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SELSKABSOPLYSNINGER
COMPANY DETAILS

Selskab
Company

DRI-Nordic ApS
Gammel Lundtoftevej 3B, st.th.
2800 Kgs. Lyngby

CVR-nummer 34 22 65 63
Central Business Registration no. 34 22 65 63

4. regnskabsar
4th financial year

Hjemsted: Lyngby Taarbak
Registered in:

Direktion
Executive Board

Kristian Jarle af Sandeberg

Revision
Company auditors

inforevision

statsautoriseret revisionsaktieselskab
Buddingevej 312

2860 Sgborg

CVR-nummer 19263096

Central business registration no. 19263096

Per Jensen, statsautoriseret revisor/State Authorized Public Accountant
Ozgiir Atan, Revisor Cand.merc. Aud/MSc in Business Economics and Auditing

| tilfelde af uoverensstemmelser mellem den danske og
den engelske tekst, er den danske tekst gzldende.

In case of discrepancy between the Danish and the
English text the Danish shall prevail.
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LEDELSESBERETNING 2015
MANAGEMENT'S REVIEW 2015

Hovedaktivitet

DRI-Nordic ApS er en ledende leverandgr af
kundestyringssystemer med fokus pa CRM-systemer
(Customs Relationship Management) og Marketing
Automation Systemer.

10 ars erfaring i branchen og mere end 250 succes historier
med SugarCRM ggr os til en af de mest erfarne udbydere i
Norden, anerkendt for at levere unikke og kost-effektive
systemer som matcher kundernes behov.

Udviklingen i selskabets aktiviteter og gkonomiske forhold

Resultatet af selskabets aktiviteter udviste i perioden et
resultat pa t.kr. 1.333. Arets resultat har saledes indfriet de
forventninger, der var stillet til aret.

2015 har veeret aret for forandringer i DRI-Nordic ApS.
Efter DRI-Globals konkurs i marts, overtog DRI-Nordic ApS
savel licenser og samarbejdsaftaler med SugarCRM og 51%
af aktiemajoriteten i DRI-Central Europe Gmbh mod at
overtage en del af geelden fra det konkursramte firma i
Portugal.

2015 har ogsa veeret aret hvor medarbejderantallet steg
fra 6 til 10. Pa udviklersiden i Karlstad er der ansat 2 nye
softwareudviklere og i Danmark er ansat 1
administrativ/gkonomimedarbejder samt 1 marketings-
konsulent. | foraret 2016 er organisationen i Danmark
styrket yderligere med en salgschef, en projektleder samt
en strategi- og kommunikationskonsulent.

Bade i Sverige og Danmark er selskabet flyttet til stgrre
lokaler.

Begivenheder efter periodens afslutning

Der er ikke indtradt betydningsfulde begivenheder efter
periodens afslutning, som kan have indflydelse pa
bedgmmelsen af selskabets finansielle stilling pr. 31.
december 2015.

Den forventede udvikling
Der forventes en fortsat positiv udvikling i det kommende
regnskabsar, og med et tilfredsstillende resultat.

Primary activities !

As in previous years, DRI-Nordic ApS's primary activities
were development, sale, consultancy and maintenance
of IT services and equipment hereunder software,
hardware og licenses and other thus connected
businesses assessed by the management.

10 years of experience and more than 250 success
stories with SugarCRM makes us one of the most
experienced providers in the Nordic region, recognized
for providing unique and cost-effective systems that
matches the customers needs.

Development in the Company's activities and finances

The Company’s financial performance in the financial
period amounted to a profit of t. DKK 1.333. As such,
profit for the year has met the expectations set for the
year.

2015 has been a year of change in the DRI-Nordic ApS.
After the DRI Global's bankruptcy in March, DRI-Nordic
ApS took over both the licenses and collaborations with
SugarCRM and 51% of the majority share in the DRI
Central Europe Gmbh while undertaking a part of the
debts of the bankrupt company in Portugal.

2015 was also the year in which the number of
employees increased from 6 to 10. On the developer
side in Karlstad, the company hired two new software
developers and in Denmark employed an administrative
/ finance employee and a marketing consultant. In the
spring 2016, the organisation in Denmark strengthened
further with a sales manager, a project manager and a
strategy and communication consultant.

Both in Sweden and Denmark, DRI Nordic ApS has
moved to larger facilities.

Events after the balance sheet date

No significant events have occurred after the balance
sheet date which would influence the evaluation of the
Company's financial position at 31. december 2015.

Expectations
The expectations for the following fianancial year is a
positive development, and with a satisfactory result.
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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2015 for DRI-
Nordic ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2015 samt af resultatet af selskabets
aktiviteter og pengestrgmme for regnskabsaret 1. januar -
31. december 2015.

