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Uvcvgogpv!d{!Ocpcigogpv!qp!vjg!cppwcn!tgrqtv!

Statement by Manage ment o n the annual report 

Vjg!Dqctf!qh!Fktgevqtu!cpf!vjg!Gzgewvkxg!Dqctf!jcxg!vqfc{!eqpukfgtgf!cpf!crrtqxgf!vjg!cppwcn!tgrqtv!qh!

Ctrgfkq!Uqnwvkqpu!CrU!hqt!vjg!hkpcpekcn!{gct!12/12/3128!.!42/23/3128/!

Vjg!cppwcn!tgrqtv!ku!rtgugpvgf!kp!ceeqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!!

Kp! qwt! qrkpkqp-! vjg! hkpcpekcn! uvcvgogpvu! ikxg! c! vtwg! cpf! hckt! xkgy! qh! vjg! Gpvkv{�u! hkpcpekcn! rqukvkqp! cv!

42/23/3128!cpf!qh!vjg!tguwnvu!qh!kvu!qrgtcvkqpu!hqt!vjg!hkpcpekcn!{gct!12/12/3128!.!42/23/3128/!

Yg!dgnkgxg!vjcv!vjg!ocpcigogpv!eqoogpvct{!eqpvckpu!c!hckt!tgxkgy!qh!vjg!chhcktu!cpf!eqpfkvkqpu!tghgttgf!vq!

vjgtgkp/!!

Yg!tgeqoogpf!vjg!cppwcn!tgrqtv!hqt!cfqrvkqp!cv!vjg!Cppwcn!Igpgtcn!Oggvkpi/!!

Eqrgpjcigp-!2!/17/3129!

Gzgewvkxg!Dqctf!

2!!

Wntkm!Oqpdgti!

Dqctf!qh!Fktgevqtu!

Vqtdgp!Htkicctf!Tcuowuugp! Wntkm!Oqpdgti!

ejcktocp!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

Independent auditor's report  

Vq!vjg!qypgtu!qh!Ctrgfkq!Uqnwvkqpu!CrU!

Qrkpkqp

Yg! jcxg! cwfkvgf! vjg! hkpcpekcn! uvcvgogpvu! qh! Ctrgfkq! Uqnwvkqpu! CrU! hqt! vjg! hkpcpekcn! {gct! 12/12/3128! .!

42/23/3128-!yjkej!eqortkug!vjg!kpeqog!uvcvgogpv-!dcncpeg!ujggv-!uvcvgogpv!qh!ejcpigu!kp!gswkv{!cpf!pqvgu-!

kpenwfkpi!c!uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!rqnkekgu/!Vjg!hkpcpekcn!uvcvgogpvu!ctg!rtgrctgf!kp!ceeqtfcpeg!

ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!

Kp! qwt! qrkpkqp-! vjg! hkpcpekcn! uvcvgogpvu! ikxg! c! vtwg! cpf! hckt! xkgy! qh! vjg! Gpvkv{�u! hkpcpekcn! rqukvkqp! cv!

42/23/3128!cpf!qh!vjg!tguwnvu!qh!kvu!qrgtcvkqpu!hqt!vjg!hkpcpekcn!{gct!12/12/3128!.!42/23/3128!kp!ceeqtfcpeg!

ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!

Dcuku!hqt!qrkpkqp!

Yg!eqpfwevgf!qwt!cwfkv! kp!ceeqtfcpeg!ykvj!Kpvgtpcvkqpcn!Uvcpfctfu!qp!Cwfkvkpi!)KUCu*!cpf!cffkvkqpcn!tg.

swktgogpvu!crrnkecdng!kp!Fgpoctm/!Qwt!tgurqpukdknkvkgu!wpfgt!vjqug!uvcpfctfu!cpf!tgswktgogpvu!ctg!hwtvjgt!

fguetkdgf!kp!vjg!Cwfkvqt�u!tgurqpukdknkvkgu!hqt!vjg!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!ugevkqp!qh!vjku!cwfkvqt�u!

tgrqtv/!Yg!ctg! kpfgrgpfgpv!qh! vjg!Gpvkv{! kp!ceeqtfcpeg!ykvj! vjg! Kpvgtpcvkqpcn!Gvjkeu! Uvcpfctfu!Dqctf!qh!

