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L edelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regn-
skabsaret 1. juli 2020 - 30. juni 2021 for BusinessMinds
ApS.

Arsrapporten er aflagt i overensstemmelse med &rsregn
skabsloven.

Jeg anser den valgte regnskabspraksis for hensigtsmaes
sig, og efter min opfattelse giver arsregnskabet et retvi
sende billede af selskabets aktiver, passiver og finansiel
le dtilling pr. 30. juni 2021 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. juli 2020 - 30. juni
2021.

Direktionen anser betingelserne for at undlade revision
af arsregnskabet for 2020/21 for opfyldt.

L edelsesheretningen indeholder efter min opfattelse en
retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Holte, den 14. december 2021

Holte, 14 December 2021

Direktion

Managing Director

Philip Parslov

Today, the managing director has presented the annual
report of BusinessMinds ApS for the financial year 1
July 2020 - 30 June 2021.

The annual report has been presented in accordance with
the Danish Financial Statements Act.

| consider the accounting policies appropriate and, in
my opinion, the financia statements provide a fair
presentation of the company’s assets, equity and
liahilities, and financial position at 30 June 2021 and of
the company’s results of activities in the financia year
1 July 2020 — 30 June 2021.

The managing director consider the conditions for audit
exemption of the 2020/21 financial statements to be met.

I am of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annual report be approved by
the general meeting.
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Revisors erklaering om opstilling af &rsregnskab
Auditor's report on compilation of the financial statements

Til anpartshavernei BusinessMinds ApS

Vi har opstillet arsregnskabet for BusinessMinds ApS
for regnskabsdret 1. juli 2020 - 30. juni 2021 pa grund-
lag af selskabets bogfaring og gvrige oplysninger, som
De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance, egen-
kapitalopgerelse, noter og anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og prasentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har over-
holdt revisorloven og
International Ethics Standards Board for Accountants
internationale retningdinjer for revisorers etiske adfaad
(IESBA Code), herunder principper om integritet, ob-
jektivitet, professionel kompetence og forngden omhu.

relevante  bestemmelser i

Arsregnskabet samt ngjagtigheden og fuldstaandigheden
af de oplysninger, der er anvendt til opstillingen af ars-
regnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklagingsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldstan-
digheden af de oplysninger, De har givet os til brug for
at opstille arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidt arsregnska-
bet er udarbejdet i overensstemmelse med arsregnskabs-
loven.

To the shareholders of BusinessMinds ApS

We have compiled the financia statements of
BusinessMinds ApS for the financial year 1 July 2020 -
30 June 2021 based on the company's bookkeeping and
on further information provided by you.

The financial statements comprise the income statement,
statement of financial position, statement of changes in
equity, notes and accounting policies.

We performed this engagement in accordance with the
international standard ISRS 4410 applying to

compilation engagements.

We have applied our professional expertise to assist you
in the preparation and presentation of the financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
regquirements of the Danish Act on Approved Auditors
and Audit Firms and with the International Ethics
Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA Code),
including principles of  integrity,
professional competence and due care.

objectivity,

The financia statements and the accuracy and
completeness of the information used to compile them
are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information you provided to usin
order to compile the financial statements. Accordingly,
we express neither an audit opinion nor areview opinion
as to whether the financial statements have been
compiled in accordance with the Danish Financia
Statements Act.
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Revisors erklaering om opstilling af &rsregnskab
Auditor's report on compilation of the financial statements

Kgbenhavn, den 14. december 2021
Copenhagen, 14 December 2021

BUUS JENSEN

Statsautoriserede revisorer

State Authorised Public Accountants
CVR-nr. 16 11 90 40

Company reg. no. 16 11 90 40

Lotte Ngrskov
Statsautoriseret revisor

State Authorised Public Accountant
mne32825
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Selskabsoplysninger
Company information

Selskabet

The company

Direktion
Managing Director

Revisor
Auditors

BusinessMinds ApS
Gammel Holteve) 119

2840 Holte

CVR-nr.:
Company reg. no.
Stiftet:
Established:
Hjemsted:
Domicile:
Regnskabsar:

Financial year:

Philip Parslov

BUUS JENSEN, Statsautoriserede revisorer

34467129

14. marts 2012
14 March 2012

Rudersda

1. juli - 30. juni
1 July - 30 June
9. regnskabsar

9th financial year
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L edelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er - direkte eller via
besiddelse af kapitalandele i andre selskaber - at drive
konsulentvirksomhed med fokus pa ledelsesinformation
samt anden virksomhed, der efter direktionens sken er
forbundet hermed.

