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Ledelsespategning

Management’s Statement on the Annual Report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2015 for Shark Gaming Systems ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter min opfattelse et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2015.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Herlev, den 19. februar 2016
Herlev, 19 February 2016

Direktion
Executive Board

Daniel Gerhardt
adm. direktar

The Executive Board has today considered and
approved the Annual Report of Shark Gaming
Systems ApS for the financial year 1 January - 31
December 2015.

The Annual Report has been presented in accor-
dance with the Danish Financial Statements Act.

In my opinion, the Financial Statements give a true
and fair view of the Company's assets, liabilities and
financial position at 31 December 2015 and of the
Company's operations for the year 1 January - 31
December 2015.

In my opinion, Management's Review includes a true
and fair account of the matters adressed in the
Review.

We recommend that the Annual Report be adopted
by the Annual General Meeting of shareholders.
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Den uafhangige revisors erklaeringer
Independent Auditor’s Report

Til kapitalejerne i Shark Gaming Systems ApS

Erkleering om udvidet gennemgang af
arsregnskabet

Vi har udfgrt udvidet gennemgang af arsregnska-
bet for Shark Gaming Systems ApS for regn-
skabsaret 1. januar - 31. december 2015. Ars-
regnskabet, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter, ud-
arbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser ngdvendig for at udar-
bejde et arsregnskab uden veaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser el-
ler fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfert vores udvidede gen-
nemgang i overensstemmelse med Erhvervssty-
relsens erklaeringsstandard for sma virksomhe-
der og FSR - danske revisorers standard om ud-
videt gennemgang af arsregnskaber, der udar-
bejdes efter arsregnskabsloven.

Dette kraever, at vi overholder revisorloven og
FSR - danske revisorers etiske regler samt plan-
leegger og udfgrer handlinger med henblik pa at
opna begreenset sikkerhed for vores konklusion
om arsregnskabet og derudover udfarer specifikt
kreevede supplerende handlinger med henblik pa
at opna yderligere sikkerhed for vores konklu-
sion.

En udvidet gennemgang omfatter handlinger, der
primeert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhe-
den, analytiske handlinger og de specifikt kraeve-
de supplerende handlinger samt vurdering af det
opnaede bevis.

To the Shareholders of Shark Gaming Systems
ApS

Statement of extended review on the
Financial Statements

We have performed an extended review of the
accompanying financial statements of Shark Gaming
Systems ApS for the financial year 1 January - 31
December 2015. The accompanying financial
statements, which comprise summary of significant
accounting policies, income statement, balance
sheet and notes, are prepared in accordance with
the Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control as Management
determines is necessary to enable the preparation of
the financial statements that are free from material
misstatement whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the
accompanying financial statements. We conducted
our extended review in acordance with the Danish
Business Authority's assurance standard for small
entities and FSR - danske revisorer’s standard on
entended review of financial statements prepared in
accordance with the Danish Financial Statements
Act.

This requires us to comply with the Danish Act on
Approved Auditors and Audit Firms and FSR -
danske revisorer's Code of Ethics and perform
procedures in order to obtain limited assurance for
our conclusion on these Financial Statements, and
in addition  perform  specifically  required
supplementary procedures in order to obtain
additional assurance for our conclusion.

An extended review of financial statements includes
procedures primarily consisting of making inquiries
of management and others within the entity, as
appropriate, applying analytical procedures and the
specifically required supplementary procedures, and
evaluating the evidence obtained.
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Den uafhangige revisors erklaeringer
Independent Auditor’s Report

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision,
og Vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Den udvidede gennemgang har ikke givet anled-
ning til forbehold.

Konklusion

Baseret pa det udfgrte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
bilede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets  aktiviteter  for
regnskabsaret 1. januar - 31. december 2015 i
overensstemmelse med arsregnskabsloven.

Erklaering i henhold til anden lovgivning,
aftale og ovrig regulering

Supplerende oplysninger vedrogrende andre
forhold

Selskabet har i regnskabsaret indsendt ikke
rettidige angivelser af moms, hvorfor ledelsen
kan ifalde ansvar.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillaeg til den udferte udvi-
dede gennemgang af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplysninger-
ne i ledelsesberetningen er i overensstemmelse
med arsregnskabet.

