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L edelsespategning
Management'sreport

Bestyrelse og direktion har dags dato aflagt &rsrapporten for
regnskabsdret 1. januar - 31. december 2020 for Shark
Gaming Systems A/S.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabs

loven.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og
efter vores opfattelse giver arsregnskabet et retvisende bille-
de af selskabets aktiver, passiver og finansielle stilling pr.
31. december 2020 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2020.

Ledel sesberetningen indeholder efter vores opfattel se en ret-
visende redegerel se for de forhold, som beretningen omhand-
ler.

Arsrapporten indstilles il generalforsamlingens godkendel se.

Glostrup, den 12. marts 2021
Glostrup, 12 March 2021

Direktion

Managing Director

Daniel Gerhardt

Bestyrelse

Board of directors

Saren Wilsbech Lottrup
Formand
Chairman

Michael Thuren Stougaard

Jacob Holst Mouritzen

The board of directors and the managing director have today
presented the annual report of Shark Gaming Systems A/S for
the financial year 1 January to 31 December 2020.

The annual report has been presented in accordance with the
Danish Financial Statements Act.

We consider the accounting policies used appropriate, and in
our opinion the annual accounts provide a true and fair view
of the companys assets and liabilities and its financia
position at 31 December 2020 and of the company's results of
its activities in the financia year 1 January to 31 December
2020.

We are of the opinion that the management's review includes
afair description of the issues dealt with.

We recommend that the annual report be approved by the
general meeting.

Morten Kaas Ibsen
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Den uafhaengige revisors erklaering om udvidet gennemgang

I ndependent auditor'sreport on extended review

Til anpartshavernei Shark Gaming SystemsA/S

Konklusion

Vi har udfert udvidet gennemgang af arsregnskabet for Shark
Gaming Systems A/S for regnskabsdret 1. januar - 31.
december 2020, der omfatter anvendt regnskabspraksis, re-
sultatopgerel se, balance, egenkapitalopgarelse og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattelse, at ars-
regnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1. januar
- 31. december 2020 i overensstemmelse med arsregnskabs-

loven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i overensstem-
melse med Erhvervsstyrelsens erklagingsstandard for sméa
virksomheder og FSR - danske revisorers standard om udvi-
det gennemgang af arsregnskaber, der udarbejdes efter ars-
regnskabsloven. Vores ansvar ifglge disse standarder og krav
er naamere beskrevet i afsnittet ”Revisors ansvar for den
udvidede gennemgang af arsregnskabet”. Vi er uafhaangige af
selskabet i overensstemmelse med internationale etiske reg-
ler for revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er gaddende i Danmark, ligesom vi har opfyldt vo-
res gvrige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattel se, at det opndede bevis er til strask-

keligt og egnet som grundlag for vores konklusion.

Tothe shareholders of Shark Gaming Systems A/S

Opinion

We have performed extended review of the annual accounts
of Shark Gaming Systems A/S for the financial year 1
January to 31 December 2020, which comprise accounting
palicies, profit and loss account, balance sheet, statement of
changes in equity and notes. The annua accounts are
prepared in accordance with the Danish Financial Statements
Act.

Based on the work we have performed, we believe that the
annua accounts give a true and fair view of the company's
assets, liabilities and financia position at 31 December 2020
and of the results of the company's operations for the
financial year 1 January to 31 December 2020 in accordance
with the Danish Financial Statements Act.

Basisfor opinion

We performed the extended review in accordance with the
standard from the Danish Business Authority applicable on
auditor's reports to small enterprises and in accordance with
the standard from the Danish Institute of State Authorised
Public Accountants applicable on extended review of annual
accounts prepared in accordance with the Danish Financia
Statements Act. Our responsibilities under those standards
and requirements are further described in the below section
“Auditor’s responsibilities for the extended review of the
annual accounts’. We are independent of the company in
accordance with international ethics standards for
accountants (IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance with these
standards and requirements. We believe that the evidence
obtained is sufficient and appropriate to provide a basis for

our opinion.
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Den uafhaengige revisors erklaering om udvidet gennemgang

I ndependent auditor'sreport on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med ars-
regnskabsloven. Ledelsen har endvidere ansvaret for den in-
terne kontrol, som ledel sen anser ngdvendig for at udarbejde
et arsregnskab uden vassentlig fejlinformation, uanset om
denne skyldes besvigel ser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for
at vurdere selskabets evne til at fortsadte driften; at oplyse
om forhold vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift, medmindre ledel sen enten har til
hensigt at likvidere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang af ars-
regnskabet

Vores ansvar er a udtrykke en konklusion om arsregnskabet.
Dette kreever, at vi planlagger og udferer handlinger med
henblik pa at opna begramset sikkerhed for vores konklusion
om arsregnskabet og derudover udfgrer specifikt kreevede
supplerende handlinger med henblik p& at opnd yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der primaat be-
stér af forespargder til ledelsen og, hvor det er hensigtsmaes-
sigt, andrei virksomheden, analytiske handlinger og de speci-
fikt kreavede supplerende handlinger samt vurdering af det
opndede bevis.

