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Ledelsesberetning
Management’s Review

Virksomhedens vasentligste aktiviteter

Virksomhedens veesentligste aktiviteter er at drive
virksomhed med aktivering af ledige og med ud-
dannelse samt at eje kapitalandele i andre selska-
ber.

Vaesentligste aktiviteter i koncernen bestar i at
drive uddannelses-, kursus-, undervisnings og kon-
sulentvirksomhed.

Udvikling i regnskabsaret

Selskabets resultat er i overensstemmelse med for-
ventningerne.

Begivenheder efter regnskabsarets afslutning
Der er ikke efter regnskabsarets afslutning indtruf-

fet begivenheder, som har vaesentlig indflydelse pa
bedgmmelsen af arsrapporten.

Main activity

The Company’s main activity is to operate with the
activation of the unemployed and training as well
as owning shares in other companies.

The group’s principal activity is to operate by edu-
cation-, courses-, teaching- and consulting ser-
vices.

Development in the year

The company’s results are in line with expectations.

Subsequent events

No events materially affecting the assessment of
the Annual Report have occurred after the balance
sheet date.
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Ledelsespategning
Management’s Statement on the Annual Report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for 2016 for DEKRA
Akademie A/S.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2016.

Det er endvidere vores opfattelse, at ledelsesberet-
ningen indeholder en retvisende redegearelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Brendby, den 31 /5 2017.
Broendby, 31/5 2017.

Direktion / Executives Board

Peter @stergaard Laursen

Bestyrelse / Board of Directors

Jorg Mannsperger, formand Marcel Vogelmann

Dietmar Harald Metzger Bo Bay Hougaard

The Executive and Supervisory Boards have today
presented the Annual Report of DEKRA Akademie
A/S for 2016.

The Annual Report was prepared in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements give a true
and fair view of the assets, liabilities and financial
position at December 31 2016 and of the results of
its operations for the financial year 1 January — 31
December 2016.

It is furthermore in our perception that the manage-
ment report includes a fair statement of the matters
dealt with.

The annual reportare presented at the General
Meeting for approval.

Roland Carlos Kemper
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Den uafhangige revisors erklaringer
Independent Auditors’ Report

Til kapitalejerne i DEKRA Akademie A/S

Konklusion

Vi har revideret arsregnskabet for DEKRA Akade-
mie A/S for regnskabsaret 1. januar — 31. decem-
ber 2016, der omfatter resultatopgerelse, balance
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2016 samt
at resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2016 er i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vo-
res ansvar ifglge disse standarder og krav er nger-
mere beskrevet i revisionspategningens afsnit
"Revisors ansvar for revisionen af arsregnskabet".
Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for reviso-
rer (IESBA's Etiske regler) og de yderligere krav,
der er geeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det op-
naede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for nadvendig for at udarbejde

To the shareholders of DEKRA Akademie A/S
Opinion

We have audited the financial statements of Dekra
Akademie A/S for the financial year 1 January —
31 December 2016, which comprise an income
statement, balance sheet, statement of changes in
equity and notes, including accounting policies.
The financial statements are prepared in accord-
ance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the Com-
pany at 31 December 2016 and of the results of
the Company's operations for the financial year

1 January — 31 December 2016 in accordance
with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and addi-
tional requirements applicable in Denmark. Our
responsibilities under those standards and re-
quirements are further described in the "Auditor's
responsibilities for the audit of the financial state-
ments" section of our report. We are independent
of the Company in accordance with the Interna-
tional Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants
(IESBA Code) and additional requirements appli-
cable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
rules and requirements. We believe that the audit
evidence we have obtained is sufficient and ap-
propriate to provide a basis for our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as
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et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen en-
ten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end
at gore dette.

Revisors ansvar for revisionen
af arsregnskabet

Vores mél er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgit ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfares i overensstemmelse med
internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, altid vil af-
deekke vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som falge af besvigel-
ser eller fejl og kan betragtes som veesentlige,
hvis det med rimelighed kan forventes, at de en-
keltvis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne treeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

e |dentificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser el-
ler fejl, udformer og udfarer revisions-
handlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er til-

Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the financial statements unless Man-
agement either intends to liquidate the Company
or to cease operations, or has no realistic alterna-
tive but to do so.

Auditor's responsibilities for the audit of the fi-
nancial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and additional requirements applicable in Den-
mark will always detect a material misstatement
when it exists. Misstatements can arise from fraud
or error and are considered material if, individually
or in the aggregate, they could reasonably be ex-
pected to influence the economic decisions of us-
ers taken on the basis of the financial statements.

