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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt &rsrapporten for 2015 for REB2B ApS.
The board of directors and the managing director have today presented the annual report of REB2B ApS for the
financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the

company's results of its activities in the financial year 1 January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Skive, den 20. juni 2016
Skive, 20 June 2016

Direktion
Managing Director

Seren Dalsgaard

Bestyrelse

Board of directors

Guido Verbunt Servaas Paul A Vand Den Seren Dalsgaard
Norrtgate
formand nastformand
chairman of the board vicechairman of the board
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Den uathzengige revisors erkleringer
The independent auditor's reports

Til anpartshaverne i REB2B ApS
To the shareholders of REB2B ApS

Erklzering om udvidet gennemgang af arsregnskabet

Report on extended review of the annual accounts

Vi har udfert udvidet gennemgang af arsregnskabet for REB2B ApS for regnskabsaret 1. januar - 31.
december 2015. Arsregnskabet, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og no-
ter, udarbejdes efter arsregnskabsloven.

We have performed extended review of the annual accounts of REB2B ApS for the financial year 1 January to 31
December 2015. The annual accounts comprise accounting policies used, profit and loss account, balance sheet

and notes, and they are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
the management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens erkleringsstandard for sma virksomheder og FSR - danske re-
visorers standard om udvidet gennemgang af &rsregnskaber, der udarbejdes efter arsregnskabsloven.

Our responsibility is to express an opinion on the annual accounts. We performed the extended review in
accordance with the standard from the Danish Business Authority applicable on auditor's reports to small
enterprises and in accordance with the standard from the Danish Institute of State Authorised Public Accountants
applicable on extended review of annual accounts prepared in accordance with the Danish Financial Statements
Act.
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Den uathzengige revisors erkleringer
The independent auditor's reports

Dette kraever, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt planlegger og
udferer handlinger med henblik pa at opna begranset sikkerhed for vores konklusion om &rsregnskabet
og derudover udferer specifikt kraevede supplerende handlinger med henblik pa at opna yderligere sikker-
hed for vores konklusion.

This requires that we comply with the Danish Act on Approved Auditors and Audit Firms and with the ethical
requirements of the Danish Institute of State Authorised Public Accountants and that we plan and perform our audit
procedures with the purpose of achieving moderate assurance as to our opinion on the annual accounts.
Furthermore, it requires that we perform particularly required additional procedures with a view to achieving

further assurance as to our opinion.

En udvidet gennemgang omfatter handlinger, der primaert bestér af forespargsler til ledelsen og, hvor det
er hensigtsmaessigt, andre i virksomheden, analytiske handlinger og de specifikt kraevede supplerende
handlinger samt vurdering af det opnaede bevis.

An extended review comprises procedures primarily comprising inquiries to the management and to other persons
within the enterprise when appropriate, analytical procedures, and the particularly required additional procedures

along with an evaluation of the achieved audit evidence.

Omfanget af handlinger, der udferes ved en udvidet gennemgang, er mindre end ved en revision, og vi

udtrykker derfor ingen revisionskonklusion om érsregnskabet.
The scope of the procedures performed during an extended review is less than in case of an audit, and consequently,

we do not express any audit opinion on the annual accounts.

Den udvidede gennemgang har ikke givet anledning til forbehold.

Our extended review has not resulted in any comments.

Konklusion

Opinion

Baseret pa det udferte arbejde er det vores opfattelse, at arsregnskabet giver et retvisende billede af sel-
skabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets akti-

viteter for regnskabsaret 1. januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.
Based on the work performed, it is our opinion that the annual accounts give a true and fair view of the company's

assets, liabilities and financial position at 31 December 2015 and of the results of the company's operations for the

financial year 1 January to 31 December 2015 in accordance with the Danish Financial Statements Act.
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Den uathzengige revisors erkleringer
The independent auditor's reports

Erklzeringer i henhold til anden lovgivning og evrig regulering

Reports on other legal and regulatory requirements

Supplerende oplysninger vedrerende andre forhold

Emphasis of matter paragraph on other matters

Uden at det har pavirket vores konklusion, skal vi gere opmarksom pa, at selskabet har tabt hele
anpartskapitalen. Vi henviser til ledelsesberetningen og note 1, hvori ledelsen redeger for
forventningerne til en vasentlig forbedret indtjening og hvorledes egenkapitalen forventes reetableret.
Som anfert er den nuvarende finansiering af driften fra moderselskabet en forudsetning for
virksomhedens fortsatte drift. Vi er enige i ledelsens beskrivelse.

