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Arena Sportsspil ApS under frivillig likvidation

Ledeisespétegning

Likvidator har i dag behandlet og godkendt arsrapporten for 1. januar 2017 - 31. december 2017 for Arena Sports-
spll ApS under frivillig likvidation. Arsrapporten aflgges | overensstemmelse med arsregnskabsloven.

The liguidator has today considered and approved the annual report of Arena Sportsspil ApS under frivillig likvidation for the
period 1. Januar 2017 - 31. December 2017. The annual report was prepared in accordance with the Danish Financial State-
ments Act.

Det er min opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2017 samt af resultatet af selskabets aktiviteter for regnskabséret 1. januar 2017 - 31.
december 2017.

In my opinion, the financial statements give o true and fair view of the company’s financial position as at 31. December 2017,
and of its financial performance for the financiol year 1. January 2017 - 31. December 2017,

Ledelsesberetningen indeholder efter min opfattelse en retvisende redeggrelse for de forhold, beretningen om-
handler.

in my opinion, the management's review gives a true ond fair view of the matters dealt with in the review.

Arsrapporten indstilles til generalfarsamlingens godkendelse.

We recommend thot the annual report be adopted by the annual general meeting.

Kgbenhavn, 28. juni 2018

Jesp“r Rasrnussen
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Arena Sportsspil ApS under frivillig likvidation

Revisors erkizring om opstilling af drsregnskabet

Ti den daglige ledelse | Arena Sportsspil ApS under frivillig iikvidation
To the management of Arena Sportsspil ApS under frivillig likvidation

Vi har opstillet arsregnskabet for Arena Sportsspil ApS under frivillig likvidation for regnskabsaret 1. januar 2017
-31. december 2017 pa grundlag af selskabets bogféring og ¢vrige oplysninger, som virksomhedens ledelse har
tilvejebragt. Arsregnskabet omfatter resultatopggrelse, balance og noter, herunder anvendt regnskabspraksis,

We hove compiled the Finonciol Statements of Arena Sportsspi ApS under frivillig likvidation for the financiol yeor 1. jonuar
2017 - 31. december 2017 based on the Company's bockkeeping records and other information provided by you, The Financial
Statements comprise accounting policles, income staternent, balgnce sheet and notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysninger.

We performed our work in accordance with ISRS 4410 Engagements to Complle financial Stotements.

Vi har anvendt vores faglige ekspertise til at assistere selskabets ledelse med at udarbejde og praesentere ars-
regnskabet | overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven
og FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrgrende integritet, objektivitet,
faglig kompetence og forngden omhu.

We have opplled our professionol expertise to assist you in preparing and presenting the Financiof Stotements in accordance
with the Denish Financial Statements Act. We have complied with relevant provisions of the Danish Auditors Act and FSR —
Danish auditors’ ethical rules, including principles of integrity, objectivity, professional competerice and due care.

Arsregnskabet samt ngjagtigheden og fuldstaandigheden af de oplysninger, der er anvendt til opstillingen af ars-
regnskabet, er selskabets ledelses ansvar.

The Finoncial Statements and the accuracy and compleieness of the information used to compile the Financial Statements are
your responsibility.
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Arena Sportsspil ApS under frivillig likvidation

Revisors erklzering om opstilling af drsregnskabet

Da en opgave om opstilling af finansielle oplysninger ikke er en erklzeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere ngjagtigheden eller fuldstandigheden af de oplysninger, selskabets ledelse har givet os til
brug for at apstille rsregnskabet. Vi udtrykker derfor ingen revisions- effer reviewkanklusion om, hvorvidt ars-
regnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

As an engagement to compile financial information is not un assuronce engagement, we are not required to verify the occu-
rocy or completeness of the information provided by you for the compliation of the financial statements. Consequently, we do
not express an audit opinion or a review conclusion as to whether these Finonclal Statements have been prepored in accord-
ance with the Danish Financial Statements Act.

Kgbenhavn, 28. juni 2018

Havn AJS
efékaib, CVR-nr. 32671608
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Arena Sportsspil ApS under frivillig likvidation

Ledelsesberetning

Virksomhedens vaesentligste aktiviteter

Virksomheden har frem til 2017 drevet aktivitet indenfor den autoriseret kasino- og spilleindustri.
Principal activities

The company has until 2017 had activity within the casino and gambling industry.