Ledelsesberetningen indeholder efter vor opfattelse en
retvisende redeggrelse for de forhold beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgs. Lyngby, den 12. februar 2016
Kgs. Lyngby, 12th February 2016

| direktionen

Executive Board /
/

/

Kristianjyfe af gandeberg )

/

The Executive Board has today discussed and approved
the annual report for the financial year 1. January - 31.
December 2015 of DRI-Nordic ApS.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements give a true and
fair view of the Company's financial position at 31.
December 2015 and of the result of the Company's
operation ans cash flow for the financial year 1. January
- 31. December 2015.

In our opinion the management's review includes a fair
review about the matters the review deals with.

We recommend that the Annual Report be approved at
the annual general meeting.

inforevision %°



DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i DRI-Nordic ApS
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for DRI-Nordic ApS for
regnskabsaret 1. januar - 31. december 2015, der omfatter
anvendt regnskabspraksis, resultatopggrelse, balance,
pengestrgmsopggrelse og noter. Arsregnskabet udarbejdes
efter drsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfgrt
revisionen i overensstemmelse med internationale
standarder om revision og yderligere krav ifgige dansk
revisorlovgivning. Dette kraver, at vi overholder etiske
krav samt planlaegger og udfgrer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden vasentlig
fejlinformation.

To the shareholders of DRI-Nordic ApS
Report on the Financial Statement

We have audited the financial statements of DRI-Nordic
ApS for the financial year 1. January to 31. December
2015, which comprise the accounting policies applied,
the income statement, the balance sheet, cash flow
statement and notes. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

Management's responsibility for the Financial

The Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as the Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish
Audit regulation. This requires that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the
financial statements are free from material
misstatement.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

En revision omfatter udfgrelse af revisionshandlinger for at
opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afthaenger af
revisors vurdering, herunder vurdering af risici for
vaesentlig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter
omstandighederne, men ikke at udtrykke en konklusion
om effektiviteten af virksomhedens interne kontrol. En
revision omfatter endvidere vurdering af, om ledelsens
valg af regnskabspraksis er passende, om ledelsens
regnskabsmaessige skgn er rimelige samt den samlede
praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2015 samt af resultatet af selskabets
aktiviteter og pengestrgmme for regnskabsaret 1. januar -
31. december 2015 i overensstemmelse med
arsregnskabsloven.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend
on the auditor’s judgement, including the assessment
of the risks of material misstatements of the financial
statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal
control relevant to the company's preparation of
financial statements that give a true and fair view in
order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
company’s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by the Management, as well as the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion the financial statement gives a true and
fair view of the Company's financial position at 31.
December 2015 and of the result of the Company's
operations and cash flows for the financial year 1.
January to 31. December 2015 in accordance with the
Danish Financial Statements Act.
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DEN UAFHZAENGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Erkleeringer i henhold til anden lovgivning eller
gvrig regulering

Supplerende oplysninger vedrgrende andre forhold

Selskabet har i strid med selskabsloven § 210, stk.1, ydet et
Ian til en af selskabets kapitalejere, og direktionen kan
ifalde ansvar herfor.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udfgrte revision af arsregnskabet.
Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse
med arsregnskabet.

Sgborg, den 12. februar 2016
Spborg, 12th February 2016

inforevision
statsautoriseret revisionsaktieselskab
(cvr 19263096)

statsautoriseret revisor
State Authorized Public Accountant

Opinions pursuant to other legal or
regulatory requirements

Other matters — required supplementary information

Contrary to the Danish Companies Act (selskabsloven),
section 210, the Company has granted a loan to one of
its shareholders and members of management, for -
which management may incur liability.

Statement on the Management’s review

Pursuant to the Danish Financial Statements Act, we
have read the Management’s review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is our
opinion that the information provided in the
Management’s review is consistent with the financial
statements.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten er udarbejdet i overensstemmelse med
dansk regnskabslovgivning samt almindeligt anerkendt
regnskabspraksis.

Arsrapporten aflaegges efter arsregnskabslovens
regnskabsklasse B.

Anvendt regnskabspraksis er usendret i forhold til sidste ar.

GENERELT OM INDREGNING OG MALING
Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indteegterne indregnes i resultatopggrelsen i takt med, at
de indtjenes. Herudover indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaerdi
eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er aftholdt for at
opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefgrsler
som fglge af @ndrede regnskabsmaessige skgn af belgb,
der tidligere har veeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens veerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over Igbetiden. Amortiseret kostpris opggres
som oprindelig kostpris med fradrag af afdrag og
tilleeg/fradrag af den akkumulerede afskrivning af
forskellen mellem kostprisen og det nominelle belgb.
Herved fordeles kurstab og -gevinst over Igbetiden.