Ceeqwpvcpvu(!Eqfg!qh!Gvjkeu!hqt!Rtqhguukqpcn!Ceeqwpvcpvu!)KGUDC!Eqfg*!cpf!vjg!cffkvkqpcn!tgswktgogpvu!cr.

rnkecdng!kp!Fgpoctm-!cpf!yg!jcxg!hwnhknngf!qwt!qvjgt!gvjkecn!tgurqpukdknkvkgu!kp!ceeqtfcpeg!ykvj!vjgug!tgswktg.

ogpvu/!Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!

hqt!qwt!qrkpkqp/!

Ocvgtkcn!wpegtvckpv{!tgncvgf!vq!iqkpi!eqpegtp!

Yg!rc{!cvvgpvkqp!vq!vjg!fkuenquwtgu!ocfg!kp!Pqvg!2!kp!yjkej!Ocpcigogpv!ceeqwpvu!hqt!vjg!ocvgtkcn!wpegt.

vckpv{!tgncvgf!vq!vjg!Eqorcp{�u!cdknkv{!vq!eqpvkpwg!cu!c!iqkpi.eqpegtp!eqpukfgtkpi!vjcv!hqt!vjg!{gct!gpfgf!42!

Fgegodgt!3128!vjg!Eqorcp{!jcu!tgcnkugf!c!rtg.vcz!nquu!qh!FMM!2-7!oknnkqp!cpf!c!pgicvkxg!gswkv{!qh!FMM!

3-2!oknnkqp/!Vjg!Eqorcp{!jcu!urgekhke!qpiqkpi!pgiqvkcvkqpu!ykvj!pgy!kpxguvqtu!qp!eqpvtkdwvkqp!pgy!ecrkvcn!

kp!3129/!Cu!uvcvgf!kp!Pqvg!2!Ocpcigogpv!jcu!eqpenwfgf!vjcv!kv!ku!crrtqrtkcvg!vq!rtgrctg!vjg!Cppwcn!Tgrqtv!

cuuwokpi!vjcv!vjg!Eqorcp{!ku!c!iqkpi.eqpegtp/!

Ocpcigogpv(u!tgurqpukdknkvkgu!hqt!vjg!hkpcpekcn!uvcvgogpvu!

Ocpcigogpv!ku!tgurqpukdng!hqt!vjg!rtgrctcvkqp!qh!hkpcpekcn!uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!kp!ce.

eqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev-!cpf!hqt!uwej!kpvgtpcn!eqpvtqn!cu!Ocpcigogpv!fgvgtokpgu!

ku!pgeguuct{! vq!gpcdng! vjg!rtgrctcvkqp!qh! hkpcpekcn! uvcvgogpvu! vjcv!ctg! htgg! htqo!ocvgtkcn!okuuvcvgogpv-!

yjgvjgt!fwg!vq!htcwf!qt!gttqt/!

Kp!rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu-!Ocpcigogpv!ku!tgurqpukdng!hqt!cuuguukpi!vjg!Gpvkv{�u!cdknkv{!vq!eqpvkpwg!

cu!c!iqkpi!eqpegtp-!hqt!fkuenqukpi-!cu!crrnkecdng-!ocvvgtu!tgncvgf!vq!iqkpi!eqpegtp-!cpf!hqt!wukpi!vjg!iqkpi!

eqpegtp!dcuku!qh!ceeqwpvkpi!kp!rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu!wpnguu!Ocpcigogpv!gkvjgt!kpvgpfu!vq!nkswk.

fcvg!vjg!Gpvkv{!qt!vq!egcug!qrgtcvkqpu-!qt!jcu!pq!tgcnkuvke!cnvgtpcvkxg!dwv!vq!fq!uq/!

Cwfkvqt(u!tgurqpukdknkvkgu!hqt!vjg!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!