Udviklingen 1 aktiviteter og gkonomiske forhold
Selskabet har i 2017 afviklet dets driftsaktiviteter og er pr. 31. december 2017 uden driftsaktivitet.

Selskabet har i forbindelse med afvikling af dets aktiviteter modtaget tilskud fra dets moderselskab p& DKK 10,8
mio. Tilskuddet er indregnet under egenkapitalen.

Arets udvikling og resultat anses for tilfredsstillende.

1 forbindelse med afleeggelse af &rsregnskabet for 2017, var det ikke muligt for Hkvidator at opna sikring for til-
stedevierelsen og vaerdiansaettelsen af selskabets tilgodehavende hos tilknyttede selskabet pa DKK 523.551 og
selskabets geald til leverandgrer DKK 523.551. Fastszttelse af den resultatmasssige pavirkning heraf er ukendt.
Det har ligeledes ikke vaeret muligt at opnd sikkerhed for selskabets kontraktlige forpligtelser og korrekt indreg-
ning heraf. Likvidator har ikke kunne opna sikkerhed for at alle huslejekontrakter og hertil forpligtelser er ophert
pr. 31. december 2017.

Development in octivities and financiol affairs
The company has liquidated i’s actlvity in 2017 and hos no activity per. 31, December 2017,

In connection with liguidating its activity, the corpany has received a shareholder contribution from Its mother company of
DKK 10,8 mill. The contribution is included in the equity.

Developments and results for the yeor is considered satisfoctory.

In refation to presenting the annuol year report 2017, the Nquidator has not been oble to ensure the presence and valuation
of the company recefvables from group enterprises DKK 523.551 ond the company trade licbHlity DKK 523.551. Determining
the effect on the profit and loss is unknown.

Furthermare, it has not been possible to ensure the presence and the correct valuation of the company tontractual obligations.
The ltquidatoer has not heen able to ensure that all rent contracts, and their Habilities, have been terminated as of 31. December
2017.

Handelser efter regnskabsdrets afslutning
Der er ikke indtruffet begivenheder efter regnskabsarets afslutning, som vil pavirke vurderingen af selskabets
forhold vaesentligt.

Events after the end of the finandol year
No events have occurred after the end of the financial year, which would materially affect the company's conditions.
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Arena Sportsspil ApS under frivillig likvidation

2017 2016
Note Resultatopgerelse DKK 1.000 DKK
{Prafit and loss account)
Perioden 1. januar - 31. december
{reporting period 1. fonuary — 31. december)
Bruttofortjeneste -1.108.766 2.407
{Gross profit)
1 Personaleomkostninger -2.391.496 4,291
{salary, wages and staff cost)
Afskrivninger, anlaagsaktiver 4.806.677 -2.758
{Depreciations of fixed assets)
Nedskrivning af omszetningsaktiver 1] 94
{Depreciations of current assets)
Resultat far finansielle poster 1.306.415 -4.734
{Profit or loss before financial Income and expenses)
Finansielle indtzegter 43.165 0
{Financial profit)
2 Finansielle omkostninger -369.272 -393
{Financial expenses)
Arets resuitat 980.308 -5.127
(Profit of the yeur)
Forslag til resultatdisponering:
{Appropriation of net profit)
Overfert resultat 980.308 -5.127
{Profit or loss aired forward)
Resultatdispanering i alt 980.308 -5.127
(For appropriation)
ey Dansk 200
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Arena Sportsspil ApS under frivillig likvidation

2017 2016

Note Balance DKK 1.0 DKK

{Balance sheet) 2.0

Aktiver pr. 31. december

{Assets as of 31. December)

Indretning af lejede lokaler 1] 246

{Leasehold improvements)

Andre anlazg, driftsmateriel og inventar 0 177

{Other plant, fixtures and operating equipment)

Materialle anlagsaktiver 0 423

{Tangiable fixed assets, totaf)

Deposita 0 854

{Deposits leasehold)

Finansielle anlzgsaktiver 0 854

(investments, total)

Anlegsaktiver i alt 0 1.277

{Total fixed assets)