The annual report has been prepared in accordance
with Danish financial statements legislation as well as
generally accepted accounting principles.

The annual report has been prepared in accordance
with the reporting requirements of the Danish Financial
Statements Act of class B enterprises.

The accounting policies have not been changed
from last year.

RECOGNITION AND MEASUREMENT
The financial statements have been prepared based on
historical cost.

The income is recognised in the income statement as
earned. Further to this, value adjustments of financial
assets and liabilities measured at fair value or
amortised cost are recognised. Furthermore, all costs
incurred to earn the profit or loss for year have been
recognised in the income statement, including
amortisation, depreciation, write-down and provisions
as well as reversals as a consequence of changed
accounting estimates of amounts previously recognised
in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow into
the Company, and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow out of
the Company, and the value of the liability can be
measured reliably.

On.initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and liabilities
are measured as described below for each financial
statement item.

Certain financial assets and liabilities are measured at
amortised cost, by which a constant redemption yield is
recognised over the term. Amortised cost is calculated
as original cost less instalments and addition/deduction
of the accumulated amortisation of the difference
between cost and the nominal amount. Thereby, capital
and exchange losses or gains are allocated over the
term.

i Bivacl @ 0
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Ved indregning og maling tages hensyn til forudsigelige tab
og risici, der fremkommer, inden arsrapporten aflaegges,
og som be- eller afkraefter forhold, der eksisterer pa
balancedagen.

Som malevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

VALUTAOMREGNING

Transaktioner i fremmed valuta er i arets Igb omregnet til
transaktionsdagens kurs. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes
vaerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender og gzeld i fremmed valuta er indregnet til
balancedagens kurs.

Realiserede og urealiserede valutakursfortjenester og -tab
er indregnet i resultatopggrelsen under andre finansielle
indteegter og omkostninger.

RESULTATOPG@RELSEN

Resultatopggrelsen er artsopdelt.

Bruttofortjeneste

Selskabet har foretaget et sammendrag af posterne
"nettoomseetning”, "andre driftsindtaegter”samt eksterne
omkostninger.

Nettoomszetning

Ved salg af software og licenser anvendes fakturerings-
kriteriet som indteegtskriterium, saledes at netto-
omsatningen omfatter arets fakturerede omsatning.
Nettoomsatningen indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har fundet
sted inden regnskabsarets udgang. Nettoomsatningen
males til dagsvaerdien ekskl. moms og med fradrag af
afgivne kunderabatter.

On recognition and measurement, anticipated losses
and risks that appear before presentation of the annual
report and which confirm or invalidate affairs or
conditions existing at the balance sheet date are
considered.

The functional currency is Danish kroner, DKK. All other
currencies are considered foreign currencies.

FOREIGN CURRENCY TRANSLATION

During the year, transactions in foreign currencies have
been translated applying the exchange rate at the
transaction date. If currency positions are considered
hedge of future cash flows, the value adjustments are
recognised directly in equity.

Receivables and debt denominated in foreign currencies
have been recognised at the exchange rate of the
balance sheet date.

Realised and unrealised exchange gains and losses have
been recognised in the income statement under other
financial income and expenses.

INCOME STATEMENT

The income statement has been classified by nature.

Gross profit/loss
The Company has aggregated the items "revenue”,
"other operating income" as well as external expenses.

Revenue

As income recognition criterion for software and license
sales , the completed contract method is applied so that
revenue comprises invoiced revenue for the year.
Revenue is recognised in the income statement when
delivery is made and risk has passed to the buyer before
the end of the financial year. Revenue is measured at

_fair value excl. VAT and less granted customer

discounts.
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ANVENDT REGNSKABSPRAKSIS, fortsat

ACCOUNTING POLICIES, continued

Ved salg tilhgrende supportydelser anvendes
faktureringskriteriet som indtaegtskriterium, dog séledes at
nettoomsatningen vedrgrende den del af aftalen, som
Ipber i perioden efter balancedagen periodiseres til
daekning af selskabets forpligtelser inkl. en rimelig avance
herpa.

Andre driftsindteegter

Andre driftsindtaegter indeholder regnskabsposter af
sekundzer karakter i forhold til virksomhedens
hovedaktivitet, herunder avance ved salg af anlaegsaktiver.

Eksterne omkostninger
Eksterne omkostninger omfatter salgs-, lokale-, og
administrationssomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring m.v. til selskabets medarbejdere. |
personaleomkostninger er fratrukket modtagne
godtggrelser fra offentlige myndigheder.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabsposter af
sekundar karakter i forhold til virksomhedens
hovedaktivitet, herunder avance ved salg af anlaegsaktiver.

