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Today, M anagement  has considered and adopted the Annual Report  of AREA9 Technologies ApS for the financial 

year 1 June 2021 - 31 December 2021.

 

The Annual Report  is presented in accordance with the Danish Financial Statements Act .

 

In our opinion, the Financial Statements give a t rue and fair view of the assets, liabilit ies and financial posit ion of 

the Company at  31 December 2021 and of the results of the Company's operat ions for the financial year 1 June 

2021 - 31 December 2021.

 

In our opinion, the M anagement 's Review includes a t rue and fair account  of the mat ters addressed in the review.

 

We recommend that  the Annual Report  be adopted at  the Annual General M eet ing.

 

 

Copenhagen, 21 April 2022

Executive Board

Asger Kunuk Alst rup Palm

M anager

Supervisory Board

Ulrik Juul Christensen Tommy Olesen Asger Kunuk Alst rup Palm

Chairman
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To the shareholders of AREA9 Technologies ApS

 

Opinion

We have audited the financial statements of AREA9 Technologies ApS for the f inancial year 1 June 2021 - 31 

December 2021, which comprise an income statement , balance sheet , statement  of changes in equity  and notes. 

The financial statements are prepared in accordance with the Danish Financial Statements Act .

 

In our opinion, the financial statements give a t rue and fair view of the Company's financial posit ion at  31 

December 2021 and of the results of its operat ions for the f inancial year 1 June 2021 - 31 December 2021 in 

accordance with the Danish Financial Statements Act .

 

Basis of opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and addit ional 

requirements applicable in Denmark. Our responsibility under those standards and requirements are further 

described in the “ Auditors' responsibility for the Audit  of the Financial Statements”  sect ion of our report . We are 

independent  of the Company in accordance with the Internat ional Ethics Standards Board for Accountants' 

Internat ional Code of Ethics for Professional Accountants (including Internat ional Independence Standards) (IESBA 

Code) together w ith the ethical requirements that  are relevant  to our audit  of the f inancial statement  in Denmark, 

and we have fulfilled our other ethical responsibilit ies in accordance with these requirements and the IESBA Code. 

We believe that  the audit  evidence we have obtained is suff icient  and appropriate to provide a basis for our 

opinion.

 

M anagement's responsibility for the financial statements

M anagement  is responsible for the preparat ion of f inancial statements that  give a t rue and fair view in accordance 

with the Danish Financial Statements Act  and for such internal cont rol as M anagement  considers necessary to 

enable the preparat ion of f inancial statements that  are free from material misstatement , whether due to fraud or 

error. 

 

In preparing the financial statements, M anagement  is responsible for assessing the Company's ability to cont inue 

as a going concern; disclosing, as applicable, mat ters related to going concern; and using the going concern basis of 

account ing in preparing the f inancial statements unless M anagement  either intends to either liquidate the 

Company or suspend operat ions, or has no realist ic alternat ive but  to do so.

 

The auditor's responsibility for the audit  of the financial statements

Our responsibility is to obtain reasonable assurance as to whether the f inancial statements are free from material 

misstatement , whether due to fraud or error, and to issue an auditors' report  that  includes our opinion. 

Reasonable assurance is a high level of assurance, but  is no guarantee that  an audit  conducted in accordance with 

ISAs and addit ional requirements applicable in Denmark will always detect  material misstatements. M isstatements 

can arise from fraud or error and can be considered material if  it  would be reasonable to expect  that  these - either 

individually or collect ively - could influence the economic decisions taken by the users of f inancial statements on 

the basis of these financial statements.

