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Ledelsespitegning
Management's statement

Direktionen har dags dato aflagt arsrapporten for regn-
skabsaret 1. juli 2022 - 30. juni 2023 for BusinessMinds
ApS.

Arsrapporten er aflagt i overensstemmelse med &rsregn

skabsloven.

Jeg anser den valgte regnskabspraksis for hensigtsmes
sig, og efter min opfattelse giver arsregnskabet et retvi
sende billede af selskabets aktiver, passiver og finansiel
le stilling pr. 30. juni 2023 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. juli 2022 - 30. juni
2023.

Direktionen anser betingelserne for at undlade revision
af arsregnskabet for 2022/23 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse en
retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Holte, den 20. december 2023
Holte, 20 December 2023

Direktion

Managing Director

Philip Parslov

Today, the managing director has presented the annual
report of BusinessMinds ApS for the financial year 1
July 2022 - 30 June 2023.

The annual report has been presented in accordance with

the Danish Financial Statements Act.

I consider the accounting policies appropriate and, in
my opinion, the financial statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 30 June 2023 and of
the company’s results of activities in the financial year
1 July 2022 — 30 June 2023.

The managing director consider the conditions for audit

exemption of the 2022/23 financial statements to be met.
I am of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annual report be approved at

the Annual General Meeting.
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Revisors erklering om opstilling af drsregnskab

Practitioner's compilation report

Til anpartshaverne i BusinessMinds ApS

Vi har opstillet arsregnskabet for BusinessMinds ApS
for regnskabséret 1. juli 2022 - 30. juni 2023 pé grund-
lag af selskabets bogfering og @vrige oplysninger, som

De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance, egen-

kapitalopgerelse, noter og anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med ISRS

4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og presentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har over-

holdt

International Ethics Standards Board for Accountants’

relevante bestemmelser i revisorloven og
internationale retningslinjer for revisorers etiske adferd
(IESBA Code), herunder principper om integritet, ob-

jektivitet, professionel kompetence og fornaden omhu.

Arsregnskabet samt nejagtigheden og fuldstndigheden
af de oplysninger, der er anvendt til opstillingen af ars-

regnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erkleeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere nejagtigheden eller fuldsten-
digheden af de oplysninger, De har givet os til brug for
at opstille arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidt arsregnska-
bet er udarbejdet i overensstemmelse med arsregnskabs-

loven.

To the Shareholders of BusinessMinds ApS

We have
BusinessMinds ApS for the financial year 1 July 2022 -

compiled the financial statements of
30 June 2023 based on the company's bookkeeping and

on information you have provided.

These financial statements comprise income statement,
balance sheet, statement of changes in equity, notes and
a summary of significant accounting policies.

We performed this compilation engagement in
accordance with International Standard on Related

Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and

financial reporting to assist Management in the

preparation and presentation of these financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics
Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA Code)
including  principles  of

integrity,  objectivity,

professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile them

are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information you provided to us to
compile these financial statements. Accordingly, we do
not express an audit opinion or a review conclusion on
whether these financial statements are prepared in

accordance with the Danish Financial Statements Act.
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Revisors erklering om opstilling af drsregnskab
Practitioner's compilation report

Kebenhavn, den 20. december 2023
Copenhagen, 20 December 2023

BUUS JENSEN

Statsautoriserede revisorer

State Authorised Public Accountants
CVR-nr. 16 11 90 40

Company reg. no. 16 11 90 40

Lotte Noarskov
Statsautoriseret revisor

State Authorised Public Accountant
mne32825
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Selskabsoplysninger
Company information

Selskabet
The company

Direktion

Managing Director

Revisor

Auditors

BusinessMinds ApS
Gammel Holtevej 119
2840 Holte

CVR-nr.
Company reg. no.
Stiftet:
Established:
Hjemsted:
Domicile:
Regnskabsar:

Financial year:

Philip Parslov

34467129

14. marts 2012
14 March 2012
Rudersdal
Rudersdal

1. juli - 30. juni
1 July - 30 June
11. regnskabsar

11th financial year

BUUS JENSEN, Statsautoriserede revisorer
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter
Selskabets

besiddelse af kapitalandele i andre selskaber - at drive

hovedaktivitet er - direkte eller via
konsulentvirksomhed med fokus pa ledelsesinformation
samt anden virksomhed, der efter direktionens sken er

forbundet hermed.

