MAZARS

~

THE POTENTIAL PROJECT INTERNATIONAL APS
Steenstrups Alle 13, 3.ty

1924 Frederiksberg C

Arsrapport for 2018 19

!

Arnnual report for 201819

Arsrapporten er fremlagt og sodkendt pa selskabets ordinzre generalforsamling den
15. november 2019
Adopted at the annual general meeting on
15 November 2019

Qainw WL/—\

dirigent
chalrman
{
MIDTERMOLEN 1, 2.TV. - 2100 KBBENHAVN &
TEL: +45 35 26 52 22 - E-MAIL: INFO@MAZARS.DK - WWW.MAZARS.DK

MAZARS

CVR-NR. 31061741 - K@BENHAVN Pra

STATSAUTORISERET REVISIONSPARTNERSELSKAB

Xity:

MMEMBER »°



INDHOLDSFORTEGNELSE
TABLE OF CONTENTS

Side
Puage
Pitegninger
Statements
Ledelsespategning 3
Stuwtement by managemenit on the annual report
Den uvathengige revisors revisionspitegning 4
[ndependent audditor's reparr
Ledelsesheretning
Management's review
Selskabsoplysninger 8
Company detuils
Ledelsesberetning 9
Management's review
Arsregnskab
Financial statements
Anvendt regnskabspraksis 1y,
Accounting policies
Resultatopgoreise 1. juli - 30. juni 15
Income statement | July - 30 June
Balance 30. juni 16
Balunce sheet 30 June
Egenkapitalopgorelse [8
Statement of changes i equity
Noter til arsrapporten 19

Notes to the unnual report

Disclaimer

The English purt of this purallel document in Danish and English is an unopficial translution of the originad
Danish text. In the event of disputes or misunderstandings arising from the interpretation of the ranslation. the
Danish languuge version shall prevail.



LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. juli 2018 -
30. juni 2019 for The Potential Project International
ApS.

Arsrapporten atlaegges i overensstemmelse med arsregn-
skabsloven.

Det er vores opfattelse. at arsregnskabet giver et retvi-
sende billede af selskabets aktiver. passiver og finansiel-
le stilling pr. 30. juni 2019 og resultatet at selskabets ak-
tiviteter for regnskabsaret |. juli 2018 - 30. juni 2019.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegorelse for de forhold. beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Frederiksberg C. den 15. november 2019
Frederiksberg O 15 November 2019

Direktion
Executive board

osnes W

Rasmus Wassard Hougaard

The supervisory and executive boards have today
discussed and approved the annual report of The
Potential Project International ApS for the financial vear
1 July 2018 - 30 June 2019.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion. the financial statements give a true and
fair view of the company's financial position at 30 June
2019 and of the results of the company's operations for
the financial vear 1 July 2018 - 30 June 2019.

In our opinion. management's review includes a fair
review of the matters dealt with in the management's

review.

Management recommends that the annual report should

be approved by the company in general meeting.

Bestyrelse
Supervisory board
- ERICK RINNER %

Robert Charles Stembridge Erick Robert Maurice Rinner Rasmus Wassard Hougaard

Jacqueline Carter

Jacqueline Anne Carter




DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren | The Potential Project International
ApS

Konklusion

Vi har revideret arsregnskabet tor The Potential Project
International ApS for regnskabsaret 1. juli 2018 - 30,
juni 2019, der omfatter anvendt regnskabspraksis. resul-
tatopgerelse. balance. egenkapitalopgorelse og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vor opfattelse. at darsregnskabet giver et
retvisende billede af selskabets aktiver. passiver og
finansielle stilling pr. 30. June 2019 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. juli 2018 - 30,

juni 2019 i overensstemmelse med drsregnskabsloven.

Grundlag for konklusion

V1 har udfert vor revision i overensstemmelse med inter-
nationale standarder om revision og de vderligere krav.
der er geldende i1 Danmark. Vort ansvar ifolge disse
standarder og krav er nermere beskrevet i revisionspa-
tegningens afsnit “Revisors ansvar for revisionen af ars-
regnskabet”. Vi er uathengige af selskabet i overens-
stemmelse med internationale etiske regler for revisorer
(IESBA’s Etiske regler} og de vderligere krav, der er
galdende i Danmark, ligesom vi har opfyldt vore ovrige
etiske forpligtelser i henhold tit disse regler og krav. Det
er vor opfattelse. at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vor kenklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen at et arsregn-
skab. der giver et retvisende billede 1 overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol. som ledelsen anser for nodven-
dig for at udarbejde et arsregnskab uden vasentlig tejl-
information. uanset om denne skyldes besvigelser eller
fejl.