Kgbenhavn, den 19. februar 2016
Kebenhavn, 19 February 2016

RSM plus P/S

statsautoriserede revisorer
CVR-nr. 34 71 30 22

Michael Bach
statsautoriseret revisor
State Authorised Public Accountant

The procedures performed in an extended review
are less than those performed in an audit and
accordingly we do not express an audit opinion on
these financial statements.

The extended
qualifications.

review has not resulted in any

Opinion

Based on the work performed it is our opinion that
these financial statements give a true and fair view
of the company's assets, liabilities and financial
position as at December 31, 2015 and of its financial
performance for the financial year 1 January - 31
December 2015 in accordance with the Danish
Financial Statements Act.

Report on Other Legal an Regulatory
Requirements

Other Matter

The Company has during the financial year
submitted non-timely VAT declarations, why the
Management may incur liability.

Statement on Management's Review

We have read Management’s Review in accordance
with the Danish Financial Statements Act. We have
not performed any procedures additional to the audit
of the Financial Statements. On this basis, in our
opinion, the information provided in Management’s
Review is in accordance with the Financial State-
ments.
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Selskabsoplysninger
Company Information

Selskabet
The Company

Direktion
Executive Board

Revisor
Auditors

Shark Gaming Systems ApS
Ellekaer 7
2730 Herlev

CVR-nr.: 34 45 37 80
CVR no.:

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Hjemsted: Herlev

Municipality of

reg. office:

Den engelske tekst til denne oversatte dokument pa dansk er kun til
information. | tilfselde af tvister eller misforstaelser i forbindelse med

fortolkningen af oversaettelsen er den danske version geeldende

The English text of this translated document in Danish is for information only. In event of
disputes or misunderstandings arising from the interpretation of the translation, the
Danish language version shall prevail

Daniel Gerhardt, adm. direktar

RSM plus P/S
statsautoriserede revisorer
Ellebjergvej 52, 2.

2450 Kgbenhavn SV
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Hoved- og nggletal
Financial Highlights

Set over en 4-arig periode kan selskabets udvikling beskrives ved falgende hoved- og negletal:
Seen over a four-year period, the development of the Company can be described by the following financial
highlights:

2015 2014 2013 2012
kr. kr. kr. kr.

Hovedtal
Key figures
Bruttofortjeneste 4,973.403 4.337.393 3.161.917 674.585
Gross profit/loss
Resultat fgr af- og nedskrivninger 1.120.888 988.719 320.315 -1.000.887
Amortisation profit/loss before depreciation,
amortisation and impairment
Resultat for finansielle poster 1.001.673 894.802 255.328 -1.051.740
Profit/loss before net financials
Resultat af finansielle poster -114.631 -106.677 -57.873 -54.528
Net financials
Arets resultat 679.238 594.176 136.915 -831.597
Net profit/loss for the year
Balancesum 5.320.661 2.921.479 2.380.692 1.841.849
Balance sheet total
Egenkapital 928.733 249.494 -344.682 -481.597
Equity
Nogletal
Ratios
Afkastningsgrad 24,3% 33,8% 12,1% -114,2%
Return on assets
Soliditetsgrad 17,5% 8,5% -14,5% -26,1%
Solvency ratio
Likviditetsgrad 111,1% 97,6% 77,1% 67,8%

Der henvises til definitioner i afsnittet for anvendt regnskabspraksis.
For definitions, refer to chapter on applied accounting policies.
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Ledelsesberetning
Management's Review

Hovedaktivitet

Selskabets formal er at drive virksomhed
inden for informationsteknologi samt hermed
beslaegtede aktiviteter.

Udvikling i aret

Selskabets resultatopgarelse for 2015 udviser et
overskud pa kr. 679.238, og selskabets balance
pr. 31. december 2015 udviser en egenkapital pa
kr. 928.733.

Ledelsen finder arets resultat tilfredsstillende og
som forventet.

Begivenheder efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet gvrige begivenheder, som vaesentligt vil
kunne pavirke selskabets finansielle stilling.

Ledelsen har efter regnskabsarets afslutning
stillet forslag om at omdanne selskabet til et
aktieselskab, saledes at selskabskapitalen
udvides med 400 tkr. til 500 tkr. i alt ved
overforsel af overfert resultat.

Core activity

The company's purpose is to run a business in the
within ithe sectors Information Technology as well as
related activities.

Development in the year

The Company's income statement for the year
ended 31 December 2015 showed a profit of kr.
679,238, and the Company's balance sheet at 31
December 2015 showed equity of kr. 928,733.

The management finds the profit of the year
satisfactory and as expected.