Udvikling i aktiviteter og skonomiske forhold

Arets ordinare resultat efter skat udger 53 tkr. mod -45
t.kr.

forventet.

sidste ar. Ledelsen anser arets resultat som

Selskabets aktiviteter er under afvikling.

The principal activities of the company

The Company's main activity is - directly or via
shareholdings in other companies - to offer consulting
services with focus on management information as well
as other activities which in the Board of Directors'

opinion relate to this.

Development in activities and financial matters

Income or loss from ordinary activities after tax totals
DKK 53.000 DKK -45.000 last

Management considers the net profit or loss for the year

against year.

as expected.

The company is winding up its activities.
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Resultatopgerelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amounts in DKK.

Note 2022/23 2021/22

Andre eksterne omkostninger

Other external costs -46.845 -42.145
Bruttoresultat
Gross profit -46.845 -42.145

Andre finansielle indtaegter

Other financial income 9.926 0
3 Ovrige finansielle omkostninger

Other financial costs -177 -3.308

Resultat for skat
Pre-tax net profit or loss -37.096 -45.453

Skat af arets resultat
Tax on net profit or loss for the year 90.254 0

Arets resultat
Net profit or loss for the year 53.158 -45.453

Forslag til resultatdisponering:
Proposed distribution of net profit:

Overfores til overfort resultat

Transferred to retained earnings 53.158 0
Disponeret fra overfort resultat

Allocated from retained earnings 0 -45.453

Disponeret i alt
Total allocations and transfers 53.158 -45.453
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Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Aktiver
Assets

Note 2023 2022
Omsatningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 528.649 498.649
Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from group enterprises 90.254 0
Andre tilgodehavender
Other receivables 6.240 848
Tilgodehavender i alt
Total receivables 625.143 499.497
Likvide beholdninger
Cash on hand and demand deposits 19.963 87.898
Omszetningsaktiver i alt
Total current assets 645.106 587.395
Aktiver i alt
Total assets 645.106 587.395
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Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note 2023 2022

Egenkapital
Equity

Virksomhedskapital

Contributed capital 80.000 80.000
Overfort resultat

Retained earnings -1.557.690 -1.610.848

Egenkapital i alt
Total equity -1.477.690 -1.530.848

Geeldsforpligtelser
Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade payables 30.978 26.424
Geeld til tilknyttede virksomheder

Payables to group enterprises 2.012.389 2.012.389
Geeld til selskabsdeltagere og ledelse

Payables to shareholders and management 79.429 79.430

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 2.122.796 2.118.243

Gaeldsforpligtelser i alt
Total liabilities other than provisions 2.122.796 2.118.243

Passiver i alt
Total equity and liabilities 645.106 587.395

1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
4 Eventualposter

Contingencies
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedskapi-
tal  Overfort resultat I alt
Contributed capital Retained earnings Total
Egenkapital 1. juli 2021
Equity 1 July 2021 80.000 -1.565.395 -1.485.395
Arets overforte overskud eller underskud
Retained earnings for the year 0 -45.453 -45.453
Egenkapital 1. juli 2022
Equity 1 July 2021 80.000 -1.610.848 -1.530.848
Arets overforte overskud eller underskud
Retained earnings for the year 0 53.158 53.158
80.000 -1.557.690 -1.477.690
BusinessMinds ApS - Arsrapport for 2022/23 9
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Noter
Notes

All amounts in DKK.

2022/23 2021/22

Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
Selskabet har tabt mere end halvdelen af sin kapital og er omfatter af kapitaltabsreglerne.

The company has lost more than half of its capital and is covered by the capital loss rules.

Selskabets aktivitet er under afvikling og ejerkredsen forventer at kunne lave en kontrolleret nedlukning.

The company's activity is being wound up and the owners expect to be able to make a controlled closure.