To the shareholder of The Potential Project
International ApS

Opinion
We have audited
Potential Project International ApS for the financial vear

the financial statements of The
I July 2018 - 30 June 2019. which comprise a summary
of significant accounting policies. income statement,
balance sheet. statement of changes in equity and notes.
The financial statements are prepared under the Danish
Financial Statements Act.

In our opinion. the financial statements give a true and
fair view of the company's financial position at 30 June
2019 and of the results of the company’s operations for
the financial vear 1 July 2018 - 30 June 2019 in

accordance with the Danish Financial Statements Act.

Basis for Opinion
We conducted our audit in accordance with Intemational
Standards on Auditing (ISAs) and

requirements

the additional
Our
responsibilities under those standards and requirements

applicable in  Denmark.
arc further described in the “Auditor's responsibilities
for the audit of the financial statements™ section of our
report. We are independent of the company in
accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
(IESBA Code) and the additional

requirements applicable in Denmark. and we have

Accountants

fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obtained is sulficient and appropriate
to provide a basis for our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements. that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as management determines
is necessary to enable the preparaticn of the tinancial
statements that are free trom material misstatement.
whether due to tfraud or error.
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Ved udarbejdelsen at drsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsette driften. at
oplyvse om forhold vedrorende fortsat dritt. hvor dette er
relevant. same at udarbejde drsregnskabet pa grundlag at
regnskabsprincippet om fortsat drift. medmindre ledel-
sen enten har til hensigt at likvidere selskabet. indstiile
driften eller ikke har andet realistisk alternativ end at g0-
re dette.

Revisors ansvar for revisionen af drsregnskabet

Vort mal er at opné hoej grad af sikkerhed for, om ars-
regnskabet som helhed er uden vasentlig fejlinformati-
on. uanset om denne skvldes besvigelser eller fejl, og at
afgive en revisionspategning med en konklusion. Hoj
grad af sikkerhed er et hajt niveau af sikkerhed. men er
ikke en garanti for. at en revision, der udfores i overens-
stemmelse med internationale standarder om revision og
de vderligere krav. der er gzldende i Danmark. altid vil
atdzkke vesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som veesentlige. hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflyvdelse pa de ekonomiske beslutninger. som regn-
skabshrugemne treffer pa grundlag af arsregnskabet.

Som led 1 en revision, der udfores i overensstemmelse
med internationale standarder om revision og de yderlig-
ere krav. der er galdende i Danmark, foretager vi tag-
lige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

» Identiticerer og vurderer vi risikoen for vasentlig
fejlinformation i #rsregnskabet, uanset om denne
skyldes besvigelser eller fejl. udtormer og udforer
revisionshandlinger som reaktion pa disse risici samt
opndr revisionsbevis, der er tilstrekkeligt og egnet til
at danne grundlag for vor konklusion. Risikoen for
ikke at opdage vasentlig fejlinformation fordrsaget
af besvigelser er hojere end ved vasentlig fejlinfor-
mation forarsaget af tejl. idet besvigelser kan omfat-
te sammensvargelser, dokumentfalsk. bevidste ude-
ladelser. vildledning eller tilsidesattelse af intern
keontrol.

tn

[n preparing the financial statements. management is
responsible ftor assessing the company's ability to
continue as a going concern. disclosing. as applicable.
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to liquidate
the company or to cease operations. or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement. whether due to fraud or error.
and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance. but is
not a guarantee that an audit conducted in accordance
with [SAs and the additional requirements applicable in
Denmark will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if. individually or in
the aggregate. they could reasonably be expected to
influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit conducted in accordance with 1SAs
and the additional requirements applicable in Denmark.
maintain

we exercise professional judgment and

professional skepticisim throughout the audit. We also:

e Identify and assess the risks of material misstatement
of the financial statements. whether due to fraud or
error.  design and perform audit procedures

responsive to those risks. and obtain audit evidence

that is sufficient and appropriate to provide a basis
for cur opinion. The risk of not detecting & material
misstatement resulting from fraud is higher than tor
one resulting from error as fraud may involve

collusion.