Omfanget af handlinger, der udferes ved en udvidet gennem-
gang, er mindre end ved en revision, og vi udtrykker derfor

ingen revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for |edel sesberetningen.

The management's responsibilities for the annual

accounts

Management is responsible for the preparation of annual
accounts that give atrue and fair view in accordance with the
Danish Financial Statements Act.
responsible for such internal control as the management

Management is aso

determines is necessary to enable the preparation of annua
accounts that are free from material misstatement, whether
dueto fraud or error.

In preparing the annual accounts, management is responsible
for evaluating the company's ability to continue as a going
concern, and, when relevant, disclosing matters related to
going concern and using the going concern basis of
accounting when preparing the annual accounts, unless
management either intends to liquidate the company or to
cease operations, or if it has no redistic alternative but to do
S0.

Auditor’s responsibilities for the extended review of the
annual accounts

Our responsibility is to express an opinion on the financial
statements. This requires that we plan and perform our
procedures with the purpose of achieving moderate assurance
as to our opinion on the annual accounts. Furthermore, it
requires that we perform particularly required additional
procedures with a view to achieving further assurance as to

our opinion.

An extended
comprising inquiries to the management and to other persons
analytical
required additional
procedures along with an evaluation of the achieved audit

review comprises procedures primarily

within the enterprise when appropriate,

procedures, and the particularly

evidence.
The scope of the procedures performed during an extended
review is less than in case of an audit, and consequently, we

do not express any audit opinion on the financia statements.

Statement on the management's review

Management is responsible for the management's review.
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Den uafhaengige revisors erklaering om udvidet gennemgang

I ndependent auditor'sreport on extended review

Vores konklusion om arsregnskabet omfatter ikke ledel sesbe-
retningen, og vi udtrykker ingen form for konklusion med
sikkerhed om |edel sesberetningen.

| tilknytning til vores udvidede gennemgang af arsregnskabet
er det vores ansvar at lasse ledel sesberetningen og i den for-
bindelse overveje, om |edel sesberetningen er vessentligt in-
konsistent med &rsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made synes at inde-
hol de veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel sesberetnin-
gen indeholder kraevede oplysninger i henhold til arsregn-
skabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at le-
delsesberetningen er i overensstemmelse med arsregnskabet
og er udarbejdet i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinformation i ledel ses-
beretningen.

Kgbenhavn, den 12. marts 2021
Copenhagen, 12 March 2021

ReviPoint
Statsautoriserede Revisorer A/S
CVR-nr. 31611520

Company reg. no. 31 61 15 20

Jan Lundqvist

statsautoriseret revisor

Sate Authorised Public Accountant
mnel9740

Our opinion on the annua accounts does not cover the
management’s review, and we do not express any kind of
assurance opinion on the management's review.

In connection with our extended review of the annual
accounts, our responsibility is to read the management’'s
review and in that connection consider whether the
management’s review is materially inconsistent with the
annual accounts or our knowledge obtained during the
extended review, or whether it otherwise appears to contain

material misstatement.

Furthermore, it is our responsibility to consider whether the
management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we believe that the
management's review is in accordance with the annua
acocounts and that it has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did
not find any material misstatement in the management's

review.
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Selskabsoplysninger
Company information

Selskabet Shark Gaming Systems A/S
The company Naverland 6
2600 Glostrup
Telefon: 38411551
Phone
Hjemmeside: www.sharkgaming.dk
Web site
E-mail: kontakt @sharkgaming.dk
E mail
CVR-nr.: 3445 37 80
Company reg. no.
Regnskabsdr: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Saren Wilsbech Lottrup, Formand, Chairman
Board of directors Jacob Holst Mouritzen

Morten Kaas Ibsen
Michael Thuren Stougaard

Direktion Daniel Gerhardt
Managing Director

Revision ReviPoint Statsautoriserede Revisorer A/S
Auditors Ragnagade 7
2100 Kgbenhavn @
Generalforsamling Ordinaa generalforsamling afholdes 12. marts 2021, kl. 12.00, pa sel skabets adresse.
General meeting Ordinary general meeting will be held on 12 March 2021 at 12.00 on the address of the
company.
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L edelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets formd er at drive virksomhed
informationsteknologi samt hermed bed asgtede aktiviteter.

inden for

Udvikling i aktiviteter og gkonomiske forhold
Resultatopgarelsen for tiden 01.01.20 - 31.12.20 udviser et
resultat pa DKK 2.937.288 mod DKK -640.195 for perioden
01.01.19 - 31.12.19. Baancen viser en egenkapital pd DKK
8.406.712.

Selskabets resultat er markant bedre end 2019, og er drevet
af en flot stigning i omsagningen pa tvaa's af alle markeder.
COVID-19 pandemien har igennem &aret medfart en raskke
komplikationer i forhold til selskabets produktion og drift,
men det er lykkes at mitigere disse og efterkomme den store
efterspergsel pa Shark Gamings produkter, hvilket selskabets
ledel se finder meget tilfredsstillende.