Subsequent events

No other events materially affecting the assessment
of the Annual Report have occurred after the
balance sheet date.

After the balance sheet day, Management has
proposed converting the company into a public
limited company thus increasing the share capital by
tDKK 400 to a total of tDKK 500 using retained
earnings.
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Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for Shark Gaming Systems ApS for
2015 er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for virksomheder i
regnskabsklasse B.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Arsrapporten for 2015 er aflagt i kr.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herudover indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgarelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-
ninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan ma-
les palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortise-
ret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag af
den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden ars-
rapporten aflaegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

The Annual Report of Shark Gaming Systems ApS
for 2015 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to companies of reporting class B.

The accounting policies are unchanged from last
year.

The Annual Report for 2015 is presented in kr.

Recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial as-
sets and liabilities. Similarly all expenses including
depreciation, amortisation and impairment losses
are recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
out of the Company, and the value of the liability can
be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of a
constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any repayments and with addition/deduction of
the accumulated amortisation of any difference be-
tween cost and the nominal amount.

Recognition and measurement take into account
predictable losses and risks occurring before pre-
sentation of the Annual Report, and which confirm or
invalidate circumstances existing at the balance
sheet date.
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Anvendt regnskabspraksis
Accounting Policies

Resultatopggarelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i
arsregnskabslovens § 32, hvorefter selskabets
omsaetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af
nettoomseetning med fradrag af omkostninger
hjeelpematerialer og andre eksterne
omkostninger.

Nettoomsaetning

Indtaegter ved salg af handelsvarer og
feerdigvarer indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden udgangen af regnskabsaret. Net-
toomsaetningen males til dagsveerdi og opggres
eksklusive moms og med fradrag af rabatter i for-
bindelse med salget.

Omkostninger til ravarer og hjeelpematerialer

Omkostninger til ravarer og hjeelpematerialer in-
deholder det forbrug af ravarer og hjaelpemateria-
ler, der er anvendt for at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administrati-
on, lokaler, tab pa debitorer, operationelle leasing-
omkostninger m.v.

Personaleomkostninger

Personaleomkostninger indeholder gager og Ign-
ninger samt lgnafhaengige omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlaegsaktiver.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes
i resultatopggrelsen med de belgb, der vedragrer
regnskabsaret. Finansielle poster omfatter
renteindtaegter og -omkostninger.

Income Statement
Gross profit

The Company uses the provisions of the Danish
Financial Statements Act § 32, where the
Compnay's revenue is not enlightened.

Gross profit comprises revenue deducted with
expenses for raw materiales and consumeables and
other external expenses.

Revenue

Revenue from the sale of finished goods is recog-
nised in the income statement, provided that delivery
and transfer of risk to the buyer have taken place
before the end of the year. Revenue is recognised
exclusive of VAT and net of discounts relating to
sales.

Expenses for raw materials and consumables

Expenses for raw materials and consumables com-
prise the raw materials and consumables used to
generate revenue for the year.

Other external expenses

Other external expenses comprise indirect
production costs and expenses for premises, sales
and distribution as well as office expenses, operating
lease agreements etc.

Staff costs

Staff costs comprise wages and salaries as well as
payroll expenses.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise depreciation, amortisation and impairment
losses of intangible assets and property, plant and
equipment.

Financial income and expenses

Financial income and financial expenses are recog-
nised in the income statement with the amounts re-
lated to the financial year. Financial income and fi-
nancial expenses includein the income statement
with the amounts relating to the financial year.
Financial income and expenses include interests..
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Anvendt regnskabspraksis
Accounting Policies

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuel-
le skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfg-
res til arets resultat, og direkte pa egenkapitalen
med den del, der kan henfgres til posteringer di-
rekte pa egenkapitalen.

Selskabet er sambeskattet med danske
koncernforbundne selskaber. Den aktuelle sel-
skabsskat fordeles mellem de sambeskattede
selskaber i forhold til disses skattepligtige ind-
komster.

Balancen
Immaterielle anleegsaktiver

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Goodwill afskri-
ves linegert over den gkonomiske brugstid, der er
vurderet til 5 ar.

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Afskrivningsgrundlaget, der opggres som kost-
pris reduceret med eventuel restveerdi, fordeles
linesert over aktivernes forventede brugstid, der
udger:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved afhaendelse af materielle
anleegsaktiver indregnes i resultatopgarelsen un-
der andre driftsindteegter eller andre driftsom-
kostninger.