forgery. intentional omissions,
misrepresentations. or the override of internal
control.
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s  Opnar vi forstaelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger. der er passende etter omstendighederne,
men ikke for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

o Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende. samt om de regn-
skabsmassige skon og tilknvttede oplvsninger, som
ledelsen har udarbejdet, er rimelige.

o Kenkluderer vi. om ledelsens udarbejdelse af érs-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende. samt om der pa grundlag af
det opnaede revisionsbevis er vasentlig usikkerhed
forbundet med begivenheder eller forhold. der kan
skabe betydelig tvivl om selskabets evne til ar fort-
sette driften. Hvis vi konkluderer. at der er en ve-
sentlig usikkerhed, skal vi i vor revisionspategning
gore opmarksom pa oplysninger herom i arsregn-
skabet eller. hvis sadanne oplvsninger ikke er til-
strekkelige. modificere vor konklusion. Vor konklu-
sioner er baseret pa det revisionsbevis, der er opnéet
frem til datoen for vor revisionspategning. Fremtidi-
ge begivenheder eller forhold kan dog medfare. at
selskabet ikke lengere kan fortsatte driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne. samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder pa
en sadan made. at der gives et retvisende billede
heraf.

Vi kommunikerer med den overste ledelse om blandt
andet det planiagte omfang og den tidsmassige place-
ring af revisionen samt betydelige revisionsmassige ob-
servationer. herunder eventuelle betydelige mangler i
intern kontrol. som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om érsregnskabet omfatter ikke ledel-
sesberetningen. og vi udirvkker ingen form for konklusi-
on med sikkerhed om ledelsesberetningen.

¢ Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances. but not for the
purpose of expressing an opinion on the
etfectiveness ot the company's internal control.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management's
use of the going concern basis of accounting in
preparing the financial statements and. based on the
audit evidence obtained. whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability
to continue as a going concern. If we conclude that a
material uncertainty exists. we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or. if such
disclosures are inadequate. to medifv our opinien.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However. future events or conditions may cause the
company 0 cease to continue as a going conceri.

e Evaluate the overall presentation. structure and
contents of the tinancial statements. including the
disclosures, and whether the financial statements
represent the underlving transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding. among other matters. the planned scope and
timing of the audit and significant audit findings.
including any significant deficiencies in internal control

that we identity during our audit.

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover
management’s review. and we do not express any {orm

of assurance conclusion thereon.
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I tilknytning til vor revision af arsregnskabet er det vort
ansvar at lese ledelsesberetningen og i den forbindelse
overveje. om ledelsesberetningen er vasentligt inkonsi-
stent med arsregnskabet eller vor viden opnaet ved revi-
sionen eller pa anden made svnes at indeholde vasentlig
fejlinformation.

Vort ansvar er derudover at overveje. om ledelsesberet-
ningen indehelder krevede oplysninger i henhold til ars-
regnskabsloven.

Baseret pa det udforte arbejde er det vor opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vasentlig fejl-
information i ledelsesberetningen.

Kobenhawvn. den 15. november 2019
Copenhagen. 13 November 2019

MAZARS
Statsautoriseret Revisionspartnerselskab
CVR-nr. 31 06 17 41
CVR no. 31 06 47 41 (a

“hristian Hj Q]
Statsautoriseret rey
state authorized public accountant
MNE-nr. mne34485
MNE no. mne34485

In connection with our audit of the financial statements,
our responsibility is to read management's review and. in
doing so. consider whether management's review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit. or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act,
We did not identify any

management's review.

material misstatement of
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskabets vaesentligste aktiviteter
Seiskabets udbyde
ledelseskurser.

formal er at mindfulness- og

Udviklingen i aktiviteter og akonomiske forhold
Selskabets resultatopgorelse for 2018 19 udviser et
overskud pa kr. 827.519. og selskabets balance pr. 30.
juni 2019 udviser en egenkapital pa kr. 3.840.521.