As income recognition criterion for sale of support, the
completed contract method is applied. A percentages
of the invoiced revenue regarding support and
maintenance in the coming year is deferred to cover the
company's obligations including a normal margin.

Other operating income

Other operating income includes financial statement
items of a secondary nature in relation to the primary
activity of the enterprise, including profit on sale of
fixed assets.

External expenses
External expenses comprise of selling costs, facility
costs and administrative expenses.

Staff costs

Staff costs include wages and salaries including holiday
pay and pensions and other social security costs etc. to
the Company’s employees. Staff costs are reduced with
payments received from public authorities.

Other operating expenses

Other operating expenses include financial statement
items of a secondary nature in relation to the primary
activity of the enterprise, including profit from sale of
fixed assets.
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ANVENDT REGNSKABSPRAKSIS, fortsat

ACCOUNTING POLICIES, continued

Indtaegter af kapitalandele i tilknyttede virksomheder

Indtaegter af kapitalandele i tilknyttede virksomheder
omfatter den forholdsmaessige andel af de tilknyttede
virksomheders driftsresultat reguleret for interne avancer
og tab.

Andre finansielle indtagter og gvrige finansielle
omkostninger

Finansielle indtaegter og omkostninger omfatter renter,
realiserede og urealiserede valutakursfortjenester og -tab
samt rentetillaeg og rentegodtggrelse under
acontoskatteordningen.

Nedskrivning af finansielle aktiver

Nedskrivning af finansielle aktiver omfatter arets
nedskrivning af kapitalandele i tilknyttede virksomheder.

Skat af arets resultat og selskabsskat

Skat af arets resultat udggr 23,5 % af det
regnskabsmaessige resultat korrigeret for ikke
indkomstskattepligtige og ikke fradragsberettigede poster.

Skat af arets resultat er sammensat af den forventede skat
af arets skattepligtige indkomst reguleret for arets
forskydning i udskudt skat. £ndring i udskudt skat som
fglge af @ndring i skattesatser indregnes i
resultatopggrelsen.

Selskabsskat vedrgrende regnskabsaret, som ikke er
afregnet pa balancedagen, klassificeres som selskabsskat
under enten tilgodehavender eller gzldsforpligtelser.

Selskabet er omfattet af acontoskatteordningen.
Rentegodtggrelse og rentetilleeg er indregnet under
finansielle indtaegter og omkostninger.

10

Income from investments in group enterprises

Income from investments in group enterprises
comprises the pro rata share of the group enterprises’
operating profit adjusted for internal profits and losses.

Other financial income and other financial expenses

Financial income and expenses comprise interest,
realised and unrealised exchange gains and losses,
interest surcharge and interest reimbursements under
the Danish Tax Prepayment Scheme.

Impairment for loss of financial assets

Impairment for loss of financial asset investments
comprises impairment for loss for the year of
investments in group enterprises.

Tax on profit or loss for the year income taxes

Tax on profit or loss for the year represents 23,5% of
the book profit or loss adjusted for non-taxable and non-
deductible items.

Tax on profit or loss for the year consists of the
anticipated tax portion of the taxable income for the
year adjusted for the changes for the year in deferred
tax.Changes in deferred taxes due to adjustments of tax
rates is recognised in the income statement.

Corporation tax relating to the financial year which has
not been settled at the balance sheet date is to be
classified as corporation tax in receivables or liabilities
other than provisions.

The Company is subject to the Danish Tax Prepayment
Scheme. Interest reimbursement and interest surcharge
have been recognised in financial income and expenses.

a G, .. & ()
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

BALANCEN

Balancen er opstillet i kontoform.

AKTIVER

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med fradrag af
akkumulerede afskrivninger. Afskrivningsgrundlaget er
kostpris med fradrag af forventet restveerdi efter afsluttet
brugstid. Der afskrives ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen samt omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt hvor

Afskrivninger pabegyndes nar aktiverne er klar til
ibrugtagning. Aktiverne afskrives linezert over deres
forventede brugstid:

Indretning af lejede lokaler 5ar
Andre anlag, driftsmateriel og 5ar

Smaanskaffelser under kr.12.800 er omkostningsfgrt i
resultatopggrelsen under eksterne omkostninger.

Fortjeneste/tab ved salg eller udrangering er medtaget i
resultatopggrelsen under andre driftsindtaegter og andre
driftsomkostninger.

