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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Trelleborg
Marine Systems Denmark A/S for regnskabs-
aret 1.januar-31.december 2019.

Arsrapporten afl&gges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar- 31. december
2019.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Aarhus, den 31. marts 2020
Aarhus, 31 March 2020

Direktion:/Executive Board:

ya

‘%mmy Guldhammer
Mikkelsen

Bestyrelse/Board of Directors:

Trelleborg Marine Systems Denmark A/S

Arsrapport 2019
Annual report 2019

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Trelleborg Marine Systems
Denmark A/S for the financial year 1 January -
31 December 2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Richard Hepworth
formand/Chairman

Constantinos Papadakis

Scott Dougal Burnett Smith



Den uafha&ngige revisors revisionspategning

Independent auditor's report

Til kapitalejereni Trelleborg Marine Systems
Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Trelleborg
Marine Systems A/S for regnskabséret
01.01.2019-31.12.2019, der omfatter re-
sultatopgerelse, balance, egenkapitalopgarelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31.12.2019
samt af resultatet af selskabets aktiviteter for
regnskabsaret 01.01.2019-31.12.2019 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstem-
melse med internationale standarder om re-
vision og de yderligere krav, der er geldende i
Danmark. Vores ansvar ifglge disse standarder
og krav er n@rmere beskrevet i revisionspateg-
ningens afsnit "Revisors ansvar for revisionen
af arsregnskabet. Vi er uafhangige af selska-
betioverensstemmelse med internationale
etiske regler for revisorer (IESBA’s Etiske reg-
ler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelseri henhold til disse regler og
krav. Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for
at udarbejde et drsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.
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To the shareholder of Trelleborg Marine
Systems Denmark A/S

Opinion

We have audited the financial statements of
Trelleborg Marine Systems A/S for the
financial year 01.01.2019-31.12.2019,
which comprise the income statement, balance
sheet, statement of changes in equity and
notes, including a summary of significant
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2019 and of the
results of its operations for the financial year
1January 2019 - 31 December 2019 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
Auditor’s responsibilities for the audit of the
financial statements section of this auditor’s
report. We are independent of the Entity in
accordance with the International Ethics
Standards Board of Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these requirements. We believe that the
audit evidence we have obtained is sufficient
and appropriate to provide a basis for our
opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control
as Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafha&ngige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsatte driften, at oplyse om forhold vedrg-
rende fortsat drift, hvor dette er relevant, samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmin-
dre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdekke vesent-
lig fejlinformation, nar saddan findes. Fejlinfor-
mation kan opsta som folge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne treffer
pa grundlag af arsregnskabet.

Somledien revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revi-
sionen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfagrer revisionshand-
linger som reaktion pa disse risici samt
opnar revisionshevis, der er tilstraekkeligt
0g egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet be-
svigelser kan omfatte sammensvargelser,
dokumentfalsk, bevidste udeladelser, vild-
ledning eller tilsidesattelse af intern kon-
trol.

Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Entity’s ability to continue as a going concern,
for disclosing, as applicable, matters related to
going concern, and for using the going concern
basis of accounting in preparing the financial
statements unless Management either intends
to liquidate the Entity or to cease operations,
or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
toinfluence the economic decisions of users
taken on the basis of these financial
statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Entity’s
internal control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pé grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsatte driften. Hvis vi kon-
kluderer, at der er en vesentlig usikker-
hed, skal viivores revisionspategning
gore opmearksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstrekkelige, modificere
vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspa-
tegning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
lengere kan fortsatte driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sa-
dan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revi-
sionsmassige observationer, herunder eventu-
elle betydelige mangleriintern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om drsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af arsregnskabet
erdet vores ansvar at lese ledelsesberetnin-
gen ogiden forbindelse overveje, om ledelses-
beretningen er vasentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved re-
visionen eller pa anden made synes at indehol-
de vesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

GConclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements, and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Entity’s ability to
continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor’s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
Entity to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and content of the financial
statements, including the disclosures in
the notes, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the management commentary

Management is responsible for the
management commentary.

Our opinion on the financial statements does
not cover the management commentary, and
we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
management commentary and, in doing so,
consider whether the management
commentary is materially inconsistent with the
financial statements or our knowledge
obtained in the audit or otherwise appears to
be materially misstated.



Den uafha&ngige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om le-
delsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores op-
fattelse, at ledelsesberetningen erioverens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Kgbenhavn, den 31. marts 2020
Copenhagen, 31 March 2020

Deloitte

Statsautoriseret Revisionspartnerselskab
CVRy.r'33 96 3556

Christian Sanderhkage

statsautorisepét revisor
State Authorised Public Accountant

mne23347
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Moreover, itis our responsibility to consider
whether the management commentary
provides the information required under the
Danish Financial Statements Act.

Based on the work we have performed, we
conclude that the management commentary is
in accordance with the financial statements
and has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of the management
commentary.
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Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/Address, Postal code, City

CVR-nr./cvRno.

Stiftet/established
Hjemstedskommune/Registered office
RegnSkabSﬁr/Financial year
Telefon/telephone

Bestyrelse/soard of Directors
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Trelleborg Marine Systems Denmark A/S
Sommervej 31 B, 8210 Aarhus V

34452458
1. marts 201 2/1 march 2012
Aarhus

1.januar-31. december/1 sanuary - 31 December
+45 86 91 22 55

Richard Hepworth, formand/chairman
Constantinos Papadakis

Scott Dougal Burnett Smith

Tommy Guldhammer Mikkelsen



Ledelseshberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets aktiviteter omfatter udvikling og
fremstilling af positionerings- og overvagnings-
systemer til lodstjeneste samt fortgjnings- og
dockingsystemer inden for den maritime sek-
tor, herunder offshore samt olie- og gas-
industrien.

Udviklingen af nye produkter samt produktion
foregédr i Danmark. Salget sker i det veesent-
ligste til eksport, og kundesegmentet er iser
stgrre udenlandske havne, lodsforeninger,
entreprengrselskaber samt olie- og gas-sel-
skaber.

Fokus harisar vaeret pa udviklingen af Safe-
Pilot, et it-baseret system, der binder lodsdrift
0og havneadministration sammen med de tje-
nester, der er ngdvendige for en effektiv lods-
ning og havnestyring. Alle havne og lods-
funktioner med tilhgrende data og tidsplaner
knyttes sammen pd en made, som muligger
fuld gennemsigtighed, informationsudveksling
0g adgang til alle relevante data i realtid.

SafePilot indgdr som en vigtig parameter i den
maritime sikkerhed og overvagning.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2019 ud-
viser et overskud pd 4.023 t.kr. mod et under-
skud pé& 3.175 t.kr. sidste r, og
virksomhedens balance pr. 31. december 2019
udviser en egenkapital pd 17.266 t.kr.

Begivenheder efter balancedagen

Udbruddet af coronavirus/GOVID-19 er
eskaleretistarten af 2020, og WHO har den
11. marts 2020 erkleret udbruddet for en
verdensomspandende pandemi. Udbruddet har
medfart en rekke forholdsregler, som pavirker
tilretteleggelsen og afviklingen af den daglige
drift, ligesom koncernens leverandgrer og
kunder kan blive pavirket. Den gkonomiske
indvirkning heraf kan ikke opgeres pa
nuverende tidspunkt.

Efter balancedagen er der i gvrigt ikke indtradt
vaesentlige begivenheder af betydning for
arsrapporten.

Forventet udvikling

12020 forventer selskabets ledelse et positivt
resultat
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Business review

The Company's activities comprise the
development and manufacturing of positioning
and monitoring systems for pilotage, mooring
and docking in the marine sector, including the
offshore, oil & gas industry.

Development of new products as well as
production take place in Denmark. Export
accounts for the vast part of sales, and the
customer segment is especially large foreign
harbours, pilot associations, building and
construction companies as well as oil and gas
companies.