Arets resultat for 2018 2019 anses som tilfredsstillende.

Virksomhedens forventede udvikling, herunder sar-
lige foruds=tninger og usikre faktorer

Industrien for corporate mindfulness vokser globalt og
det samme galder konkurrencen fra forskellige tvper af
udbvdere

udbvder en high-end losning malrettet store globale

incl. online udbvdere. Potential Project

virksomheder.

Omsatningen forventes at stige idet Potential Projects
lesninger 1 storre grad bliver leveret til virksomheder,
hvor det bliver en integreret del af virksomheders
generelle udviklings- og ledelsesprogrammer. Samtidig
er programmerne udviklet sd de malrettet kan adressere
virksomheders udfordringer.

okonomisk recession er en

En global vasentlig

risikofaktor.

Der skal investeres vderligere i digitale losninger for at
supportere kundernes krav.

Business activities
The
mindfulness and leadership training.

Company’s activities comprise of providing

Business review

The compamy's income statement for the year ended 30
June shows a profit of kr. 827.319. and the balance sheet
at 30 June 2019 shows equity of kr. 3.840.521.

The management consider the result for 2018 2019
satisfactory.

Financial review

The industry of corporate mindfulness is growing
worldwide as well as the competition from various tyvpes
of providers including online providers. Potential
Project is providing a high-end sclution. which targets

large global corporates.

Turnover is expected to grow as Potential Project’s
solutions to a larger degree are provided to companies
as an integrated part of the companies’ general
development and leadership programs, Programs have
been developed in order to target the companies’

challenges.

A global financial recession is a risk.

Investment in digital solutions is required to support the
clients’ requirements.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten tor The Potential Project I[nternational
ApS for 2018 19 er aflagt | overensstemmelse med ars-
regnskabslovens bestemmelser for virksomheder i regn-
skabsklasse B med tilvalg fra hojere klasser.

Den anvendte regnskabspraksis er uaendret i forhold til
sidste ar.

Arsrapporten for 201819 er aflagt i kr.

Generelt om indregning og maling

I resultatopgorelsen indregnes indtaegter i takt med, at de
indtjenes. Herudover indregnes verdireguleringer af fi-
nansielle aktiver og forpligtelser. [ resultatopgorelsen
indregnes ligeledes alle omkostninger. herunder afskriv-

ninger og nedskrivninger.

Aktiver indregnes i balancen. nar det er sandsyvnligt. at
fremtidige okonomiske fordele vil tilflvde selskabet. og

aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen. ndr det er sandsyn-
ligt. at fremtidige okonomiske fordele vil fragd selska-
bet. og forpligtelsens vaerdi kan méles pélideligr.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende mdles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris. hvorved der indregnes en konstant eftek-
tiv rente over lebetiden. Amortiseret kostpris opgores
som oprindelig kostpris med tradrag af eventuelle afdrag
samt tilleg fradrag af den akkumulerede amortisering at
forskellen mellem kostpris og nominelt belab,

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der tremkommer. inden arsrapporten atlaeg-
ges. og som be- eller afkrefter forhold. der eksisterede
pa balancedagen.

The annual report of The Potential Project International
ApS for 2018 19 has been prepared in accordance with
the provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B as well as se-

lected provisions as regards larger entities.

The accounting policies applied are consistent with

those of last vear.
The annual report tor 2018 19 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as eamed.

including wvalue adjustments of financial assets and
All

depreciation and impairment losses. are also recognised

liabilities. expenses. including amortisation.

in the income statement.

Assets are recognised in the balance sheet when it is
probable that tfuture economic benetits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probabte that future economic benefits will flow from
the company and the value of the liability can be

measured reliably.

On initial recognition. assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item,

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
instalments and plus less the accumulated amortisation
of the difference between the cost and the nominal
amount.

On recognition and measurement. allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or

invalidate matters existing at the balance sheet date,



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Resultatopgorelsen
Bruttofortjeneste
Selskabet anvender bestemmelsen i arsregnskabslovens

§ 32, hvoretter selskabets omsatning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettcomszining
samt andre driftsindtegter med fradrag af vareforbrug

og andre eksterne omkostninger,

Nettooms:etning

Indtzgter ved salg af  konsulenttimer og
reovaltybetalinger indregnes i resultatopgorelsen. hvis
risikoovergang, normalt ved levering til keber. har fun-
det sted. og hvis indtegten kan opgores palideligt og

forventes modtaget.