 

As part  of an audit  conducted in accordance with ISAs and addit ional requirements applicable in Denmark, we 

exercise professional judgement  and maintain an at t itude of professional skept icism throughout  the audit . We 

also:

 

* Ident ify and assess the risk of material misstatements in the financial statements, whether due to fraud or error, 

design and perform audit  procedures responsive to those risks and obtain audit  evidence that  is suff icient  and 

appropriate to provide a basis for our opinion. The risk of not  detect ing a material misstatement  result ing 

from fraud is higher than for a material misstatement  result ing from error, as fraud may involve collusion, 

forgery, intent ional omissions, misrepresentat ions or override of internal cont rol.
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* Obtain an understanding of internal cont rol relevant  to the audit  in order to design audit  procedures that  are 

appropriate in the circumstances, but  not  for the purpose of expressing an opinion on the effect iveness of the 

Company's internal cont rol.

 

* Evaluate whether the account ing policies used are appropriate and whether the account ing est imates and the 

related disclosures made by M anagement  are reasonable.

 

* Conclude on whether M anagement 's use of the going concern basis of account ing in preparing the financial 

statements is appropriate and, based on the audit  evidence obtained, conclude on whether a material 

uncertainty exists relat ing to events or condit ions, which could cast  signif icant  doubt  on the Company's ability 

to cont inue as a going concern. If we conclude that  a material uncertainty exists, we are required to draw 

at tent ion in our auditors' report  to the related disclosures in the financial statements or, if  such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit  evidence obtained up to the 

date of our auditors' report . However, future events or condit ions may imply that  the Company can no longer 

remain a going concern.

 

* Evaluate the overall presentat ion, st ructure and contents of the financial statements, including note disclosures, 

and whether the financial statements reflect  the underlying t ransact ions and events in a manner that  gives a 

t rue and fair view.

 

We communicate with those charged with governance regarding, among other mat ters, the planned scope and 

t iming of the audit  and significant  audit  findings, including any signif icant  deficiencies in internal cont rol which we 

ident ify during our audit .

 

Statement on M anagement's Review

M anagement  is responsible for the M anagement 's review.

 

Our opinion on the financial statements does not  cover the M anagement 's review, and we do not  express any form 

of opinion providing assurance regarding the M anagement 's review.

 

Our responsibility in connect ion with our audit  of the financial statements is to read the M anagement 's review 

and, in doing so, consider whether the M anagement 's review is materially inconsistent  with the financial 

statements or with the knowledge we have gained during the audit , or otherwise appears to be materially 

misstated.

 

M oreover, it  is our responsibility to consider whether the M anagement 's review meets the disclosure requirements 

in the Danish Financial Statements Act .

 

Based on our procedures, we are of the opinion that  the M anagement 's review is in accordance with the financial 

statements and has been prepared in accordance with the requirements in the Danish Financial Statements Act . In 

our opinion, the M anagement 's review is not  materially misstated. 

 

Ringsted, 21 April 2022

Sønderup I/ S

Statsautoriserede Revisorer

CVR-no. 31824559

Tom Sønderup

State Authorised Public Accountant

mne10489
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Supervisory Board Ulrik Juul Christensen

Tommy Olesen

Asger Kunuk Alst rup Palm, M anager

Executive Board Asger Kunuk Alst rup Palm, M anager
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The Company's principal activities

The Company's principal act ivit ies consist  in consultancy services relat ing to informat ion technology.

 

Development in the act ivit ies and the financial situat ion of the Company

The Company's Income Statement  of the financial year 1 June 2021 - 31 December 2021 shows a result  of DKK 

-6.479.242 and the Balance Sheet  at  31 December 2021 a balance sheet  total of DKK 16.719.834 and an equity of 

DKK -25.244.584.

 

Post financial year events

After the end of the financial year, no events have occurred which may change the financial posit ion of the ent ity 

substant ially.
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Reporting Class

The annual report  of AREA9 Technologies ApS for 2021 (7 mos) has been presented in accordance with the 

provisions of the Danish Financial Statements Act  applying to enterprises of report ing class B.

 

The account ing policies applied remain unchanged from last  year.

 

Change in financial year

The Company has changed the f inancial year. Report ing date is now 31. december 2021. The reorientat ion of the 

financial year is due to adjustment  to the Group's f inancial year.