Tilgodehavende hos tilknyttede virksomhed 523.551 0

{Receivables from group enterprises}

Andre tilgodehavender 398.711 243

{Other receivables)

Periodeafgransningsposter 0 84

{Prepaid expenses)

Tilgodehavender 922.262 327

{Receivables, totai}

Likvide beholdninger 530.365 1.172

{Cash at bank and In hand)

Oms=ztningsaktiver | alt 1.452.627 1.499

{Current assets, total)

Aktiver i alt 1.452.627 2.777

{Assets total) e
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Arena Sportsspil ApS under frivitlig likvidation

2017 2016
Note Balance DKK 1.000 DKK
{Balance sheet)
Passiver pr. 31. december
{Liabilities as of 31. December)
Virksomhedskapital 185.820 186
{Share capital]
Overfgrt resuitat 535.493 -11.239
{Losses aired forward)
3 Egenkapital i ait 721.313 -11.053
(Total equity)
Geeld til anpartshaver 0 676
{Loan from shareholder}
Kreditinstitutter 16.201 o
{Credit services)
Leverandgrer af varer og tjenesteydelser 692.851 3.960
(Trade payables)
Gaeld til titknyttede virksomheder a 8.722
{Payables to parent company)
Anden gaid 22.262 472
{Other payobies}
Kortfristede gaeldsforpligtelser 731.314 13.830
(Shori-term Habilities other than provisions, total)
Gaelds- og hensatte forpligtelser i alt 731.314 13.830
{Total liabllites)
Passiver i alt 1.452.627 2777
{Total labilities and equity)
4 Eventualforpligtelser
(Contingent liabilities)
5 Pantszaetninger og sikkerhedsstillelser
{Mortgages ond guarantees)
+ Danck e
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Arena Sportsspil ApS under frivillig likvidation

2017 2016
Noter DKK 1.000 DKK
1 Personalecmkostninger
{Salary, wages ond steff costs)
Lgn og gager 2.290.991 4,196
{Sailary and wages)
Andre omkostninger tll social sikring 100.505 94
{Other socigl costs)
Personaleomkostningeri alt 2.391.496 4,291
(Total salary, wages and staff costs}
Gennemsnitlig antal beskeeftigede 7 10
{Average count of employees)
2 Finansielle omkostninger
{Financial expenses)
Renter tilknyttede virksomheder 0 336
{interest, loan from porent company}
Andre finansielle omkostninger 369.272 6
{Other finansial expenses) o
Finansielle omkostninger i alt 369.272 393
{Total financlol expenses)
3 Egenkapital Virksom- Overfprt lalt
{Equity) hedskapi- resultat
tal
{Contri- {Retained {Tatal)
buted ca- profit)
pital)
1,000 DKK 1.000 DKK 1.000 DKK
Saldo primo 186 -11.23% -11.053
(Equity 1. fanuary}
Modtaget tilskud fra moderselskab 0 10.794 10.794
{Shareholder contribution)
Arets resultat (] 980 980
{Profit for the year)
Egenkapital ultimo 186 535 721
(Equity 31. december)
~ Dansk B - ;
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Arena Sportsspil ApS under frivillig likvidation

2017 2016

Noter DKK 1.000 DKK
4 Eventuaiforpligtetser

Selskabets har ingen eventualforpiigtelser,

Contingent lighilities

The company has no known contingencies.
5 Pants=tninger og sikkerhedsstilieiser

Selskabet har ingen pantsaetninger og sikkerhedsstillelser.

Mortgages and guorontees

The company has no known mortgages and guarantees.
« Danck T GG
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Arena Sportsspil ApS under frivillig likvidation

Anvendt regnskabspraksis

Generelt
Arsrapporten er aflagt i overensstemmelse med &rsregnskabslovens bestemmelser for regnskabsklasse B. Ars-
regnskabet er aflagt efter reallsationsprincippet.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste 4r.

General
The annual report wos prepared in accordance with the provisions of the Danish Financial Statements Act for reporting class
8. The finoncial statements were prepared using the reolization principle.

The financiol statements have been prepared according to the sume accounting policies as last yeor.

Generelt om indregning og miling
Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fardele vil tilfiyde selskabet, og
aktivets veardi kan males palideligt,

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske ressourcer vil fraga selskabet,
og forpligtelsens vaerdi kan méles palideligt.