Andre eksterne omkostninger

Andre eksterne omkostminger omfatter omkostninger til
salg. reklame. administration. lokaler, tab pa debitorer.
operationelle leasingomkostninger mv.

Personaleomkostninger

Personalecmkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring m.v. til selskabets medarbejdere. | persona-
leomkostninger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger at immaterielle og materielle anlzgsaktiver.

Finansielle indtagter og omkostninger

Finansielle indtagter og omkostninger indregnes i resul-
tatopgorelsen med de belob. der vedrorer regnskabsarer.
Finansielle poster omfatter renteindt®gter og -omkost-
ninger. realiserede og urealiserede kursgevinster og -tab
vedrorende transaktioner i tremmed valuta samt tilleg

og godtgerelse under acontoskatteordningen mv.

Income statement

Gross profit

[n pursuance of section 32 of the Danish Financial
Statements Act. the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue and other
operating income less consumables and other external
expenses,

Revenue

Income from the sale of consultant hours and rovalty fee
is recognised in the income statement. provided that the
ransfer of risk. usually on delivery to the buyer. has
taken place and that the income can be measured
reliably and is expected to be received.

Other external expenses
Other external expenses include expenses related to sale,
administration, bad debts.

advertising, premises.

payments under operating leases. etc.

Staff costs
Staft costs include wages and salaries. including
compensated absence and pensions. as well as other
social security contributions. etc. made to the entity's
employees. The item is net of refunds made by public
authorities.

Amortisation, depreciation and impairment losses

Amortisation. depreciation and impairment losses
comprise the year's aniortisation. depreciation and
impairment of intangible assets and property. plant and

equipment.

Financial income and expenses

Financial income and expenses are recognised in the
income statenent at the amounts relating to the financial
Net
expenses. realised and unrealised capital exchange gains

year. financials include interest income and

and losses on foreign currency transactions and

allowances under the advance-payment-of-tax scheme.
ete,
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ACCOUNTING POLICIES

Skat af arets resultat

Arets skat. som bestar af drets aktuelle selskabsskat og
®ndring i udskudt skat. indregnes i resultatopgorelsen
med den del. der kan henfores til arets resultat. og direk-
te 1 egenkapitalen med den del. der kan henfores til po-
steringer direkte i egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger, gager
og afskrivninger. der direkte og indirekte kan henfores
til udviklingsaktiviteter,

Udviklingsprojekter. der er indregnet i balancen. méles
til kostpris med fradrag af akkumulerede af-og nedskriv-
ninget.

Efter ferdiggorelsen af udviklingsarbejdet afskrives ud-
viklingsomkostninger linezrt over den vurderede skono-
miske brugstid. Afskrivningsperioden udger sedvanlig-
vis 3 dr.

Materielle anlegsaktiver
Andre anlzg. driftsmateriel og inventar males til kost-
pris med fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af tor-
ventet restverdi efter atsluttet brugstid.

Kostpris omfatter anskatfelsesprisen og omkostninger
direkte tilknyttet anskatfelsen indtil det tidspunkt, hvor
aktivet er klar til brug. For egne fremstillede aktiver om-
fatter kostprisen direkte og indirekte omkostninger til
materialer. komponenter. underleverandorer og lon.

Kostprisen pa et samlet aktiv opdeles i separate bestand-
dele. der afskrives hver for sig. hvis brugstiden pa de en-
kelte bestanddele er forskellig.

Der foretages linexre afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider og rest-
verdier:

Tax on profit/loss for the year

Tax for the vear. which comprises the current tax charge
for the vear and changes in the deferred tax charge. is
recognised in the income statement as regards the
portion that relates to the profitloss for the vear and
directly in equity as regards the portion that relates to
entries directly in equity.

Balance sheet

Intangible assets

Development projects, patents and licences
Development costs comprise costs. wages salaries and
amortisation losses that are directly and indirectly

attributable to the company's development activities.

Developments projects recognised in the balance sheet
are measured at cost less accumulated amortisation and
impairment losses.