2020 har veget endnu et skelsattende & for Shark Gaming
Systems A/S.

| fordret 2020 startede selskabet op i Norge, der har taget
overraskende godt imod Shark Gaming. Samtidig har det
svenske og danske marked vakstet markant hen over hele
aret og resultatet er en rekordhgj vaekst.

Selskabet har i efterdret flyttet adresse til et 3.000 m2 stort
virksomhedsdomicil, og er nu klar til at skalere organisation,
et fremtidigt

produktion, lager og administration til

vaksteventyr.

| februar 2021 har vi indfriet gadden til Vakstfonden pa ca.
1,65 mio. kr.

Efterfalgende begivenheder
Efter regnskabsdrets afdutning er der ikke indtruffet
betydningsfulde haandel ser.

Primary activities
The company's purpose is to run a business within the
information technology sector as well as hereby related

activities.

Development in activities and financial affairs

The income statement for the periode 01.01.20 - 31.12.20
shows a profit/loss of DKK 2.937.288 against DKK -640.195
for the period 01.01.19 - 31.12.19. The balance sheet shows
equity of DKK 8.406.712.

The company's result is significantly better than 2019, and is
driven by a nice increase in revenue across al markets.
Throughout the year, the COVID-19 pandemic has led to a
number of complications in relation to the company's
production and operations, but it has succeeded in mitigating
these and meeting the high demand for Sharks Gaming's
products, which the company's management finds very
sati sfactory.

2020 has been another landmark year for Shark Gaming
Systems.

In the spring of 2020, the company started up in Norway,
which has received surprisingly well Shark Gaming. At the
same time, the Swedish and Danish markets have grown
significantly throughout the year and the result is record high
growth.

In the autumn, the company moved its address to a 3,000 m2
company domicile, and is now ready to scale organization,
production, warehousing and administration for a future
growth adventure.

In February 2021, we repaid the debt to the Growth Fund of
approx. 1.65 million kr.

Subsequent events
No important events have occurred after the end of the
financial year.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Shark Gaming Systems A/S er aflagt i over-
ensstemmelse med arsregnskabslovens bestemmelser for en
klasse B-virksomhed. Herudover har virksomheden valgt at
falge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis som sid
ste & og aflasggesi danske kroner.

Resultatopgerel sen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsadning, sendring i lagre
af faadigvarer og varer under fremstilling, andre driftsind-
taegter samt eksterne omkostninger.

Nettoomsagtning indregnes i resultatopgerel sen, safremt leve-
ring og risikoovergang til kegber har fundet sted inden arets
udgang, og safremt indtsegten kan opgeres pdlideligt og for-
ventes modtaget. Nettoomsadningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af ravarer og hjad
pematerialer med fradrag af rabatter samt arets forskydning i
varebeholdninger.

Andre eksterne omkostninger omfatter omkostninger til di
stribution, salg, reklame, administration, lokaler, tab pa debi
torer og operationelle leasingomkostninger.

Per sonaleomkastninger

Personaleomkostninger omfatter 1on og gager, inklusive ferie-
penge og pensioner samt andre omkostninger til social sik-
ring mv. til selskabets medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra offentlige myn-
digheder.

The annual report for Shark Gaming Systems A/S is
presented in accordance with those regulations of the Danish
Financial Statements Act concerning companies identified as
class B enterprises. Furthermore, the company has chosen to
comply with some of the rules applying for class C

enterprises.

The accounting policies used are unchanged compared to last
year, and the annual accounts are presented in Danish kroner
(DKK).

Income statement

Gross profit

The gross profit comprises the net turnover, changes in
inventories of finished goods and work in progress, work
performed for own purposes and capitalised, other operating
income, and external costs.

The net turnover is recognised in the profit and loss account
if delivery and risk transfer to the buyer have taken place
before the end of the year, and if the income can be
determined reliably and is expected to be received. The net
turnover is recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in connection with the
sae.

Cost of sales include costs for the purchase of raw materials
and consumables less discounts and changes in inventories.

Other external costs comprise costs for distribution, sales,
advertisement, administration, premises, loss on debtors, and
operational leasing costs.

Staff costs

Staff costs include salaries and wages including holiday
allowances, pensions and other costs for social security etc.
for staff members. Staff costs are less public reimbursements.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger
Af- og nedskrivninger indeholder drets af- og nedskrivninger
af immaterielle og materielle anlagysaktiver.

Finansielleindtasgter og omkostninger

Finansielle indtaagter og omkostninger indeholder renter, rea-
liserede og urealiserede kursgevinster. Finansielle indtaegter
og omkostninger indregnes i resultatopgerelsen med de be-
Igb, der vedrarer regnskabsaret.

Renteomkostninger og gvrige omkostninger pa lan til finan-
siering af fremstilling af immaterielle og materielle anlagys-
aktiver, og som vedrarer fremstillingsperioden, indregnes ik-
kei kostprisen for anlasgsaktivet.