Ved farste indregning méles aktiver og forpligtelser til kostpris. Efterfgigende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Igbetiden. Amertiseret kostpris opggres som oprindelig kostpris med fradrag af eventuelle afdrag
samt tillzeg/fradrag af den akkumulerede amortisering af forskellen meflem kostpris og nominelt belgb.

Ved Indregning og mafing tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten afiag-
ges, og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

Indtaegter indregnes i resultatopgarelsen i takt med, at de indtjenes, herunder indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der méles til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes om-
kostninger, der er afholdt for at opna 4rets indtjening, herunder afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbagefursler som fyige af sendrede regnskabsmaessige skon af belgb, der tidligere har varet
indregnet 1 resultatopggrelsen.

General principles for recognition and measurement
Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of the company
ond the value of the liability con be measured refiably.

On initial recognition, assets and liabilities are measured at cost, Subsequently, assets and ligbilities are measured as described
below for each individual item.

+ Dansk - T o o)
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Arena Sportsspil ApS under frivillig likvidation

Anvendt regnskabspraksis

Certain financiol assets and fiabilities are measured at amortised cost, implying the recognition of a tonstant effective interest
rate to maturity. Amortised cost is determined as original cost less any repayments and with addition/deduction of the accu-
mulated amortisation of the difference between cost ond nominal amount.

In recognition and measurement, foreseeable losses and risks are token into consideration when arising before the annual
report is prepared and proving or disproving matters existing on the bolonce sheet date.

Income is recognised in the income statement as earned, including value adjustments of financial assets and fiabilities meas-
ured at fair value or amortised cost. Also recognised are expenses incurred to generate the earnings for the year, including
depreciation, amortisation, impoirment fosses and provisions, as well as reversals resulting from changes in occounting esti-
mates of amounts previcusly recognised in the income statement.,

Omregning af fremmed valuta
Transaktioner i fremmed valuta er i drets igb omregnet til transaktionsdagens kurs. Tilgodehavender, g=ld og
andre poster i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes til balancedagens valutakurs,

Realiserede og urealiserede valutakursreguleringer er indregnet i resultatopggrelsen under finansielle poster.

Der benyttes lkke finansielle instrumenter til sikring af modveerdien i danske kroner af balanceposter i fremmed
valuta samt fremtidige transaktioner i fremmed valuta.

Foreign currency transiation

During the year, foreign currency transactions are translated ot the exchange rates prevailing on the transaction date, Foreign
currency recelvables, payables and other items that have not been settled on the bulance sheet date ore transioted at the
exchanges rates prevailing on the bolance sheet date.

Realised and unrealised foreign currency translation adjustments are recognised in the income statement under net financials.

Financial instruments are not used to hedge the value expressed in Danish currency of balance sheet items in  foreign currencies
und future foreign currency transactions.

Nettooms=tning

Nettoomszetningen indregnes i resultatopgereisen, sifremt levering og risikoovergang til kgber har fundet sted
inden regnskabsérets udgang. Nettoomsatning indregnes excl. moms og med fradrag af rabatter i forbindelse
med salget.

Revenue
Revenue is recognised in the income statement if the delivery and passing of risk to the buyer have token place before the end
of the financiol year. Revenue is recagnised exclusive of VAT and less sales discounts.

Bruttofortjeneste
Nettoomsaetningen fratrukket omkostninger andre eksterne omkostninger er sammendraget | posten "Brutto-
fortjeneste”,

Gross profit
Revenue less other externol expenses are oggregated in the item 'Gross profit’,
profit’.
< Danck GG
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Arena Sportsspil ApS under frivillig likvidation

Anvendt regnskabspraksis

Andre eksterne omkosthinger
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler, tab
pé debitorer, operationelle leasingomkostninger mv.

Other external expenses
Other external expenses Include expenses relating to distribution, sale, advertising, administration, premises, bad debts, op-
erating lease expenses etc.

Personaleomkostninger
Personaleomkostninger omfatter [gn og gage samt sociale omkostninger, pensioner mv. til selskabets personale.

Staff costs
Staff costs Include wages and salaries and social security costs, pensions etc. for the compuny's staff.