Following the completion of the development work.
development costs are amortised on a straight-line basis
over the estimated useful life. The amortisation period is
usually three vears.

Tangible assets

Fixtures and fittings. tools and equipment are measured
at cost less accumulated depreciation and impairmerit
losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the
asset is available for use. The cost of selt-constructed
assets comprises direct and indirect costs of materials,

components. sub-suppliers and wages.

Where individual parts ot an item of property. plant and
equipment have different usetul lives. the cost is divided
into separate parts. which are depreciated separately.

Straight-line depreciation is provided on the basis of the
following estimated useful lives of the assets:



ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES
Brugstid
Useful life
Andre anleg, driftsmateriel og inventar 5 ar
Other fixtures and fittings. tools and equipment 3 years
Indretning af lejede lokaler 3 ar
Leasehold improvements 5 years

Aktiver med en kostpris pa under kr. 13.800 omkost-
ningsfores i anskaffelsesaret.

Fortjeneste eller tab ved salg af materielle anlzgsaktiver
indregnes i resultatopgerelsen under andre driftsindteg-
ter henholdsvis andre drittsomkostninger.

Kapitalandele i dattervirksomheder
Kapitalandele 1 dattervirksomheder virksomheder males
tilfelde.

genindvindingsverdien. nedskrives til denne lavere

til kostpris. [ hvor kostprisen overstiger

vaerdi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Egenkapital

Udbytte

Foreslaet udbytte vises som en s@rskilt post under egen-
kapitalen. Udbytte indregnes som en forpligtelse pa tids-

punktet for vedtagelse pa generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligteiser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst. reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede galds-
metode af midlertidige forskelle mellem regnskabsmeas-
sig oy skattemaessig vaerdi af aktiver og torpligtelser op-
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Assets costing less than kr. 13.800 are expensed in the

year of acquisition.

Gains or losses from the disposal of property. plant and
equipment are recognised in the income statement as
other operating income or other operating expenses.

respectively.

Investments in subsidiaries

Investment in subsidiaries are measured at cost. If cost
exceeds the recoverable amount. a write-down is made
to this lower value.

Receivables
Receivables are measured at amortised cost.

Equity

Dividends

Proposed dividends are disclosed as a separate item
under equity. Dividends are recognised as a liability
when declared by the annual general meeting of
shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the vear, adjusted for tax on the
taxable income for previous years and tax paid on
account,

Deferred tax is measured according to the liability
method in respect of temporary difterences between the
carrying amount of assets and liabilities and their tax
base. calculated on the basis of the planned use of the
asset and settlement of the liability. respectively.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Udskudt skat males pa grundlag af de skatteregler og
skattesatser i de respektive lande. der med balanceda-
gens lovgivning vil vere geldende. ndr den udskudie
skat forventes udlost som aktuel skat. Endring i udskudt
skat som folge af @ndringer i skattesatser indregnes i re-
sultatopgorelsen bortset fra poster. der tores direkte pa
egenkapitalen.

Geeldsforpligtelser

Geldstorpligtelser. som omfarter geld til leveranderer.
tilknyvttede virksomheder samt anden geld. males til
amortiseret kostpris. hvilket sadvanligvis svarer til no-
minel vaerdi.

Deferred tax is measured according te the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected
to crvstallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken

directly to equity.

Liabilities

Liabilities, which include trade payables. payables to
group entities and other payables. are measured at
amortised cost. which is usually equivalent to nominal
value.



RESULTATOPGORELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

Note 2018 19 2017 18

kr. Lkr
Bruttofortjeneste 3.459.079 +4.143
Gross profit
Personaleomkostninger t -1.967.195 -3.560
Stuff costs
Af- og nedskrivninger at immaterielle og materielle anlegsaktiver 2 -367.935 -326
Depreciation. amortisation und impairment of intangible assets and property.
plant and equipment
Resultat for finansielle poster 1.123.951 57
Profitloss before net financials
Finansielle indtzgter 30.463 63
Financial income
Finansielle omkostninger -21.283 -133
Financial casts
Resultat fer skat 1.103.131 -13
Profitloss before tax
Skat af arets resultat 3 -275.612 17
Tax on profit loss for the vear
Arets resultat 827.519 104
Profitloss for the year
Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat 827.519 104
Retained earnings