Skat af aretsresultat

Arets skat, der bestér af &rets aktuelle selskabsskat og amn-
dring i udskudt skat, indregnes i resultatopgerel sen med den
del, der kan henfares til drets resultat, og direkte i egenkapi-
talen med den del, der kan henfares til posteringer direkte i
egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsprojekter indregnes i balancen hvor projektet
tilsigter at udvikle et bestemt produkt eller en bestemt
proces, som selskabet har til hensigt at fremstille henholdsvis
benytte i produktionen. Udviklingsprojekter méles ved ferste
indregning til kostpris. Kostprisen omfatter anskaffelses-
prisen med tillasg af omkastninger direkte foranlediget af an-
skaffelsen, herunder lgnninger og afskrivninger, der direkte
kan henfares til udviklingsprojekterne, indtil aktivet er klar
til brug. Renter af 1an til at finansiere udviklingsprojekter i
udviklingsperioden indregnes ikke i kostprisen. @vrige ud-
viklingsprojekter og udviklingsomkostninger indregnes i re-
sultatopgerelsen i det ar, de afholdes.

Depr eciation, amortisation and writedown

Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Net financials

Net financials comprise interest, realised and unrealised
capital gains. Financial income and expenses are recognised
in the profit and loss account with the amounts that concern
the financial year.

Interest and other costs concerning loans for financing the
production of intangible and tangible fixed assets and
concerning the production period are not recognised in the
cost of the fixed asset.

Tax of theresults for the year

The tax for the year comprises the current tax for the year and
the changes in deferred tax, and it is recognised in the profit
and loss account with the share referring to the results for the
year and directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Intangible fixed assets

Development projects, patents, and licences

Development projects are recognised in the balance sheet
where the project ams at developing a specific product or a
intended used,
respectively, by the company in its production process. On

specific  process, to be produced or
initial recognition, development projects are measured at
cost. Cost comprises the purchase price plus expenses
resulting directly from the purchase, including wages and
salaries directly attributable to the devel opment projects until
the asset is ready for use. Interest on loans arranged to
finance development projects in the development period is
not included in the cost. Other development projects and
development costs are recognised in the income statement in
the year in which they are incurred.
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Anvendt regnskabspraksis
Accounting policies

Udviklingsprojekter under udferelse overferes til faardig-
gjorte udviklingsprojekter, nar aktivet er klar til brug.

Udviklingsprojekter males efterfeigende i balancen til

kostpris med fradrag af akkumulerede af- og nedskrivninger.

Feaddigjorte udviklingsprojekter afskrive linesat baseret pa
brugstider. Brugstider for faadiggjorte udviklingsprojekter er
fastsat til 10 ar.

Materielle anlaagsaktiver
@vrige materielle anlaggsaktiver méles til kostpris med fra
drag af akkumulerede af skrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel
forventet restvaardi efter afsluttet brugstid. Afskrivningsperio-
den og restvaadien fastsadtes pa anskaffel sestidspunktet og
revurderes arligt. Overstiger restvaardien aktivets regnskabs-
maessige vaadi, opharer afskrivningen.

Ved andring i afskrivningsperioden eller restvagrdien indreg
nes virkningen for afskrivninger fremadrettet som en aandring
i regnskabsmaessigt skan.

Kostprisen omfatter anskaffel sesprisen samt omkostninger di-
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet
er klar til at blive taget i brug.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele,
der afskrives hver for sig, hvor brugstiden pa de enkelte be
standdele er forskellig.

Der faoretages lineagre afskrivninger baseret pa felgende vur

dering af aktivernes forventede brugstider og restvaadier:

Development projects in progress are transferred to
completed development projects when the asset is ready for

use.

Development projects are subsequently measured in the
balance sheet at cost less accumulated amortisation and

impairment losses.

Completed development projects are armotised using the
straight-line method based on useful lives. Useful lives for
completed development cost is fixed to 10 years.

Tangible fixed assets
Other tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of any
expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are
determined at the acquisition date and reassessed annually. If
the residual value exceeds the book value, the amortisation

discontinues.

If the amortisation period or the residua value is changed,
the effect on amortisation will in the future be recognised as
a change in the accounting estimates.

The cost comprises the acquisition cost and costs directly
attached to the acquisition until the time when the asset is
ready for use.

The cost of atotal asset is divided into separate components.
These components are depreciated separately, the useful lives
of each individual components differing.

Depreciation takes place on a straight line basis and based on
an evaluation of the expected useful life and the residua
value of the individual assets:

Brugstid Restveadi
Useful life Residual value
Andre anlagg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 5-10 ar/years 0%
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Annual report 2020



ReviPoint Statsautori serede Revisorer A/S

Anvendt regnskabspraksis
Accounting policies

Smaaktiver med en forventet levetid under 1 & indregnes i
anskaffelsesaret som omkostninger i resultatopgerel sen.