Qwt!qdlgevkxgu!ctg!vq!qdvckp!tgcuqpcdng!cuuwtcpeg!cdqwv!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!cu!c!yjqng!ctg!

htgg!htqo!ocvgtkcn!okuuvcvgogpv-!yjgvjgt!fwg!vq!htcwf!qt!gttqt-!cpf!vq!kuuwg!cp!cwfkvqt�u!tgrqtv!vjcv!kpenwfgu!

qwt!qrkpkqp/!Tgcuqpcdng!cuuwtcpeg!ku!c!jkij!ngxgn!qh!cuuwtcpeg-!dwv!ku!pqv!c!iwctcpvgg!vjcv!cp!cwfkv!eqpfwevgf!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

kp!ceeqtfcpeg!ykvj!KUCu!cpf!vjg!cffkvkqpcn!tgswktgogpvu!crrnkecdng!kp!Fgpoctm!yknn!cnyc{u!fgvgev!c!ocvgtkcn!

okuuvcvgogpv! yjgp! kv! gzkvu/! Okuuvcvgogpvu!ecp! ctkug! htqo! htcwf! qt! gttqt! cpf! ctg! eqpukfgtgf! ocvgtkcn! kh-!

kpfkxkfwcnn{!qt!kp!vjg!ciitgicvg-!vjg{!eqwnf!tgcuqpcdn{!dg!gzrgevgf!vq!kphnwgpeg!vjg!geqpqoke!fgekukqpu!qh!

wugtu!vcmgp!qp!vjg!dcuku!qh!vjgug!hkpcpekcn!uvcvgogpvu/!

Cu!rctv!qh!cp!cwfkv!eqpfwevgf!kp!ceeqtfcpeg!ykvj!KUCu!cpf!vjg!cffkvkqpcn!tgswktgogpvu!crrnkecdng!kp!Fgpoctm-!

yg!gzgtekug!rtqhguukqpcn!lwfigogpv!cpf!ockpvckp!rtqhguukqpcn!uegrvkekuo!vjtqwijqwv!vjg!cwfkv/!Yg!cnuq<!

�! Kfgpvkh{!cpf!cuuguu! vjg!tkumu!qh!ocvgtkcn!okuuvcvgogpv!qh! vjg! hkpcpekcn!uvcvgogpvu-!yjgvjgt!fwg!vq!

htcwf!qt!gttqt-!fgukip!cpf!rgthqto!cwfkv!rtqegfwtgu!tgurqpukxg!vq!vjqug!tkumu-!cpf!qdvckp!cwfkv!gxk.

fgpeg!vjcv!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!qrkpkqp/!Vjg!tkum!qh!pqv!fgvgevkpi!c!

ocvgtkcn!okuuvcvgogpv!tguwnvkpi!htqo!htcwf!ku!jkijgt!vjcp!hqt!qpg!tguwnvkpi!htqo!gttqt-!cu!htcwf!oc{!

kpxqnxg!eqnnwukqp-!hqtigt{-!kpvgpvkqpcn!qokuukqpu-!okutgrtgugpvcvkqpu-!qt!vjg!qxgttkfg!qh!kpvgtpcn!eqpvtqn/!

�! Qdvckp!cp!wpfgtuvcpfkpi!qh!kpvgtpcn!eqpvtqn!tgngxcpv!vq!vjg!cwfkv!kp!qtfgt!vq!fgukip!cwfkv!rtqegfwtgu!

vjcv!ctg!crrtqrtkcvg!kp!vjg!ektewouvcpegu-!dwv!pqv!hqt!vjg!rwtrqug!qh!gzrtguukpi!cp!qrkpkqp!qp!vjg!

ghhgevkxgpguu!qh!vjg!Gpvkv{�u!kpvgtpcn!eqpvtqn/!

�! Gxcnwcvg!vjg!crrtqrtkcvgpguu!qh!ceeqwpvkpi!rqnkekgu!wugf!cpf!vjg!tgcuqpcdngpguu!qh!ceeqwpvkpi!guvk.

ocvgu!cpf!tgncvgf!fkuenquwtgu!ocfg!d{!Ocpcigogpv/!