827.519 104

(=]



BALANCE 30. JUNI

BALANCE SHEET 30 JUNE
Note 201819 201718
kr. Lkr.
AKTIVER
ASSETS
Udviklingsprojekter 612.729 430
Development projects
Immaterielle anlzgsaktiver 4 612.729 430
Intangible assets
Andre anleg. drittsmateriel og inventar 0 I
Other jixtures and jitrings. tools und eynipment
Indretning af lejede tokaler 0 47
Leasehold improvements
Materielle anlagsaktiver 0 48
Tangible assets
Kapitalandele i tilknyttede virksomheder 6 L11.267 130
Investments in subsidiaries
Finansielle anlxegsaktiver 111.267 130
Fixed asset investments
Anlzgsaktiver i alt 723.996 608
Total non-current assets
Tilgodehavender fra salg og tjenesteydelser 2.628.352 1314
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 1.031.728 339
Receivables from subsidiaries
Andre tilgodehavender 154.283 34
Other receivables
Udskudt skatteaktiv 0 25
Deferred tax usset
Tilgodehavender 3.814.363 1.732
Receivables
Likvide beholdninger 1.713.214 1.474
Cash at bank and in hand
Oms=tningsaktiver i alt 5.527.577 3.206
Total current assets
Aktiver i alt 6.251.573 3.814

Total assets




PASSIVER
EQUITY AND LIABILITIES

Virksomhedskapital
Shatre caprital

Overkurs ved emission
Share premivm account

Reserve for udviklingsomkostninger
Reser for development expenditure

Overfort resultat
Retained earnings
Egenkapital
Equiny

Hensattelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt
Total provisions

Selskabsskat
Corporation fux
Langfristede gldsforpligtelser

Total non-current liabilities

Leverandarer af varer og tjenesteydelser
Trade pavables

Gazld til tilknyttede virksomheder
Pavables 1o subsidiaries

Geld til selskabsdeltagere og ledelse
Pavables to shaveholders and management

Selskabsskat

Carparation tax
Anden geld
Cther pavables

Kortfristede gzldsforpligtelser
Total current liabilities

Gezeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Eventualposter mv.
Contingencies, e,

BALANCE 30. JUNI

BALANCE SHEET 30 JUNE
Note 2018 19 2017 18
kr. LKr
100.700 101
790.881 791
612.729 800
2.336.211 1.322
3.840.521 3.014
134.800 0
134.800 0
9.879 0
9.879 0
1.639.621 528
528.553 45
2.609 3
0 171
93.390 33
2.266.373 800
2.276.252 800
6.251.573 3.814




Egenkapital 1. juli 2018
Equitv ar I July 2018
Overforsler. reserver
Transfers. reserves

Arets resultat

Net profit loss for the vear
Egenkapital 30. juni 2019
Equirv at 30 June 2019

EGENKAPITALOPGORELSE
STATEMENT OF CHANGES IN EQUITY

Virk- Reserve for
sonheds- Overkurs  udviklingso Overfort
kapital ved emission mkostninger resultat [alt
Share capital Share Reser for Retained Total
premium  development  earnings
account expenditure
130.700 790.881 799.743 1.321.676 3.013.002
0 0 -187.016 187.016 0
0 0 0 827.519 827.519
100.700 790.881 612,729 2.336.211 3.840.521




(¥ )

PERSONALEOMKOSTNINGER
STAFF COSTS

Lonninger

IWages und salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Orther social securin costs

Andre personaleomkostninger

Other sidff costs

NOTER
NOTES

Gennemsnitligt antal beskzttigede medarbejdere

Average number of emplovees

AF- OG NEDSKRIVNINGER AF IMMATERIELLE OG

MATERIELLE ANLAGSAKTIVER

DEPRECIATION, AMORTISATION AND IMPAIRMENT OF INTANGIBLE

ASSETS AND PROPERTY, PLANT AND EQUIPMENT

Afskrivninger immaterielle anlegsaktiver
Depreciation intangible assets

Afskrivninger materielle anlegsaktiver
Depreciation tangible assets

Gevinst og tab ved athendelse
Gain loss on disposal

SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR

Arets aktuelle skat
Current tax for the vear
Arets udskudte skat
Deferred tax for the vear