As part of an audit conducted in accordance with
ISAs and additional requirements applicable in
Denmark, we exercise professional judgement
and maintain professional skepticism throughout
the audit. We also:

e |dentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
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streekkeligt og egnet til at danne grundlag
for vores konklusion. Risikoen for ikke at
opdage veesentlig fejlinformation forarsa-
get af besvigelser er hgjere end ved vee-
sentlig fejlinformation forarsaget af fejl,
idet besvigelser kan omfatte sammen-
sveergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideseet-
telse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne
kontrol.

Tager vi stilling til, om den regnskabs-
praksis, som er anvendt af ledelsen, er
passende, samt om de regnskabsmees-
sige skan og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbej-
delse af arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af
det opnaede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortszette drif-
ten. Hvis vi konkluderer, at der er en vae-
sentlig usikkerhed, skal vi i vores revisi-
onspategning gere opmaerksom pa op-
lysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstraek-
kelige, modificere vores konklusion. Vo-
res konklusion er baseret pa det revisi-
onsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fare, at selskabet ikke lzengere kan fort-
seette driften.

basis for our opinion. The risk of not de-
tecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collu-
sion, forgery, intentional omissions, mis-
representations or the override of internal
control.

Obtain an understanding of internal con-
trol relevant to the audit in order to de-
sign audit procedures that are appropri-
ate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the Company's internal
control.

Independent auditor's report

Evaluate the appropriateness of account-
ing policies used and the reasonableness
of accounting estimates and related dis-
closures made by Management.

Conclude on the appropriateness of Man-
agement's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evi-
dence obtained, whether a material un-
certainty exists related to events or con-
ditions that may cast significant doubt on
the Company's ability to continue as a
going concern. If we conclude that a ma-
terial uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are in-
adequate, to modify our opinion. Our
conclusion is based on the audit evi-
dence obtained up to the date of our au-
ditor's report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.
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e Tager vi stilling til den samlede praesen-
tation, struktur og indhold af arsregnska-
bet, herunder noteoplysningerne, samt
om arsregnskabet afspejler de underlig-
gende transaktioner og begivenheder pa
en sadan made, at der gives et retvi-
sende billede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisions-
maessige observationer, herunder eventuelle bety-
delige mangler i intern kontrol, som vi identificerer
under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at lzese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinforma-
tion.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

e Evaluate the overall presentation, struc-
ture and contents of the financial state-
ments, including the note disclosures,
and whether the financial statements rep-
resent the underlying transactions and
events in a manner that gives a true and
fair view.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's
review.

Our opinion on the financial statements does not
cover the Management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the financial state-
ments, our responsibility is to read the Manage-
ment's review and, in doing so, consider whether
the Management's review is materially incon-
sistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the in-
formation required under the Danish Financial
Statements Act.
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Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet veesentlig fejlinformation i ledel-
sesberetningen.

Kgbenhavn, den 31/5 2017

ERNST & YOUNG
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Sgren Smedegaard Hvid
statsaut. revisor

Based on our procedures, we conclude that the
Management's review is in accordance with the fi-
nancial statements and has been prepared in ac-
cordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any
material misstatement of the Management's re-
view.

Copenhagen, 31/5 2017

ERNST & YOUNG
Godkendt Revisionspartnerselskab
CVR no. 30700228

Sgren Smedegaard Hvid
State Authorised
Public Accountant
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Regnskabspraksis
Accounting Policies

Regnskabsgrundlag

Arsrapporten for DEKRA Akademie A/S for 2016 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er uzendret i for-
hold til tidligere ar.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes veerdire-
guleringer af finansielle aktiver og forpligtelser. | re-
sultatopgarelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved ferste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende méales aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males il
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belab.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som be- eller afkraefter forhold,
der eksisterede pa balancedagen.

Basis of accounting

The Annual Report of DEKRA Akademie A/S for
2016 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied are unchanged
compared to the previous year.

Recognition and measurement

Revenues are recognised in the income statement
as earned, which includes recognition of value ad-
justments of financial assets and liabilities. Further-
more, all expenses incurred, including deprecia-
tion, amortisation and impairment losses, are rec-
ognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attributa-
ble to the asset will flow to the Company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured
as described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of
a constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any deductions and with addition/deduction of
the cumulative amortisation of any difference be-
tween cost and the nominal amount. In this way,
capital losses and gains are allocated over the ma-
turity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm or
invalidate affairs and condlitions existing at the bal-
ance sheet date.
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Regnskabspraksis
Accounting Policies

Information om undladelse af koncernregnskab

Der er ikke udarbejdet koncernregnskab med hen-
visning til arsregnskabslovens § 112. Koncernregn-
skabet udarbejdes af DEKRA SE, Handwerk-
strasse 15, D-70565 Stuttgart.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, administration, lokaler, tab pa debito-
rer mv.