Finansielle indtzegter og omkostninger

Finansielle poster omfatter renteindtaegter og -omkostninger, finansielle omkostninger ved finansiel leasing, re-
aliserade og urealiserede kursgevinster og -tab vedrgrende vaerdipapirer, geeld og transaktioner | fremmed va-
luta, amortisering af realkreditlan samt tilleeg og godtgerelse vedrgrende acontoskatteordningen mv.

Financial income ond expenses

Net finoncials include interest income and expenses, financiol expenses relating to finance leases, realised and unrealised
copital goins and losses from foreign currency securities, poyebles and transactions, emortisation of morigage loans and
surcharges and allowances under the tox prepayment scheme etc.

Skat af drets resultat

Arets skat, som bestr af rets aktuelle skat og arets forskydning i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfgres til &rets resultat, og direkte pd egenkapitalen med den del, der kan henfgres til
posteringer direkte pa egenkapitalen.

Tax on net income or loss for the year

Tax for the year, comprising eurrent tax for the year and changes in deferred tax for the year, is recognised in the income
statement as the share attributable to net Income or loss for the year, and directly in equity as the share attributable to entries
directly to equity.

Materielle anlaagsaktiver
Materielle anlaagsaktiver males til realisationsvaerdi.

Fortjeneste eller tab ved afhaendelse af materielle aniegsaktiver opggres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmazssige veerdi pa salgstidspunktet. Fortjeneste eller tab indreg-
nes | resultatopggrelsen under andre driftsindtasgter eller andre driftsomkostninger.

Materielle anleegsaktiver, som er leasede og opfylder betingelserne for finansiel leasing, behandles efter samme
retningslinjer som ejede aktiver.

Tangible fixed assets
Tangible fixed ossets are measured gt realization volue.
< Danek e ]« ot
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Arena Sportsspil ApS under frivillig likvidation

Anvendt regnskabspraksis

Praofit or foss on the dispasal of property, plant ond equipment is determined as the difference between the selling price less
selling cosis and the corrying amount at the time of sale. Profit or loss Is recognized in the income statement under other
operating income or other aperaiing expenses.

FProperty, plant and equipment under Ieases and meeting the conditions for finance leases are treoted under the same guide-
lines as those applying to owned assets.

Finansielle anlaegsaktiver
Deposita maies til realisationsveerd:i.

Deposits are meosured at realization value.

Tilgodehavender

Tilgodehavender males i balancen til realisationsveerdi.
Receivables

Receivables are measured in the balance sheet at realization value.

Periodeafgraansningsposter
Periodeafgraensningsposter, som er indregnet til realisationsveerdi,

Prepayments (recognised as assets}
Prepayments recognise as assets are measured at realization value.

Likvide beholdninger
Omfatter likvide beholdninger samt let realisable vaerdipapirer med ubetydelig risika for vaerdiasndringer.

Cash
Inciudes cash and easily redlisable securities which are subject to insignificant risk of changes in volue.

Galdsforpligtelser
Gaeld méles til amortiseret kostpris svarende til nominel veerdi,

Payables
Payables are measured at cost, equivalent to norminal value.

: Danok e Y o ot
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Arena Sportsspil ApS under frivillig likvidation

Anvendt regnskabspraksis

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuef skat males | balancen som beregnet skat af arets skatte-
pligtige indkomst reguleret for skat af tidiigere ars skattepligtige indkomster samt for betalte acontoskatter.

Udskudte skatteaktiver, herunder skattevaardien af fremfprselsberettiget skattemassigt underskud, males til
den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig positiv skattepligtig
indkomst eller ved modregning i udskudte skatteforpligtelser Inden for samme juridiske skatteenhed. Eventualle
udskudte nettoskatteaktiver mates til nettorealisationsvaerdi.

Tax payahble and deferred tax
Current tax liabilitles and tox receivoble ore measured in the statement of financial position as tax colculated on the taxable
income for the year, adjusted for tax an taxable for previous yeors and tax prepaid.

Deferred tax assets, including the tox base of tax loss carry-forwards, Is measured at the value at which the asset is expected
to be realisable, either by efimination In tax on future positive taxable income or by set-off ogainst deferred tax liabilities
within the same legal tax entity. Any deferred net tox ossets are measured at net realisoble value.
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