Leasing

Leasingkontrakter betragtes som operationel leasing.
Ydelser i forbindelse med operationel leasing indregnes
lineaert i resultatopggrelsen over leasingperioden.

Vardiforringelse af materielle anlagsaktiver

Den regnskabsmaessige veaerdi af materielle anlaegsaktiver
gennemgas arligt for indikationer pa vaerdiforringelse, ud
over det som udtrykkes ved de normale afskrivninger. Hvis
dette er tilfaeldet foretages der nedskrivning af hvert
enkelt aktiv henholdsvis gruppe af aktiver til lavere
genindvindingsveerdi.

Som genindvingsveerdi anvendes den hgjeste vaerdi af
forventet nettosalgspris og kapitalveerdi. Kapitalvaerdi
opggres som nutidsvaerdien af de forventede
nettopengestrgmme fra anvendelsen af aktivet eller
aktivgruppen.
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BALANCE SHEET

The balance sheet has been presented in account form.

ASSETS

Property, plant and equipment

Property, plant and equipment are measured at cost
less accumulate amortisation and depreciation. The
basis of amortisation and depreciation is cost less
estimated residual value after the end of useful life.
Land is not depreciated.

Cost comprises the acquisition price as well as costs
directly related to the acquisition until the time when

Depreciation is initiated when the assets are ready to
be taken into operation. Assets are depreciated on a
straight-line basis over their estimated useful lives:

Leasehold 5y.
Other fixtures, etc. 5y.

Minor purchases below DKK 12.800 have been
recognised as an expense in the income statement in
external expenses.

Profit/loss on sale or retirement has been included in
the income statement under other operating income
and other operating expenses.

Leasing

Leases are considered operating lease. Payments in
relation to operating lease are recognised on a straight-
line basis in the income statement over the term of the
lease.

Impairment of property, plant and equipment

The carrying amount of property plant and equipment
is reviewed annually for indication of impairment for
loss, apart from what is expressed by usual
amortisation and depreciation. If this applies,
impairment for loss is made of each asset or group of
assets, respectively, to lower recoverable amount.

As recoverable amount, the higher of expected net
selling price and net present value is applied. The net
present value is calculated as the present value of the
anticipated cash flows from the use of the asset or the

group of assets.

inforevision %°



ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Arets nedskrivninger indregnes i resultatopggrelsen under
af- og nedskrivninger af materielle anlaegsaktiver.

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder er indregnet efter
den indre veerdis metode, saledes at kapitalandelen males til
den forholdsmeaessige andel af de tilknyttede virksomheders
regnskabsmaessige indre veerdi reguleret for interne udbytter
0g avancer.

Udenlandske tilknyttede virksomheders resultat og
egenkapital er omregnet til danske kroner.
Valutakursreguleringer, der opstar ved omregning af de
udenlandske tilknyttede og associerede virksomheders
egenkapital ved regnskabsarets begyndelse og omregning af
arets resultat fra gennemsnitskurs til balancedagens kurs,
fares direkte over egenkapitalen.

| tilfeelde hvor kostprisen overstiger genindvindingsvardien,
nedskrives til denne lavere veerdi. Som genindvingsveerdi
anvendes den hgjeste veerdi af forventet nettosalgspris og
kapitalveerdi. Kapitalveerdi opggres som nutidsveerdien af de
forventede nettopengestrgmme fra besiddelsen af de enkelte
kapitalandele. Arets nedskrivning indregnes i
resultatopggrelsen under nedskrivning af finansielle aktiver.

Andre tilgodehavender indregnet under anlagsaktiver
omfatter udlan og lejedeposita, som er malt til amortiseret
kostpris. | tilfeelde hvor den regnskabsmaessige vaerdi
overstiger genindvindingsvardien, nedskrives til denne
lavere vaerdi. Arets nedskrivning indregnes i
resultatopggrelsen under nedskrivning af finansielle
aktiver.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
szdvanligvis svarer til nominel vardi. Vardien reduceres
med nedskrivning til imgdegaelse af forventede tab efter
en individuel vurdering.
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Impairment for loss for the year is recognised in the
income statement as amortisation, depreciation and
impairment for loss of property, plant and equipment
assets.

Fixed asset investments

Investments in group enterprises have been recognised
according to the equity method, so that the investment is
measured at the pro rata share of the group enterprises’
net asset value adjusted for internal dividends and gains.

Foreign group enterprises profit or loss and equity have
been translated into DKK. Exchange adjustments arising
on translation of the foreign group enterprises' and
associates’ equity at the beginning of the financial year as
well as profit/loss for the financial year are taken to
equity.

