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Balance 
    

USD Note 2021 2020     

    

ASSETS    

    

    

Trade receivables  325,209 1,405,441     

Receivables  325,209 1,405,441     

Cash at bank and in hand  1,250,088 1,515,129     

Total current assets  1,575,297 2,920,570     

TOTAL ASSETS  1,575,297 2,920,570      
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USD Note 2021 2020     

    

EQUITY AND LIABILITIES    

 3   

Share capital  23,094 23,094 

Proposed dividend  235,000 - 

Retained earnings  404,113 403,264     

Equity  662,207 426,358     

    

Debt to related party  820,985 2,360,925 

Other debt  27,286 6,654 

Income tax payable  64,819 126,633     

Current liabilities   913,090 2,494,212     

Total liabilities   913,090 2,494,212     

TOTAL EQUITY AND LIABILITIES  1,575,297 2,920,570      
    

Contractual obligations and contingencies, etc. 4   

Related party disclosures 5   
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Statement of changes in equity 
 

 

 

USD 
Share 

capital  

Retained 

earnings  

Proposed 

dividend  Total 
 

       
Equity at 1 January 2021 23,094  403,265  -  426,359 

Dividend paid     -  - 

Transferred, see profit appropriation   849                     235,000  235,849 

Equity at 31 December 2021 23,094            404,113                   235,000  662,207 

        

 
       

        

        

USD 
Share 

capital  

Retained 

earnings  

Proposed 

dividend  Total 
        

Equity at 1 January 2020 23,094  9,602  600,000  632,696 

Dividend paid     (600,000)  (600,000) 

Transferred, see profit appropriation                 

393,663  
         -  393,663 

Equity at 31 December 2020 23,094  403,265  -  426,359 
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Notes 
 

   

USD 2021 2020    

   

1 Administrative costs 

Other administrative expenses 8,381 8,308    

 8,381 8,308    
The Company has no employees. 

   

2 Tax on the profit for the year 

Current tax for the year  58,774 139,952    

 
58,774 139,952 

   
    

3 Equity 

 Share  

capital   

1 January 2021 
23,094 

  

31 December 2021 23,094 
  

  

Since the establishment of the company no changes has been made to the share capital. 

 

4 Contractual obligations and contingencies, etc. 

Contingent liabilities 

The company is jointly taxed with other companies in the Ultranav Denmark Group.                             
The companies are jointly and unlimited liable for Danish corporation tax and withholding 

taxes on dividends, interest and royalties in the joint taxation. Any subsequent corrections of 

taxable joint taxation of income or withholding taxes on dividends, etc. could lead to                     

companies' liability constitutes a larger amount. The group as a whole shall not be liable                        

towards others.  
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5 Related party transactions 

 2021 2020    

   

 

Debt to related party 820,985 2,360,925 

Tax payable 64,819 126,633    

 

Ownership 

The following shareholders are registered in the Company's register of shareholders as holding 

minimum 5% of the voting rights or minimum 5% of the share capital: 

Ultranav Denmark ApS, Smakkedalen 6, 2820 Gentofte, Denmark 

The consolidated financial statement of Ultranav Denmark ApS is available at the Company's 

address at the Company’s address.  

 

 

 