Finansielle poster

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealise-
rede kursgevinster og tab vedrgrende veerdipapi-
rer, geeld og transaktioner i fremmed valuta, amor-
tisering af realkreditian samt tilleeg og godtgerelse
under acontoskatteordningen mv. Udbytte fra kapi-
talandele indteegtsferes i det regnskabsar, hvor ud-
byttet deklareres.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og for-
skydning i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfares il arets re-
sultat, og direkte pa egenkapitalen med den del,
der kan henfgres til posteringer direkte pa egenka-
pitalen.

Selskabet er sambeskattet med dets dattervirk-
somheder. Selskabet fungerer som administrati-
onsselskab. Skatteeffekten af sambeskatningen
med datterselskabet fordeles pa savel overskuds-
som underskudsgi-vende virksomheder i forhold til
disse skattepligtige indkomster (fuld fordeling med
refusion vedrarende skattemaessige underskud).

Consolidated financial statements

There are not prepared consolidated financial
statements with regard to the Danish Financial
Statements Act § 112 the consolidated financial
statements is made by DEKRA SE, Handwerk
Strasse 15, D-70565 Stuttgart.

Income Statement

Other external expenses

Other external expenses comprise expenses for
distribution, sales, advertising, administration,
premises, bad debts, etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised exchange gains and losses con-
cerning debt and transactions in foreign currencies
as well as extra payments and repayment under
the on-account taxation scheme. Dividends from in-
vestments are recognized in the period in which
they are declared.

Corporation tax

Tax for the year consists of current tax for the year
and change in deferred tax. The tax attributable to
the profit for the year is recognised in the income
statement, whereas the tax attributable to equity
entries is recognised directly in equity.

The company is jointly taxed with its subsidiaries.
The current joint corporation tax is allocated to the
two companies in proportion to their taxable in-
comes (full allocation with credlit for tax losses).
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Regnskabspraksis
Accounting Policies

Balance

Kapitalandele i dattervirksomheder og associ-
erede virksomheder

| resultatopgarelsen indregnes den forholdsmaes-
sige andel af de enkelte associerede virksomhe-
ders resultat efter skat og fuld eliminering af intern
avance/tab og fradrag af afskrivning pa goodwill.

Kapitalandele i dattervirksomheder og associerede
virksomheder indregnes i balancen til den forholds-
maessige andel af virksomhedernes regnskabs-
maessige indre veerdi opgjort efter moderselska-
bets regnskabspraksis med fradrag eller tilleg af
urealiserede koncerninterne avancer og tab med
tilleeg eller fradrag af resterende veerdi af positiv el-
ler negativ goodwill opgjort efter overtagelsesmeto-
den.

Dattervirksomheder og associerede virksomheder
med negativ regnskabsmaessige indre veerdi ind-
regnes til nul kr. og et eventuelt tilgodehavende hos
disse virksomheder nedskrives med moderselska-
bets andel af den negative indre veerdi, i det om-
fang det vurderes som uerholdeligt. Safremt den
regnskabsmaessige negative indre veerdi oversti-
ger tilgodehavender, indregnes det resterende be-
lgb under hensatte forpligtelser i det omfang, mo-
dervirksomheden har en retlig eller faktisk forplig-
telse til at deekke dattervirksomhedens underba-
lance.

Nettoopskrivning af kapitalandele i dattervirksom-
heder og associerede virksomheder overfgres un-
der egenkapitalen til reserve for nettoopskrivning
efter den indre veerdis metode i det omfang, den
regnskabsmaessige veerdi overstiger anskaffelses-
veerdien med fradrag af afskrivninger pa goodwill.

Balance

Investments in subsidiaries and associates

The proportionate share of the profit/loss of the in-
dividual associates after tax and full elimination of
internal profit/loss and less amortisation of goodwill
is recognised in the income statement.

Investments in subsidiaries and associates are rec-
ognised in the balance sheet at the proportionate
share of the net asset value of the enterprises cal-
culated under the accounting policies of the Parent
Company with deduction or addition of unrealised
intercompany profits and losses and with addition
or deduction of any remaining value of positive or
negative goodwill stated under the purchase
method.

