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L edelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsdret 1. januar - 31. december 2016 for Vie
Invest ApS.

The managing director has today presented the annual report of Vie Invest ApS for the financial year 1 January to
31 December 2016.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsl oven.
The annual report has been presented in accordance with the Danish Financial Satements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmasssig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2016.

| consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the company's
results of its activitiesin the financial year 1 January to 31 December 2016.

L edel sesberetningen indeholder efter min opfattelse en retvisende redegerel se for de forhold, som beret-
ningen omhandler.

| am of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendel se.

The annual report is recommended for approval by the general meeting.

Silkeborg, den 9. maj 2017

Slkeborg, 9 May 2017

Direktion

Managing Director

Mitch Kalcheim
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Den uafhaengige revisor srevisionspategning
| ndependent auditor's report

Til kapitalgjernei Vielnvest ApS
To the shareholders of Vie Invest ApS

Konklusion

Opinion

Vi har revideret arsregnskabet for Vie Invest ApS for regnskabsdret 1. januar - 31. december 2016, der
omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the annual accounts of Vie Invest ApS for the financial year 1 January to 31 December 2016,
which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are
prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2016 i overensstemmel se med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 December 2016 and of the results of the company's operations for the financial year 1 January to 31
December 2016 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basisfor opinion

Vi har udfart vores revision i overensstemmel se med internationale standarder om revision og de yderli-
gere krav, der er gaddende i Danmark. Vores ansvar if@lge disse standarder og krav er naamere beskrevet
i revisionspategningens afsnit " Revisors ansvar for revisionen af arsregnskabet”. Vi er uafhaangige af sel-
skabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gaeddende i Danmark, ligesom vi har opfyldt vores avrige etiske forpligtelser i hen-
hold til disse regler og krav. Det er vores opfattelse, at det opndede revisionsbevis er tilstraskkeligt og eg-
net som grundlag for vores konklusion.

We conducted our audit in accordance with international standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those standards and requirements are further described in the
below section “ Auditor’ s responsibilities for the audit of the annual accounts’ . We are independent of the company
in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these standards and requirements. We believe that the audit evidence obtained is sufficient and appropriate to
provide a basis for our opinion.

L edelsens ansvar for arsregnskabet
The management's responsibilities for the annual accounts
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Den uafhaengige revisor srevisionspategning
| ndependent auditor's report

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsioven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et &rsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fgl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. The management is also responsible for such internal control as the
management determines is necessary to enable the preparation of annual accounts that are free from material
mi sstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortszdte
driften; at oplyse om forhold vedregrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnska-
bet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

In preparing the annual accounts, the management is responsible for evaluating the company’s ability to continue
as a going concern, and, when relevant, disclosing matters related to going concern and using the going concern
basis of accounting when preparing the annual accounts, unless the management either intends to liquidate the
company or to cease operations, or if it has no realistic alternative but to do so.

Revisorsansvar for revisionen af arsregnskabet

Auditor’ sresponsibilities for the audit of the annual accounts

Vores mal er at opnd hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vassentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklu-
sion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er gad-
dendei Danmark, altid vil afdaekke vaesentlig fejlinformation, nér sadan findes. Fejlinformationer kan op-
st som falge af besvigelser eller fejl og kan betragtes som vassentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydel se pa de gkonomiske beslutninger, som regnskabsbruger-
ne trafffer pa grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report including an opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements may arise due to fraud or error and may be considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
made by users on the basis of the annual accounts
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Den uafhaengige revisor srevisionspategning
| ndependent auditor's report

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gaddende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism
throughout the audit. We also:

. Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er tilstraskkeligt og egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vassentlig fejlinformation forarsaget af besvigelser er hgjere
end ved vassentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvaargel -
ser, dokumentfal sk, bevidste udeladel ser, vildledning eller tilsidesadtel se af intern kontrol.

. I dentify and assess the risks of material misstatement in the annual accounts, whether due to fraud or error,
design and perform audit procedures in response to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than the risk of not detecting a misstatement resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

° Opnér vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstaandighederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kontrol.

. Obtain an understanding of the internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’sinternal control.

. Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmasssige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
. Evaluate the appropriateness of accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management.
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Den uafhaengige revisor srevisionspategning
| ndependent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om sel skabets
evnetil at fortsadte driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores
revisionspategning gere opmaaksom pa oplysninger herom i &rsregnskabet eller, hvis sddanne op-
lysninger ikke er tilstrakkelige, modificere vores konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begi-
venheder eller forhold kan dog medfere, at selskabet ikke laangere kan fortsadte driften.

