
Medlem af Deloitte Touche Tohmatsu Limited 

Fgnqkvvg!
Uvcvucwvqtkugtgv!
Tgxkukqpurctvpgtugnumcd!
EXT.pt/!44;74667!
Rcrkthcdtkmmgp!37!!!
9711!Uknmgdqti!

Vgnghqp!9;318111!
Vgnghcz!9;318116!
www.deloitte.dk 

MKTUVGP!VTÈTWR!
JQNFKPI!CH!3123!CrU!
Uokpigxgl!2!c/!
9711!Uknmgdqti!
EXT.pt/!45686;35!

Çtutcrrqtv!3128!

Iqfmgpfv!rç!ugnumcdgvu!igpgtcnhqtuconkpi-!fgp!38/13/3129!

Fktkigpv!!

Pcxp<!!Mktuvgp!Vtètwr!!



MKTUVGP!VTÈTWR!JQNFKPI!CH!3123!CrU!

Kpfjqnfuhqtvgipgnug!

akbakman/1.03.2018 - 07:12/W.7.0.0 AS2/MStC_C Selskaber/E.09.2018 Status II: 0 

Ukfg!

Xktmuqojgfuqrn{upkpigt! 2

Ngfgnugurçvgipkpi! 3

Fgp!wchjèpikig!tgxkuqtu!gtmnètkpi!qo!qruvknnkpi!ch!çtutgipumcdgv! 4

Ngfgnugudgtgvpkpi! 5

Tguwnvcvqriútgnug!hqt!3128! 6

Dcncpeg!rt/!42/23/3128! 7

Gigpmcrkvcnqriútgnug!hqt!3128! 9

Pqvgt! ;

Cpxgpfv!tgipumcdurtcmuku! 21



MKTUVGP!VTÈTWR!JQNFKPI!CH!3123!CrU! 2!

Xktmuqojgfuqrn{upkpigt!
Xktmuqojgfuqrn{ upkpigt!

Xktmuqojgf!

MKTUVGP!VTÈTWR!JQNFKPI!CH!3123!CrU!

Uokpigxgl!2!c/!

9711!Uknmgdqti!

EXT.pt/<!45686;35!

Uvkhvgv<!1;/16/3123!

Jlgouvgf<!Uknmgdqti!

Tgipumcduçt<!12/12/3128!.!42/23/3128!

Fktgmvkqp!

Mktuvgp!Vtètwr!

Tgxkuqt!

Fgnqkvvg!Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Rcrkthcdtkmmgp!37!!!

9711!Uknmgdqti!
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Ngfgnugurçvgipkpi!

Ngfgnug urçvgipkpi!

Fktgmvkqpgp! jct! fciu! fcvq! dgjcpfngv! qi! iqfmgpfv! çtutcrrqtvgp! hqt! tgipumcduçtgv! 12/12/3128! .!

42/23/3128!hqt!MKTUVGP!VTÈTWR!JQNFKPI!CH!3123!CrU/!

Çtutcrrqtvgp!chnèiigu!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgp/!!

Fgv!gt!okp!qrhcvvgnug-!cv!çtutgipumcdgv!ikxgt!gv!tgvxkugpfg!dknngfg!ch!xktmuqojgfgpu!cmvkxgt-!rcuukxgt!

qi!hkpcpukgnng!uvknnkpi!rt/!42/23/3128!ucov!ch!tguwnvcvgv!ch!xktmuqojgfgpu!cmvkxkvgvgt!hqt!tgipumcduçtgv!

12/12/3128!.!42/23/3128/!

Ngfgnugudgtgvpkpigp!kpfgjqnfgt!ghvgt!okp!qrhcvvgnug!gp!tgvxkugpfg!tgfgiútgnug!hqt!fg!hqtjqnf-!dgtgvpkp.

igp!qojcpfngt/!!

Lgi! cpugt! dgvkpignugtpg! hqt! cv! wpfncfg! tgxkukqp! ch! çtutgipumcdgv! hqt! tgipumcduçtgv! 12/12/3128! .!

42/23/3128!hqt!qrh{nfv/!!

Çtutcrrqtvgp!kpfuvknngu!vkn!igpgtcnhqtuconkpigpu!iqfmgpfgnug/!!

Uknmgdqti-!fgp!38/13/3129!

Fktgmvkqp!

