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Management's statement

Today, the Managing Director has approved the annual report of Pragma Holding ApS for the financial
year 2023.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

I consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2023 and of the results
of the Company's operations for the financial year 1 January — 31 December 2023.

At the general meeting held on 26 January 2024, a decision will be made not to have the financial
statements audited as from 2024 onwards. The Managing Director consider the conditions for audit

exemption to be met.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Hellebak, 26 January 2024

Managing Director

Carlos Legorreta
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Independent auditor's report

To the Shareholder of Pragma Holding ApS

Opinion
We have audited the financial statements of Pragma Holding ApS for the financial year 1 January - 31
December 2023, which comprise a summary of significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes, for the Company. The financial statements are
prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2023, and of the results of the Company's operations for the financial year 1 January - 31
December 2023 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going

concern.

. Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Copenhagen, 26 January 2024

Baagge | Schou
State Authorised Public Accountants
Company reg. no. 21 14 81 48

Per Kold Louis Frits Strgm
State Authorised Public Accountant Registered Accountant
mne8843 mne40142
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Management’s review

The principal activities of the company

Like previous years, the principal activities are to act as holding company by owning shares in other
companies and related activity.

Development in activities and financial matters

The gross loss for the year totals DKK -10.000 against DKK -9.000 last year. Loss from ordinary
activities after tax totals DKK -55.000 against DKK -31.000 last year. The management considers the net
loss for the year to be as expected.
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2023 2022
Gross profit -10.477 -9.482
Writedown relating to financial assets -44.773 -17.021
Other financial expenses 0 -4.321
Pre-tax net profit or loss -55.250 -30.824

1 Tax on net profit or loss for the year 0 0
Net profit or loss for the year -55.250 -30.824
Proposed distribution of net profit:

Dividend for the financial year 122.000 117.800
Allocated from retained earnings -177.250 -148.624
Total allocations and transfers -55.250 -30.824
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Balance sheet at 31 December

All amounts in DKK.
Assets
Note 2023 2022
Non-current assets
Other financial instruments and equity investments 0 99.088
Total investments 0 99.088
Total non-current assets 0 99.088
Current assets
Cash on hand and demand deposits 472.841 546.803
Total current assets 472.841 546.803
Total assets 472.841 645.891
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2023 2022
Equity
Contributed capital 80.000 80.000
Results brought forward 256.541 433.791
Proposed dividend for the financial year 122.000 117.800
Total equity 458.541 631.591
Liabilities other than provisions
Other payables 14.300 14.300
Total short term liabilities other than provisions 14.300 14.300
Total liabilities other than provisions 14.300 14.300
Total equity and liabilities 472.841 645.891
2 Charges and security
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Statement of changes in equity
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All amounts in DKK.

Proposed

dividend for

Contributed Retained  the financial
capital earnings year Total
Equity 1 January 2022 80.000 433.791 117.800 631.591
Dividend for the financial year 0 0 -117.800 -117.800
Profit or loss for the year brought forward 0 -177.250 122.000 -55.250
80.000 256.541 122.000 458.541
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Notes
All amounts in DKK.
2023 2022
1.  Tax on net profit or loss for the year
Tax of the results for the year 0 0
0 0
2. Charges and security
The company has not obtained any obligations beside the ones mentioned in the fiscal report.
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Accounting policies

The annual report for Pragma Holding ApS has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic
benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future

economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which

may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Income statement
Gross loss comprises other external costs.
Other external costs comprise costs for administration.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year.

Results from participating interest

Dividend from participating interest is recognised in the financial year in which the dividend is declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.
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Accounting policies

Statement of financial position

Investments
Participating interest

Participating interest is recognised and measured at cost. If the recoverable amount is lower than the cost
price, it shall be written down for impairment to this lower value.