In cases when cost exceeds the recoverable amount,
impairment for loss is made to such lower value. As
recoverable amount, the higher of expected net selling
price and net present value is applied. The net present
value is calculated as the present value of the anticipated
cash flows from the possession of the individual
investments. Impairment for loss for the year is
recognised in the income statement under impairment of
financial assets.

Other receivables recognised under fixed assets
comprise loans and rental deposits measured at
amortised cost. In events when the carrying amount
exceeds the recoverable amount, impairment for loss is
made to such lower value. Impairment for loss for the
year is recognised in the income statement as
impairment for loss of financial assets.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by write-down for bad debt according to an
individual assessment.

" I Un()
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under aktiver,
omfatter afholdte omkostninger vedrgrende efterfglgende
regnskabsar.

PASSIVER

Egenkapital
Ledelsens forslag til udbytte for regnskabsaret vises som
en szrskilt post under egenkapitalen.

Hensattelser til udskudt skat

Udskudt skat males efter den balanceorienterede
geldsmetode. Der er hensat til udskudt skat med 22 % af
alle midlertidige forskelle mellem regnskabsmaessig og
skattemaessig veerdi af aktiver og forpligtelser.

Skattevaerdien af fremfgrselsberettigede skattemaessige
underskud indgar i opggrelsen af den udskudte skat,
safremt det er sandsynligt, at underskuddene kan
udnyttes.

Gzldsforpligtelser i gvrigt
Galdsforpligtelser i gvrigt er malt til amortiseret kostpris
svarende til nominel veerdi.

Gzldsforpligtelser i gvrigt
Periodeafgransningsposter, indregnet under forpligtelser,

omfatter modtagne indtaegter vedrgrende de
efterfglgende ar.

13

Prepayments
Prepayments comprise costs incurred relating to
subsequent financial years.

EQUITY AND LIABILITIES

Equity
Management's proposed dividends for the financial
year is disclosed as a separate item in equity.

Provision for deferred tax

Deferred tax is measured according to the liability
method. Provision has been made for deferred tax by
22 % on all temporary differences between carrying
amount and tax-based value of assets and liabilities.

The tax-based values of tax losses carried forward are
included in the statement of deferred tax if it is
probable that the losses can be utilised.

Other liabilities other than provisions

Other liabilities other than provisions have been
measured at amortised cost which corresponds to
nominal value.

Other liabilities other than provisions
Deferred income comprises income received relating to

subsequent years.

inforevision %°



RESULTATOPG@RELSE
1. JANUAR - 31. DECEMBER 2015

INCOME STATEMENT
1. JANUARY - 31. DECEMBER 2015

Note

BRUTTOFORTJENESTE
GROSS PROFIT/LOSS

Personaleomkostninger
Staff costs

INDTJENINGSBIDRAG
PROFIT/LOSS BEFORE DEPRECIATION, INTEREST AND TAX

Af- og nedskrivninger pd materielle anlaegsaktiver
Amortisation, depreciation and impairment for loss of tangible fixed assets
Andre driftsomkostninger

Other operating expenses

RESULTAT AF PRIMAR DRIFT
OPERATING PROFIT/LOSS

Indtaegter af kapitalandele i tilknyttede virksomheder

Income from investments in group enterprises

Andre finansielle indteegter
Other financial income

@vrige finansielle omkostninger

Other financial expenses

RESULTAT F@R SKAT
PROFIT/LOSS BEFORE TAX

Skat af arets resultat
Tax on profit/loss for the year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

RESULTATDISPONERING
DISTRIBUTION OF PROFIT/LOSS

Arets resultat foreslas disponeret sledes:
Profit/loss for the year is proposed distributed as follows:

Reserve for nettoopskrivninger
Reserve for net revaluation

Overfgrt resultat
Retained earnings

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

2015

6.514.094

-4.751.806

1.762.288

-8.437

-313.002

1.440.849

0

103.425

-281.470

1.262.804

69.859

1.332.663

0

1.332.663

0

1.332.663

14

2014

2.419.429

-2.976.767

-557.338

-557.338

-70.846

43.230

-3.819

-588.773

99.790

-488.983

-70.846

-418.137

-488.983

inforevision



BALANCE PR. 31. DECEMBER 2015
BALANCE SHEET AT 31. DECEMBER 2015

AKTIVER

ASSETS

Note

Indretning af lejede lokaler
Leasehold improvements
Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