The Company has primarily focused on the
development of SafePilot, an IT-based system
which combines pilot operations and harbour
administration with other services that are
necessary for efficient pilotage and harbour
management. All harbour and pilot functions
with related data and timetables are combined
in a way allowing full transparency, exchange
of information and access to all relevant data
in real time.

SafePilot is an important parameterin
maritime safety and surveillance.

Financial review

The income statement for 2019 shows a profit
of DKK 4,023 thousand against a loss of DKK
3,175 thousand last year, and the balance
sheet at 31 December 2019 shows equity of
DKK 17,266 thousand.

Events after the balance sheet date

The coronavirus / COVID-19 outbreak has
escalated in early 2020, and on 11 March
2020, the WHO has declared the outbreak a
worldwide pandemic. The outbreak has
resulted in a number of precautions that affect
the organization and operation of day-to-day
operations, and the Group's suppliers and
customers may be affected. Its financial impact
cannot be determined at this time.

After the balance sheet date, no significant
events of significance to the annual report
have occurred.

Outlook

In 2020, Management expects a profit for the
financial year.



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgarelse
Income statement

Note

Note DKK
Nettoomsatning
Revenue
Vareforbrug

Cost of sales
Andre eksterne omkostninger
Other external expenses
Bruttoresultat
Gross profit

3 Personaleomkostninger
Staff costs

4 Afskrivninger pd immaterielle og materielle anlegsaktiver
Amortisation/depreciation of intangible assets and property, plant and

equipment

Resultat far finansielle poster
Profit/loss before net financials
Finansielle indtegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax

5 Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Reserve for udviklingsomkostninger
Reserve according to development costs
Overfgrt resultat

Retained earnings/accumulated loss

Trelleborg Marine Systems Denmark A/S
Arsrapport 2019
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2019 2018
38.911.780 21.812.938
-8.963.177 -6.498.300
-8.185.801 -5.515.134
21.762.802 9.799.504

-15.087.110 -13.555.351
-1.654.694 -326.444
5.020.998 -4.082.291

442.609 516.248
-326.946 -509.883
5.136.661 -4.075.926
-1.113.771 900.877
4.022.890 -3.175.049
-261.508 855.845
4.284.398 -4.030.894
4.022.890 -3.175.049




Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlegsaktiver

Fixed assets

Immaterielle anlegsaktiver
Intangible assets

Faerdiggjorte udviklingsprojekter
Completed development projects
Goodwill

Goodwill

Udviklingsprojekter under udfgrelse
Development projects in progress

Materielle anlegsaktiver

Property, plant and equipment

Grunde og bygninger

Land and buildings

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle anl@gsaktiver
Investments

Deposita

Deposits

Anlegsaktiveri alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Ravarer og hjelpematerialer

Raw materials and consumables

Varer under fremstilling

Work in progress

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

transport
to be carried forward
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2019 2018
594.337 0
0 0

0 855.845
594.337 855.845
3.777.000 0
1.281.402 696.692
178.610 252.260
5.237.012 948.952
513.993 510.454
513.993 510.454
6.345.342 2.315.251
520.100 749.021
1.678.604 285.787
1.364.054 1.695.497
3.562.758 2.730.305
3.562.758 2.730.305

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note DKK 2019 2018
transport 3.562.758 2.730.305
brought forward
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 9.349.789 3.805.003
Trade receivables
9 Igangvarende arbejder for fremmed regning 604.927 1.237.183
Contract work in progress
Tilgodehavender hos tilknyttede virksomheder 15.238.266 10.756.172
Receivables from group entities
Tilgodehavende sambeskatningsbidrag 594.974 1.661.187
Joint taxation contribution receivable
Andre tilgodehavender 431.728 477.104
Other receivables
Periodeafgransningsposter 375.360 507.583
Prepayments
26.595.044 18.444.232
Likvide beholdninger 2.136 2.606
Cash
Omsatningsaktiveri alt 30.159.938 21.177.143
Total non-fixed assets
AKTIVER | ALT 36.505.280 23.492.394

TOTAL ASSETS

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

10 Selskabskapital
Share capital
Reserve for udviklingsomkostninger
Reserve for development costs
Overfgrt resultat
Retained earnings
Egenkapital i alt
Total equity
Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelseri alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions
11 Langfristede geldsforpligtelser
Non-current liabilities other than provisions
Leasingforpligtelser
Lease liabilities
Anden gald
Other payables

Kortfristede galdsforpligtelser
Current liabilities other than provisions
Leasingforpligtelser

Lease liabilities

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgarer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder
Payables to group entities

Anden gald

Other payables
Periodeafgransningsposter

Deferred income

Gealdsforpligtelseri alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

2 Begivenheder efter balancedagen
Events after the balance sheet date

12 Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

13 Sikkerhedsstillelser

Collateral

14 Nartstdende parter
Related parties

2019 2018
1.023.314 1.023.314
594.337 855.845
15.648.436 11.337.518
17.266.087 13.216.677
263.000 366.800
263.000 366.800
2.775.000 0
361.530 0
3.136.530 0
983.000 0
783.917 31.322
4.219.618 1.847.478
3.790.060 1.451.952
2.745.674 2.004.094
3.317.394 4.574.071
15.839.663 9.908.917
18.976.193 9.908.917
36.505.280 23.492.394

12



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopgarelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2018
Equity at 1 January 2018

Overfgrt via resultatdisponering
Transfer through appropriation of loss

Egenkapital 1. januar 2019
Equity at 1 January 2019

Andring i regnskabspraksis
Changes in accounting policies

Overfgrt via resultatdisponering
Transfer through appropriation of profit

Egenkapital

31.december 2019
Equity at 31 December 2019

Trelleborg Marine Systems Denmark A/S

Reserve for
udviklingsomkost
ninger

Arsrapport 2019
Annual report 2019

Selskabskapital Reserve for  Overfgrt resultat | alt
Share capital  development costs Retained earnings Total
1.023.314 0 15.368.412 16.391.726

0 855.845 -4.030.894 -3.175.049
1.023.314 855.845 11.337.518 13.216.677
0 0 26.520 26.520
0 -261.508 4.284.398 4.022.890
1.023.314 594.337 15.648.436 17.266.087
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Trelleborg Marine Systems
Denmark A/S for 2019 er aflagt i overensstem-
melse med arsregnskabslovens bestemmelser
for klasse B-virksomheder med tilvalg af klasse
C-virksomheder vedrgrende igangvarende ar-
bejder for fremmed regning.

AZndring i anvendt regnskabspraksis

Selskabet har med virkning fra 1. januar 2019
implementeret IFRS 16, Leases, der erstatter
IAS 17 og krever indregning i balancen af
leasingaftaler, der lgber i mere end 12
maneder, og hvor det leasede aktiv ikke har en
lav verdi. IFRS 16 er implementeret ved
anvendelse af den modificerede retrospektive
overgangsmetode, og der er derfor ikke
foretaget tilpasning af sammenligningstal, som
fortsat er presentereti overensstemmelse
med reglerne i IAS 17 og IFRIC 4.

| overensstemmelse med
overgangsbhestemmelserne i IFRS 16 har
selskabet ved implementeringen valgt:

- Ikke at indregne leasingaftaler med en lgbetid
pa under 12 méaneder eller med lav verdi.

- Ikke at revurdere, om en kontrakt er eller
indeholder en leasingaftale.

- At fastsette en diskonteringsrente pé en
portefglje af leasingaftaler med ens
karakteristika

Koncernens leasingkontrakter blev indregnet i
balancen 1. januar 2019 i form af
leasingforpligtelser og brugsretlige
leasingaktiver

Trelleborg Marine Systems Denmark A/S

Arsrapport 2019
Annual report 2019

The annual report of Trelleborg Marine
Systems Denmark A/S for 2019 has been
prepared in accordance with the provisions
applying to reporting class B enterprises under
the Danish Financial Statements Act, including
a few specific provisions applying to reporting
class C enterprises regarding contract work in
progress.