 

The comparat ive figures in the annual report  covers a 12 month period while the current  annual report  is for a 7 

month period. 

 

Reporting currency

The annual report  is presented in Danish kroner.

 

Translation policies

Transact ions in foreign currencies are t ranslated into DKK at  the exchange rate prevailing at  the date of 

t ransact ion. M onetary assets and liabilit ies in foreign currencies are t ranslated into DKK based on the exchange 

rates prevailing at  the balance sheet  day. Realised and unrealised foreign exchange gains and losses are included in 

the income statement  under financial income and expenses.

 

General information

 

Basis of recognition and measurement

The financial statement  have been prepared under the historical cost  principle.

 

Income is recognised in the income statement  as it  is earned, including value adjustments of financial assets and 

liabilit ies that  are measured at  fair value or amort ized cost . M oreover, all expenses incurred to achieve the 

earnings for the year are recognised in the income statement , including depreciat ion, amort izat ion, impairment  

losses and provisions as well as reversals due to changed account ing est imates of amounts that  have previously 

been recognised in the income statement . 

 

Assets are recognised in the balance sheet  when it  is probable that  future economic benefits at t r ibutable to the 

asset  will accrue to the Company, and the value of the asset  can be measured reliably.

 

Liabilit ies are recognised in the balance sheet  when it  is probable that  future economic benefits at t r ibutable to the 

asset  will f low out  of the Company, and the value of the liability can be measured reliably. 

 

At  init ial recognit ion, assets and liabilit ies are measured at  cost . Subsequent ly, assets and liabilit ies are measured 

as described for each item below. 

 

Certain f inancial assets and liabilit ies are measured at  amort ised cost , which involves the recognit ion of a constant  

effect ive interest  rate over the term. Amort ised cost  is calculated as original cost  less repayments and with the 

addit ion/ deduct ion of the accumulated amort isat ion of the difference between the cost  and the nominal amount . 

This way, exchange losses and gains are allocated over the term. 

 

In connect ion w ith recognit ion and measurement , considerat ion is given to predictable losses and risks occurring 

prior to the presentat ion of the financial statement , i.e. losses and risks which prove or disprove mat ters which 

exist  at  the balance sheet  date.
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Income statement

Gross profit / loss

The Company has decided to aggregate certain items of the income statement  in accordance with the provisions of 

Sect ion 32 of the Danish Financial Statements Act .

 

Gross profit  is a combinat ion of the items of revenue, consumable and other external expenses.

 

Revenue

Revenue is recognised in the income statement  if  the goods have been delivered and the risk has passed to the 

buyer before year-end and if the revenue can be reliably calculated and expected to be received. Revenue is 

recognised excluding VAT and all discounts granted are recognised in revenue.

 

Other external expenses

Other external expenses include expenses for administ rat ion etc.

 

Amortisation and impairment of intangible assets

Amort izat ion and impairment  of intangible assets, property, plant  and equipment  has been performed based on a 

cont inuing assessment  of the useful life of the assets in the Company. Non-current  assets are amort ized on a 

st raight  line basis, based on cost , on the basis of the following assessment  of useful life and residual values:

Useful life

Residual 

value

Completed development  projects 10 years 0%

 

Financial income and expenses

Financial income and expenses are recognised in the income statement  based at  the amounts that  concern the 

financial year. Financial income and expenses include interest  revenue and expenses.

 

Tax on net profit for the year

Tax on net  profit / loss for the year comprises current  tax on expected taxable income of the year and the year's 

adjustment  of deferred tax less the part  of the tax of the year that  relates to changes in equity. Current  and 

deferred tax regarding changes in equity is recognised direct ly in equity.

 

The Company and the Danish associates are taxed joint ly. The Danish income tax is dist ributed between profit - and 

loss-making Danish enterprises in relat ion to their taxable income (full dist ribut ion).