MATERIELLE ANLAEGSAKTIVER
PROPERTY, PLANT AND EQUIPMENT

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

Andre tilgodehavender

Other receivables

FINANSIELLE ANLAEGSAKTIVER
FIXED ASSET INVESTMENTS

ANLAEGSAKTIVER
FIXED ASSETS

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Andre tilgodehavender

Other receivables

Tilgodehavender hos virksomhedsdeltagere og ledelse

Receivables from company owners and Management

Udskudte skatteaktiver

Deferred tax assets

Periodeafgransningsposter
Prepayments

TILGODEHAVENDER
RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSATNINGSAKTIVER
CURRENT ASSETS

AKTIVER | ALT
TOTAL ASSETS

15

31/12 2015 31/12 2014
71.032 0
48.809 0

119.841 0
0 0
115.836 197.985
119.836 197.985
239.677 197.985
1.650.129 720.974
117.534 91.654
31.697 0
415.645 345.786
149.524 160.302
2.364.529 1.318.716
646.336 0
3.010.865 1.318.716
3.250.542 1.516.701

inforevision %"°



BALANCE PR. 31. DECEMBER 2015
BALANCE SHEET AT 31. DECEMBER 2015

PASSIVER
EQUITY AND LIABILITIES

Note

Virksomhedskapital
Share capital

Reserve for nettoopskrivning
Reserve for net revaluation

Overfgrt resultat
Retained earnings

Forslag til udbytte for regnskabsaret
Proposed dividends for the financial year

EGENKAPITAL
EQUITY

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede selskaber

Debt, group company

Anden geeld
Other payables

‘Periodeafgransningsposter

Deferred income

KORTFRISTEDE GALDSFORPLIGTELSER
SHORT-TERM LIABILITIES OTHER THAN PROVISIONS

GALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Kontraktlige forpligtelser
Contractual obligations

31/122015

80.000

0

124.802

0

204.802

1.976.659

920.081

149.000

3.045.740

3.045.740

3.250.542

16

31/12 2014

80.000

-46.622 -

-1.161.239

-1.127.861

812.511 -

1.469.105

362.946

2.644.562

2.644.562

1.516.701

inforevision



NOTER

Personaleomkostninger
Staff costs

Gager og lgnninger

Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Personaleomkostninger i gvrigt
Other staff costs

[ ALT
TOTAL

Andre finansielle indtaegter

Other financial income

Finansielle indtaegter i gvrigt
Other financial income

| ALT

TOTAL

@vrige finansielle omkostninger

Other financial expenses

Finansielle omkostninger i gvrigt

Other financial expenses

I ALT
TOTAL

Selskabsskat og udskudt skat

Corporation tax and deferred tax

Selskabsskat

2015

4.698.195
4.023

49.588

4.751.806

2015

103.425

103.425

2015

281.470

281.470

Ifglge
resultat-

opggrelsen

Acc. to the inc.

Udskudt skat

Skyldig pr. 1/1 2015
Payable at 1/1 2015
Skat af arets resultat

Tax on profit/loss for the year

SKYLDIG PR. 31/12 2015

Income taxes Deferred tax statement
0 -345.786 0
0 -69.859 -69.859
0 -415.645

PAYABLE AT 31/12 2015

SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR

-69.859

17

2014

2.939.105
2.520

35.142

2.976.767

2014

43.230

43.230

2014

3.820

3.820

2014

-99.790

-99.790

. . o _0
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NOTER, fortsat
NOTES, continued

5 Anlaegs- og afskrivningsoversigt,

materielle anlaegsaktiver
List of fixed assets, amortisation and depreciation,
property, plant and equipment

Indretning af

lejede lokaler
Leasehold
improve-
ments

Andre anlag,

driftsmateriel
og inventar
Other fixtures,
etc.

I ALT

TOTAL

Kostpris pr. 1/1 2015 0
Costat 1/1 2015

Tilgang i aret 74.351
Additions for the year

Afgangi aret 0

53.927

0

128.278

0

Disposals for the year

74.351

53.927

128.278

KOSTPRIS PR. 31/12 2015
COST AT 31/12 2015

Af- og nedskrivninger ) 0

pr.1/12015

Amortisation, depreciation and
impairment at 1/1 2015

Arets nedskrivninger 0
Impairment for the year

Arets afskrivninger 3.319
Amortisation and depreciation for the year

Af- og nedskrivn., afgang i aret 0

5.118

8.437

Amortisation, depreciation and
impairment, disposals for the year

AF- OG NEDSKRIVNINGER
PR.31/12 2015 3.319

5.118

8.437

AMORTISATION, DEPRECIATION AND
IMPAIRMENTAT 31/12 2015

REGNSKABSMASSIG
VARDI PR. 31/12 2015 71.032

48.809

119.841

CARRYING AMOUNT AT 31/12 2015

18

31/12 2014
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NOTER, fortsat
NOTES, continued

Anlaegsoversigt,
finansielle anleegsaktiver

List of fixed assets, amortisation and depreciation,

fixed asset investments

1)