. Conclude on the appropriateness of the management’s preparation of the annual accounts being based on
the going concern principle and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may raise significant doubt about the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the company to cease to continue
asa going concern.

. Tager vi tilling til den samlede prassentation, struktur og indhold af arsregnskabet, herunder no-
teoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pa en sddan made, at der gives et retvisende billede heraf.

. Evaluate the overall presentation, structure and contents of the annual accounts, including the disclosures
in the notes, and whether the annual accounts reflect the underlying transactions and events in a manner
that gives a true and fair view.

Vi kommunikerer med den gverste ledel se om blandt andet det planlagte omfang og den tidsmaessige pla-
cering af revisionen samt betydelige revisionsmasssige observationer, herunder eventuelle betydelige

mangler i intern kontrol, som vi identificerer under revisionen.
We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in the internal control that
we identify during our audit.

Udtalelse om ledel sesber etningen
Statement on the management'sreview

Ledelsen er ansvarlig for |edel sesberetningen.
The management is responsible for the management's review.

Vores konklusion om arsregnskabet omfatter ikke |edelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledel sesberetningen.

Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of
assurance opinion on the management's review.
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Den uafhaengige revisor srevisionspategning
| ndependent auditor's report

| tilknytning til vores revision af &rsregnskabet er det vores ansvar at |asse ledelsesberetningen og i den
forbindelse overveje, om ledel sesberetningen er vassentligt inkonsistent med arsregnskabet eller vores vi-
den opnaet ved revisionen eller pa anden made synes at indehol de vaesentlig fejlinformation.

In connection with our audit of the annual accounts, our responsibility is to read the management’s review and in
that connection consider whether the management’s review is materially inconsistent with the annual accounts or
our knowledge obtained during the audit, or whether it otherwise appearsto contain material misstatement.

Vores ansvar er derudover at overveje, om |ledel sesberetningen indeholder kraavede oplysninger i henhold
til drsregnskabsloven.

Furthermore, it is our responsibility to consider whether the management's review provides the information
required under the Danish Financial Satements Act.

Baseret pa det udferte arbejde er det vores opfattelse, at |edelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmel se med arsregnskabslovens krav. Vi har ikke fundet vee
sentlig fejlinformation i 1edel sesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Satement
Acts. We did not find any material misstatement in the management's review.

Silkeborg, den 9. maj 2017
Slkeborg, 9 May 2017

One Revision

Statsautoriseret revisionspartnerselskab
Satsautoriseret revisionspartner selskab
CVR-nr. 37 3156 64

Company reg. no. 37 31 56 64

Kuno Hesel

statsautoriseret revisor
Sate Authorised Public Accountant
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L edelsesberetning
Management's review

Virksomhedens vaesentligste aktiviteter

The significant activities of the enterprise

Virksomhedens vaesentligste aktivitet er investering i pantebrevsportefglje samt eendomme til
videresalg.

The branch's activities consist of investment in mortgage and property.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 1.771 t.kr. mod 297 t.kr. sidste &. Det ordineae resultat efter skat udger
1.209 t.kr. mod 40 t.kr. sidste ar. Ledelsen anser arets resultat for tilfredsstillende.

The gross profit for the year is DKK 1.771.000 against DKK 297.000 last year. The results from ordinary activities
after tax are DKK 1.209.000 against DKK 40.000 last year. The management consider the results satisfactory.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Vie Invest ApS er aflagt i overensstemmelse med &rsregnskabsl ovens bestemmel ser for
en klasse B-virksomhed.

The annual report for Vie Invest ApS is presented in accordance with those regulations of the Danish Financial
Satements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste & og aflesgges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Resultatopgerel sen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsagtning, aandring i lagre af faadigvarer og varer under fremstilling,
arbejde udfart for egen regning og opfart under aktiver, andre driftsindtaggter samt eksterne omkostnin-
ger.

The gross profit comprises the net turnover, changes in inventories of finished goods and work in progress, work
performed for own purposes and capitalised, other operating income, and external costs.

Lgeindtasgter vedr grende investeringsejendomme

Rental income from investment property

Legeindtaggter indeholder indtasgter ved udlgjning af fendomme samt opkraevede fadlesomkostninger og
indregnes i resultatopgarelsen i den periode, som lejen vedrarer. Indtaggter vedrarende varmeregnskabet
indregnesi balancen som mellemvaaender med lgere.