Fortjeneste eller tab ved afhaandel se af materielle anlaggsakti
ver opgeres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige veadi pa salgs
tidspunktet. Fortjeneste eller tab indregnes i resultatopgerel
sen under andre driftsindtasgter eller andre driftsomkostnin
ger.

Finansielle anlasgsaktiver

Deposita

Deposita mdles til amortiseret kostpris og udgeres af
huslejedeposita mv.

Nedskrivning pa anlasgsaktiver

Den regnskabsmaessige veadi af sdvel immaterielle som ma
terielle anlaggsaktiver vurderes arligt for indikationer pa vea-
diforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pad vaadiforringelse, foretages
nedskrivningstest af hvert enkelt aktiv henholdsvis gruppe af
aktiver. Der foretages nedskrivning til genindvindingsveadi-
en, safremt denne er lavere end den regnskabsmaessige vaadi.

Som genindvindingsveardi anvendes den hgjeste vaardi af net-
tosalgspris og kapitalveardi. Kapitalvaerdien opgeres som nu-
tidsveardien af de forventede nettopengestremme fra anven-
delsen af aktivet eller aktivgruppen.

Tidligere indregnede nedskrivninger tilbageferes, nar betin
gelsen for nedskrivningen ikke laagere bestér. Nedskrivnin
ger pa goodwill tilbageferes ikke.

Minor assets with an expected useful life of less than 1 year
are recognised as costs in the profit and loss account in the
year of acquisition.

Profit or loss deriving from the sales of tangible fixed assets
is measured as the difference between the sal es price reduced
by the selling costs and the book value at the time of the sale.
Profit or losses are recognised in the profit and loss account
as other operating income or other operating expenses.

Financial fixed assets

Deposits

Deposits are measured at amortised cost and represent rent
deposits, etc.

Writedown of fixed assets

The book values of both intangible and tangible fixed assets
as well as equity investments in subsidiaries and associated
enterprises are subject to annual impairment tests in order to
disclose any indications of impairment beyond those

expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests
are carried out for each individual asset or group of assets
respectively. Writedown takes place to the recoverable
amount, if thisvalue is|ower than the book value.

The recoverable value is equal to the value of the net selling
price or the value in use, whichever is higher. The value in
use is determined as the present value of the expected net
cash flow deriving from the use of the asset or the group of
assets.

Previously recognised writedown is reversed when the
condition for the writedown no longer exists. Writedown
relating to goodwill is not reversed.
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO-metoden. Er
nettoreali sationsvaardien af varebeholdninger lavere end kost
prisen, nedskrivestil denne lavere vaadi.

Kostpris for handelsvarer samt révarer og hjedpematerialer
omfatter anskaffelsespris med tillagy af hjemtagel sesomkost-

ninger.

Nettorealisationsvaadien for varebeholdninger opgeres som
salgssum med fradrag af sdvel fagdiggerel sesomkostninger
som omkostninger, der afholdes for at effektuere salget. Net-
toreali sationsveardien fastsadtes under hensyntagen til omsad-
telighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel vagdi. Der nedskrives til nettore-
alisationsvaardien med henblik pa at imedega forventede tab.

Periodeafgransningsposter

Periadeafgramsningsposter, som er indregnet under aktiver,
omfatter afholdte omkostninger vedrgrende efterfalgende
regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengeinstitutter
og kontantbeholdninger.

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter indregnede ud-
viklingsomkostninger med fradrag af tilknyttede udskudte
skatteforpligtel ser. Reserven kan ikke benyttes til udbytte el-
ler dakning af underskud. Reserven reduceres eller oplgses,
hvis de indregnede udviklingsomkostninger afskrives eller
udgdr af virksomhedens drift. Dette sker ved overfersel di-
rekte til egenkapitalens frie reserver.

Inventories

Inventories are measured at cost on the basis of the FIFO
method. In case the net realisable value of the inventories is
lower than the cost, writedown takes place to this lower
value.

The cost for trade goods, raw materials, and consumables
comprises the acquisition cost with the addition of the
delivery costs.

The net realisable value for inventories is recognised as the
market price with deduction of completion costs and selling
costs. The net realisable value is determined taking into
obsolescence,  and

consideration  the  negotiability,

development of the expected market price.

Debtors

Debtors are measured at amortised cost which usualy
corresponds to face value. In order to meet expected 1osses,
writedown takes place at the net realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised under
assets comprise incurred costs concerning the next financial
year.

Available funds
Available funds comprise cash at bank and in hand.

Equity
Reservesfor development costs
Reserves for development costs comprise

development costs with deduction of related deferred tax

recognised

liabilities. The reserves can not be used as dividend or for
payment of losses. The reserves are reduced or dissolved if
the recognised development costs are amortised or
abandoned. This takes place by direct transfer to the

distributable reserves of the equity.
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ReviPoint Statsautori serede Revisorer A/S

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indregnes i
balancen med det belgb, der kan beregnes pa grundiag af
arets forventede skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige ind-komster samt for betalte acon
toskatter. Skattetilgodehavender og -forpligtel ser praesenteres
modregnet i det omfang, der er legal modregningsadgang, og
posterne forventes afregnet netto eller samtidig.