Without affecting our opinion, should we point out that the company has lost the hole share capital. We refer to the
management report and note 1, which the management accounts for the expectations of a significantly improved
earning and how the equity is expected reestablished.. As indicated, are the current finance operations from the

parent company a prerequisite for the business continuity.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udferte udvidede gennemgang af arsregnskabet. Det er pa denne baggrund vo-
res opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med &rsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the extended review of the annual accounts. On this basis, it is our opinion

that the information provided en the management's review is consistent with the annual accounts.

Struer, den 20. juni 2016
Struer, 20 June 2016

KROYER PEDERSEN

Statsautoriserede Revisorer I/S
State Authorised Public Accountants
CVR-nr. 89 22 49 18

Jan Noer Sahl

statsautoriseret revisor
State Authorised Public Accountant
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Selskabsoplysninger
Company data
Selskabet REB2B ApS
The company Ravevej 12
7800 Skive
Hjemmeside: www.reb2b.dk
Web site:
CVR-nr.: 344541 32
Company reg. no.:
Stiftet: 6. marts 2012
Established: 6 March 2012
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
4. regnskabsér
4th financial year
Bestyrelse Guido Verbunt, formand, chairman of the board
Board of directors Servaas Paul A Vand Den Norrtgate, naestformand, vicechairman of the
board
Seren Dalsgaard
Direktion Seren Dalsgaard
Managing Director
Revision KROYER PEDERSEN Statsautoriserede Revisorer I/S
Auditors
Modervirksomhed Reb2B N.V.

Parent company
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Principal activities

Hovedaktiviteten har bestaet af radgivning, salg og installation af solcelleanleeg, solvarmesystemer og
varmepumpeanleaeg.

The principal activities has consisted of counseling, sale and installation of solar PV, solar thermal systems and

heat pumps.

Udvikling i aktiviteter og ekonomiske forhold

Development in activities and financial affairs

Arets bruttofortjeneste udger 132 t.kr. mod 298 tkr. sidste ir. Det ordinzre resultat efter skat udger
-1.943 t.kr. mod -1.260 t.kr. sidste ar. Ledelsen anser arets resultat for utilfredsstillende. Underskuddet i
2015 skyldes svigtende salg af solceller, herunder specielt installationer til kommunale institutioner som
virksomheden havde positive forventninger til. Ligeledes er markedet for luft-vand varmepumper og
installationen heraf ogsé svigtet.

The gross profit for the year is DKK 132.000 against DKK 298.000 last year. The results from ordinary activities
after tax are DKK -1.943.000 against DKK -1.260.000 last year. The management consider the results
unsatisfactory. The declining sales of solar PV systems and especially installations for municipal institutions, which
the company had positive expectations to, has affected the loss for 2015. Likewise, the market for air-water heat

pumps and installation has also failed.

Den forventede udvikling

The expected development

I 2016 forventes der en @get interesse for installation af luft-vand varmepumper, men ogsa
solcelleinstallationer til udlandet som IZEN BE skal installere, og ogsa stigende salg af solceller til
kommunerne samt direkte salg til typehusefirmaer hvori solceller og varmepumper indgar. Ligeledes er
de faste omkostninger tilpasset, s organistationen fremadrettet er fleksibel og rentabel. Der budgetteres
séledes med et positivt resultat for det kommende éar.

In 2016 the company expect an increased interest in the installation af air-water heat pump, but also solar PV
systems abroad, which IZEN BE should install, and also increasing sales of solar PV systems to local authorities as
well af direct sales to the house companies which incluced solar PV systems and heat pumps. The company's
organization has adjusted the fixed costs, so the organization is flexible and proftitable in the furture. For the

coming year the budget shows positive results.

Likviditeten vil som felge af de 2 sidste &rs darlige resultat vaere anstrengt det kommende ar. Det er
ledelsens vurdering, at det er muligt at gennemfore driften, og at den forventede forbedrede indtjening
gradvist vil forbedre likviditeten, men den nuvarende finansiering af driften fra moderselskabet er en
forudsaetning for virksomhedens fortsatte drift.