Subsidiaries and associates with a negative net as-
set value are recognised at DKK 0, and any receiv-
ables from these enterprises are written down by
the Parent Company’s share of the negative net as-
set value to the extent that this is considered irre-
coverable. If the negative net asset value exceeds
receivables, the remaining amount is recognised in
provisions to the extent that the Parent Company
has a legal or constructive obligation to cover the
subsidiary’s losses.

Net revaluation of investments in subsidiaries and
associates are transferred to reserve for net reval-
uation under equity under the equity method to the
extent that the carrying amount exceeds the cost
less amortisation of goodwill.
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Regnskabspraksis
Accounting Policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
seedvanligvis svarer til nominel veerdi. Vaerdien re-
duceres med nedskrivning til imgdegéaelse af for-
ventede tab.

Periodeafgraensningsposter

Periodeafgraensningsposter indregnet under akti-
ver omfatter afholdte omkostninger vedrarende ef-
terfalgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger samt bankindestaender

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en saerskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa generalforsamlingen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat for de sambeskattede virksomheder ind-
regnes i balancen under "Skyldig selskabsskat” el-
ler "Tilgodehavende selskabsskat”.

Udskudt skat méales efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og
forpligtelser. | de tilfeelde, f.eks. vedrarende aktier,
hvor opgerelse af skatteveerdien kan foretages ef-
ter alternative beskatningsregler, males udskudt
skat pa grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemeessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skat-
teenhed. Eventuelle udskudte nettoskatteaktiver
males til nettorealisationsveerdi.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by provision for bad debts.

Prepayments and deferred income

Prepayments include expenses incurred in respect
of subsequent financial years.

Cash
Cash include cash at bank and in hand.

Dividend

Dividend which is expected paid for the year is
shown as a separate item under equity. Proposed
dividend is recognised as a liability at the time of
adoption at the Annual General Meeting.

Accrued tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in calculated tax on the taxable income
for the year in the balance sheet adjusted for tax on
previous years* taxable income and taxes paid on
account.

Deferred tax is measured under the balance sheet
liability method in respect of all temporary differ-
ences between the carrying amount and the tax
base of assets and liabilities. In cases, eg concern-
ing shares, where the computation of the tax may
be made according to alternative tax rules, deferred
tax is measured on the basis of the intended use of
the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either
by elimination in tax on future earnings or by set-off
against deferred tax liabilities within the same legal
tax entity and jurisdiction. Any deferred net tax as-
sets are measured at net realisable value.
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Regnskabspraksis
Accounting Policies

Udskudt skat males pa grundlag af de geeldende
skatteregler og skattesatser, der med balanceda-
gens lovgivning vil veere geeldende, nar den ud-
skudte skat forventes udlgst som aktuel skat. Z&n-
dring i udskudt skat som falge af eendringer i skatte-
satser indregnes i resultatopggrelsen. For in-
devaerende ar er anvendt en skattesats pa 22%.

Gald

Geeld i gvrigt er malt til amortiseret kostpris sva-
rende til nominel veerdi.

Information om koncerninterne transaktioner

Ved virksomhedssammenslutninger ved deltagelse
af virksomheder under modervirksomhedens kontrol
anvendes sammenlaegningsmetoden.  Forskelle
mellem det aftalte vederlag og den erhvervede virk-
somheds regnskabsmaessige veerdi indregnes pa
egenkapitalen. Der foretages endvidere tilpasning af
sammenligningstal for tidligere regnskabsar.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.
Any changes in deferred tax due to changes to tax
rates are recognized in the income statement. For
this year a tax rate of 22% has been applied.

Debt

Other debt is measured at amortised cost corre-
sponding to nominal value.