Kostpris pr. 1/1 2015
Cost 1/1 2015

Tilgang i aret

Additions for the year
Afgangidret

Disposals for the year

KOSTPRIS PR. 31/12 2015
COSTAT 31/12 2015

Opskrivninger pr. 1/1 2015
Revaluation at 1/1 2015

Arets opskrivninger
Revaluation for the year
Opskrivninger, afgang i dret
Revaluation, disposal for the year

OPSKRIVNINGER
PR.31/12 2015
REVALUATION AT 31/12 2015

Nedskrivninger pr. 1/1 2015
Impairment at 1/1 2015

Arets nedskrivninger
Impairment for the year
Nedskrivninger, afgang i aret
Impairment, disposal for the year
NEDSKRIVNINGER

PR. 31/12 2015
IMPAIRMENT AT 31/12 2015

REGNSKABSMASSIG
V/ZRDI PR. 31/12 2015
CARRYING AMOUNT AT 31/12 2015

Tilknyttede virksomheder:

Group enterprises

Kapitalandele

DRI Central Europe GmbH g

DRI Central Europe GmbH )

I ALT

TOTAL

Det har i indevaerende regnskabar ikke vaeret muligt at modtage arsrapport, hvorfor kapitalandele er indregnet til kr.0

i tilk.virks.
Investments
in group | alt
enterprises Total
46.622 46.622
0 0
0 0
46.622 46.622
0 0
0 0
0 0
0 0
46.622 46.622
0 0
0 0
46.622 46.622
0 0
Selskabs- Arets
Ejerandel kapital resultat
Ownership Contributed Profit or loss
share capital for the year
51% 186.250 0
186.250 0

In present fiscal year, it was not possible to receive financial report, wherefore the capital share is included at 0 dkk.

19

31/12 2014
46.622
0

0
46.622

24.224
246.380

0

270.604

0
317.226

0

317.226

Egen-
kapital

Equity
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NOTER, fortsat
NOTES, continued

7 Tilgodehavender hos virksomhedsdeltagere og ledelse 31/12 2015

Receivables from company owners and Management

20

31/12 2014

Tilgode hos medlemmer af direktionen 31.697 0
Receivable from members of the Executive Board
| ALT 31.697 0
For tilgodehavender hos ledelsen er der anvendt en rentesats pa 10 % p.a.
Receivable from members of the Executive Board has been calculated with an interest of 10%.

8 Egenkapital 31/12 2015 31/12 2014
Equity
Virksomhedskapital pr. 31/12 2015 80.000 80.000
Share capital at 31/12 2015 -
Reserver for nettoopskrivning pr. 1/1 2015 -46.622 24.224
Reserves for net revaluation at 1/1 2015
Regulering 46.622 0
Adjustment
Arets nettoopskrivning 0 -70.846
Net revaluation for the year
Reserve for nettoopskrivning pr. 31/12 2015 0 -46.622
Reserve for net revaluation at 31/12 2015
Overfgrt resultat pr. 1/1 2015 -1.161.239 -743.102
Retained earnings at 1/1 2015
Regulering -46.622 0
Adjustment
Overfprt af arets resultat 1.332.663 -418.137
Transferred from profit/loss for the year
Overfgrt resultat pr. 31/12 2015 124.802 -1.161.239
Retained earnings at 31/12 2015
Forslag til udbytte for regnskabsaret pr. 1/1 2015 0 0
Proposed dividends for the financial year at 1/1 2015
Udbetalt udbytte i regnskabsaret 0 0
Dividends distributed in the financial year
Forslag til udbytte for regnskabsaret 2015 0 0
Proposed dividends for the financial year 2015
Forslag til udbytte for regnskabsaret pr. 31/12 2015 0 0
Proposed dividends for the financial year at 31/12 2015
Egenkapital pr. 31/12 2015 204.802 -1.127.861
Equity at 31/12 2015 o
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NOTER, fortsat 21

NOTES, continued

9 Kontraktlige forpligtelser

Contractual obligations

Selskabet har indgdet huslejekontrakt vedrgrende The Company has entered into lease contract for the
lejemalet GI. Lundtoftevej 3B, st. th.2800 Kgs. lease of GI. Lundtoftevej 3B, st. th. 2800 Kgs. Lyngby.
Lyngby. Dette lejemal er uopsigeligt de fgrste 3 ar, This lease can not be terminated for the first 3 years,
det V.” s’ige til d?n 31. august 2018, svarende til en corresponding to the 31 - of August 2018, representing
forpligtigelse pa t.kr. 392. a commitment of t.DKK. 392

" 5 . @
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