As a result of the last 2 years poor performance the liquidity will be strained the coming year.
Management believes that it is possible to carry out the operation, and that the expected improved
earnings will gradually improve liquidity, but the current funding of the operation from the parent
company is a prerequisite for the continued operations.
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Ledelsesberetning
Management's review

Begivenheder efter regnskabsérets udleb
Events subsequent to the financial year
Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-

nansielle stilling veesentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for REB2B ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for en
klasse B-virksomhed.
The annual report for REB2B ApS is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflagges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstér
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geld og andre monetare poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé tids-
punktet for tilgodehavendets eller galdens opstden indregnes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsaetning, omkostninger til rvarer og hjelpemidler samt eksterne
omkostninger.

The gross profit comprises the net turnover, changes in inventories and external costs.
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Anvendt regnskabspraksis
Accounting policies used

Nettoomsatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtaegten kan opgeres palideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til keb af ravarer og hjelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdningerne.
Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler og tab pa debitorer.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on

debtors.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtagter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtegter og omkostninger indregnes i

resultatopgerelsen med de beleb, der vedrerer regnskabséret.
Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on

financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgorel-
sen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account.

Balancen
The balance sheet

Materielle anlaegsaktiver
Tangible fixed assets

Materielle anlegsaktiver méles til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Anvendt regnskabspraksis
Accounting policies used

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages lineare afskrivninger baseret pa felgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anleg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 5-10 &r / years

Aktiver med en kostpris pa under 12.800 kr. indregnes i anskaffelseséret som omkostninger i resultatop-
gorelsen.
Assets with a cost less than DKK 12.800 per unit are recognised as costs in the profit and loss account in the year of

acquisition.

Fortjeneste eller tab ved afth@ndelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pé salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre driftsindtegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

Varebeholdninger

Inventories

Varebeholdninger méles til kostpris pa grundlag af vejede gennemsnitspriser. Er nettorealisationsverdien
af varebeholdninger lavere end kostprisen, nedskrives til denne lavere verdi.

Inventories are measured at cost on basis of measured average prices. In case the net realisable value is lower than

the cost, writedown takes place at this lower value.

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleeg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Anvendt regnskabspraksis
Accounting policies used

Nettorealisationsvaerdien for varebeholdninger opgeres som salgspris med fradrag af sével ferdiggerel-
sesomkostninger som omkostninger, der atholdes for at effektuere salget. Nettorealisationsvardien fast-
settes under hensyntagen til omsettelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with the deduction of completion costs and
selling costs, and it is determined by taking negotiability, obsolescence, and the development of the expected market

price into consideration.

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket sedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsveardien med henblik pé at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter aftholdte omkostninger vedrerende
efterfolgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser preesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig veerdi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Anvendt regnskabspraksis
Accounting policies used

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geldende, nar den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.

Gealdsforpligtelser
Liabilities
Geldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.

Liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

All amounts in DKK.
Note 2015 2014
Bruttofortjeneste
Gross profit 132.282 298.440
2 Personaleomkostninger
Staff costs -1.394.258 -1.657.710
Afskrivninger af materielle anleegsaktiver
Depreciation and amortisation of tangible fixed assets -59.828 -57.936
Resultat for finansielle poster
Results before net financials -1.321.804 -1.417.206
Finansielle indtaegter
Financial income 0 1.164
3 Finansielle omkostninger
Financial costs -216.094 -179.108
Resultat for skat
Results before tax -1.537.898 -1.595.150
4  Skat af rets resultat
Tax of the results for the year -404.830 335.088
Arets resultat
Results for the year -1.942.728 -1.260.062
Forslag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfort resultat
Disposed from results brought forward -1.942.728 -1.260.062
Disponeret i alt
Disposals in total -1.942.728 -1.260.062
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Anlaegsaktiver
Fixed assets

5 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 126.519 170.991

Materielle anlaegsaktiver i alt
Tangible fixed assets in total 126.519 170.991

Anlzgsaktiver i alt
Fixed assets in total 126.519 170.991

Omsatningsaktiver
Current assets

Handelsvarer

Commercial goods 1.601.198 2.121.862
Varebeholdninger i alt

Inventories in total 1.601.198 2.121.862

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 568.382 1.912.849
Udskudte skatteaktiver

Deferred tax assets 66.305 502.602
Andre tilgodehavender

Other debtors 67.672 258.171
Periodeafgransningsposter

Accrued income and deferred expenses 4.493 11.223
Tilgodehavender i alt

Debtors in total 706.852 2.684.845
Likvide beholdninger

Cash funds 440.920 372.208

Omsztningsaktiver i alt

Current assets in total 2.748.970 5.178.915

Aktiver i alt

Assets in total 2.875.489 5.349.906
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Liabilities