Udvikling i aktiviteter og gkonomiske forhold

Arets ordinazre resultat efter skat udger -115 t.kr. mod
-1.843 t.kr. sidste &. Ledelsen anser drets resultat som
forventet.

Selskabets aktiviteter er under afvikling.

The principal activities of the company

The Company's main activity is - directly or via
shareholdingsin other companies - to offer
consulting services with focus on management
information as well as other activities which in the
Board of Directors opinion relate to this.

Development in activities and financial matters
Income or loss from ordinary activities after tax totals
DKK -115.000 against DKK -1.843.000 last year.
Management considers the net profit or loss for the year
as expected.

The company iswinding up its activities.
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Resultatopgerelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amountsin DKK.

Note 2020/21 2019/20

Bruttotab
Gross loss -145.023 -3.267.857

2 Personaleomkostninger
Saff costs -710 1.227.330

Driftsresultat
Operating profit -145.733 -2.040.527

Andre finansielle indtaggter

Other financial income 52.033 3.241
3 @vrigefinansielle omkostninger
Other financial costs -21.602 -84.356

Resultat far skat
Pre-tax net profit or loss -115.302 -2.121.642

4 Skat af aretsresultat
Tax on net profit or loss for the year 0 278.523

Aretsresultat
Net profit or loss for the year -115.302 -1.843.119

Fordag til resultatdisponering:
Proposed appropriation of net profit:

Disponeret fra overfart resultat

Allocated from retained earnings -115.302 -1.843.119

Disponeret i alt

Total allocations and transfers -115.302 -1.843.119
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Balance 30. juni
Statement of financial position at 30 June

All amountsin DKK.

Aktiver
Assets

Note 2021 2020

Omsagtningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydel ser

Trade receivables 0 123.189
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 478.649 588.382
Andre tilgodehavender

Other receivables 8.186 217.532
Tilgodehavender i alt

Total receivables 486.835 929.103

Likvide beholdninger
Cash on hand and demand deposits 1.220.650 1.175.451

Omsaningsaktiver i alt

Total current assets 1.707.485 2.104.554

Aktiver i alt

Total assets 1.707.485 2.104.554
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Balance 30. juni
Statement of financial position at 30 June

All amountsin DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 80.000 80.000
Overfert resultat

Retained earnings -1.565.396 -1.450.094
Egenkapital i alt

Total equity -1.485.396 -1.370.094

Gaddsforpligtelser
Liabilities other than provisions

Gadd til pengeingtitutter

Bank loans 0 18.151
Leveranderer af varer og tjenesteydel ser

Trade payables 31.194 606.403
Gadd til tilknyttede virksomheder

Payables to group enterprises 3.032.389 2.696.391
Gadd til selskabsdeltagere og ledelse

Payables to shareholders and management 129.298 129.297
Anden gadd

Other payables 0 24.406
Kortfristede gaddsforpligtelser i alt

Total short term liabilities other than provisions 3.192.881 3.474.648

Gaddsforpligtelser i alt

Total liabilities other than provisions 3.192.881 3.474.648
Passiver i alt
Total equity and liabilities 1.707.485 2.104.554

1 Uskkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
5 Eventualposter

Contingencies
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Egenkapitalopger else
Statement of changesin equity

All amountsin DKK.

Virksomhedskapi-
tal  Overfert resultat | alt
Contributed capital Retained earnings Total
Egenkapital 1. juli 2019
Equity 1 July 2019 80.000 393.025 473.025
Arets overfarte overskud eller underskud
Retained earnings for the year 0 -1.843.119 -1.843.119
Egenkapital 1. juli 2020
Equity 1 July 2020 80.000 -1.450.094 -1.370.094
Arets overfarte overskud eller underskud
Retained earnings for the year 0 -115.302 -115.302
80.000 -1.565.396 -1.485.396
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Noter
Notes

All amountsin DKK.

2020/21 2019/20

1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern

Selskabet har tabt mere end halvdelen af sin kapital og er omfatter af kapitaltabsreglerne.
The company has lost more than half of its capital and is covered by the capital loss rules.

Selskabets aktivitet er under afvikling og ejerkredsen forventer at kunne lave en kontrolleret nedlukning.

The company's activity is being wound up and the owners expect to be able to make a controlled closure.