Personaleomkostninger
Staff costs

Gennemsnitligt antal beskaeftigede medarbejdere

Average number of employees 0 0

Ovrige finansielle omKkostninger
Other financial costs

Andre finansielle omkostninger

Other financial costs 177 3.308
177 3.308

Eventualposter

Contingencies

Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med BM 2013 ApS, CVR-nr. 35 41 39 36, som administra-
tionsselskab og hafter forholdsmaessigt for skattekrav i sambeskatningen.
With BM 2013 ApS, company reg. no 35 41 39 36 as administration company, the company is subject to the Danish

scheme of joint taxation and is proportionally liable for tax claims within the joint taxation scheme.

Selskabet haefter forholdsmaessigt for eventuelle forpligtelser til at indeholde kildeskat pé renter, royalties og
udbytter for de sambeskattede selskaber.
The company is proportionally liable for any obligations to withhold tax on interest, royalties, and dividends of the

Jjointly taxed companies.
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Noter
Notes

All amounts in DKK.

4. Eventualposter (fortsat)

Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Heeftelserne udger maksimalt et belab svarende til den andel af kapitalen i selskabet, der ejes direkte eller
indirekte af det ultimative moderselskab.

The liabilities amount to a maximum amount corresponding to the share of the company capital, which is owned directly

or indirectly by the ultimate parent company.

Den samlede skyldige skat i sambeskatningen udger 0 t.kr.

The total tax payable under the joint taxation scheme totals DKK 0.

Heeftelse vedrerende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties udger estimeret
maksimalt: O t.kr.
The liability relating to obligations in connection with withholding tax on dividends, interest, and royalties represents an

estimated maximum of DKK 0.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at selskabets haef-
telse udger et andet belob.
Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the company's

liabilities.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BusinessMinds ApS er aflagt i over-
ensstemmelse med arsregnskabslovens bestemmelser for
en klasse B-virksomhed. Herudover har virksomheden

valgt at folge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herunder indregnes veerdireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger, nedskrivninger og hensatte forpligtelser samt til-
bageforsler som folge af @ndrede regnskabsmaessige
skon af belab, der tidligere har vaeret indregnet i resul-

tatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil fraga sel-

skabet, og forpligtelsens vaerdi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser til

The annual report for BusinessMinds ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B
enterprises. Furthermore, the company has decided to
comply with certain rules applying to reporting class C

enterprises.

The accounting policies are unchanged from last year,

and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement

concurrently ~with its realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs are recognised in the
income statement, including depreciations amortisations,
writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future economic
benefits will flow to the company and the value of the

asset can be reliably measured.

Liabilities are recognised in the statement of financial
position when it is seems probable that future economic
benefits will flow out of the company and the value of

the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial

kostpris. Efterfolgende males aktiver og forpligtelser recognition. Hereafter, assets and liabilities are

som beskrevet nedenfor for hver enkelt regnskabspost. measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lebetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belgb. Herved
fordeles kurstab og kursgevinst over aktivets eller for-

pligtelsens lobetid.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten afleg
ges, og som vedrerer forhold, der eksisterede pa balan

cedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pé betalingsda-
gen, indregnes i resultatopgerelsen som en finansiel
post. Hvis valutapositioner anses for sikring af fremtidi-
ge pengestromme, indregnes vardireguleringerne direk-

te pa egenkapitalen i en dagsverdireserve.

Tilgodehavender, geld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geeldsforpligtel-
sens opstéen eller indregning i seneste arsregnskab ind-
regnes 1 resultatopgerelsen under finansielle indtaegter

og omkostninger.

Anlegsaktiver, der er kebt i fremmed valuta males til

kursen pé transaktionsdagen.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate
to be recognised during the useful life of the asset or
liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nominal amount. In
this way, capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annual report and

concern matters that exist on the reporting date.

Foreign currency translation

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate at
the date of payment are recognised in the profit and loss
account as an item under net financials. If currency
positions are considered to hedge future cash flows, the
value adjustments are recognised directly in equity in a

fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate. The
difference between the closing rate and the rate at the
time of the occurrence or initial recognition in the latest
financial statements of the receivable or payable is
recognised in the income statement under financial

income and expenses.