 

Balance sheet

 

Intangible assets

Development  projects that  are clearly defined and ident ifiable, and where the degree of technical ut ilizat ion, 

suff icient  resources and a potent ial future market  or development  potent ial in the Company are provable and 

where the intent ion is to manufacture, market  or use the product  or process are recognised as intangible assets if  

the value in use can be determined reliably and it  is sufficient ly certain that  future earnings can cover product ion, 

sales and administ rat ion costs as well as total development  costs. 

 

Other development  costs are recognised as costs in the income statement  as they incur.

 

Development  costs comprise costs, including wages, salaries and amort izat ion, that  are direct ly or indirect ly 

at t ributable to the development  act ivit ies of the enterprise and meet  the recognit ion criteria.

 

Capitalized development  costs are measured at  cost  on init ial recognit ion and subsequent ly at  the lower of cost  

less accumulated amort izat ion and the recoverable amount .

An impairment  test  of acquired intangible assets is performed in the event  of indicat ions of a decrease in value. 
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Furthermore, annual impairment  tests are performed for ongoing and act ivated development  projects, if any. The 

impairment  test  is performed for each individual asset  and group of assets, respect ively. The assets are writ ten 

down to the higher of the asset 's or asset  group's value in use and the net  selling price (recoverable amount) in the 

event  that  this one is lower than the carrying amount .

Receivables

Receivables are measured at  amort ized cost  which usually corresponds to the nominal value. The value is reduced 

by write-downs for expected bad debts.

 

Cash and cash equivalents

Cash and cash equivalents comprise cash at  bank which can be converted direct ly into cash at  bank and in hand 

and involve only an insignificant  risk of value changes.

 

Equity

Equity comprises the working capital and a number of equity items that  may be statutory or st ipulated in the 

art icles of associat ion.

 

Development cost reserve

Development  cost  reserve includes recognised development  costs. The reserve is not  available for the payment  of 

dividend or losses. The reserve is deducted or dissolved by depreciat ion of the recognized costs or abandonment  of 

the act ivity. Such reduct ion or dissolut ion is made by means of a t ransfer to dist ributable reserves.

 

Deferred tax

Deferred tax and the associated adjustments for the year are determined according to the liability method as the 

tax base of all temporary differences between carrying amounts and the tax bases of assets and liabilit ies. 

 

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at  the value at  

which they are expected to be used, either by eliminat ion in tax on future earnings or by set -off against  deferred 

tax liabilit ies in enterprises within the same legal ent ity and jurisdict ion.

 

Deferred tax is measured on the basis of the tax rules and tax rates that  w ill be effect ive under the legislat ion 

applicable at  the balance sheet  date when the deferred tax is expected to crystallize as current  tax.

 

Current tax liabilit ies

Current  tax liabilit ies and current  tax receivables are recognised in the balance sheet  as est imated income tax 

charge for the year, adjusted for prior-year taxes and tax paid on account .

 

Liabilit ies

Liabilit ies are measured at  net  realisable value. 

 

Other payables

Other payables are measured at  amort ized cost , which usually corresponds to the nominal value.

 

Contingent assets and liabilities

Cont ingent  assets and liabilit ies are not  recognised in the Balance Sheet  but  appear only in the notes.

 

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

e
3
4
9
2
c
g
X

U
rU

2
4
7
8
4

8
5

0
3



AREA9 Technologies ApS

Income Statement

 

- 11 -

 

Note

2021 (7 mos)

kr. 

2020/ 21

kr. 

Gross profit 53.185 -1.267.476

Staff Costs 1 -1.527.481 -2.800.655

Depreciat ion and impairment  of intangible assets 2 -4.567.628 -507.514

Profit from ordinary operating activit ies -6.041.924 -4.575.645

Income from investments in group companies 59.581 0

Other finance income 3 161.077 65.599

Finance expenses 4 -657.976 -1.000.306

Profit before tax -6.479.242 -5.510.352

Tax for the year 0 1.212.278

Profit -6.479.242 -4.298.074

Proposed distribution of results

Reserve for development  costs -3.562.750 -395.861

Retained earnings -2.916.492 -3.902.213

Distribution of profit -6.479.242 -4.298.074
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Note

2021

kr. 