10

Tax on profit/loss for the year

Tax for the year comprises current tax for the year
and changes in deferred tax. The tax expense rela-
ting to profit/loss for the year is recognised in the in-
come statement, and the tax expense relating to a-
mounts directly recognised in equity is recognised di-
rectly in equity.

The Company is taxed jointly with Danish group
companies. The actual corporation tax is allocated
between the jointly taxed companies in proportion to
their taxable incomes.

Balance Sheet
Intangible assets

Goodwill acquired is measured at cost with deduc-
tion of accumulated amortisation. Goodwill is amor-
tised on a straight-line basis over its useful life which
is assessed at 5 years.

Property, plant and equipment

Property, plant and equipment are measured at cost
less accumulated depreciation and impairment los-
ses.

Cost comprises the cost of acquisition and costs di-
rectly related to acquisition until the date when the
asset is ready for use.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful lives of
the assets, which are:

Brugstid Restveerdi
Useful life Residual value
5ar 0%

5 years 0 %

Gains or losses on sale of property, plant and equip-
ment are recognized in the income statement under
other operating income or other operation expenses.
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Anvendt regnskabspraksis
Accounting Policies

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. | tilfaelde, hvor nettorealisationsveerdien
er lavere end kostprisen, nedskrives til denne la-
vere veerdi.

Kostpris for handelsvarer samt ravarer og
hjeelpematerialer omfatter anskaffelsespris med
tilleeg af hjemtagelsesomkostninger.

Nettorealisationsveerdien for varebeholdninger
opggres som salgspris med fradrag af feerdigge-
relsesomkostninger og omkostninger, der afhol-
des for at effektuere salget, og fastsaettes under
hensyntagen til omsaettelighed, ukurans og ud-
vikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi. Der
nedskrives til imgdegaelse af forventede tab.

Periodeafgreensningsposter

Periodeafgraensningsposter, indregnet under ak-
tiver, omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

11

Inventories

Inventories are measured at cost based on the FIFO
method. Where cost is lower than net realisable va-
lue, inventories are written down to the lower value.

The cost of goods for resale, raw materials and con-
sumables comprise purchase price plus delivery
costs.

The net realisable value of inventories is calculated
as the sales amount less costs of completion and
costs necessary to make the sale and is determined
taking into account marketability, obsolescence and
development in excepted selling price.

Receivables

Receivables are measured at amortised cost, which
substantially corresponds to nominal value. Provi-
sions for estimated bad debts are made.

Prepayments

Prepayments recognised under assets comprise
costs incurred in relation to subsequent financial
years.
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Anvendt regnskabspraksis
Accounting Policies

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmeaessig og skattemaessig veerdi af ak-
tiver og forpligtelser, opgjort pa grundlag af den
planlagte anvendelse af aktivet, henholdsvis af-
vikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. | de filfeel-
de, hvor opggrelse af skatteveerdien kan foreta-
ges efter alternative beskatningsregler, males ud-
skudt skat pa grundlag af den planlagte anven-
delse af aktivet, henholdsvis afvikling af forpligtel-
sen.

AEndring i udskudt skat, som fglge af aendringer i
skattesatser, indregnes i resultatopggrelsen. For
indevaerende ar er anvendt en skattesats pa
23,5%.

Galdsforpligtelser

Gaeldsforpligtelser i @vrigt er malt til amortiseret
kostpris.

Periodeafgreensningsposter (forudbetalte
indtzaegter)

Periodeafgreensningsposter, opfart som forplig-
telser, omfatter modtagne betalinger vedrgrende
indteegter i efterfglgende regnskabsar.

12

Corporation tax and deferred tax

Current tax payable and receivable are recognised in
the balance sheet as tax calculated on the taxable
income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet li-
ability method on all temporary differences between
the carrying amount and the tax value of assets and
liabilities, based on the planned use of the asset or
settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax
loss carry-forwards, are measured at at the estima-
ted value of the utilisation, either as a set-off against
tax on future income or as a set-off against deferred
tax liabilities.

Deferred tax is measured in accordance with the tax
rules and at the tax rates at the balance sheet date
when the deferred tax is expected to be transformed
to a current tax. Where alternative tax rules can be
applied to determine the tax base, deferred tax is
measured based on the planned use of the asset or
settlement of the liability, respectively.

