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Consolidated financial statements for the period 1 January – 31 December 

Notes 

20 Financial risks and financial instruments (continued) 

Other (measured at amortised cost in the balance sheet) 
Trade receivables, deposits, cash and trade payables are measured at amortised cost in the balance 
sheet. The fair value of trade receivables, deposits, cash and trade payables with a short period of credit 
are deemed to be equal to the carrying amount. 
 
Amounts owed to former owners is calculated based on expected results from acquired companies.  

21 Operating leases 

The Group leases buildings and operating equipment under operating leases. The lease period is usually 
a period between 1 and 5 years with a possibility of extension after the expiry of the period. The 
majority of the lease agreements do not contain conditional lease payments. Some of the lease 
agreements have variable lease payments depending on the revenue. 

Interminable lease agreements are specified as follows: 

DKK'000 2017 2016    

0-1 year 88,564 102,550 
1-5 years 74,584 140,537 
> 5 years 1,351 3,575  221,498  

 164,498 246,662    
   

In the income statement DKK 124,446 thousand (2016: DKK 123,989 thousand) are recognised 
regarding operating leases. 

22 Related party disclosures 

Sport Nordic Holding ApS’ related parties comprise the following: 

Parties exercising control 

Nordic Capital Fund VII, Jersey, which controls the Company. 

Other related parties 

The member of the Executive Board and the members of the Board of Directors.  

The Group companies: SDK Sport I ApS, SDK Sport II ApS and Sport Danmark A/S. 

Transactions with related parties 

Remuneration of the Executive Board and the Board of Directors is disclosed in note 4. 

Apart from the above, acquisition of treasury shares and settlement of warrants, no transactions with 
related parties has been carried out.  

23 Events after the balance sheet date 

In the beginning of first quarter 2018 we went live with the new logistic platform. There has been 
implementation issues affecting deliveries to stores and online customers, which has had a negative 
impact on sales and profitability. Deliveries have been normalized in second quarter 2018. 

Except from the above, no significant events have occurred after 31 December 2017. 
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Consolidated financial statements for the period 1 January – 31 December 

Notes 

25 The Board of Directors’ executive functions 

Michael Haaning, and Jess Ørgaard Libak Tropp have been appointed by Nordic Capital Fund VII. 

Michael Christiansen, Mikael Vendelin Olsen and Jakob Jønck are considered independent.  

The Board of Directors have the following executive functions: 

Board of directors 
Executive functions in other Danish 
Companies   

Michael August Bonde Christiansen, Independent, 
Chairman 

 
 
 
 
 

CEO IDdesign A/S and related companies 
and Member of the Board in related 
companies, Member of the Board Bygma 
A/S and related companies, Member of the 
Board KFI Erhvervsdrivende Fond and 
related companies, Member of the Board 
Unisport Holding ApS and related 
company, Member of the Board Gina 
Tricot A/S, CEO CIM Invest ApS  

  

Michael Haaning, Appointed by Nordic Capital, Vice  
Chairman 
 

CEO Andromeda ApS, Member of the 
Board Holdingselskabet af 8. november 
2016 A/S, NC Advisory A/S, Unisport 
Holding ApS, Cidron HoldCo Aps 

  
Mikael Vendelin Olesen, Independent 

 
 
 
 
 
 
 
 

Chairman of the Board Karmameju ApS, 
Fleye ApS, Nordisk Company ApS, MIE4 7 
ApS, Orphism ApS, Svendsen Sport A/S, 
Seeland International A/S, CEO Vendelin 
Olesen Holding ApS and related 
companies, Nordisk Finance ApS. Member 
of the Board K. A. Invest Holding A/S, 
BBHS A/S, Drømmeland A/S, Hunters 
Video A/S. 

  

Jess Ørgaard Libak Tropp, Appointed by Nordic Capital 
 
 
 
 

Chairman Rokoko Electronics ApS. 
Member of the Board Unisport Holding 
ApS, Unifeeder A/S, Unicorn A/S, 
Holdingselskabet af 10. januar 2013 A/S 
Holdingselskabet af 10. januar 2013 II 
A/S. 

  

Jakob Jønck, Independent 
 

Member of the Board Unisport Holding 
ApS, Lakrids JB Holding ApS and related 
companies, AX IV CON I ApS and related 
companies. CEO Feast Kitchen ApS, JNJ 
Invest ApS,  
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Parent company financial statements for the period 1 January – 31 December  

Notes 

7 Related parties  

Sport Nordic Holding ApS' related parties comprise the following: 

Parties exercising control 

Nordic Capital Fund VII, Jersey, which controls the Company. 

Other related parties 

The member of the Executive Board and the members of the Board of Directors.  

Group companies: SDK Sport I ApS, SDK Sport II ApS and Sport Danmark A/S. 

Related party transactions 

Besides acquisition of treasury shares and warrants from previous executive employees in 2017, no 
other transactions were carried through with shareholders in the year. 

Remuneration to the Board of Directors are reflected in note 4 to the consolidated financial statements.  

8 Appropriation of profit/loss 
DKK'000 2017 2016 
 

  

Recommended appropriation of profit/loss   
Transferred to retained earnings -45,870 -40,746      
 

 