Changes in accounting policies

The Company implemented IFRS 16, Leases,
effective 1 January 2019. Under IFRS 16,
which replaces IAS 17, the lessee must
recognise all leases with a term of more than
12 months, unless the leased asset is of low
value. IFRS 16 was implemented using the
modified retrospective transition method, and
therefore comparative figures have not been
restated and continue to be reported under IAS
17 and IFRIC 4.

In accordance with the transition provisions of
IFRS 16, the Group has elected:

- Not to recognise leases with a term of less
than 12 months or leases of low-value assets.

- Not to reassess whether a contractis or
contains a lease.

-To determine a discount rate to a portfolio of
leases with similar characteristics.

The Group's leases were recognised in the
balance sheet at 1 January 2019 in the form
of lease liabilities and right-of-use lease assets.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabets leje- og leasingforpligtelser pr. 31.
december 2018 udgjorde tDKK 4.538

Kortfristede leasingaftaler (under 12 mdr.)
0 t.kr.

Leasingaftaler med lav verdi (under 30 tkr.)
-196 t.kr.

Grundlag for indregning pr. 1. januar 2019
Tilbagediskontering 420 t.kr.

Leasingforpligtelse indregnet 1. januar 2019
4.762 t.kr.

Selskabet har ved méling af
leasingforpligtelsen anvendt en gennemsnitlig
alternativ lanerente til tilbagediskontering af
fremtidige leasingbetalinger pd 1,4 % p. a. for
indregnede leasingaftaler.

Den opgjorte resultateffekt ud fra den aktuelle
sammens&tning af leasingaftaler medfarer, at
arlige leasingomkostninger pa 1.004 t.kr. er
erstattet af afskrivninger pad 985 t.kr. og renter
pa 58 t.kr.i2019. Implementeringen har
sdledes medfart en positiv effekt pa drifts-
resultatet pd 19 t.kr. og en samlet negativ
effekt pa arets resultat for skat pa 39 t.kr.

P& virkning af leasinggivers regnskabsmassige
behandling IFRS 16 @ndrer ikke vaesentligt pa,
hvordan en leasinggiver behandler
leasingaftaler regnskabsmassigt. | henhold til
IFRS 16 fortsetter en leasinggiver med at
klassificere leasingaftaler som finansiel leasing
eller som operationel leasing og behandler
disse to typer forskelligt regnskabsmassigt.
IFRS har dog @ndret og udvidet
oplysningskravene s&rligt med hensyn til,
hvordan leasinggiver administrer den risiko,
som opstariforbindelse med forskelsvaerdien i
det leasede aktiv.

I henhold til IFRS 16 skal en mellemliggende
leasinggiver behandle det primare leasingaktiv
og det underliggende leasingaktiv som 2
separate aftaler. Den mellemliggende
leasinggiver klassificerer det underliggende
leasingaktiv som finansiel leasing eller
operationel leasing pa baggrund af det
brugsretsaktiv, der opstar som falge af det
primare leasingaktiv (og ikke pa baggrund af
det underliggende aktiv som var tilfeldet i
henhold til IAS 17). Denne @&ndring har ikke
haft nogen effekt pa selskabet, da selskabet

Trelleborg Marine Systems Denmark A/S

Arsrapport 2019
Annual report 2019

Lease liahilities 31 December 2018 amounted
to DKK 4,538 thousand

Short-term leases (less than 12 months) DKK 0
thousand

Leases of low-value assets (less than DKK 30
thousand) DKK -196 thousand

Basis for recognition at 1 January 2019
Discounting DKK 420 thousand

Lease liabilities recognised at 1 January 2019
DKK 4,762 thousand

For purposes of measuring the lease liability,
the Group applied an average alternative
borrowing rate of 1.4% p.a. for the discounting
of future lease payments under recognised
leases.

Based on the current lease compaosition,
annual lease payments of DKK 1,004 thousand
were replaced by depreciation of DKK 985
thousand and interest of DKK 58 thousand in
2019. The IFRS 16 implementation thus
increased operating profit by DKK 19 thousand
and reduced pre-tax profit by a net of DKK 39
thousand.

The impact on Lessor Accounting IFRS 16 does
not change substantially how a lessor accounts
for leases. Under IFRS 16, a lessor continues
to classify leases as either finance leases or
operating leases and account for those two
types of leases differently.

However, IFRS 16 has changed and expanded
the disclosures required, in particular with
regard to how a lessor manages the risks
arising from its residual interest in leased
assets.

Under IFRS 16, an intermediate lessor
accounts for the head lease and the sub-lease
as two separate contracts. The intermediate
lessor is required to classify the sub-lease as a
finance or operating lease by reference to the
right-of-use asset arising from the head lease
(and not by reference to the underlying asset
as was the case under IAS 17).

This change has had no effect on the company
as the company continues to classify its sub-
lease agreements as operating leases.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

fortsetter med at klassificere sin sekundare
leasingaftale som en operationel leasingaftale.

Operationelle leasingaftaler

Operationel leasing, hvor selskabet er
leasinggiver vedrgrer GPS-enheder, som
selskabet ejer med en leasingperiode pa op til
12 maneder med ubegraenset mulighed for
forlengelse. Leasingtager har ikke mulighed
for at kebe ejendommen ved udlgb af
leasingperioden. De ikke garanterede
restvaerdier udgor ikke en vasentlig risiko for
selskabet, da de vedrarer ejendomme, som har
en beliggenhed, hvor verdien har veret
konstant stigende det seneste ar. Selskabet har
ikke identificeret nogen indikation pa at denne
situation vil &ndre sig.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige gskonomiske fordele vil
tilflyde selskabet, og aktivets vardi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil fragé selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved fgrste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden.
Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag og
tilleg/fradrag af den akkumulerede amorti-
sering af forskellen mellem kostpris og nomi-
nelt belgh.

Ved indregning og maling tages hensyn til ge-
vinster, tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller af-
krefter forhold, der eksisterede pa balance-
dagen.

Trelleborg Marine Systems Denmark A/S

Arsrapport 2019
Annual report 2019

Operating lease arrangements

Operating leases, in which the company is the
lessor, relate to GPS units owned by the
company with lease terms up to 12 months,
with an unlimited extension option. The lessee
does not have an option to purchase the
property at the expiry of the lease period.

The unguaranteed residual values do not
represent a significant risk for the company, as
they relate to property which is located in a
location with a constant increase in value over
the last year. The company did not identify any
indications that this situation will change.

Basis of recognition and measurement

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the Company and the value
of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when an outflow of economic benefits is
probable and when the value of the liability can
be reliably measured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described below for
each individual item.

Certain financial assets and liabilities are
measured at amortized cost, applying a
constant yield to maturity. Amortised cost is
calculated as original cost less any principal
repayments and plus / minus the cumulative
amortisation of the difference between cost
and nominal amount.

In recognising and measuring assets and
liabilities, any gains, losses and risks occurring
prior to the presentation of the annual report
that evidence conditions existing at the
balance sheet date are taken into account.
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Indtegter indregnes i resultatopggrelsen i takt
med, at de indtjenes, herunder indregnes vaer-
direguleringer af finansielle aktiver og forplig-
telser, der males til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes omkostninger,
der er afholdt for at opna arets indtjening, her-
under afskrivninger, nedskrivninger og hen-
satte forpligtelser samt tilbagefarsler som
fglge af @ndrede regnskabsmassige skan af
belgb, der tidligere har varet indregnet i resul-
tatopgarelsen.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstar mellem transaktionsdagens
kurs og kursen pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post.

Tilgodehavender, g&ld og andre monetare
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for til-
godehavendets eller galdsforpligtelsens op-
stden eller indregning i seneste arsregnskab
indregnes i resultatopgerelsen under finan-
sielle indtegter og omkostninger.

Anlzgsaktiver, der er kebt i fremmed valuta,
males til kursen pa transaktionsdagen.