�! Eqpenwfg!qp!vjg!crrtqrtkcvgpguu!qh!Ocpcigogpv�u!wug!qh! vjg!iqkpi!eqpegtp!dcuku!qh!ceeqwpvkpi! kp!

rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu-!cpf-!dcugf!qp!vjg!cwfkv!gxkfgpeg!qdvckpgf-!yjgvjgt!c!ocvgtkcn!

wpegtvckpv{!gzkuvu!tgncvgf!vq!gxgpvu!qt!eqpfkvkqpu!vjcv!oc{!ecuv!ukipkhkecpv!fqwdv!qp!vjg!Gpvkv{�u!cdknkv{!

vq!eqpvkpwg!cu!c!iqkpi!eqpegtp/!Kh!yg!eqpenwfg!vjcv!c!ocvgtkcn!wpegtvckpv{!gzkuvu-!yg!ctg!tgswktgf!vq!

ftcy!cvvgpvkqp!kp!qwt!cwfkvqt�u!tgrqtv!vq!vjg!tgncvgf!fkuenquwtgu!kp!vjg!hkpcpekcn!uvcvgogpvu!qt-!kh!uwej!

fkuenquwtgu!ctg!kpcfgswcvg-!vq!oqfkh{!qwt!qrkpkqp/!Qwt!eqpenwukqpu!ctg!dcugf!qp!vjg!cwfkv!gxkfgpeg!

qdvckpgf!wr!vq!vjg!fcvg!qh!qwt!cwfkvqt�u!tgrqtv/!Jqygxgt-!hwvwtg!gxgpvu!qt!eqpfkvkqpu!oc{!ecwug!vjg!

Gpvkv{!vq!egcug!vq!eqpvkpwg!cu!c!iqkpi!eqpegtp/!

�! Gxcnwcvg!vjg!qxgtcnn!rtgugpvcvkqp-!uvtwevwtg!cpf!eqpvgpv!qh!vjg!hkpcpekcn!uvcvgogpvu-!kpenwfkpi!vjg!fku.

enquwtgu!kp!vjg!pqvgu-!cpf!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!tgrtgugpv!vjg!wpfgtn{kpi!vtcpucevkqpu!cpf!

gxgpvu!kp!c!ocppgt!vjcv!ikxgu!c!vtwg!cpf!hckt!xkgy/!

Yg!eqoowpkecvg!ykvj!vjqug!ejctigf!ykvj!iqxgtpcpeg!tgictfkpi-!coqpi!qvjgt!ocvvgtu-!vjg!rncppgf!ueqrg!

cpf!vkokpi!qh!vjg!cwfkv!cpf!ukipkhkecpv!cwfkv!hkpfkpiu-!kpenwfkpi!cp{!ukipkhkecpv!fghkekgpekgu!kp!kpvgtpcn!eqpvtqn!

vjcv!yg!kfgpvkh{!fwtkpi!qwt!cwfkv/!

Uvcvgogpv!qp!vjg!ocpcigogpv!eqoogpvct{!

Ocpcigogpv!ku!tgurqpukdng!hqt!vjg!ocpcigogpv!eqoogpvct{/!

Qwt!qrkpkqp!qp!vjg!hkpcpekcn!uvcvgogpvu!fqgu!pqv!eqxgt!vjg!ocpcigogpv!eqoogpvct{-!cpf!yg!fq!pqv!gzrtguu!

cp{!hqto!qh!cuuwtcpeg!eqpenwukqp!vjgtgqp/!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

Kp! eqppgevkqp! ykvj! qwt! cwfkv! qh! vjg! hkpcpekcn! uvcvgogpvu-! qwt! tgurqpukdknkv{! ku! vq! tgcf! vjg! ocpcigogpv!

eqoogpvct{!cpf-!kp!fqkpi!uq-!eqpukfgt!yjgvjgt!vjg!ocpcigogpv!eqoogpvct{!ku!ocvgtkcnn{!kpeqpukuvgpv!ykvj!

vjg! hkpcpekcn! uvcvgogpvu! qt! qwt! mpqyngfig! qdvckpgf! kp! vjg! cwfkv! qt! qvjgtykug! crrgctu! vq! dg! ocvgtkcnn{!

okuuvcvgf/!

Oqtgqxgt-!kv!ku!qwt!tgurqpukdknkv{!vq!eqpukfgt!yjgvjgt!vjg!ocpcigogpv!eqoogpvct{!rtqxkfgu!vjg!kphqtocvkqp!

tgswktgf!wpfgt!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!