2. Per sonaleomkostninger
Staff costs

Lagnninger og gager

Salaries and wages 0 -1.278.879

Pensioner

Pension costs 0 39.600

Andre omkostninger til social sikring

Other costs for social security 710 11.949
710 -1.227.330

Gennemsnitligt antal beskedtigede medarbejdere
Average number of employees 0 2

3. @vrige finansielle omkostninger
Other financial costs

Finansielle omkostninger, tilknyttede virksomheder

Financial costs, group enterprises 0 71.000

Andre finansielle omkostninger

Other financial costs 21.602 13.356
21.602 84.356

4, Skat af aretsresultat
Tax on net profit or lossfor the year

Skat af arets resultat

Tax on net profit or loss for the year 0 -392.861
Arets regulering af udskudt skat

Adjustment of deferred tax for the year 0 114.338

0 -278.523
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Noter
Notes

All amountsin DKK.

5. Eventualposter
Contingencies

Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med BM 2013 ApS, CVR-nr. 35 41 39 36, som administra-
tionsselskab og hadfter forholdsmaessigt for skattekrav i sambeskatningen.

With BM 2013 ApS, company reg. no 35 41 39 36 as administration company, the company is subject to the Danish

scheme of joint taxation and is proportionally liable for tax claims within the joint taxation scheme.

Selskabet hadfter forholdsmaessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter, royalties og
udbytter for de sambeskattede sel skaber.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and dividends of the

jointly taxed companies.

Hadtelserne udger maksimalt et belgb svarende til den andel af kapitalen i selskabet, der gjes direkte eller
indirekte af det ultimative modersel skab.
The liabilities amount to a maximum amount corresponding to the share of the company capital, which is owned directly

or indirectly by the ultimate parent company.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrgrende selskabsskat fremgér af ars-
regnskabet for administrationssel skabet.
The jointly taxed enterprises total known net liability to the Danish tax authorities emerges from the financial

statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at selskabets hadf-
telse udgar et andet belgb.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the company's
liabilities.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BusinessMinds ApS er aflagt i over
ensstemmelse med arsregnskabs ovens bestemmel ser for
en klasse B-virksomhed. Herudover har virksomheden
valgt at falge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis
som sidste &r og aflaegges i danske kroner.

Resultatopgarel sen

Bruttotab

Bruttotab indeholder nettoomsagtning, aandring i lagre af
fadigvarer og varer under fremstilling, arbejde udfert
for egen regning og opfert under aktiver, andre drifts
indtaggter samt eksterne omkostninger.

Virksomheden har som fortolkningsbidrag for indreg
ning af nettoomsagning valgt IAS 11 og IAS 18.

Nettoomsadning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til kaber har fundet sted in-
den &rets udgang, og safremt indtaegten kan opgares pé&
lideligt og forventes modtaget. Nettoomsagningen ind-
regnes eksklusive moms og afgifter og med fradrag af
rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til keb af ravarer og
hjadpematerialer med fradrag af rabatter samt arets for
skydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer og operationelle leasingomkostninger.

The annua report for BusinessMinds ApS has been
presented in accordance with the Danish Financia
Statements Act regulations concerning reporting class B
enterprises. Furthermore, the company has decided to
comply with certain rules applying to reporting class C
enterprises.

The accounting policies are unchanged from last year,
and the annual report is presented in DKK.

Income statement

Grossloss

Gross loss comprises the revenue, changesin inventories
of finished goods, and work in progress, work
performed for own account and capitalised, other
operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18 asiits
basis of interpretation for the recognition of revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and
Recognition of revenue is exclusive of VAT and taxes
and less any discounts relating directly to sales.

inflow is anticipated.

Cost of sales comprises costs concerning purchase of
raw materials and consumables less discounts and
changesin inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration, premises,
loss on receivables, and operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Per sonaleomkostninger
Personaleomkostninger omfatter Ien og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. | personale-
omkostninger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indteggter og omkostninger indregnesi resul-
tatopgarelsen med de belgb, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindtasgter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og kurstab
vedrgrende vaadipapirer, gadd og transaktioner i frem-
med valuta, amortisering af finansielle aktiver og for-
pligtelser samt tillagg og godtgarelser under acontoskat-
teordningen mv.

Skat af aretsresultat

Arets skat, der bestdr af rets aktuelle selskabsskat og
andring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henferes til arets resultat, og direk-
te i egenkapitalen med den del, der kan henfares til po-
steringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sambe-
skatning af koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningshidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. |
tilknytning hertil modtager virksomheder med skatte-
masssigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud (fuld for-
deling).