Fixed assets acquired and paid for in foreign currency
are measured at the exchange rate prevailing at the date

of the transaction.
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Anvendt regnskabspraksis
Accounting policies

Udenlandske

virksomheder og kapitalinteresser anses for at vare selv-

tilknyttede virksomheder, associerede
steendige enheder. Resultatopgerelserne omregnes til en
gennemsnitlig valutakurs for maneden, og balancepos-
terne omregnes til balancedagens valutakurser. Kursdif-
ferencer, opstaet ved omregning af udenlandske tilknyt-
tede virksomheders egenkapital ved arets begyndelse til
balancedagens valutakurser og ved omregning af resul-
tatopgerelser fra gennemsnitskurser til balancedagens
valutakurser, indregnes direkte i egenkapitalen i dags-
veerdireserven i koncernregnskabet. Dette galder ogsa
kursdifferencer, som er opstiet ved omregning af resul-
tatopgerelser fra gennemsnitskurser til balancedagens

valutakurser.

Kursregulering af mellemvarender med udenlandske til-
knyttede virksomheder, der anses for en del af den sam-
lede investering i tilknyttede virksomheder, indregnes
direkte i egenkapitalen i dagsvaerdireserven. Tilsvarende
indregnes valutakursgevinster og valutakurstab pa ldn og
afledte finansielle instrumenter, som er indgéet til kurs-
sikring af selvsteendige udenlandske tilknyttede virksom-

heder, direkte i egenkapitalen.

Ved indregning af udenlandske tilknyttede virksomhe-
der, der er integrerede enheder, omregnes monetare
poster til balancedagens kurs. Ikke-monetaere poster om-
regnes til kursen pé anskaffelsestidspunktet eller pa tids-
punktet for efterfolgende op- eller nedskrivning af akti-
vet. Resultatopgerelsens poster omregnes til transak-
tionsdagens kurs, idet poster afledt af ikke-monetaere
poster dog omregnes til historiske kurser for den ikke-

monetaere post.

Resultatopgarelsen

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab

pa debitorer og operationelle leasingomkostninger.

Group enterprises abroad, associates, and equity
investments are considered to be independent entities.
The income statements are translated at an average
exchange rate for the month, and the balance sheet items
are translated at the closing rates. Currency translation
differences, arising from the translation of the equity of
group enterprises abroad at the beginning of the year to
the closing rate and from the translation of income
statements from average prices to the closing rate, are
recognised directly in equity in the fair value reserve in
the Consolidated Financial Statement. This also applies
to differences arising from translation of income

statements from average exchange rate to closing rate.

Translation adjustment of balances with group
enterprises abroad that are considered part of the total
investment in group enterprises are recognised directly
in equity in the fair value reserve. Likewise, foreign
exchange gains and losses on loans and derived financial
instruments for currency hedging independent group

enterprises abroad are recognised directly in equity.

When recognising foreign group enterprises which are
integral units, the monetary items are translated using
the closing rate. Non-monetary items are translated
using the exchange rate prevailing at the time of
acquisition or at the time of the subsequent revaluation
or write-down for impairment of the asset. Income
statement items are translated using the exchange rate
prevailing at the date of the transaction. However, items
in the income statement derived from non-monetary

items are translated using historical prices.

Income statement

Other external costs
Other external costs comprise costs incurred for
distribution, sales, advertising, administration, premises,

loss on receivables, and operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de belab, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og kurstab
vedrarende vardipapirer, geeld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelser under acontoskat-

teordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te i egenkapitalen med den del, der kan henferes til po-

steringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sambe-

skatning af koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder med skatte-
meessigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud (fuld for-

deling).
Balancen
Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvilket

sedvanligvis svarer til nominel veerdi.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, financial expenses from
financial leasing, realised and unrealised capital gains
and losses relating to securities, debt and transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with

the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory

joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full allocation with reimbursement of

tax losses).