Dcugf!qp!vjg!yqtm!yg!jcxg!rgthqtogf-!yg!eqpenwfg!vjcv!vjg!ocpcigogpv!eqoogpvct{!ku!kp!ceeqtfcpeg!ykvj!

vjg!hkpcpekcn!uvcvgogpvu!cpf!jcu!dggp!rtgrctgf!kp!ceeqtfcpeg!ykvj!vjg!tgswktgogpvu!qh!vjg!Fcpkuj!Hkpcpekcn!

Uvcvgogpvu!Cev/!Yg!fkf!pqv!kfgpvkh{!cp{!ocvgtkcn!okuuvcvgogpv!qh!vjg!ocpcigogpv!eqoogpvct{/!

Eqrgpjcigp-!2!/17/3129!

Fgnqkvvg!

Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Egpvtcn!Dwukpguu!Tgikuvtcvkqp!Pq<!44;74667!

Dlútp!Ykpmngt!Lcmqdugp!

Uvcvg!Cwvjqtkugf!Rwdnke!Ceeqwpvcpv!

Kfgpvkhkecvkqp!pwodgt!)OPG*!opg43238!

Jgptkm!Jctvocpp!Qngugp!

Uvcvg!Cwvjqtkugf!Rwdnke!Ceeqwpvcpv!

Kfgpvkhkecvkqp!pwodgt!)OPG*!opg45254!
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Ocpcigogpv!eqoogpvct{!

Manage ment commentary  

Rtkoct{!cevkxkvkgu!

Vjg!eqorcp{(u!cevkxkv{!eqpukuvu!kp!vjg!fgxgnqrogpv!qh!uqhvyctg!cpf!tgncvgf!ugtxkegu/!!

Fgxgnqrogpv!kp!cevkxkvkgu!cpf!hkpcpegu!

Vjg!kpeqog!uvcvgogpv!qh!vjg!Eqorcp{!hqt!3128!ujqyu!c!nquu!qh!FMM!2-633m!ykej!ku!dgnqy!gzrgevcvkqpu!hqt!

vjg!{gct/!Hqt!3129!vjg!Eqorcp{!gzrgevu!c!rqukvkxg!kpetgcug!kp!qrgtcvkpi!rtqhkv/!

Vjg!Eqorcp{!jcu!uggp!cp!kpetgcug!kp!vjg!kpvgtguv!hqt!vjgkt!rtqfwevu!kp!vjg!octmgv-!cpf!jcu!ugewtgf!ukipkhkecpv!

IVO!Rctvpgtu-!gurgekcnn{!kp!vjg!itqykpi!Ucnguhqteg/eqo!Gequ{uvgo!kp!vjg!Pqtfke!Eqwpvtkgu-!Dgpgnwz!cpf!WM/!

Vq!rwtuwg!vjg!itqyvj!kp!tgxgpwg!cpf!hqewu!ukipkhkecpvn{!qp!octmgvkpi!qh!vjg!UccU!eqodkpgf!ykvj!pgy!CK!

ecrcdknkvkgu!vjg!Eqorcp{!ycpvu!vq!ugewtg!oqtg!ecrkvcn!vq!itqy!vjg!dwukpguu!kp!3129/!Jqygxgt-!3128�u!equv.

ewvvkpi! ghhqtvu!gpuwtgu! vjcv! vjg! Eqorcp{! ku!uvcdng! ykvj! vjg! guvcdnkujgf! ewttgpv! ecuj! hnqy! htqo! Uqhvyctg!

cppwcn!tgewttkpi!tgxgpwg!cpf!tgncvgf!ugtxkegu/!Ugewtkpi!oqtg!ecrkvcn!yknn!gpcdng!vjg!Eqorcp{!vq!fgxgnqr!

cpf!octmgvkpi!kvu!rtqfwevu!ykvj!c!hqewu!qp!GOGC!cpf!vjg!WU!octmgf/!Ocpcigogpv!gzrgevu!vjcv!vjg!pgeguuct{!

hkpcpekpi!hqt!hwvwtg!cevkxkvkgu-!kpenwfkpi!eqorngvkqp!qh!pgy!CK!fgxgnqrogpv!rtqlgevu!cpf!octmgvkpi-!yknn!dg!

