabilities and their tax
base, caleulated on the basis of the planned use of the

asset and settlement of the hability, respectively.

Liabilities

Finaneial liabilities are recognised on the raising of the
foan at the proceeds received net of transaction costs
inctrred. On o subsequent recognition, the  financial
Jiabilities are measured at amortised cost, corresponding
to the capitalised value, using the effective interest

method,  Accordingly, the  difference  between  the

proceeds and the nominal value s recognised m the

income statement over the term of the loan,




Anvendt regnskabspraksis
Avconnring poficies

Pricvitetsgreld er saledes milt al amortiseret kostpeis,
der for kontantin svarer 1l lanets restgaeld. For obliga-
tonalan svarer amortiseret kostpris tl en restgaeld berep-
net sem lanets underlipgende kontantvaerdi pa lanepta-

el med en over aldragstiden fo

stidspunktet regule

retaget amortizering af lanets kursregulening pa optagel-

sestidspunktet.

Ehviige geldstorpliglelser, som omfatter gaeld 4l leve-
randerer, tilknvitede virksomheder samt anden greld,
males il amortiseret kestpris, hvilket siedvanligvis sva-

ver tl nominel vaerdi,

Mortgage debt is thus measured at amortised cost, which
for cash loans corresponds o the outstanding debl. Fon
bond  loans, amortised  cost  corresponds  te an
autstanding debt caleulated as the underlying cash valuc
of the loan at the time of borrowing, adjusted by
amortisation of the value adjustment of the loan at the

tine of borrowing.

Other liabilities, which inelude trade payables, payables
to proup entitics and other payables, are measured at
amortised cost, which is usually equivalent to nominal

value.
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