Mktuvgp!Vtètwr!
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Fgp!wchjèpikig!tgxkuqtu!gtmnètkpi!qo!qruvknnkpi!ch!
çtutgipumcdgv!
Fgp!wchjèpikig!tgx kuq tu!gtm nètkpi!qo!qruvkn nkpi!ch!çtutgipumc dgv!

Vkn!fgp!fcinkig!ngfgnug!k!MKTUVGP!VTÈTWR!JQNFKPI!CH!3123!CrU

Xk!jct!qruvknngv!çtutgipumcdgv!hqt!MKTUVGP!VTÈTWR!JQNFKPI!CH!3123!CrU!hqt!tgipumcduçtgv!12/12/3128!

.!42/23/3128!rç!itwpfnci!ch!ugnumcdgvu!dqihútkpi!qi!úxtkig!qrn{upkpigt-!uqo!fgp!fcinkig!ngfgnug!jct!

vknxglgdtciv/!

Çtutgipumcdgv! qohcvvgt! tguwnvcvqriútgnug-! dcncpeg-! gigpmcrkvcnqriútgnug-! pqvgt! ucov! cpxgpfv! tgip.

umcdurtcmuku/!

Xk!jct!wfhútv!qricxgp!k!qxgtgpuuvgoognug!ogf!KUTU!5521-!Qricxgt!qo!qruvknnkpi!ch!hkpcpukgnng!qrn{upkp.

igt/!

Xk!jct!cpxgpfv!xqtgu!hcinkig!gmurgtvkug!vkn!cv!cuukuvgtg!fgp!fcinkig!ngfgnug!ogf!cv!wfctdglfg!qi!rtèugp.

vgtg!çtutgipumcdgv!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgp/!Xk!jct!qxgtjqnfv!tgngxcpvg!dguvgoogn.

ugt!k!tgxkuqtnqxgp!qi!HUT!�!fcpumg!tgxkuqtgtu!gvkumg!tgingt!hqt!tgxkuqtgt-!jgtwpfgt!rtkpekrrgt!xgftútgpfg!

kpvgitkvgv-!qdlgmvkxkvgv-!hcinki!mqorgvgpeg!qi!hqtpúfgp!qojw/!

Çtutgipumcdgv!ucov!púlcivkijgfgp!qi!hwnfuvèpfkijgfgp!ch!fg!qrn{upkpigt-!fgt!gt!cpxgpfv!vkn!qruvknnkpigp!

ch!çtutgipumcdgv-!gt!fgp!fcinkig!ngfgnugu!cpuxct/!

Fc!gp!qricxg!qo!qruvknnkpi!ch!hkpcpukgnng!qrn{upkpigt!kmmg!gt!gp!gtmnètkpiuqricxg!ogf!ukmmgtjgf-!gt!xk!

kmmg!hqtrnkivgv!vkn!cv!xgtkhkegtg!púlcivkijgfgp!gnngt!hwnfuvèpfkijgfgp!ch!fg!qrn{upkpigt-!fgp!fcinkig!ngfgnug!

jct!ikxgv!qu!vkn!dtwi!hqt!cv!qruvknng!çtutgipumcdgv/!Xk!wfvt{mmgt!fgthqt!kpigp!tgxkukqpu.!gnngt!tgxkgymqpmnw.

ukqp!qo-!jxqtxkfv!çtutgipumcdgv!gt!wfctdglfgv!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgp/!!

Uknmgdqti-!fgp!38/13/3129!

Fgnqkvvg!
Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

EXT.pt/!44;74667!

Vtqgnu!Núxuejcnn!

Uvcvucwvqtkugtgv!tgxkuqt!

OPG.pt/!43317!
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Ngfgnugudgtgvpkpi!

Ngfgnug udgtg vpkpi!

Jqxgfcmvkxkvgv!

Ugnumcdgvu!hqtoçn!gt!cv!dgukffg!mcrkvcncpfgng!k!cpftg!ugnumcdgt!ucov!fktgmvg!gnngt!kpfktgmvg!cv!ftkxg!cpfgp!

xktmuqojgf-!fgt!ghvgt!fktgmvkqpgpu!umúp!gt!hqtdwpfgv!jgtogf/!!

Wfxkmnkpi!k!cmvkxkvgvgt!qi!úmqpqokumg!hqtjqnf!

Çtgvu!tguwnvcv!gt!uqo!hqtxgpvgv/!!

Dgikxgpjgfgt!ghvgt!dcncpegfcigp!