Udskudt skat er skatten af alle midlertidige forskelle mellem
regnskabsmaessig og skattemeessig veardi af aktiver og for
pligtelser opgjort pa grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtel sen.

Udskudte skatteaktiver, herunder skatteveardien af fremfeor-
selsherettiget skattemaessigt underskud, males til den veadi,
hvortil aktivet forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtel ser inden for samme juridiske skatteen-
hed. Eventuelle udskudte nettoskatteaktiver males til nettore-
alisationsvadi.

Udskudt skat méles pa grundlag af de skatteregler og skatte
satser, der med balancedagens lovgivning vil vaae gaddende,
nar den udskudte skat forventes udlgst som aktuel skat.

Gaddsforpligtelser

Finansielle gaddsforpligtel ser indregnes ved |anoptagel se til
det modtagne provenu med fradrag af afholdte transaktions-
omkostninger. | efterfglgende perioder indregnes de finan-
sielle forpligtelser til amortiseret kostpris svarende til den
kapitaliserede vazdi ved anvendelse af den effektive rente,
sdledes at forskellen mellem provenuet og den nominelle
vagdi indregnesi resultatopgerel sen over | &neperioden.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised in the
balance sheet at the amount calculated on the basis of the
expected taxable income for the year adjusted for tax on
previous years taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that
legal right of set-off exists and if the items are expected to be
settled net or simultaneously.

Deferred tax is measured on the basis of al temporary
differences in assets and liabilities with a balance sheet
focus.

Deferred tax assets, including the tax value of tax losses
eligible for carry-over, are recognised at the value at which
they are expected to be realisable, either by settlement
against tax of future earnings or by set-off in deferred tax
liabilities within the same legal tax unit.

Deferred tax is measured based on the tax rules and tax rates
applying under the legislation on the balance sheet date and
prevailing when the deferred tax is expected to be released as
current tax.

Liabilities

Financial liabilities related to borrowings are recognised at
the received proceeds with the deduction of transaction costs
incurred. In following periods, the financial liabilities are
recognised at amortised cost, corresponding to the capitalised
value by use of the effective interest. The difference between
the proceeds and the nominal valueis recognised in the profit
and | oss account during the term of the loan.
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Anvendt regnskabspraksis
Accounting policies

Gadd til realkreditinstitut og kreditinstitutter er sdledes malt
til amortiseret kostpris, der for kontantlan svarer til lanets
restgedd. For obligationslan svarer amortiseret kostpris til en
restgedd beregnet som lanets underliggende kontantvaardi pa
|neoptagel sestidspunktet reguleret med en over afdragstiden
foretaget afskrivning af lanets kursregulering pa optagel ses-
tidspunktet.

Andre gaddsforpligtel ser males til amortiseret kostpris, hvil-
ket sadvanligvis svarer til nominel vaardi.

Mortgage debt and bank debt are for instance measured at
amortised cost. As to cash loans, this corresponds to the
outstanding debt of the loan. For bond loans, the amortised
cost corresponds to an outstanding debt calculated as the
underlying cash value at the date of borrowing adjusted by
amortisation of the market value adjustment on the date of
the borrowing carried out over the repayment period.

Other liabilities are measured at amorti sed cost which usually
corresponds to the nominal value.
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Resultatopger dse 1. januar - 31. december
I ncome statement 1 January - 31 December

All amountsin DKK.

Note 2020 2019

Bruttofortjeneste
Gross profit 13.417.899 7.229.452

1  Personaeomkostninger
Saff costs -8.747.478 -6.986.262
Af- og nedskrivninger af materielle og immaterielle anl aggsaktiver
Depreciation, amortisation and writedown relating to tangible and intangible fixed
assets -651.453 -419.659

Driftsresultat
Operating profit 4.018.968 -176.469

Andre finansiell e i ndtaegter

Other financial income 752.240 242771
2 @vrigefinansielle omkostninger

Other financial costs -1.004.890 -867.183

Resultat far skat
Pre-tax net profit or loss 3.766.318 -800.881

3 Skat af arets resultat
Tax on ordinary results -829.030 160.686

Ordinart resultat efter skat
Profit or loss from ordinary activities after tax 2.937.288 -640.195

Aretsresultat
Net profit or loss for the year 2.937.288 -640.195

Fordag til resultatdisponering:
Proposed appropriation of net profit:

Overfarestil overfart resultat

Transferred to retained earnings 2.937.288 0
Disponeret fra overfert resultat

Allocated from retained earnings 0 -640.195
Disponeret i alt

Total allocations and transfers 2.937.288 -640.195

Ekstraordinaat udbytte vedtaget efter regnskabsérets udigb
Extraordinary dividend approved after the end of the financial year 968.842 0
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Balance 31. december
Statement of financial position at 31 December

All amountsin DKK.