Statement of financial position

Receivables

Receivables are measured at amortised cost, which

usually corresponds to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Der nedskrives til nettorealisationsvaerdien med henblik
pa at imedegé forventede tab. Virksomheden har valgt at
anvende IAS 39 som fortolkningsgrundlag ved indreg-
ning af nedskrivning af finansielle aktiver, hvilket bety-
der, at der skal foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vare indtruffet en objektiv in-
dikation pa, at et tilgodehavende eller en portefolje af
tilgodehavender er verdiforringet. Hvis der foreligger
en objektiv indikation pa, at et individuelt tilgodehaven-
de er vaerdiforringet, foretages nedskrivning pé individu-

elt niveau.

Tilgodehavender, hvorpa der ikke foreligger en objektiv
indikation pa verdiforringelse pd individuelt niveau,
vurderes pa portefaljeniveau for objektiv indikation for
veerdiforringelse. Portefoljerne baseres primaert pa debi-
torernes hjemsted og kreditvurdering i overensstemmel-
se med selskabets og koncernens kreditrisikostyringspo-
litik. De objektive indikatorer, som anvendes for porte-

foljer, er fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem den
regnskabsmaessige verdi af tilgodehavender og nutids-
vaerdien af de forventede pengestramme, herunder reali-
sationsveerdi af eventuelle modtagne sikkerhedsstillelser.
Som diskonteringssats anvendes den effektive rente for

det enkelte tilgodehavende eller portefolje.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengein

stitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster og for betalte acontoskatter.

In order to meet expected losses, impairment takes place
at the net realisable value. The company has chosen to
use IAS 39 as a basis for interpretation when
recognising impairment of financial assets, which means
that impairments must be made to offset losses where an
objective indication is deemed to have occurred that an
account receivable or a portfolio of accounts receivable
is impaired.If an objective indication shows that an
individual account receivable has been impaired, an

impairment takes place at individual level.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio level for objective indication of
impairment. The portfolios are primarily based on the
debtors' domicile and credit rating in accordance with
the company's and the group's credit risk management
policy. Determination of the objective indicators applied
for portfolios are based on experience with historical

losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable and
the present value of the expected cash flows, including
the realisable value of any securities received. The
individual account

effective interest rate for the

receivable or portfolio is used as the discount rate.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at
bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Selskabet er sambeskattet med koncernforbundne dan-
ske selskaber. Den aktuelle selskabsskat fordeles mellem
de sambeskattede selskaber i forhold til disses skatte-
pligtige indkomster og med fuld fordeling med refusion
vedrarende skattemassige underskud. De sambeskattede

selskaber indgér i acontoskatteordningen.

Efter sambeskatningsreglerne hafter BusinessMinds
ApS forholdsmessigt over for skattemyndighederne for
selskabsskatter og kildeskatter pa renter, royalties og ud-

bytter opstéet inden for sambeskatningskredsen.

Udskudt skat males efter den balanceorienterede gaelds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemeessig verdi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma-

les til nettorealisationsvardi.

Der foretages regulering af udskudt skat vedrerende fo-
retagne elimineringer af urealiserede koncerninterne

avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda-
gens lovgivning vil vere geldende, nar den udskudte
skat forventes udlest som aktuel skat. Andring i udskudt
skat som folge af @ndringer i skattesatser indregnes i re-
sultatopgerelsen bortset fra poster, der fores direkte pa

egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af frem-
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-

teaktiver males til nettorealisationsvaerdi.

The company is jointly taxed with consolidated Danish

companies. The current corporate income tax is
distributed between the jointly taxed companies in
proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The
jointly taxed companies are comprised by the Danish tax

prepayment scheme.

According to the rules of joint taxation, BusinessMinds
ApS is proportionally liable to pay the Danish tax
authorities the total income tax, including withholding
tax on interest, royalties, and dividends, arising from the

jointly taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured

at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany gains

and losses.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items

included directly in the equity.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net

realisable value.
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Anvendt regnskabspraksis
Accounting policies

Geldsforpligtelser Liabilities other than provisions

Ovrige geldsforpligtelser, som omfatter gald til leve  Other liabilities concerning payables to suppliers, group
randerer, tilknyttede virksomheder samt anden geld, enterprises, and other payables are measured at
maéles til amortiseret kostpris, hvilket seedvanligvis sva  amortised cost which usually corresponds to the nominal

rer til nominel veerdi. value.
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