Trelleborg Marine Systems Denmark A/S

Arsrapport 2019
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InIncome is recognised in the income
statement as earned, including value
adjustments of financial assets and liabilities
that are measured at fair value or amortised
cost. Equally, costsincurred to generate the
year's earnings are recognised, including
depreciation, amortisation, impairment losses
and provisions as well as reversals as a result
of changes in accounting estimates of amounts
which were previously recognised in the
income statement.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

Transactions denominated in foreign
currencies are translated at the exchange rates
at the transaction date. Foreign exchange
differences arising between the exchange rates
at the transaction date and at the date of
payment are recognised in the income
statement as financial income or financial
expenses.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the
balance sheet date. The difference between
the exchange rates at the balance sheet date
and at the date at which the receivable or
payable arose or was recognised in the latest
financial statements is recognised in the
income statement as financial income or
financial expenses.

Non-current assets acquired in foreign
currencies are measured at the exchange rate
at the transaction date.
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Resultatopgarelsen

Nettoomsatning

Nettoomsatning indregnes fra fglgende
transaktioner:

¢ Salg af software og GPS-udstyr til is@r olie og
gasindustrien, som bl.a. inkluderer bade lov-
pligtige og udvidede garantier samt
subscription.

¢ Salg af offshore systemer (kan alene
anvendes af den konkrete kunde), inklusiv
serviceafta-ler vedrgrende drift og
vedligeholdelse.

¢ Service, hotline, trening og installation af
vores produkter.

Oms&tning indregnes til verdien af det
vederlag, som virksomheden forventes at vaere
berettiget til at modtage for leveringen af varer
eller tjenesteydelseri henhold til aftalen.
Nettoomsatningen opgeres eksklusiv belgb
opkravet pa vegne af tredjemand, som
eksempelvis moms og afgifter. Omsatningen
indregnes, nar kontrollen med en vare eller en
service overfgres til kunden.

Transaktionsprisen fordeles mellem de enkelte
leveringsforpligtelser, som bestar af levering
af varer, installationsydelser og udvidede
garantier, forholdsmassigt til hver enkelt
leveringsforpligtelse pa grundlag af den
enkelte vares eller tjenesteydelses relative
salgspris.Ved levering af kombinerede
kontrakter (kan alene anvendes af den
konkrete kunde), allokeres transaktionsprisen
mellem salg af varer, offshore systemer og
salg af serviceydelser.

Salg af varer bestar af s@dvanligt salg af
fremstillede standardvarer i alle
virksomhedens segmenter. Salg af varer
indregnes, som oms&tning ved overgang af
kontrol med varen, hvilket som hovedregel er,
narvaren er blevet afsendt til kunden
(levering). Ved levering opnar kunden kontrol
over varen, idet kunden pa dette tidspunkt far
mulighed for at anvise brugen af og opna alle
vaesentlige fordele fra varen, videresalge den
og barer risikoen for verdiforringelse og tab
pa varen. Der indregnes et tilgodehavende fra
kunden, ndrvaren er leveret, da dette
repraesenterer det tidspunkt, hvor retten til
vederlag bliver ubetinget.

Trelleborg Marine Systems Denmark A/S
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Income statement

Revenue

Revenue is recognised from the following
transactions:

¢ Sale of software and GPS equipment in
particular to the oil and gas industry, which
among othersincludes statutory as well as
extended warranties as well as subscription.
¢ Sale of offshore systems (can only be used by
the specific customers), including service
agreements regarding operation and
maintenance.

¢ Service, hotline, instruction in and
installation of our products.

Revenue is recognised at the value of the
consideration to which the entity expects to be
entitled in exchange for the goods or services
under the contract. Revenue is computed
exclusive of amounts collected on behalf of
third party, e.g. VAT and duties. Revenue is
recognised when the transfer of control of the
goods or services has passed to the customer.

The transaction price is allocated to the
individual performance obligation that includes
delivery of goods, installation services and
extended guarantees proportionately to each
individual performance obligation by reference
to the standalone selling price of each
individual good or service. The transaction
price of combined contracts (can only be used
by the specific customer) is allocated between
the sale of goods, offshore systems and sale of
services.

Sale of goods includes the usual sale of
produced standard goods in all segments of the
Company. Sale of goods is recognized as
revenue when control of the goods has passed
to the customer, which is usually when the
goods have been forwarded to the customer
(delivery). The customer gains control of the
goods upon delivery, as the customer at that
time is able to direct the use of and obtain
substantially all of the benefits from the asset,
resell it or assumes the risk of a decrease in
value and a loss on the goods. A receivable
from the customer is recognized when the
goods are delivered as this represents the time
at which the entity is unconditionally entitled
to consideration.
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Salg af Installations- og serviceydelser
indregnes som leveringsforpligtelser, der
opfyldes over tid. Omsatning indregnes pa
basis af fa@rdiggarelsesgraden, der er fastsat,
som andelen af totalt tidsforbrug, der er udfart
pa balancedagen, i forhold til samlet forventet
tidsforbrug. Der indregnes et igangvarende
arbejde for fremmed regning under aktiver
over den periode, hvor installations- og
serviceydelserne udfgres, som udtryk for
virksomhedens ret til vederlag for ydelser
udfgrt frem til balancedagen eller en regulering
af forpligtelsen under modtagne
forudbetalinger fra kunder.

Offshore systemer (kan alene anvendes af den
konkrete kunde).

Kontrakter vedrgrende levering af offshore
systemer, som alene kan anvendes af den
konkrete kunde, indgds inden arbejdet
pabegyndes. Omsatningen indregnes, som en
leveringsforpligtelse, der opfyldes over tid,
idet systemet i takt med produktionen
individualiseres og ikke kan benyttes til andre
kunder uden vasentlige meromkostninger.
Systemerne under udfgrelse kan i henhold til
kontrakterne ikke anvendes til opfyldelse af en
kontrakt med en anden kunde, og der opnés ret
til betaling for det til dato udfagrte arbejde.
Oms&tning vedragrende disse systemer
indregnes derfor over tid, som et
igangvarende arbejde for fremmed regning
under aktiver. De igangvarende arbejder for
fremmed regning opggares efter en
kostprishaseret model baseret pa andelen af
afholdte omkostninger for arbejde udfart frem
til balancedagen set i forhold til de forventede
samlede omkostninger.

Kunderne faktureres baseret pa opnaede
milepale. P& tidspunktet for fakturering
reklassificeres et belgb fraigangvarende
arbejder for fremmed regning svarende til
milep&lsbetalingen til tilgodehavender fra salg
og tjenesteydelser. Hvis mileplsbetalingen
overstiger den til dato indregnede omsatning,
indregnes en forpligtelse i regnskabsposten
modtagne forudbetalinger fra kunder svarende
til forskellen.

Trelleborg Marine Systems Denmark A/S
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Sale of Installation and other services are
recognised as a performance obligation that is
satisfied over time. Revenue is recognised by
reference to the stage of completion, which is
determined as the share of total time
consumption at the balance sheet date in
proportion to the expected time consumption.
Contract work in progress is recognised as
assets in the period during which installation
and other services are performed to express
the entity’s right to consideration for services
performed up to the balance sheet date or an
adjustment of the obligation under pre-
payments received from customers.

Offshore systems (can only be used by the
specific customer)

Contracts regarding the delivery of offshore
systems that can only be used by the specific
cus-tomer are concluded prior to the
commencement of the work. Revenue is
recognised as a per-formance obligation that is
satisfied over time as the system is
individualised as production progresses and
cannot be used for other customers without
considerable additional costs. Un-der the
contracts, the systems in progress cannot be
used to satisfy a contract with another
customer, and a right to consideration is
obtained for the work performed up to date.
Revenue derived from these systems is
therefore recognised over time as contract
work in progress under assets. Contract work
in progress is computed based on a cost price
model based on the share of costs incurred for
the work performed up to the balance sheet
date in proportion to expected total costs.