Regulering af skat vedrorende tidligere ar
Adjusiment of tax concerning previous vears

2018 19 2017 18

kr Lkr.
1.406.853 3273
311.000 RN
10.309 17
38.831 38
1.967.193 3.560
3 2
341.598 489
3.394 3
22,943 34
367.935 326
111.232 0
160.079 -113
4.301 -4
275612 =117
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NOTER
NOTES

IMMATERIELLE ANLAGSAKTIVER
INTANGIBLE ASSETS

Kostpris L. juli 2018
Cost at | July 2018

Tilgang i arets lob
Additions for the vear
Kostpris 30. juni 2019
Cost at 30 June 2019

Af- og nedskrivninger 1. juli 2018

Impairment losses and amortisation at 1 Julv 2018
Arets afskrivninger

Amortisation for the year

Af- og nedskrivninger 30, juni 2019

Impairment losses and amortisation at 30 Jupe 2019

Regnskabsmaessig vaerdi 30. juni 2019

Carvving amount at 30 June 2019

MATERIELLE ANLAGSAKTIVER
TANGIBLE ASSETS

Kostpris 1. juli 2018
Cost ar [ Jjuly 2018

Afgang i drets lob
Disposals for the vear
Kostpris 30. juni 2019
Cost at 30 June 2019

Andre anlag.
driftsmateriel og
inventar

Other tixtwres and
fittings. tools and

Udviklingsprojek
ter

Development
projects

1.466.849

524.787

—

991.636

1.037.309

341.598

378.907

612,729

Indretning af le-
jede lokaler

Leasehold

imprm'emems

equipmet
79.376 33.125
0 -33.125
79.376 0




NOTER
NOTES

5 MATERIELLE ANLAGSAKTIVER (FORTSAT)
TANGIBLE ASSETS (CONTINUED)

Af- og nedskrivninger L. juli 2018
Impairment losses and depreciation wr | Julv 2018

Arets afskrivninger
Depreciation for the vear

Arets af- og nedskrivninger pa afhendede aktiver
Impairment and depreciation of sold assets for the yeur
Af- og nedskrivninger 30. juni 2019

Impairment losses and depreciation at 30 Juwne 2019

Regnskabsmassig vaerdi 30. juni 2019

Carrving amount at 30 June 2019

6 KAPITALANDELE [ TILKNYTTEDE VIRKSOMHEDER
INVESTMENTS IN SUBSIDIARIES

Kostpris 1. juli 2018
Cast at 1 Julv 2018

Tilgang i arets lab
Additions for the vear

Afgang | arets leb
Dispasals for the vear
Kostpris 30. juni 2019
Cost at 30 June 2019

Regnskabsmassig vaerdi 30, juni 2019

Carrving amount at 31 June 2019

Andre anleg.
driftsmateriel og
inventar

Indretning af le-
jede lokaler

Other fixtures wied Leasehold
fitrings. toofs amd Improvements
Syuipme i
79.376 6.788
0 3.394
0 -10.182
79.376 0
0 0
128.998 85
894 43
-18.625 0
111.267 130
111.267 130




NOTER
NOTES

Kapitalandele i tilknyttede virksomheder speciticerer sig sdledes:
Investments in subsidiaries are specitied us follows:

Navn Hjemsted Ejerandel
Name Registered office Chenership
interest
The Potential Project USA In¢, USA - US 100%
Potential Project France SAS Frankrig France 75%
Potential Project India Venture Private Limited Indien - India 95%

EVENTUALPOSTER MV.
CONTINGENCIES, ETC.

Selskabet er sambeskattet med moderselskabet Dharma Holding 2017 ApS (Administrationsselskab) og hzfter

solidarisk for betaling af selskabsskat for indkomstaret 2018 og frem.

The company is jolntly taxed with its purent company, Dharma Holding 2017 ApS tmunagerment companys. und jointly and

severally liable for pavment of income taxes for income vear 20158 and onwards.

Selskabets leje- og leasingforpligtelse udgor 61 TDKK pr. 30. juni 2019.

The company's rent- and lease agreements amounts to 61 TDKK as of 30 June 2019

te)