Fgt!gt!htc!dcncpegfcigp!qi!htgo!vkn!k!fci!kmmg!kpfvtçfv!hqtjqnf-!uqo!hqtt{mmgt!xwtfgtkpigp!ch!çtutcrrqtvgp/!!
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Tguwnvcvqriútgnug!hqt!3128!
Tguwnvcvqriútg nug!hqt! 3128!

Pqvg

3128

mt/

3127

mt/

Cpftg!gmuvgtpg!qomquvpkpigt! )36/9;;* )72/961*

Ftkhvutguwnvcv! )36/9;;* )72/961*

Cpftg!hkpcpukgnng!kpfvèivgt! 2/911/349! 2/111/542!

Cpftg!hkpcpukgnng!qomquvpkpigt! )493/;91* );47/27;*

Tguwnvcv!hút!umcv! 2/4;2/46;! 3/523!

Umcv!ch!çtgvu!tguwnvcv! 2 )423/284* )47*

Çtgvu!tguwnvcv! 2/18;/297! 3/487!

Hqtunci!vkn!tguwnvcvfkurqpgtkpi!

Qtfkpètv!wfd{vvg!hqt!tgipumcduçtgv! 1! 214/511!

Qxgthútv!tguwnvcv! 2/18;/297! )212/135*

2/18;/297! 3/487!
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Dcncpeg!rt/!42/23/3128!
Dcncpeg!rt/! 42/23/ 3128!

Pqvg

3128

mt/

3127

mt/

Wfumwfv!umcv! 1! 31/111!

Vkniqfgjcxgpfg!ugnumcduumcv! 1! 461/325!

Vkniqfgjcxgpfgt! 1! 481/325!

Cpftg!xètfkrcrktgt!qi!mcrkvcncpfgng! 37/139/853! 36/223/316!

Xètfkrcrktgt!qi!mcrkvcncpfgng! 37/139/853! 36/223/316!

Nkmxkfg!dgjqnfpkpigt! 2/948/322! 3/255/711!

Qouèvpkpiucmvkxgt! 38/976/;64! 38/738/12;!

Cmvkxgt! 38/976/;64! 38/738/12;!
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Dcncpeg!rt/!42/23/3128!

Pqvg

3128

mt/

3127

mt/

Xktmuqojgfumcrkvcn! 91/111! 91/111!

Qxgthútv!qxgtumwf!gnngt!wpfgtumwf! 2;/937/71;! 29/858/534!

Hqtunci!vkn!wfd{vvg!hqt!tgipumcduçtgv! 1! 214/511!

Gigpmcrkvcn! 2;/;17/71;! 29/;41/934!

Ngxgtcpfútgt!ch!xctgt!qi!vlgpguvg{fgnugt! 31/111! 31/111!

Um{nfki!ugnumcduumcv! 67/955! 1!

Cpfgp!iènf! 8/993/611! 9/787/2;7!

Mqtvhtkuvgfg!iènfuhqtrnkivgnugt! 8/;6;/455! 9/7;7/2;7!

Iènfuhqtrnkivgnugt! 8/;6;/455! 9/7;7/2;7!

Rcuukxgt! 38/976/;64! 38/738/12;!
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Gigpmcrkvcnqriútgnug!hqt!3128!
Gigpmcrkvc nqriútgnug!hq t!3128!

Xktmuqo.

jgfumcrkvcn

mt/

Qxgthútv!

qxgtumwf!gnngt!

wpfgtumwf

mt/

Hqtunci!vkn!

wfd{vvg!hqt!

tgipumcdu.!

çtgv

mt/

K!cnv

mt/

Gigpmcrkvcn!

rtkoq!
91/111! 29/858/534! 214/511! 29/;41/934!

Wfdgvcnv!

qtfkpètv!wfd{vvg
1! 1! )214/511* )214/511*

Çtgvu!tguwnvcv! 1! 2/18;/297! 1! 2/18;/297!

Gigpmcrkvcn!

wnvkoq!
91/111! 2;/937/71;! 1! 2;/;17/71;!
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Pqvgt!
Pqvgt!

3128

mt/

3127

mt/

2/!Umcv!ch!çtgvu!tguwnvcv!

Cmvwgn!umcv! 396/393! 1!

Èpftkpi!ch!wfumwfv!umcv! 31/111! 1!

Tgiwngtkpi!xgftútgpfg!vkfnkigtg!çt! 7/9;2! 47!

423/284! 47!
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Cpxgpfv!tgipumcdurtcmuku!