Customers are invoiced based on milestones
achieved. At the date of invoicing, an amount
from contract work in progress corresponding
to the milestone payment is reclassified to
trade receivables. If the milestone payment
exceeds revenue recognised to date, a liability
is recog-nised in the item prepayments from
customers, corresponding to the difference.
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Transaktionsprisen indgar service og
vedligehold af offshore systemer. Service og
vedligehold anses som s&rskilte ydelser i
forhold til levering af systemerne, idet sddanne
services ogsé ydes til andre kunder. Service og
vedligeholdsydelserne kan endvidere kabes
hos andre leverandgrer i markedet. En andel af
den samlede transaktionspris allokeres derfor
til service og vedligehold baseret pa de enkelte
leveringsforpligtelsers relative salgspris.

Rabatter bliver allokeret ligeligt ud fra den
samlede kontraktveardi og fordelt ud pa de
enkelte leveringsforpligtelser.

Service- og vedligeholdelsesaftalerne omfatter
ofte et eller tre &rs service- og garanti.

Oms&tning vedragrende service- og
vedligeholdelsesaftaler indregnes over tid.
Transaktionsprisen allokeret til disse services
indregnes som modtagne forudbetalinger fra
kunder under forpligtelser pa tidspunktet for
salgstransaktionen og indregnes herefter som
omsatning lineart over perioden for den
pageldende service- og vedligeholdelsesaftale.

Andre driftsindtaegter og -omkostninger

Andre driftsindtegter og -omkostninger inde-
holder regnskabsposter af sekundar karakter i
forhold til virksomhedens hovedaktiviteter,
herunder fortjeneste eller tab ved salg af an-
legsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inkl. feriepenge og pensioner, samt andre om-
kostninger til social sikring m.v. af selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Trelleborg Marine Systems Denmark A/S
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The transaction price includes service and
maintenance of offshore systems. Service and
maintenance are considered separate services
in respect of the delivery of the systems as the
Company also provides such services to other
customers. Service and maintenance may also
be bought from other suppliers in the market.
A share of the total transaction price is
therefore allocated to service and maintenance
based on the standalone selling price of the
individual performance obligation.

Discounts are allocated equally based on the
total contract value and allocated to the
individual performance obligations.

The service and maintenance contracts usually
include one or three years’ warranties.

Revenue on service and maintenance contracts
is recognised over time. The transaction price
allocated to those services is recognised as
prepayments received from customers under
obli-gations at the date of the sales transaction
and is subsequently recognised as revenue on
a straight-line basis over the term of the
service or maintenance contract in question.

Other operating income and operating
expenses

Other operating income and operating
expenses comprise items of a secondary
nature relative to the Company's core
activities, including gains or losses on the sale
of fixed assets.

Other external expenses

Other external costs include cost of
distribution, sales, marketing, administration,
premises, bad debts, etc.

Staff costs

Staff costs include wages and salaries, incl.
holiday pay and pensions and other social
security costs, etc. for the Company's
employees. Refunds received from public
authorities have been deducted from staff
costs.
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Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlagsaktiver.

Kostprisen med fradrag af forventet scrapvar-
di for ferdiggjorte udviklingsprojekter og er-
hvervede immaterielle rettigheder afskrives
lineart over den forventede brugstid. Erhver-
vede immaterielle rettigheder omfatter paten-
ter, rettigheder og licenser.

Erhvervet goodwill afskrives lineart over den
vurderede gkonomiske levetid.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvardi,
afskrives line@rt over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Faerdiggjorte udviklingsprojekter
Completed development projects

Goodwill
Goodwill

Restveardien fastsaettes pa anskaffelsestids-
punktet og revurderes arligt. Overstiger rest-
vaerdien aktivets regnskabsmassige vardi, op-
hgrer afskrivning. Ved @&ndring i restverdien
indregnes virkningen for afskrivninger fremad-
rettet som en &ndring i regnskabsmassigt
skan.

Andre anl®eg, driftsmateriel og inventar samt it
males til kostpris med fradrag af akkumulerede
af- og nedskrivninger. Afskrivningsgrundlaget
er kostprisen med fradrag af eventuel forven-
tet restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.
For egenfremstillede aktiver omfatter
kostprisen direkte og indirekte omkostninger til
materialer, komponenter, underleverandgrer
og lgn.

Fortjeneste og tab ved afh&ndelse af materiale
anlegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger
og den regnskabsmassige veardi pa
salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopggrelsen under andre
driftsindtegter henholdsvis andre
driftsomkostninger.
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Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The cost net of the expected residual value for
completed development projects and acquired
IP rights is amortised over the expected useful
life. Acquired IP rights include patents, rights
and licences.

Acquired goodwill is amortised over the
expected economic life.

The basis of amortisation, which is calculated
as cost less any residual value, is amortised on
a straight line basis over the expected useful
life. The expected useful lives of the assets are
as follows:

3 ar/years

5 ar/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further amortisation
charges are recognised. In case of changesin
the residual value, the effect on the
amortisation charges is recognised
prospectively as a change in accounting
estimates.

Fixtures and fittings, other plant and
equipment and IT are measured at cost less
accumulated depreciation and impairment
losses. Depreciation is based on cost, less any
estimated residual value at the end of useful
life.

Cost comprises the purchase price and costs
directly attributable to the acquisition until the
date when the asset is ready for use. The cost
of self-constructed assets comprises direct and
indirect costs of materials, components, sub-
contractors and wages and salaries.

Gains and losses on the disposal of property,
plant and equipment are calculated as the
difference between the selling price less selling
costs and the carrying amount at the date of
disposal. Gains or losses are recognised in the
income statement under other operating
income or other operating expenses.
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Afskrivningsgrundlaget, der opggres som
kostprisen med fra drag af eventuel restvardi,
afskrives line@rt over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Restveardien fastsaettes pa anskaffelsestids-
punktet og revurderes arligt. Overstiger rest-
vaerdien aktivets regnskabsmassige vardi, op-
hgrer afskrivning. Ved @&ndring i restvaerdien
indregnes virkningen for afskrivninger fremad-
rettet som en &ndring i regnskabsmassigt
skan.

Finansielle indtegter og omkostninger

Finansielle indt@gter og omkostninger inde-
holder renter, kursgevinster og -tab vedrgren-
de g&ld og transaktioner i fremmed valuta.

Skat

Arets skat, som bestar af &rets aktuelle skat og
forskydning i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med
den del, der kan henfares til bevaegelser direk-
te i egenkapitalen.
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The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3-5 drsyears

5 ar/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changesin
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses comprise
interestincome and expense as well as gains
and losses on payables and transactions
denominated in foreign currencies.

Tax

Tax for the year comprises current tax for the
year and changes in deferred tax. The tax
expense relating to the profit/loss for the year
is recognised in the income statement, and the
tax expense relating to amounts directly
recognised in equity is recognised directly in
equity.
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Balancen

Immaterielle anlegsaktiver

Erhvervet goodwill males til kostpris med fra-
drag af akkumulerede afskrivninger. Goodwill
afskrives line@rt over den vurderede gkono-
miske brugstid, der er vurderet til 5 ar.

Andre immaterielle anlegsaktiver omfatter
udviklingsprojekter og andre erhvervede imma-
terielle rettigheder.

Andre immaterielle anlegsaktiver méles til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfares til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
farlighed, tilstraekkelige ressourcer og et po-
tentielt fremtidigt marked eller udviklingsmu-
lighed kan pavises, og hvor det er hensigten at
fremstille, markedsfgre eller anvende projek-
tet, indregnes som immaterielle aktiver, hvis
kostprisen kan opgeres palideligt, og der er til-
straekkelig sikkerhed for, at den fremtidige ind-
tjening kan daekke produktions- salgs- og admi-
nistrationsomkostninger samt udviklingsom-
kostningerne. @vrige udviklingsomkostninger
indregnes i resultatopgerelsen, efterhanden
som omkostningerne afholdes.

Udviklingsomkostninger, der erindregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter ferdiggerelsen af udviklingsarbejdet af-
skrives udviklingsomkostninger lineart over

den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udger s@dvanligvis 3 ar.

Udviklingsomkostninger og internt oparbejdede
rettigheder der ikke erindregnet i balancen,
indregnes i resultatopggrelsen som
omkostninger i anskaffelsesaret.
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Balance sheet

Intangible assets

Acquired goodwill is measured at cost less
accumulated amortisation. Goodwill is
amortised over its estimated useful life, which
is estimated at 5 years.