Any changes in deferred tax due to changes in tax
rates are recognised in the income statement. For
the current year a tax rate of 23,5% is used.

Debts
Other debts are measured at amortised cost.

Deferred income

Deferred income recognised under liabilities com-
prise payments received from income in relation to
subsequent years .
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Anvendt regnskabspraksis
Accounting Policies

Omregning af fremmed valuta Translation policies

Transaktioner i fremmed valuta omregnes til  Transactions in foreign currencies are translated at

transaktionsdagens kurs. Valutakursdifferencer, the exchange rate at the date of transaction. Gains

der opstar mellem transaktionsdagens kurs og and losses arising due to differences between the

kursen pa betalingsdagen, indregnes i resultatop-  transaction date rate and the rate at the date of pay-

garelsen som en finansiel post. ment are recognised in the income statement as fi-
nancial income and expenses.

Hoved- og nggletalsoversigt
Financial Highlights overview

Forklaring af nggletal:
Explanation of key figures.

Afkastningsgrad Resultat for finansielle poster x 100 / Gennemsnitlige aktiver
Return on assets Profit before financials x 100 / Average equity
Soliditetsgrad Egenkapital ultimo x 100 / Samlede aktiver ultimo
Solvency ratio Equity at year end x 100 / Total assets at year end
Likviditetsgrad Omseetningsaktiver x 100/Kortfristet geeld

Current ratio Current assets x 100/short-term debt
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Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note

Bruttofortjeneste
Gross profit

Personaleomkostninger 1
Staff costs

Resultat for af- og nedskrivninger
Amortisation profit/loss before depreciation, amortisation and
impairment

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af arets resultat 2
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering

Proposed distribution of profit

Overfort resultat
Retained earnings
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2015 2014

kr. kr.
4.973.403 4.337.393
-3.852.515 -3.348.674
1.120.888 988.719
-119.215 -93.917
1.001.673 894.802
-114.631 -106.677
887.042 788.125
-207.804 -193.949
679.238 594.176
679.238 594.176
679.238 594.176




RSM

Balance pr. 31. december
Balance Sheet at 31 December

Note

AKTIVER
ASSETS

ANLAEGSAKTIVER
FIXED ASSETS

Immaterielle anlaagsaktiver 3
Intangible assets

Goodwill
Goodwill

Materielle anlagsaktiver 4
Property, plant and equipment

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlaegsaktiver i alt
Total fixed assets
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2015 2014

kr. kr.
26.666 46.666
26.666 46.666
426.481 266.264
426.481 266.264
453.147 312.930
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Balance pr. 31. december (Fortsat)
Balance Sheet at 31 December (Continued)

AKTIVER
ASSETS

OMSATNINGSAKTIVER
CURRENT ASSETS

Varebeholdninger
Inventories

Ravarer og hjeelpematerialer
Raw materials and consumables

Tilgodehavender
Trade receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omsezatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS
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Note 2015 2014
kr. kr.
3.257.624 1.398.900
3.257.624 1.398.900
449.905 141.050
28.681 15.000
825.784 379.104

0 20.182

18.735 294.745
1.323.105 850.081
286.785 359.568
4.867.514 2.608.549
5.320.661 2.921.479
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Balance pr. 31. december
Balance Sheet at 31 December

PASSIVER
LIABILITIES AND EQUITY

EGENKAPITAL
EQUITY
Selskabskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

HENSATTE FORPLIGTELSER
PROVISIONS

Hensaettelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt
Total provisions

GALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

Kortfristede gaeldsforpligtelser
Short-term liabilities

Kreditinstitutter
Credit institutions

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat
Corporation tax

Anden geeld
Other payables

Gaeldsforpligtelser i alt

Note

2015

kr.

17

2014

kr.

100.000 100.000
828.733 149.494
928.733 249.494
9.374 0
9.374 0
592.177 511.892
1.356.627 1.312.883
177.478 0
2.256.272 847.210
4.382.554 2.671.985
4.382.554 2.671.985
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Balance pr. 31. december (Fortsat)
Balance Sheet at 31 December (Continued)

Note 2015 2014

kr. kr.