Cpxgpfv!tgipumcdurtcmuku!

Tgipumcdumncuug!

Çtutcrrqtvgp!gt!chnciv!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgpu!dguvgoognugt!hqt!tgipumcdumncuug!D!

ogf!vknxcni!ch!gpmgnvg!dguvgoognugt!hqt!tgipumcdumncuug!E/!

Çtutgipumcdgv!gt!chnciv!ghvgt!ucoog!tgipumcdurtcmuku!uqo!ukfuvg!çt/!

Igpgtgnv!qo!kpftgipkpi!qi!oçnkpi!

Cmvkxgt! kpftgipgu! k! dcncpegp-! pçt! fgv! uqo! húnig! ch! gp! vkfnkigtg! dgikxgpjgf! gt! ucpfu{pnkiv-! cv! htgovkfkig!

úmqpqokumg!hqtfgng!xkn!vknhn{fg!xktmuqojgfgp-!qi!cmvkxgvu!xètfk!mcp!oçngu!rçnkfgnkiv/!!

Hqtrnkivgnugt!kpftgipgu!k!dcncpegp-!pçt!xktmuqojgfgp!uqo!húnig!ch!gp!vkfnkigtg!dgikxgpjgf!jct!gp!tgvnki!gnngt!

hcmvkum!hqtrnkivgnug-!qi!fgv!gt!ucpfu{pnkiv-!cv!htgovkfkig!úmqpqokumg!hqtfgng!xkn!htciç!xktmuqojgfgp-!qi!hqt.

rnkivgnugpu!xètfk!mcp!oçngu!rçnkfgnkiv/!!

Xgf!hútuvg!kpftgipkpi!oçngu!cmvkxgt!qi!hqtrnkivgnugt!vkn!mquvrtku/!Oçnkpi!ghvgt!hútuvg!kpftgipkpi!umgt!uqo!dg.

umtgxgv!hqt!jxgt!gpmgnv!tgipumcdurquv!pgfgphqt/!!

Xgf!kpftgipkpi!qi!oçnkpi!vcigu!jgpu{p!vkn!hqtwfukignkig!tkukek!qi!vcd-!fgt!htgomqoogt-!kpfgp!çtutcrrqtvgp!

chnèiigu-!qi!uqo!dg.!gnngt!chmtèhvgt!hqtjqnf-!fgt!gmukuvgtgfg!rç!dcncpegfcigp/!!

K!tguwnvcvqriútgnugp!kpftgipgu!kpfvèivgt-!k!vcmv!ogf!cv!fg!kpfvlgpgu-!ogpu!qomquvpkpigt!kpftgipgu!ogf!fg!

dgnúd-!fgt!xgftútgt!tgipumcduçtgv/!!

Tguwnvcvqriútgnugp!

Cpftg!gmuvgtpg!qomquvpkpigt!

Cpftg!gmuvgtpg!qomquvpkpigt!qohcvvgt!qomquvpkpigt-!fgt!xgftútgt!xktmuqojgfgpu!rtkoètg!cmvkxkvgvgt-!jgt.

wpfgt!mqpvqtjqnfuqomquvpkpigt-!ucniuhtgoogpfg!qomquvpkpigt!ox/!K!rquvgp!kpfiçt!gpfxkfgtg!pgfumtkxpkp.

igt!ch!vkniqfgjcxgpfgt!kpftgipgv!wpfgt!qouèvpkpiucmvkxgt/!!

Cpftg!hkpcpukgnng!kpfvèivgt!

Cpftg!hkpcpukgnng!kpfvèivgt!dguvçt!ch!oqfvcipg!wfd{vvgt!q/n/!htc!cpftg!xètfkrcrktgt!qi!mcrkvcncpfgng-!tgp.

vgkpfvèivgt-!pgvvqmwtuigxkpuvgt!xgftútgpfg!xètfkrcrktgt!ucov!iqfviútgnugt!wpfgt!ceqpvqumcvvgqtfpkpigp!

ox/!!

Cpftg!hkpcpukgnng!qomquvpkpigt!

Cpftg!hkpcpukgnng!qomquvpkpigt!dguvçt!ch!tgpvgqomquvpkpigt-!pgvvqmwtuvcd!xgftútgpfg!xètfkrcrktgt!ucov!

vknnèi!wpfgt!ceqpvqumcvvgqtfpkpigp!ox/!!

Umcv!