Otherintangible assets include development
projects and other acquired intangible rights,
including software licences, distribution rights
and development projects.

Otherintangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities are
identifiable and where the Company intends to
produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life. The
amortisation period is usually 3 years.

Development costs and internally generated
rights that are not recognised in the balance
sheet are recognised in the income statement
as costsin the year of acquisition.
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Materielle anlegsaktiver

Andre anlag, driftsmateriel og inventar méles
til kostpris med fradrag af akkumulerede af- og
nedskrivninger. Afskrivningsgrundlaget er
kostprisen med fradrag af eventuel forventet
restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.
For egenfremstillede aktiver omfatter kost-
prisen direkte og indirekte omkostninger til
materialer, komponenter, underleverandgrer
og lgn.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restvaerdi efter afsluttet brugstid.
Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restvardi,
afskrives line@rt over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Andre anl®eg, driftsmateriel og inventar: 3-5
ar

Indretning af lejelede lokaler: 5 ar
Fortjeneste og tab ved afh®ndelse af mate-
rielle anlegsaktiver opgeres som forskellen
mellem salgsprisen med fradrag af salgsom-
kostninger og den regnskabsmassige vardi pa
salgstidspunktet. Fortjeneste eller tab indreg-
nesiresultatopgarelsen under andre drifts-
indtegter henholdsvis andre driftsomkost-
ninger.

Vardiforringelse af anlagsaktiver

Den regnskabsmassige vardi af immaterielle
og materielle anlegsaktiver samt kapitalandele
i dattervirksomheder og associerede virksom-
heder vurderes arligt for indikationer pa verdi-
forringelse.

Foreligger der indikationer pa verdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveardien,
hvis denne er lavere end den regnskabsmassi-
ge vardi.

Trelleborg Marine Systems Denmark A/S

Arsrapport 2019
Annual report 2019

Property, plant and equipment

Fixtures and fittings, other plant and
equipment are measured at cost less
accumulated depreciation and impairment
losses. Depreciation is based on cost, less any
estimated residual value at the end of useful
life.

Cost comprises the purchase price and costs
directly attributable to the acquisition until the
date when the asset is ready for use. The cost
of self-constructed assets comprises direct and
indirect costs of materials, components,sub-
contractors and wages and salaries.

Depreciation is based on cost less estimated
residual value at the end of useful life.The
basis of depreciation, which is calculated at
cost less any residual value is depreciated over
its estimated useful life based on the following
evaluation of the estimated useful lives:

Fixtures and fittings, tools and equipment : 3-5
years
Leasehold improvements: 5 years

Gains and losses on the disposal of property,
plant and equipment are calculated as the
difference between the selling price less selling
costs and the carrying amount at the date of
disposal. Gains or losses are recognised in the
income statement under other operating
income or other operating expenses.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).
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Som genindvindingsvardi anvendes den
hgjeste vaerdi af nettosalgspris og kapitalver-
di. Kapitalverdien opgeres som nutidsvardien
af de forventede nettopengestramme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
lengere bestdr. Nedskrivninger pd goodwill til-
bagefores ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvardien lavere
end kostprisen, nedskrives til denne lavere
verdi.

Kostpris for handelsvarer samt révarer og
hjelpematerialer omfatter anskaffelsespris
med tilleg af hjemtagelsesomkostninger.

Kostpris for fremstillede ferdigvarer og varer
under fremstilling omfatter kostpris for rava-
rer, hjelpematerialer, direkte lgn og direkte
produktionsomkostninger. Indirekte produk-
tionsomkostninger og ldaneomkostninger ind-
regnes ikke i kostprisen.

Nettorealisationsvardi for varebeholdninger
opgares som salgssum med fradrag af ferdig-
garelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsettes
under hensyntagen til omsattelighed, ukurans
0g udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation pd, at et tilgodehavende
eller en portefglje af tilgodehavender er verdi-
forringet. Hvis der foreligger en objektiv indi-
kation pd, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pé indi-
viduelt niveau.
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The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

Inventories are measured at costin accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value.

Goods for resale and raw materials and
consumables are measured at cost, comprising
purchase price plus delivery costs.

Finished goods and work in progress are
measured at cost, comprising the cost of raw
materials, consumables, direct wages and
salaries and direct production overheads.
Indirect production overheads and borrowing
costs are not included in cost.

The net realisable value of inventories is
calculated as the sales amount less costs of
completion and costs necessary to make the
sale and is determined taking into account
marketability, obsolescence and development
in expected selling price.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vardiforringelse pa indi-
viduelt niveau, vurderes pa portefgljeniveau
for objektiv indikation for veaerdiforringelse.
Portefgljerne baseres primart pa debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgoares som forskellen mellem
den regnskabsmassige vardi af tilgodehaven-
der og nutidsverdien af de forventede penge-
stremme, herunder realisationsvardi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente

for det enkelte tilgodehavende eller portefolje.

Igangvearende arbejder for fremmed regning

Igangvarende arbejder for fremmed regning
males til salgsvardien af det udfarte arbejde
fratrukket acontofaktureringer og forventede
tab. lgangvarende arbejder er kendetegnet
ved, at de producerede varerindeholder en hgj
grad af individualisering af hensyn til design.
Desuden er det et krav, at der inden pabegyn-
delsen af arbejdet er indgaet bindende kon-
trakt, der medfgrer bod eller erstatning ved
senere ophavelse.

Salgsverdien méales pa baggrund af ferdigge-
relsesgraden pa balancedagen og de samlede
forventede indtegter pa den enkelte kontrakt.
Ferdiggorelsesgraden fastlegges pa baggrund
af en vurdering af det udforte arbejde, normalt
beregnet som forholdet mellem de afholdte
omkostninger og de samlede forventede om-
kostninger til den pdgaldende kontrakt.

Nér det er sandsynligt, at de samlede omkost-
ninger for en kontrakt vil overstige den sam-
lede omsatning for kontrakten, indregnes det
forventede tab pé kontrakten straks som en
omkostning og en hensat forpligtelse.

Nér resultatet af en kontrakt ikke kan skennes
palideligt, males salgsvardien kun svarende til
de medgdede omkostninger, i det omfang det

er sandsynligt, at de vil blive genvundet.
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Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Contract work in progress

Work in progress is measured at the selling
price of the work performed less progress
billings and anticipated losses. Work in
progress is characterised by the fact that the
goods produced contain a high degree of
design individualisation. Moreover, it is a
requirement that before any work is
commenced, a binding contract is closed,
resulting in fine or compensation in case of
subsequent cancellation.

The selling price is measured by reference to
the stage of completion at the balance sheet
date and the total expected revenue from the
individual contract. The stage of completion is
determined on the basis of an assessment of
the work performed, usually calculated as the
ratio between costs incurred and estimated
total costs for the individual contract.

When it is probable that the total cost of the
contract will exceed the total revenue for the
contract, the anticipated loss on the contract is
recognised as an expense and a provision
immediately.

When the outcome of a contract cannot be
estimated reliably, the selling price is
recognised only corresponding to the costs
incurred to the extent that it is probable that
they will be recovered.
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Igangvarende arbejder for fremmed regning,
hvor salgsvardien af det udfgrte arbejde over-
stiger acontofaktureringer og forventede tab,
indregnes under tilgodehavender. Ilgangva-
rende arbejder for fremmed regning, hvor
acontofaktureringer og forventede tab over-
stiger salgsvardien, indregnes under forplig-
telser.

Forudbetalinger fra kunder indregnes under
forpligtelser.

Omkostningeriforbindelse med salgsarbejde
og opndelse af kontrakter indregnes i resultat-
opggrelsen i takt med, at de afholdes.

Periodeafgrensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfalgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vardipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for verdi@ndrin-
ger.