Egenkapital
Equity

Selskabskapital

Share capital

Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Gealdsforpligtelser

Liabilities

Geeld til tilknyttede virksomheder

Debt to group enterprises

Langfristede geeldsforpligtelser i alt
Long-term liabilities in total

Geld til pengeinstitutter

Bank debts

Leveranderer af varer og tjenesteydelser
Trade creditors

Anden geeld

Other liabilities

Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total

Gealdsforpligtelser i alt
Liabilities in total

Passiver i alt
Liabilities in total

2015

2014

80.000

-2.210.860

80.000

-268.132

-2.130.860

-188.132

2.977.379

3.080.263

2.977.379

3.080.263

180.637

1.848.333

2.052

1.079.427

1.376.296

2.028.970

2.457.775

5.006.349

5.538.038

2.875.489

5.349.906
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Noter

Notes

All amounts in DKK.

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

I 2016 forventes der en eget interesse for installationer af luft-vand varmepumper, men ogsé
solcelleinstallationer til udlandet som IZEN BE skal installere, men ogsa stigende slag af solceller
til kommunerne samt direkte salg til typehusefirmaer hvori solceller og varmepumper indgar.
Ligeledes er de faste omkostninger tilpasset, s organistationen fremadrettet er fleksibel og
rentabel. Der budgetteres saledes med et positivt resultat for det kommende ar.

In 2016 the company expect an increased interest in the installation af air-water heat pumps, but also solar
PV systems abroad, which IZEN BE should install, and also increasing sales of solar PV systems to local
authorities as well af direct sales to the house companies which incluced solar PV systems and heat pumps.
The company's organization has adjusted the fixed costs, so the organization is flexible and proftitable in

the furture. For the coming year the budget shows positive results.

Likviditeten vil som felge af de 2 sidste ars dérlige resultat veere anstrengt det kommende &r. Det
er ledelsens vurdering, at det er muligt at gennemfore driften, og at den forventede forbedrede
indtjening gradvist vil forbedre likviditeten, men den nuvarende finansiering af driften fra
moderselskabet er en forudsatning for virksomhedens fortsatte drift.

As a result of the last 2 years poor performance the liquidity will be strained the coming year. Management
believes that it is possible to carry out the operation, and that the expected improved earnings will gradually
improve liquidity, but the current funding of the operation from the parent company is a prerequisite for the

continued operations.

2.  Personaleomkostninger

Staff costs

Lonninger og gager

Salaries and wages 1.069.521 1.309.792

Pensioner

Pension costs 127.909 176.384

Andre omkostninger til social sikring

Other costs for social security 31.389 32.630

Personaleomkostninger i gvrigt

Other staff costs 165.439 138.904

1.394.258 1.657.710

Gennemsnitligt antal beskeftigede medarbejdere

Average number of employees 3 4
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Noter
Notes
All amounts in DKK.
2015 2014
3.  Finansielle omkostninger
Financial costs
Andre renteomkostninger
Other interest costs 216.094 179.108
216.094 179.108
4.  Skat af drets resultat
Tax of the results for the year
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 436.297 -335.088
Regulering af tidligere ars skat
Adjustment of tax for previous years -31.467 0
404.830 -335.088
5.  Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar
Cost 1 January 237.359 154.890
Tilgang i érets lab
Additions during the year 0 82.469
Kostpris 31. december
Cost 31 December 237.359 237.359
Af- og nedskrivninger 1. januar
Depreciation and writedown 1 January -66.368 -32.892
Arets afskrivninger
Writedown for the year -44.472 -33.476
Af- og nedskrivninger 31. december
Depreciation and writedown 31 December -110.840 -66.368
Regnskabsmeaessig vaerdi 31. december
Book value 31 December 126.519 170.991
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KROGYER PEDERSEN

STATSAUTORISEREDE REVISORER

Noter
Notes
All amounts in DKK.
31/12 2015 31/12 2014
6.  Selskabskapital
Share capital
Selskabskapital 1. januar
Share capital 1 January 80.000 80.000
80.000 80.000
7.  Overfort resultat
Results brought forward
Overfort resultat 1. januar
Results brought forward 1 January -268.132 991.930
Arets overforte underskud
Loss for the year brought forward -1.942.728 -1.260.062
-2.210.860 -268.132
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