Staff costs

Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,
etc., for staff members. Staff costs are less government
reimbursements.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, financial expenses from
financial leasing, realised and unrealised capital gains
and losses relating to securities, debt and transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements
under the advance tax scheme, etc.

Tax on net profit or lossfor the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with
the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory
joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full alocation with reimbursement of
tax losses).
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Anvendt regnskabspraksis
Accounting policies

Balancen

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvilket
sagdvanligvis svarer til nominel vaadi.

Der nedskrives til nettorealisationsvaadien med henblik
pa at imedega forventede tab. Virksomheden har valgt at
anvende IAS 39 som fortolkningsgrundlag ved indreg-
ning af nedskrivning af finansielle aktiver, hvilket bety-
der, at der skal foretages nedskrivning til imgdegael se af
tab, hvor der vurderes at vaae indtruffet en objektiv in-
dikation pa, at et tilgodehavende eller en portefelje af
tilgodehavender er veardiforringet. Hvis der foreligger
en objektiv indikation pa, at et individuelt tilgodehaven-
de er vaadiforringet, foretages nedskrivning pa individu-
elt niveau.

Tilgodehavender, hvorpa der ikke foreligger en objektiv
indikation pa veadiforringelse pa individuelt niveau,
vurderes pa portefgljeniveau for objektiv indikation for
vaadiforringelse. Portefaljerne baseres primaat pa debi-
torernes hjemsted og kreditvurdering i overensstemmel-
se med selskabets og koncernens kreditrisikostyringspo-
litik. De objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgares som forskellen mellem den
regnskabsmaessige vaadi af tilgodehavender og nutids-
vagdien af de forventede pengestremme, herunder reali-
sationsvaadi af eventuelle modtagne sikkerhedsstillelser.
Som diskonteringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefdlje.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengein
stitutter og kontantbeholdninger.

Statement of financial position

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes place
at the net realisable value. The company has chosen to
use IAS 39 as a basis for interpretation when
recognising impairment of financial assets, which means
that impairments must be made to offset losses where an
objective indication is deemed to have occurred that an
account receivable or a portfolio of accounts receivable
is impaired.If an objective indication shows that an
individual account receivable has been impaired, an
impairment takes place at individual level.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio level for objective indication of
impairment. The portfolios are primarily based on the
debtors domicile and credit rating in accordance with
the company's and the group's credit risk management
policy. Determination of the objective indicators applied
for portfolios are based on experience with historical
losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable and
the present value of the expected cash flows, including
the realisable value of any securities received. The
effective interest
receivable or portfolio is used as the discount rate.

rate for the individua account

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at
bank and on hand.
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Anvendt regnskabspraksis
Accounting policies

Gaddsforpligtelser

Finansielle gaddsforpligtelser indregnes ved |&noptagel-
se til det modtagne provenu med fradrag af afholdte
transaktionsomkostninger. | efterfalgende perioder ind-
regnes de finansielle forpligtel ser til amortiseret kostpris
svarende til den kapitaliserede vaadi ved anvendelse af
den effektive rente, sdledes at forskellen mellem prove-
nuet og den nominelle veardi indregnesi resultatopgarel -
sen over laneperioden.

Gadd til reakreditingtitut og kreditinstitutter er siledes
malt til amortiseret kostpris, der for kontantlan svarer til
lanets restgadd. For obligationslan svarer amortiseret
kostpris til en restgadd beregnet som |&nets underliggen-
de kontantvaardi pa |aneoptagel sestidspunktet reguleret
med en over afdragstiden foretaget afskrivning af lanets
kursregulering pa optagel sestidspunktet.

@vrige gaddsforpligtelser, som omfatter gadd til leve
randarer, tilknyttede virksomheder samt anden gadd,
males til amortiseret kostpris, hvilket ssadvanligvis sva
rer til nominel veadi.

Liabilitiesother than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds less
transaction costs incurred. In subsequent periods, the
financial liabilities are recognised at amortised cogt,
corresponding to the capitalised value when using the
effective interest rate. The difference between the
proceeds and the nominal value is recognised in the
income statement during the term of the loan.

Mortgage loans and bank loans are thus measured at
amortised cost which, for cash loans, corresponds to the
outstanding payables. For bond loans, the amortised cost
corresponds to an outstanding payable calculated as the
underlying cash value at the date of borrowing, adjusted
by amortisation of the market value on the date of the
borrowing effectuated over the repayment period.

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal
value.
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