Aktiver
Assets

Note 2020 2019

Anlasgsaktiver
Non-current assets

4  Faadiggjorte udviklingsprojekter, herunder patenter og lignende rettigheder,
der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights arising from
development projects 2.531.170 2.783.707

Immateriell e anlagsaktiver i alt
Total intangible assets 2.531.170 2.783.707

5 Andreanlagy, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture 864.972 435.942

Materielle anlagysaktiver i alt

Total property, plant, and equipment 864.972 435.942
6 Deposita

Deposits 1.004.709 161.991

Finansiell e anl agsaktiver i alt

Total investments 1.004.709 161.991

Anlaegsaktiver i alt
Total non-current assets 4.400.851 3.381.640
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Balance 31. december
Statement of financial position 31 December

All amountsin DKK.

Aktiver
Assets

Note 2020 2019

Omsatningsaktiver
Current assets

Fremstillede varer og handel svarer

Manufactured goods and trade goods 18.717.841 8.607.778
Varebeholdninger i alt
Total inventories 18.717.841 8.607.778

Tilgodehavender fra salg og tjenesteydel ser

Trade debtors 1.901.514 2.042.252
Tilgodehavender hos associerede virksomheder

Amounts owed by associated enterprises 0 45.102
Udskudte skatteaktiver

Deferred tax assets 0 713.150
Andre tilgodehavender

Other debtors 50.264 6.120
Periodeaf graansningsposter

Accrued income and deferred expenses 313.333 156.188
Tilgodehavender i alt

Total receivables 2.265.111 2.962.812

Likvide beholdninger
Available funds 182.045 20.028

Omsatningsaktiver i alt

Total current assets 21.164.997 11.590.618

Aktiver i alt

Total assets 25.565.848 14.972.258
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Balance 31. december
Statement of financial position at 31 December

All amountsin DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital 728.873 666.667
Reserve for udviklingsomkaostninger

Reserve for development expenditure 2.171.291 2.171.291
Overfart resultat

Results brought forward 5.506.548 381.476
Egenkapital i alt

Total equity 8.406.712 3.219.434

Hensatte forpligtelser
Provisions

Hensadtelser til udskudt skat
Provisions for deferred tax 115.880 0

Hensatte forpligtelser i alt
Total provisions 115.880 0

Gaddsforpligtelser
Liabilities other than provisions

Kreditinstitutter i gvrigt

Bank debts 0 2.005.877

Anden gadd

Other debts 0 238.624

Langfristede gaddsforpligtelser i alt

Total long term liabilities other than provisions 0 2.244.501
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Balance 31. december
Statement of financial position 31 December

All amountsin DKK.

Passiver
Equity and liabilities

Note 2020 2019

Kortfristet del af langfristet gedd

Short-term part of long-term liabilities 1.933.106 783.630
Gadd til pengeinstitutter

Bank debts 1.296.399 2.034.449
Leveranderer af varer og tjenesteydelser

Trade creditors 8.030.655 4.377.863
Gadd til associerede virksomheder

Debt to associated enterprises 815 0
Anden gadd

Other debts 5.782.281 2.312.381
Kortfristede gaddsforpligtelser i alt

Total short termliabilities other than provisions 17.043.256 9.508.323

Gaddsforpligtelser i alt

Total liabilities other than provisions 17.043.256 11.752.824
Passiver i alt
Total equity and liabilities 25.565.848 14.972.258

7 Pantsatninger og sikkerhedsstillel ser
Charges and security
8 Eventualposter

Contingencies
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Statement of changesin equity

ReviPoint Statsautori serede Revisorer A/S

All amountsin DKK.

Reserve for udvik-

Virksomhedskapital  lingsomkostninger Overfart resultat | alt
Reserve for
Contributed capital development costs Retained earnings Total
Egenkapital 1. januar 2019
Equity 1 January 2019 583.333 2.331.620 -2.430.351 484.602
Arets overferte overskud dler underskud
Profit or loss for the year brought forward 0 0 -640.195 -640.195
Kontant kapitalforhgjelse
Cash capital increase 83.334 0 3.291.693 3.375.027
Overfart fra Overfart resultat
Transferred from results brought forward 0 182.553 -182.553 0
Af- og nedskrivninger i aret
Depreciation and write-downs during the year 0 -342.882 342.882 0
Egenkapital 1. januar 2020
Equity 1 January 2020 666.667 2.171.291 381.476 3.219.434
Arets overferte overskud dler underskud
Profit or loss for the year brought forward 0 0 2.937.288 2.937.288
Kontant kapitalforhgjelse
Cash capital increase 62.206 0 2.187.784 2.249.990
728.873 2.171.291 5.506.548 8.406.712
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Noter
Notes

All amountsin DKK.