2020/ 21

kr. 

Assets

Completed development  projects 5 8.412.178 0

Development  projects in progress 0 12.979.806

Intangible assets 8.412.178 12.979.806

Investments in group companies 78.206 0

Investments 78.206 0

Fixed assets 8.490.384 12.979.806

Trade receivables 2.733.359 1.890.571

Receivables from group companies 14.898 0

Deferred tax 5.332.559 5.332.559

Other receivables 0 93

Receivables 8.080.816 7.223.224

Cash and cash equivalents 148.634 159.787

Current assets 8.229.450 7.383.011

Assets 16.719.835 20.362.817
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Note

2021

kr. 

2020/ 21

kr. 

Liabilit ies and equity

Contributed capital 80.000 80.000

Reserve for development  costs 6.561.499 10.124.249

Retained earnings -31.886.083 -28.969.592

Equity -25.244.584 -18.765.343

Trade payables 1.492.739 1.016.816

Payables to group companies 37.254.141 35.756.910

Other payables 3.217.539 2.354.434

Short-term liabilit ies other than provisions 41.964.419 39.128.160

Liabilit ies other than provisions within the business 41.964.419 39.128.160

Liabilit ies and equity 16.719.835 20.362.817

Uncertaint ies relat ing to going concern 6

Cont ingent  liabilit ies 7
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Contributed Development Retained  

capital expenditure earnings Total

Equity 1 June 2021 80.000 10.124.249 -28.969.591 -18.765.342

Profit  (loss) 0 -3.562.750 -2.916.492 -6.479.242

Equity 31 December 2021 80.000 6.561.499 -31.886.083 -25.244.584
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1. Staff Costs

Salaries 1.527.481 2.800.655

1.527.481 2.800.655

Average number of employees 14 15

2. Depreciation and impairment losses of intangible assets

Impairment  of development  projects in progress 0 507.514

Impairment  of completed development  projects 4.567.628 0

4.567.628 507.514

3. Other finance income

Other finance income 161.077 65.600

161.077 65.600

4. Finance expenses

Finance expenses to group companies 578.771 861.735

Other finance expenses 79.205 138.571

657.976 1.000.306

5. Completed development projects

The development  costs are primarily at t r ibutable to the deceopment  of new technology for among other things 

t reatment  plans for disease progression. The tehcnology is expected to give Area9 Technology ApS a signif icant  

compet it ive advantage, and consequent ly a significant  increase in both revenue and profitability. The development  

costs have been booked under intangible assets.

6. Uncertaint ies relating to going concern

The company's cont inued operat ion is subject  to the retent ion of the credit  available from suppliers and main 

shareholder, under the current  condit ions, and that  fresh capital is cont ributed if needed. There is nothing that  

indicates that  the credits would not  be available and that  there should not  be given addit ional credit  for at  least  

12 months from the balance sheet  date. There is delivered let ter of intent  about  necessary credit  from main 

shareholder unt il 31 December 2022. The annual report  is prepared in accordance with the principle of cont inuous 

operat ion.

7. Contingent liabilit ies

The Company is joint ly taxed with the other enterprises in the group and are joint ly and severally liable for the taxes 

that  concern the joint  taxat ion.

The total amount  appears in the annual report  of Area9 Invest  ApS which is the administ rat ion company in the joint  

taxat ion.
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This document is signed with esignatur. Embedded in the document is the original agreement

document and a signed data object for each signatory. The signed data object contains a

mathematical hash value calculated from the original agreement document, which secures that the

signatures is related to precisely this document only. Prove for the originality and validity of

signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in

this PDF.The signatures therefore comply with all public recommendations and laws for digital

signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to

sensitive information and valid digital signatures. If you would like more information about digital

documents signed with esignatur, please visit our website at www.esignatur.dk.
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