Other financial instruments and equity investments

Other unlisted financial instruments are measured at cost. Writedown for impairment is done to the
recoverable amount if this value is lower than the carrying amount.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Equity
Dividend

Dividend expected to be distributed for the year is recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions

Liabilities are measured at amortised cost which usually corresponds to the nominal value.
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  "nonce": "638418762574142691.MDdiY2YxN2QtMjY3OC00M2Q4LWE3NzAtMjU1YTk4ODg0MDFhYzZmZGE0YzItZWJlYi00NjZiLTk1NzUtZmQzYjNiZjhkMGQ0",

  "provider": "mitid",

  "provider_unique_id": "16034cd9-9ac8-4ee2-af0f-eef6742688d8",

  "rat": "1706279459",

  "sid": "114346ca-1d20-43e3-a9f2-361e1cd0f14a",

  "ssn": "21148148",

  "sub": "16034cd9-9ac8-4ee2-af0f-eef6742688d8",

  "transaction_id": "d941d612-0582-4017-ba9f-b5e7b52dd5bd",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTliYjJiNmMtY2QxNC00ZDNjLTk1ZWMtMDA2ZGFlZWE4YjgwfDAwMDAwMDAzfDE4NjNjNGEzLTk4NDEtNDJhZC1iZDJkLTFhMGFkMWQ0YzUyZnwyNTE1MjMwOTE=",

  "signedAtUtc": "2024-01-26T14:31:38.7726317Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/120.0.0.0 Safari/537.36",

  "signOrderIds": "251523091",

  "agreementId_8a4bbbxZRux251523091": "8a4bbbxZRux251523091 (jeg underskriver dette dokument som: Registered Accountant)",

  "agreementId_98b73cZnQXN251523091": "98b73cZnQXN251523091 (jeg underskriver dette dokument som: Registered Accountant)",

  "agreementId_3cf65fkQpjU251523091": "3cf65fkQpjU251523091 (jeg underskriver dette dokument som: Registered Accountant)"

}


{

  "at_hash": "dQp5NBbz5FS_qKG1FZk1EA",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1706531315",

  "birthdate": "1957-03-18",

  "exp": "1706534915",

  "iat": "1706531315",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "719981c2-1baa-438c-b4e5-aca2bd5a928a",

  "name": "Per Kold",

  "nonce": "638421280869776534.NjY0MzA1Y2MtNGU3MC00ZjYzLWEzNGItYTFlNGE5ZGQ4YjA5ZGViYjdmMjktZmE3OC00YzM0LTg0YmItNTNhMTE3NDM3NmVl",

  "provider": "mitid",

  "provider_unique_id": "74db0522-960b-4331-a8f4-f0bd859d32bb",

  "rat": "1706531288",

  "sid": "09e9f433-4fc2-4d3f-b361-b63e4b904466",

  "ssn": "21148148",

  "sub": "74db0522-960b-4331-a8f4-f0bd859d32bb",

  "transaction_id": "79f0a967-5ec7-4af8-8e9b-afd52543010f",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTliYjJiNmMtY2QxNC00ZDNjLTk1ZWMtMDA2ZGFlZWE4YjgwfDAwMDAwMDAyfDRmZDVhZjc2LTg3ZGUtNGJkOS04NmYzLWQwOWY4NjVlYTNmM3wyNTE1MjMwOTE=",

  "signedAtUtc": "2024-01-29T12:28:51.5630894Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/121.0.0.0 Safari/537.36",

  "signOrderIds": "251523091",

  "agreementId_8a4bbbxZRux251523091": "8a4bbbxZRux251523091 (jeg underskriver dette dokument som: State Authorised Public Accountant)",

  "agreementId_98b73cZnQXN251523091": "98b73cZnQXN251523091 (jeg underskriver dette dokument som: State Authorised Public Accountant)",

  "agreementId_3cf65fkQpjU251523091": "3cf65fkQpjU251523091 (jeg underskriver dette dokument som: State Authorised Public Accountant)"

}
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