PASSIVER
LIABILITIES AND EQUITY
Total liabilities other than provisions

PASSIVER | ALT 5.320.661 2.921.479
TOTAL EQUITY AND LIABILITIES

Eventualposter mv. 6
Contingencies assets, etc., liabilities and other financial obligations

Pantseaetninger og sikkerhedsstillelser 7
Pledges and guarantees
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Noter til arsregnskabet
Notes to the Financial Statements

1 Personaleomkostninger
Staff costs

Lgnninger
Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

2 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Tax for the year

Arets udskudte skat
Deferred tax for the year

Regulering af udskudt skat tidligere ar
Adjustment of deferred tax concerning previous years
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2015 2014

kr. kr.
3.539.138 3.144.527
126.085 108.620
187.292 95.527
3.852.515 3.348.674
178.248 0
28.268 185.209
1.288 8.740
207.804 193.949
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Noter til arsregnskabet
Notes to the Financial Statements

3

Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. januar
Cost at 1 January

Kostpris 31. december
Cost at 31 December

Af- og nedskrivninger 1. januar
Impairment losses and amortisation at 1 January

Arets afskrivninger
Amortisation for the year

Af- og nedskrivninger 31. december
Impairment losses and amortisation at 31 December

Regnskabsmassig vaerdi 31. december 2015
Carrying amount at 31 December 2015
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Goodwill
Goodwill

100.000

100.000

53.334

20.000

73.334

26.666
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Noter til arsregnskabet
Notes to the Financial Statements

4 Materielle anlaegsaktiver
Property, plant and equipment

Kostpris 1. januar
Cost at 1 January

Tilgang i arets lab
Additions for the year

Kostpris 31. december
Cost at 31 December

Af- og nedskrivninger 1. januar
Impairment losses and depreciation at 1 January

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger 31. december
Impairment losses and depreciation at 31 December

Regnskabsmassig vaerdi 31. december 2015
Carrying amount at 31 December 2015
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Andre anleeg,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and
equipment

422.687

259.432

682.119

156.423

99.215

255.638

426.481
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Noter til arsregnskabet
Notes to the Financial Statements

5 Egenkapital

Equity

Selskabskapital Overfart resultat | alt

Share capital  Retained earnings Total

Egenkapital 1. januar 100.000 149.495 249.495
Equity at 1 January
Arets resultat 0 679.238 679.238
Net profit/loss for the year
Egenkapital 31. december 100.000 828.733 928.733

Equity at 31 December
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Noter til arsregnskabet
Notes to the Financial Statements

6 Eventualposter mv.
Contingencies assets, etc., liabilities and other financial obligations

Selskabet har huslejeforpligtigelser for 102 tkr. som daekker over 3 manders opsigelse af lejemalet.
The Company has rental commitments for 102 tDKK covering the 3 months termination of the lease.

Selskabet er part i en verserende retssag. Ledelsen vurderer, at selskabet har en god sag, og det er
derfor dens forventning, at retssagen vil medfgre betaling af et skansmaessigt mindre belgb.

The Company is party in a pending lawsuit . Management believes that the Company has a good
case, and therefore it's expectation is that the trial will result in payment of a discretionary smaller
amount.

Selskabet er sambeskattet med danske koncernforbundne selskaber og haefter solidarisk med gvrige
sambeskattede selskaber for betaling af selskabsskat.

The company is jointly taxed with Danish group companies and is jointly liable with the other jointly
taxed companies for payment of corporation tax.

Selskabet har indgaet operationelle leasingaftaler med restlgbetid pad 4 mdr. med en gennemsnitlig
manedlig ydelse pa 4 tkr.

The Company has entered into operating lease agreements with a remaining period of 4 months and
with an average payment of 4 tDKK per month.

7 Pantsatninger og sikkerhedsstillelser
Pledges and guarantees

Selskabet har som sikkerhed for garanti pa 401 tkr. overfor samarbejdspartnere deponeret likvider
med bogfaert veerdi 351 tkr.
The Company has ss security for the guarantee of 401 tDKK towards partners deposited cash with a
booked value of 251 tDKK.

Til sikkerhed for bankgeeld har selskabet givet pant pa 500 tkr. i simple fordringer, varedebitorer,
lagerbeholdning, immaterielle rettigheder samt driftsinventar og materiel efter reglerne om
virksomhedspant (flydende pant). Den bogferte vaerdi af aktiver omfattet af virksomhedspantet udger
5.266 tkr. pr. 31.12.2015.

As guarantee for bank debt the company has provided the following assets as security to a total of
500 tDKK, unsecured claims, inventory, intellectual property rights as well as machinery and
equipment, according to the rules of company charge (floating charge). The total book value of assets
included in the company charge is 5.266 tDKK as of 31.12.2015.