Egenkapital

Reserve for udviklingsomkosininger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller dekning af
underskud. Reserven reduceres eller oplgses,
hvis de indregnede udviklingsomkostninger
udgar af virksomhedens drift. Dette sker ved
overfgrsel direkte til egenkapitalens frie reser-
ver.

Hensatte forpligtelser

Hensatte forpligtelser omfatter garantiforplig-
telser. Hensatte forpligtelser indregnes, nar
virksomheden, som fglge af en tidligere begi-
venhed pé balancedagen har en retlig eller fak-
tisk forpligtelse, og det er sandsynligt, at ind-
frielse af forpligtelsen vil medfare en afgang af
gkonomiske ressourcer.
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Work in progress, where the selling price of the
work performed exceeds progress billings and
expected losses are recognised under
receivables. Work in progress, where progress
billings and expected losses exceed the selling
price, are recognised as liabilities.

Prepayments from customers are recognised
as liabilities.

Selling costs and costs incurred in securing
contracts are recognised in the income
statement as incurred.

Prepayments

Prepayments recognised under "Assets”
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividends or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are no longer part of the Company's operations
by a transfer directly to the distributable
reserves under equity.

Provisions

Provisions comprise anticipated expenses
relating to warranty commitments. Provisions
are recognised when the Company has a legal
or constructive obligation at the balance sheet
date as a result of a past event and it is
probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.
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Hensatte forpligtelser males til nettorealisati-
onsvardi eller til dagsvardi, hvor opfyldelse af
forpligtelsen tidsmassigt forventes at ligge
langt ude i fremtiden.

Garantiforpligtelser omfatter forventede
omkostninger til udbedring af fejl og mangler
indenfor garantiperioden. Garantiperioden
omfatter bdde den lovpligtige og en eventuel
udvidet garantiperiode med mindre det er en
sa&rskilt leveringsforpligtelse.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-

ster og for betalte acontoskatter.

Udskudt skat males efter den balanceorien-
terede geldsmetode af alle midlertidige for-
skelle mellem regnskabsmassig og skattemas-
sig vaerdi af aktiver og forpligtelser. | de til-
felde, hvor opgerelse af skattevardien kan
foretages efter alternative beskatningsregler,
males udskudt skat pa grundlag af den plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevear-
dien af fremfarselsberettiget skattemassigt
underskud, méles til den vardi, hvortil de for-
ventes at kunne realiseres, enten ved udligning
i skat af fremtidig indtjening eller ved modreg-
ning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle ud-
skudte nettoaktiver males til nettorealisations-
verdi.

Udskudt skat méles pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vere geldende, nar den udskud-
te skat forventes udlgst som aktuel skat. £nd-
ring i udskudt skat som fglge af @ndringer i
skattesatserindregnesi resultatopgarelsen.
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Provisions are measured at net realisable value
or at fair value if the obligation is expected to
be settled farinto the future.

Warranty commitments include expenses for
remedial action in respect of the contract work
within the warranty period. The warranty
period covers he statutory as well as any
extended warranty period unless a separate
performance obligation has been agreed.

Income taxes

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's planned use
of the asset or settlement of the liability,
respectively.

Deferred tax assets, including the tax value of
tax loss carryforwards, are recognised at the
expected value of their utilisation; either as a
set-off against tax on future income or as a
set-off against deferred tax liabilities in the
same legal tax entity. Deferred tax assets, if
any, are measured at net realisable value.

Deferred tax is measured in accordance with
the tax rules and at the tax rates applicable at
the balance sheet date when the deferred tax
is expected to crystallise as current tax. The
change in deferred tax as a result of changesin
tax rates is recognised in the income
statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Gealdsforpligtelser

Finansielle forpligtelser, som omfatter geld til
kreditinstitutter, leverandargald og gald til til-
knyttede virksomheder, indregnes ved lanop-
tagelse til kostpris, svarende til det modtagne
provenu efter fradrag af afholdte transaktions-
omkostninger. | efterfglgende perioder méles
de finansielle forpligtelser til amortiseret kost-
pris.

@vrige geldsforpligtelser males til nettoreali-
sationsvardien.

Leasingforpligtelser

Leasingforpligtelser méles til nutidsvardien af
de resterende leasingydelser inkl. en eventuel

garanteret restvardi baseret pa de enkelte lea-
singkontrakters interne rente.

Modtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder omfatter
belgb modtaget fra kunder forud for
tidspunktet for levering af den aftalte vare
eller ferdiggorelse af den aftalte tjenesteydels
samt ret til betaling for endnu ikke udfart
arbejde i henhold til bindende kontrakter
indgdet med kunden fgr balancedagen

Periodeafgrensningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtegter i efterfglgende regn-
skabsér.
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Liabilities

Financial liabilities, comprising bank loans,
trade payables and payables to group enitities
are recognised at the date of borrowing at the
net proceeds received less transaction costs
paid. In subsequent periods, the financial
liabilities are measured at amortised cost.

Other liabilities are measured at net realisable
value.

Lease liabilities

Lease liabilities are measured at the net
present value of the remaining lease payments
including any guaranteed residual value based
on the interest rate implicit in the lease.

Prepayments received from customers

Propayments recieved from customersinclude
amounts received from customers prior to the
date of the delivery of the agreed goods or
complention of the agreed service as well as
the right of consideration for work not yet
performed under binding contracts concluded
with the customer before the balance sheet
date.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.
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Begivenheder efter balancedagen
Events after the balance sheet date

Udbruddet af coronavirus/GOVID-19 er
eskaleretistarten af 2020, og WHO har den
11. marts 2020 erkleret udbruddet for en
verdensomspandende pandemi. Udbruddet har
medfart en rekke forholdsregler, som pavirker
tilretteleggelsen og afviklingen af den daglige
drift, ligesom koncernens leverandgrer og
kunder kan blive pavirket. Den gkonomiske
indvirkning heraf kan ikke opgeres pa
nuverende tidspunkt.

Efter balancedagen er der i gvrigt ikke indtradt
vaesentlige begivenheder af betydning for
arsrapporten.

DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsheskaftigede
Average number of full-time employees
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The coronavirus / COVID-19 outbreak has
escalated in early 2020, and on 11 March
2020, the WHO has declared the outbreak a
worldwide pandemic. The outbreak has
resulted in a number of precautions that affect
the organization and operation of day-to-day
operations, and the Group's suppliers and
customers may be affected. Its financial impact
cannot be determined at this time.

After the balance sheet date, no significant
events of significance to the annual report
have occurred.

Afskrivninger pad immaterielle og materielle anlegsaktiver
Amortisation/depreciation of intangible assets and property, plant and equipment

Afskrivninger pad immaterielle anlegsaktiver
Amortisation of intangible assets

Afskrivninger pad materielle anl@gsaktiver
Depreciation of property, plant and equipment

Skat af rets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedragrende tidligere ar

Tax adjustments, prior years

2019 2018
12.980.894 11.653.871
839.524 761.539
402.351 353.384
864.341 786.557
15.087.110 13.555.351
18 19
261.508 0
1.393.186 326.444
1.654.694 326.444
1.225.026 -911.187
-111.280 10.300
25 10
1.113.771 -900.877
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Immaterielle anlegsaktiver
Intangible assets

Ferdiggjorte

udviklings- Udviklings-
projekter projekter under
Completed udfgrelse
development Goodwill Development I alt
DKK projects Goodwill projects in progress Total
Kostpris 1. januar 2019 0 538.817 855.845 1.394.662
Cost at 1 January 2019
Overforsler fra andre poster 855.845 0 -855.845 0
Transfer from other accounts
Kostpris 31. december 2019 855.845 538.817 0 1.394.662
Cost at 31 December 2019
Af- og nedskrivninger
1. januar 2019
Impairment losses and amortisation at 0 538.817 0 538.817
. 1January 2019
Arets afskrivninger 261.508 0 0 261.508

Amortisation in the year
Af- 0g nedskrivninger

31.december 2019
Impairment losses and amortisation at 261.508 538.817 0 800.325
31 December 2019