Rental income comprises income from the lease of property and from charged joint costs, and it is recognised in the
profit and loss account for the period relating to the lease payment. Income from the heating account is recognised
in the balance sheet as a balance among the lessees.

Andre driftsindtaggter og driftsomkostninger indeholder regnskabsposter af sekundaa karakter i forhold
til virksomhedens hovedaktiviteter.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal
activities of the enterprise.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle |easingomkostninger.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, 1oss on debtors,
and operational leasing costs.

Omkostninger vedrgrende ejendommettil videresalg
Costs concerning investment property
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Anvendt regnskabspraksis
Accounting policies used

Omkostninger vedragrende gjendomme til videresalg indeholder omkostninger vedrarende drift af een-
domme, reparations- og vedligehol del sesomkostninger, skatter, afgifter og andre omkostninger.

Costs concerning investment property comprise operation costs, repair and maintenance costs, taxes, charges and
other costs.

Finansielle indtaegter og omkostninger

Net financials

Finansielle indtaggter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedregrende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tillaay og godtgarel ser under acontoskatteordningen mv. Finansielle indtaggter og omkostninger ind-

regnesi resultatopgerel sen med de belab, der vedrarer regnskabsaret.
Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and

liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the
amounts that concerns the financial year.

Skat af aretsresultat

Tax of the resultsfor the year

Arets skat, der bestér af &rets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgerel -
sen med den del, der kan henferes til drets resultat, og direkte i egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the
sharereferring to entries directly on the equity.

Balancen
The balance sheet

Varebeholdninger

I nventories

Varebeholdninger bestér af ejendomme til videresalg og males til kostpris. Er nettorealisationsvaardien
lavere end kostprisen, nedskrives til denne lavere vaardi.

Inventories consists of property for resale and are measured at cost on basis. In case the net realisable value is
lower than the cost, writedown takes place at this |ower value.

Kostprisfor g endomme til videresalg omfatter anskaffel sespris med tillaeg af hjemtagel sesomkostninger.
The cost for property for resale comprises the acquisition cost with the addition of the delivery costs.
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Anvendt regnskabspraksis
Accounting policies used

Nettorealisationsvaardien for varebeholdninger opgeres som salgssum med fradrag af sdvel faardiggerel-
sesomkostninger som omkostninger, der afholdes for at effektuere salget. Nettorealisationsvaardien fast-
sadtes under hensyntagen til omsadtelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and
devel opment of the expected market price.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saadvanligvis svarer til nominel veadi. Der ned-
skrives til nettorealisationsvaardien med henblik pa at imadega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,
writedown takes place at the net realisable value.

Vaadipapirer og kapitalandele
Securities and equity investments

Pantebreve, der er indregnet under omsaetningsaktiver, malestil dagsvaardi (berskurs) pa balancedagen.
Mortgage recognised as current assets are measured at fair value on the balance sheet date.

Likvide beholdninger

Available funds

Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prassenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemasssig veardi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling

af forpligtelsen.
Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet
focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaae gaddende, nér den udskudte skat forventes udlgst som aktuel skat.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax.

Gaddsforpligtelser

Liabilities

Finansielle gaddsforpligtelser indregnes ved |anoptagelse til det modtagne provenu med fradrag af af-
hol dte transaktionsomkostninger. | efterfglgende perioder indregnes de finansielle forpligtel ser til amorti-
seret kostpris svarende til den kapitaliserede vaardi ved anvendelse af den effektive rente, siledes at for-
skellen mellem provenuet og den nominelle vaardi indregnesi resultatopgerel sen over |aneperioden.
Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is
recognised in the profit and loss account during the term of the loan.

Gadd til realkreditinstitut og kreditingtitutter er sdledes malt til amortiseret kostpris, der for kontantlan
svarer til |&nets restgadd. For obligationslan svarer amortiseret kostpris til en restgedd beregnet som |&
nets underliggende kontantvaardi pa |aneoptagel sestidspunktet reguleret med en over afdragstiden foreta-
get afskrivning af 1anets kursregul ering pa optagel sestidspunktet.

Mortgage debt and bank debt are for instance measured at amortised cost. As to cash loans, this corresponds to the
outstanding debt of the loan. For bond loans, the amortised cost corresponds to an outstanding debt calculated as
the underlying cash value at the date of borrowing adjusted by amortisation of the market value adjustment on the
date of the borrowing carried out over the repayment period.

Andre gaddsforpligtelser malestil amortiseret kostpris, hvilket sasdvanligvis svarer til nominel vaadi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amountsin DKK.