Çtgvu!umcv-!fgt!dguvçt!ch!çtgvu!cmvwgnng!umcv!qi!èpftkpi!ch!wfumwfv!umcv-!kpftgipgu!k!tguwnvcvqriútgnugp!ogf!

fgp!fgn-!fgt!mcp!jgphútgu!vkn!çtgvu!tguwnvcv-!qi!fktgmvg!rç!gigpmcrkvcngp!ogf!fgp!fgn-!fgt!mcp!jgphútgu!vkn!

rquvgtkpigt!fktgmvg!rç!gigpmcrkvcngp/!!
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Cpxgpfv!tgipumcdurtcmuku!

Ugnumcdgv!gt!ucodgumcvvgv!ogf!cnng!fcpumg!fcvvgtxktmuqojgfgt/!Fgp!cmvwgnng!fcpumg!ugnumcduumcv!hqtfgngu!

ognngo! fg! ucodgumcvvgfg! xktmuqojgfgt! k! hqtjqnf! vkn! fkuugu!umcvvgrnkivkig! kpfmqouvgt! )hwnf! hqtfgnkpi! ogf!

tghwukqp!xgftútgpfg!umcvvgoèuukig!wpfgtumwf*/!!

Dcncpegp!

Wfumwfv!umcv!

Wfumwfv!umcv!kpftgipgu!ch!cnng!okfngtvkfkig!hqtumgnng!ognngo!tgipumcduoèuukig!qi!umcvvgoèuukig!xètfkgt!

ch!cmvkxgt!qi! hqtrnkivgnugt-!jxqt!fgp!umcvvgoèuukig!xètfk!ch!cmvkxgtpg!qriútgu!ogf!wficpiurwpmv! k!fgp!

rncpncivg!cpxgpfgnug!ch!fgv!gpmgnvg!cmvkx/!

Wfumwfvg!umcvvgcmvkxgt-!jgtwpfgt!umcvvgxètfkgp!ch!htgohútugnudgtgvvkigfg-!umcvvgoèuukig!wpfgtumwf-!kpf.

tgipgu!k!dcncpegp!ogf!fgp!xètfk-!cmvkxgv!hqtxgpvgu!cv!mwppg!tgcnkugtgu!vkn-!gpvgp!xgf!oqftgipkpi!k!wfumwfvg!

umcvvghqtrnkivgnugt!gnngt!uqo!pgvvqumcvvgcmvkxgt/!!

Cpftg!xètfkrcrktgt!qi!mcrkvcncpfgng!)qouèvpkpiucmvkxgt*!

Cpftg!xètfkrcrktgt!qi!mcrkvcncpfgng!kpftgipgv!wpfgt!qouèvpkpiucmvkxgt!qohcvvgt!dútupqvgtgfg!xètfkrc.

rkt-!fgt!oçngu!vkn!fciuxètfk!)dútumwtu*!rç!dcncpegfcigp/!!

Nkmxkfg!dgjqnfpkpigt!

Nkmxkfg!dgjqnfpkpigt!qohcvvgt!mqpvcpvg!dgjqnfpkpigt!qi!dcpmkpfguvçgpfgt/!!

Wfd{vvg!

Wfd{vvg!kpftgipgu!uqo!gp!iènfuhqtrnkivgnug!rç!fgv!vkfurwpmv-!jxqt!fgv!gt!xgfvcigv!rç!igpgtcnhqtuconkpigp/!

Fgv!hqtgunçgfg!wfd{vvg!hqt!tgipumcduçtgv!xkugu!uqo!gp!uètumknv!rquv!k!gigpmcrkvcngp/!!

Cpftg!hkpcpukgnng!hqtrnkivgnugt!

Cpftg!hkpcpukgnng!hqtrnkivgnugt!oçngu!vkn!coqtvkugtgv!mquvrtku-!fgt!uèfxcpnkixku!uxctgt!vkn!pqokpgn!xètfk/!!

Um{nfki!qi!vkniqfgjcxgpfg!ugnumcduumcv!

Cmvwgnng!umcvvghqtrnkivgnugt!gnngt!vkniqfgjcxgpfg!cmvwgn!umcv!kpftgipgu!k!dcncpegp!qrilqtv!uqo!dgtgipgv!umcv!

ch!çtgvu!umcvvgrnkivkig!kpfmqouv-!fgt!gt!tgiwngtgv!hqt!dgvcnv!ceqpvqumcv/!