Regnskabsmassig vaerdi
31.december 2019 594.337 0 0 594.337

Carrying amount at 31 December 2019

Afskrives over/amortised over 3 ér/years 5 ér/years
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Materielle anlegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2019

Cost at 1 January 2019

Andring i anvendt
regnskabspraksis

Changes in accounting policies

Tilgang i arets lgh

Additions in the year

Kostpris 31. december 2019

Cost at 31 December 2019

Af- 0g nedskrivninger
1. januar 2019

Impairment losses and depreciation at
1 January 2019

Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger
31.december 2019

Impairment losses and depreciation at
31 December 2019

Regnskabsmassig vaerdi

31. december 2019
Carrying amount at 31 December 2019

| materielle anlegsaktiver
indgar finansielle
leasingaktiver med
regnskabsmeassig vaerdi pa i

alt

Property, plant and equipment include
finance leases with a carrying
amount totalling

Afskrives OVer/Depreciated over

Trelleborg Marine Systems Denmark A/S
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Andre anlzg,
driftsmateriel og
inventar Indretning af
Grunde 0g  Other fixtures and lejede lokaler
bygninger fittings, tools and Leasehold | alt
Land and buildings equipment improvements Total
0 2.554.192 368.252 2.922.444
4.762.000 0 0 4.762.000
0 919.246 0 919.246
4.762.000 3.473.438 368.252 8.603.690
0 1.857.500 115.992 1.973.492
985.000 334.536 73.650 1.393.186
985.000 2.192.036 189.642 3.366.678
3.777.000 1.281.402 178.610 5.237.012
3.777.000 0 0 3.777.000

5 ér/years

3-5 ér/years

5 ér/years
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Investments
Deposita
DKK Deposits
Kostpris 1. januar 2019 510.454
Cost at 1 January 2019
Tilgang i arets lgh 3.539
Additions in the year
Kostpris 31. december 2019 513.993
Cost at 31 December 2019 -
Regnskabsmassig verdi 31. december 2019 513.993
Carrying amount at 31 December 2019
DKK 2019 2018
Igangvearende arbejder for fremmed regning
Contract work in progress
Salgsveardi af udfert arbejde 930.052 1.754.983
Selling price of work performed
Acontofaktureringer -325.125 -517.800
Progress billings
604.927 1.237.183
derindregnes saledes:
recognised as follows:
Igangvarende arbejder for fremmed regning (aktiver) 604.927 1.237.183
Contract work in progress(assets)
604.927 1.237.183
Selskabskapital
Share capital
Selskabskapitalen er fordelt saledes:
Analysis of the share capital:
Aktier, 1.023.314 stk. anom. 1,00 kr. 1.023.314 1.023.314
1,023,314 shares of DKK 1,00 nominal value each
1.023.314 1.023.314
Selskabskapitalen har udviklet sig séledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:
DKK 2019 2018 2017 2016 2015
Saldo primo 1.023.314 1.023.314 1.023.314 1.023.314 924.314
Opening balance
Kapitalforhgjelse 0 0 0 0 99.000
Capital increase
1.023.314 1.023.314 1.023.314 1.023.314 1.023.314
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Langfristede galdsforpligtelser
Non-current liabilities other than provisions

Af de langfristede geldsforpligtelser forfalder
0 kr. senere end 5 ar fra balancedagen.

Virksomheden harindgaet leje- og leasing-
aftaler med en samlet forpligtelse pa 3.758
t.kr., hvoraf 983 t.kr. forfalder indenfor et ar
0g 2.775 t.kr. forfalder i perioden 1-3 ar.

Omkostninger relateret til kortfristede
leasingaktiver 1.043 t.kr.

Omkostninger relateret til leasingaftaler med
lav verdi 82 t.kr.

For 2019 har selskabet betalt 1.028 t.kr.
vedrgrende leasingkontrakter, heraf udger
rentebetalinger relateret til indregnede
leasingforpligtelser 58 t.kr., og afdrag pa
indregnet leasinggald 970 t.kr.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med
modervirksomheden Trelleborg Holding
Danmark A/S som administrationsselskab og
haefter solidarisk med gvrige sambeskattede
selskaber for betaling af selskabsskat fra og
med indkomstaret 2016 samt for kildeskat pa
renter, royalties og udbytter, som forfalder til
betaling den 30. december 2015 eller senere.

Operationelle leasingaftaler
Operating lease arrangements

Operationel leasing, hvor selskabet er
leasinggiver vedrgrer GPS-enheder, som
selskabet ejer med en leasingperiode pa op til
12 maneder med ubegraenset mulighed for
forl@ngelse.

Leasingtager har ikke mulighed for at kebe
ejendommen ved udlgb af leasingperioden. De
ikke garanterede restvaerdier udgar ikke en
vasentlig risiko for selskabet, da de vedrarer
ejendomme, som har en beliggenhed, hvor
vaerdien har vaeret konstant stigende det
seneste ar.

Selskabet har ikke identificeret nogen
indikation pa at denne situation vil @ndre sig.

Trelleborg Marine Systems Denmark A/S
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Of the long-term liabilities, DKK 0 falls due for
payment after more than 5 years after the
balance sheet date.

The Company has entered into rent and lease
commitments totalling DKK 3,758 thousand of
which DKK 983 thousand falls due within one
year and DKK 2,775 thousand within a period
of 1-3 years.

Costs relating to short-term lease liabilities,
DKK 1,043 thousand.

Costs relating to leases of low value, DKK 82
thousand.

In 2019, the Company paid DKK 1,028
thousand regarding leases of which interest
payments relating to recognised lease
commitments total DKK 58 thousand and
repayment of recognised lease liabilities total
DKK 970 thousand.

The Company is jointly taxed with its parent,
Trelleborg Holding Danmark A/S, which acts as
management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes for the
income year 2016 onwards as well as
withholding taxes on interest, royalties and
dividends falling due for payment on or after
30 December 2015.

Operating leases, in which the company is the
lessor, relate to GPS units owned by the
company with lease terms up to 12 months,
with an unlimited extension option.

The lessee does not have an option to
purchase the property at the expiry of the
lease period. The unguaranteed residual values
do not represent a significant risk for the
company, as they relate to property which is
located in a location with a constant increase
in value over the last year.

The company did not identify any indications
that this situation will change.
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Lagbetidsanalyse af operationelle
leasingydelser, hvisingen af aftalerne opsiges:

Ar1=4.061tkr.
Ar2 =4.061tkr.
Ar3=4.061tkr.
Ar4 =4.061tkr.
Ar5=4.061t.kr.
Ar6-10 = 20.305 t.kr.

Nedenstdende viser de belgb, der er indregnet
i resultatopgerelsen:

2.852 t.kr.

Sikkerhedsstillelser
Collateral

Virksomheden har stillet arbejdsgarantier for i
alt 679 t.kr.

Selskabet hariforbindelse med udfgrte arbej-
der afgivet garantier efter branchens s@dvan-
lige vilkar. Garantierne pr. 31. december 2019
udlgberidet kommende regnskabsar.

Nartstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed

Hjemsted
Parent Domicile
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Maturity analysis of operating lease payments
if no one of the contracts are being
terminated:

Year 1 = DKK 4.061 thousand
Year 2 = DKK 4.061 thousand
Year 3 = DKK 4.061 thousand
Year 4 = DKK 4.061 thousand
Year 5 = DKK 4.061 thousand
Year 6 to 10 = DKK 20.305 thousand

The following presents the amounts reported
in profit or loss:

DKK 2.852 thousand

The Company has provided performance bonds
for a total of DKK 679 thousand.

In connection with the work performed, the
Company has provided guarantees to the
industry's usual terms. The guarantees at 31
December 2019 expire in the next financial
year.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Trelleborg AB (publ)

Ejerforhold

Ownership

Trelleborg, Sverige/Sweden

www.trelleborg.com

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital:

Navn
Name

Bopal/Hjemsted
Domicile

Trelleborg Holding Danmark A/S

Fabriksvej 17 A, 3000 Helsinggar
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