Note 2016 2015
Bruttofortjeneste
Gross profit 1.770.676 297.439
Driftsresultat
Operating profit 1.770.676 297.439

2 @vrigefinansielle omkostninger, Vie Invest
Other financial costs, Vie Invest -233.024 -253.713
Resultat fer skat
Results before tax 1.537.652 43.726
3 Skat of &retsresultat
Tax on ordinary results -328.174 -3.619
Aretsresultat
Results for the year 1.209.478 40.107
Fordslag til resultatdisponering:
Proposed distribution of the results:
Overfarestil overfart resultat
Allocated to results brought forward 1.209.478 40.107
Disponeret i alt
Distribution in total 1.209.478 40.107
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Balance 31. december
Balance sheet 31 December

All amountsin DKK.

Aktiver
Assets
2016 2015

Omsagningsaktiver
Current assets
Aktiver bestemt for salg
Assets intended for sale 3.997.336 4.258.992
Varebeholdninger i alt
Inventoriesin total 3.997.336 4.258.992
Andre tilgodehavender
Other debtors 250.685 269.052
Tilgodehavender i alt
Debtorsin total 250.685 269.052
Andre vaardipapirer
Other securities 9.076.456 8.580.854
Vaadipapirer i alt
Securitiesin total 9.076.456 8.580.854
Likvide beholdninger
Available funds 193.254 299.581
Omsagningsaktiver i alt
Current assetsin total 13.517.731 13.408.479
Aktiver i alt
Assetsin total 13.517.731 13.408.479

Vielnvest ApS - Arsrapport for 2016 14

Annual report for 2016



Balance 31. december
Balance sheet 31 December

All amountsin DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overfert resultat
Results brought forward
Egenkapital i alt
Equity in total

Gaddsforpligtelser
Liabilities

Kreditinstitutter i gvrigt

Bank debts

Gadd til selskabsdeltagere og ledelse
Debt to shareholders and management

Langfristede gaddsforpligtelser i alt
Long-term liabilities in total

Gadd til pengeinstitutter
Bank debts

Sel skabsskat

Corporate tax

Anden gadd

Other debts

Kortfristede geddsforpligtelser i alt
Short-termliabilitiesin total

Gaddsforpligtelser i alt
Liabilitiesin total

Passiver i alt

Equity and liabilitiesin total

Pantsagtninger og sikker hedsstillelser
Mortgage and securities

2016

2015

80.000

1.315.949

80.000

106.471

1.395.949

186.471

2.631.721

7.916.719

3.126.181

8.874.877

10.548.440

12.001.058

844.190

322.175

406.977

1.048.379

3.620

168.951

1.573.342

1.220.950

12.121.782

13.222.008

13.517.731

13.408.479
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Noter
Notes

All amountsin DKK.

2016 2015
1.  Personaleomkaostninger
Staff costs
Gennemsnitligt antal beskadtigede medarbejdere
Average number of employees 1 1

Selskabets ansatte omfatter alene selskabets direkter, der i arsregnskabslovens forstand vurderes
ansat. | selskabslovens forstand er der ikke tale om et ansadtel sesforhold, hvorfor der ikke er nogle
personal eudgifter i arsrapporten.

The company's employees comprise only the company's director, who is deemed to be employed in the sense
of the Danish Financial Statements Act. Under the Companies Act, it is not a recruitment relationship, so
there are no staff expensesin the annual report.

2. Qvrigefinansielle omkostninger, Vie I nvest
Other financial costs, Vie | nvest

Andre finansielle omkostninger
Other financial costs 233.024 253.713

233.024 253.713

3.  Skat af aretsresultat
Tax on ordinary results

Skat af arets resultat
Tax of the results for the year, parent company 328.174 3.619

328.174 3.619

4.  Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2016

Contributed capital 1 January 2016 80.000 80.000
80.000 80.000
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Noter
Notes

All amountsin DKK.

31/12 2016 31/12 2015

5. Overfert resultat
Results brought forward

Overfert resultat 1. januar 2016

Results brought forward 1 January 2016 106.471 66.364

Arets overfarte overskud eller underskud

Profit or loss for the year brought forward 1.209.478 40.107
1.315.949 106.471

6. Pantsagtninger og sikker hedsstillelser
Mortgage and securities
Til sikkerhed for pantebrevsgedd, 2.631 t.kr., er der givet pant i grunde og bygninger, hvis
regnskabsmaessige vaardi pr. 31. december 2016 udger 3.997 t.kr.
As security for mortgage debts, DKK 2.631, mortgage has been granted on land and buildings representing
a book value of DKK 3.997 at 31 December 2016
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