2020 2019
1 Per sonaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 8.135.929 6.556.379
Pensioner
Pension costs 422,512 257.707
Andre omkostninger til social sikring
Other costs for social security 189.037 172.176
8.747.478 6.986.262
Gennemsnitligt antal beskegftigede medarbejdere
Average number of employees 26 23
2. @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 1.004.890 867.183
1.004.890 867.183
3. Skat af aretsresultat
Tax on ordinary results
Avrets regulering af udskudt skat
Adjustment for the year of deferred tax 829.030 254.674
Regulering of tidligere ars skat
Adjustment of tax for previous years 0 -415.360
829.030 -160.686
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Noter
Notes

All amountsin DKK.

31/12 2020 31/12 2019
4. Faer diggj orte udviklingspr oj ekter, herunder patenter og lignenderettig-

heder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights arising from
development projects
Kostpris 1. januar 2020
Cost 1 January 2020 3.456.661 3.419.661
Tilgangi &rets|gb
Additions during the year 100.224 37.000
Kostpris 31. december 2020
Cost 31 December 2020 3.556.885 3.456.661
Af- og nedskrivninger 1. januar 2020
Amortisation and writedown 1 January 2020 -672.954 -330.072
Arets afskrivninger
Amortisation for the year -352.761 -342.882
Af- og nedskrivninger 31. december 2020
Amortisation and writedown 31 December 2020 -1.025.715 -672.954
Regnskabsmaessig veardi 31. december 2020
Book value 31 December 2020 2.531.170 2.783.707
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Noter
Notes

All amountsin DKK.

31/12 2020 31/12 2019
5. Andre anlagg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2020
Cost 1 January 2020 722.064 901.305
Tilgangi aretslab
Additions during the year 727.722 133.193
Afgang i drets lagb
Disposals during the year -217.347 -312.434
Kostpris 31. december 2020
Cost 31 December 2020 1.232.439 722.064
Af- og nedskrivninger 1. januar 2020
Amortisation and writedown 1 January 2020 -286.122 -521.779
Arets afskrivninger
Depreciation for the year -81.345 -716.777
Tilbagefarsel of af- og nedskrivninger pa afhaandede aktiver
Rever sal of depreciation, amortisation and writedown, assets disposed of 0 312.434
Af- og nedskrivninger 31. december 2020
Amortisation and writedown 31 December 2020 -367.467 -286.122
Regnskabsmaessig veardi 31. december 2020
Book value 31 December 2020 864.972 435.942
6. Deposita
Deposits
Kostpris 1. januar 2020
Cost 1 January 2020 161.991 143.669
Tilgangi &rets|gb
Additions during the year 842.718 18.322
Kostpris 31. december 2020
Cost 31 December 2020 1.004.709 161.991
Regnskabsmaessig veardi 31. december 2020
Book value 31 December 2020 1.004.709 161.991
Shark Gaming Systems A/S - Argrapport for 2020 22

Annual report 2020



ReviPoint Statsautori serede Revisorer A/S

Noter
Notes

All amountsin DKK.

7. Pantsagtninger og sikker hedsstillel ser
Charges and security

Til sikkerhed for gedd til kreditinstitutter pd t.DKK 1.933 er der givet virksomhedspant pa t.DKK 3.000 omfattende
goodwill, immaterielle rettigheder, motorkeretgjer, andre anlagy, driftsmateriel og inventar, varebeholdninger og
landbrugsbesagninger, tilgodehavender fra salg og tjenesteydel ser samt drivmidler og andre hjad pestoffer. Den samlede
regnskabsmaessige veardi af omfattede aktiver udger t.DKK 23.827.

As security for debt to credit institutionss, DKK thousands 1.933, coporate mortgage has been granted for a total of DKK thosuands
3.000 on goodwill, intellectual property rights, motor vehicles, other plant, fixtures and fittings, tools and geuipment, inventories and
agricultural stock, trade receivables as well as fuels and other ancillary materials. The total carrying amount of the comprised assetsis

DKK thousands 23.827.

Til sikkerhed for gedd til pengeinstitutter pa t.DKK 1.296 er der givet virksomhedspant pa t.DKK 6.000 omfattende
goodwill, immaterielle rettigheder, motorkeretgjer, andre anlagy, driftsmateriel og inventar, varebeholdninger og
landbrugsbesagninger, tilgodehavender fra salg og tjenesteydel ser samt drivmidler og andre hjad pestoffer. Den samlede
regnskabsmaessige vaardi af omfattede aktiver udger t.DKK 23.827.

As security for debt to banks,, DKK thousands 1.296, coporate mortgage has been granted for a total of DKK thousands 6.000 on
goodwill, intellectual property rights, motor vehicles, other plant, fixtures and fittings, tools and geuipment, inventories and agricultural
stock, trade receivables as well as fuels and other ancillary materials. The total carrying amount of the comprised assets is DKK

thousands 23.827.

8. Eventualposter
Contingencies
Selskabet har huslejeforpligtelse for t.DKK 4.806 som dakker over 2 & og 10 méneders opsigelse af selskabets
lejemdl.
The company has house rent liabilities for DKK thousands 4.806, covering 2 years and 10 months notice of
termination on lease.
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