Intra-group business combinations

In connection with business combinations involving
enterprises controlled by the parent company, the
uniting-of-interests method is used. Differences be-
fween the agreed consideration and the carrying
amount of the acquired enterprise are recognised in
equity. Moreover, comparative figures for previous
financial years are restated.
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Note

Resultatopgerelse 1. januar - 31. december

Profit and loss account 1 January - 31 December

Andre eksterne omkostninger
Other external expenses

Resultat for finansielle poster
Profit before financial income and expenses

Resultat af kapitalandele i tilknyttede virksomheder
Income from investments in affilated companies

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

Skat af arets resultat
Corporation tax

Arets resultat
Profit for the year

Resultatdisponering:
Distribution of profit:

Udbytte for regnskabsaret

Dividend for the year

Reserve for nettoopskrivning efter den indre vaerdis metode
Net revaluation reserve according to the equity method

Overfart til overfart resultat
Retained earnings

Disponeret
Profit for the year distributed

2016 2015
-199.976 -104.018
-199.976 -104.018

26.825.931 25.068.606

38 328
-356.544 -147.217
26.269.449 24.217.699
108.259 110.844
26.377.708 24.328.543
0 17.029.980

26.825.931 -6.169.832
-448.223 13.468.395

26.377.708 24.328.543
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Balance 31. december
Balance sheet 31 December

Aktiver
Assets
Note 2016 2015

Kapitalandele i tilknyttede virksomheder 85.692.386 63.038.393
Investments in affiliated companies

4 Finansielle anlegsaktiver 85.692.386 63.038.393
Financial fixed assets
Anlzgsaktiver 85.692.386 63.038.393
Fixed assets
Tilgodehavender hos tilknyttede virksomheder 0 31.303.869
Receivables from affiliated companies
Tilgodehavender hos associerede virksomheder 0 2.135.902
Receivables from associated companies
Tilgodehavende selskabsskat 3.040.259 7.998.844
Corporate tax
Andre tilgodehavender 24.420 0
Other receivables
Tilgodehavender 3.064.679 41.438.615
Receivables
Likvide beholdninger 59.352 50.877
Cash at bank and in hand
Omsatningsaktiver 3.124.031 41.489.492
Current assets
Aktiver i alt 88.816.417 104.527.885

Total assets
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Note

Balance 31. december
Balance sheet 31 December

Passiver
Liabilities

2016 2015
Selskabskapital 500.000 500.000
Share capital
Reserve for nettoopskrivning efter den indre vaerdis metode 27.072.8%4 246.963
Reserve for fair value adjustments
Overfort resultat 30.169.666 30.617.889
Retained earnings
Foreslaet udbytte 0 17.029.980
Dividend
Egenkapital 57.742.560 48.394.832
Equtiy
Geeld til tilknyttede virksomheder 30.884.285 56.094.678
Payables to affiliated companies
Anden geeld 189.572 38.375
Other debt
Kortfristet gaeld 31.073.857 56.133.053
Short-term debt
Gald i alt 31.073.857 56.133.053
Total debt
Passiver i alt 88.816.417 104.527.885

Total liabilities

Eventualforpligtelser
Contingent liabilities

Neertstaende parter og ejerforhold
Related partners and ownership
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Noter til arsrapporten
Notes to the annual accounts

2016 2015
Finansielle indtagter
Finansielle indteegter af kapitalandele i tilknyttede virksomhec 0 0
Financial income from investmens in affiliated companies
Renteindteegter i avrigt 38 328
Other interest
38 328
Finansielle omkostninger
Financial expenses
Finansielle omkostninger fra tilknyttede virksomheder 289.032 365.795
Financial expenses from investmens in affiliated companies
@vrige renteomkostninger 67.512 381.422
Other interest
356.544 747.217
Selskabsskat
Coporation tax
Aktuel skat af arets resultat -108.259 -110.844
Tax on the taxable income for the year
-108.259 -110.844
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Noter til arsrapporten

Finansielle anlegsaktiver 2016 2015
Financial fixed assets
Kapitalandele i Kapitalandele i
tilknyttede tilknyttede
virksomheder virksomheder
Investments in Investments in
affiliated affiliated
companies companies
Anskaffelsessum 1. januar 31.552.991 31.427 487
Cost at 1 January
Arets tilgang 27.066.500 125.504
Additions
Arets afgang 0 0
Disposals
Anskaffelsessum 31. december 58.619.491 31.552.991
Cost at 31 December
Veerdiregulering 1. januar 31.485.402 29.211.265
Valueadjustment at 1 January
Arets resultat 29.153.686 28.580.232
Profit of the year
Arets afskrivninger koncerngoodwill -2.327.755 -3.511.626
Goodwill Deprciation for the year
Udloddet udbytte -31.238.438 -22.794.469
Dividend
Veerdiregulering 31. december 27.072.895 31.485.402

Valueadjustment at 31 December

Regnskabsmassig vaerdi 31. december 85.692.386 63.038.393

Note book value 31. December

Kapitalandelene kan specificeres saledes:
Investments in affiliated companies are specified as follows:

100% af selskabskapitalen pa kr. 500.000 i DEKRA Equipment & Services A/S, Kirkebjerg Alle 90,
2605 Bragndby

100% af selskabskapitalen pa kr. 125.000 i DEKRA Services ApS, Kirkebjerg Alle 90, 2605 Brgndby
100% af selskabskapitalen pa kr. 125.000 i DEKRA Amu Center Nordsjeelland ApS, Kirkebjerg Alle
100% af selskabskapitalen pa kr. 500.000 i DEKRA Vognmandsuddannelser A/S, Logistikparken 5,
100% af selskabskapitalen pa kr. 126.000 i DEKRA Amu Center Midtjylland ApS, Arnborgvej 1B,
100% af selskabskapitalen pa kr. 125.000 i DEKRA Job ApS, Kirkebjerg Alle 90, 2605 Brgndby

100% af selskabskapitalen pa kr. 500.000 i DEKRA Amu Center Hovedstaden A/S, Kirkebjerg Alle
100% af selskabskapitalen pa kr. 504.000 i DEKRA Amu Center Sydjylland A/S, Gamstvej 1A, 6600
100% af selskabskapitalen pa kr. 252.000 i DEKRA Amu Center Fyn A/S, Hans Egedes Vej 4,
100% af selskabskapitalen pa kr. 500.000 i GR@NS Transport Uddannelser A/S, Kjeldgaardsvej 4,
100% af selskabskapitalen pa kr. 500.000 i GR@N Kereteknisk Anleeg A/S, Kjeldgaardsvej 4, Saeby.
100% af selskabskapitalen pa kr. 600.000 i DEKRA Amu Center Sjelland A/S, Bassinbuen 2,
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Egenkapital
Equity

Egenkapital 1. januar
Equity 1. january

Arets resultat
Profit of the year

Egenkapital 31. december
Equity 31. December

Egenkapital 1. januar
Equity 1. January

Udbetalt udbytte
Dividend

Arets resultat
Profit of the year

Egenkapital 31. december
Equity 31. December

Noter til arsrapporten

Selskabs- Reserve for
kapital nettoopskrivning
Share capital Net revaluation
reserve
500.000 246.963
0 26.825.931
500.000 27.072.894
Overfart Foreslaet
resultat udbytte
Retained earnings Dividend
30.617.889 17.029.980
0 -17.029.980
-448.223 0
30.169.666 0

Selskabskapitalen bestar af 500.000 aktier af kr. 1.
The share capital consists 500.000 shares of DKK 1.

Aktiekapitalen har veeret uzendret i de seneste 5 regnskabsar.
The share capital has remained unchanged for the last four financial years.
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Noter til arsrapporten

Eventualforpligtelser
Contingent liabilities

En raekke datterselskaber har stillet selvskyldnerkaution for bankengagement for ethvert
mellemveerende, danske tilknyttede selskaber matte have til bankforbindelsen.

A number of subsidiaries have provided guarantees for bank facilities of any outstanding, Danish associated companies may have to bank
connection.

Selskabet fungerer som administrationsselskab for sambeskattede danske tilknyttede virksomheder.
Selskabet heefter solidarisk med andre sambeskattede selskaber i koncernen for betaling af
kildeskatter, som forfalder til betaling 1. juli 2012 eller senere samt for selskabsskatter fra og med
indkomstaret 2013.

The company acts as the management company for its jointly taxed Danish subsidiaries. The company is jointly liable with the other jointly
taxed companies in the group for the payment of withholding taxes which become due and payable July 1, 2012 or later, as well as corporate
taxes from the income year 2013.

Nertstaende parter og ejerforhold
Related parties and ownership

Bestemmende indflydelse Grundlag

Controlling interest and ownership Basis

DEKRA SE, Hovedaktionaer / Moderselskab
Handwerkstr. 15, D-70565 Stuttgart Principal shareholder / Parent company
Ejerforhold

Ownership

Folgende aktionzerer er noteret i selskabets ejerfortegnelse som ejende minimum 5% af stemmerne
eller minimum 5% af selskabskapitalen:

The following shareholders are registered in the company's own record as owning more than 5% of
the voting rights or 5% of the share capital:

DEKRA SE

Selskabet indgar i koncernregnskabet for DEKRA SE, Stuttgart. Koncernregnskabet for Dekra SE kan
rekvireres ved henvendelse til selskabet.

The Company is included in the consolidated financial statements of DEKRA SE, Stuttgart. The
consolidated financial statements for DEKRA SE can be obtained at the Company.
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