rtqxkfgf!kp!nkpg!ykvj!vjg!ecrkvcn!tgswktgogpvu/!Oqtgqxgt-!Rtqhguukqpcn!ugtxkegu!citggogpv!gzrgevu!vq!igpgtcvg!

cp!kpetgcug!kp!Cppwcn!tgxgpwg-!yjkej!yknn!uwrrqtv!vjg!ecrkvcn!hqwpfcvkqp!hqt!kpetgcukpi!octmgv!fgxgnqrogpv!

cevkxkvkgu-!octmgvkpi!cpf!c!nctigt!ucngu!hqteg!kp!nkpg!ykvj!vjg!kpetgcukpi!cevkxkvkgu/!Ewttgpv!tguqwteg!ukvwcvkqp!

ecp!dg!cflwuvgf!vq!hkv!vjg!tgxgpwg!uvtgco!cpf!cxckncdng!ecrkvcn!cu!pggfgf/!

Wpegtvckpv{!tgncvkpi!vq!tgeqipkvkqp!cpf!ogcuwtgogpv!

Cv!42!Fgegodgt!3128-! vjg!Eqorcp{! jcf!vqvcn!fgxgnqrogpv!equv! kp! vgtou!qh!uqhvyctg!fgxgnqrgf!qh!FMM!

2-466m!yjkej!jcu!dggp!tgeqipkugf!cu!cp!cuugv!qp!vjg!dcncpeg!ujggv/!Vjg!Eqorcp{!gzrgevu!vjku!uqhvyctg!vq!

eqpvtkdwvg!ukipkhkecpvn{!vq!hwvwtg!rtqhkvu/!!

Gxgpvu!chvgt!vjg!dcncpeg!ujggv!fcvg!
Pq!gxgpvu!jcxg!qeewttgf!chvgt!vjg!dcncpeg!ujggv!fcvg!vq!vjku!fcvg!yjkej!yqwnf!kphnwgpeg!vjg!gxcnwcvkqp!qh!

vjku!cppwcn!tgrqtv/!
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Kpeqog!uvcvgogpv!hqt!3128!
Income statement for 2017  

Pqvgu

3128

FMM

3127

FMM

Itquu!rtqhkv0nquu! )34/783* 437/262!

Uvchh!equvu! 3 )576/93;* )2/369/99;*

Fgrtgekcvkqp-!coqtvkucvkqp!cpf!korcktogpv!nquugu! )2/19;/71;* )2/163/;18*

Qrgtcvkpi!rtqhkv0nquu! )2/68;/221* )2/;96/756*

Kpeqog!htqo!kpxguvogpvu!kp!itqwr!gpvgtrtkugu! 2;/677! 47/351!

Qvjgt!hkpcpekcn!kpeqog! 4 263/324! 9/784!

Qvjgt!hkpcpekcn!gzrgpugu! 5 )25;/698* )313/43;*

Rtqhkv0nquu!dghqtg!vcz! )2/667/;29* )3/254/172*

Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct! 6 46/228! 31;/879!

Rtqhkv0nquu!hqt!vjg!{gct! )2/632/912* )2/;44/3;4*

Rtqrqugf!fkuvtkdwvkqp!qh!rtqhkv0nquu!

Vtcpuhgttgf!vq!tgugtxg!hqt!pgv!tgxcnwcvkqp!ceeqtfkpi!vq!

vjg!gswkv{!ogvjqf!
2;/677! 47/351!

Tgvckpgf!gctpkpiu! )2/652/478* )2/;7;/644*

)2/632/912* )2/;44/3;4*
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Dcncpeg!ujggv!cv!42/23/3128
Balance sheet at 31.12.2 017  

Pqvgu

3128

FMM

3127

FMM

Eqorngvgf!fgxgnqrogpv!rtqlgevu! 2/465/81;! 3/415/991!

Kpvcpikdng!cuugvu! 7 2/465/81;! 3/415/991!

Kpxguvogpvu!kp!itqwr!gpvgtrtkugu!
;;;;;;;;;;!

247/356! 262/38;!

Fgrqukvu! 53/411! 7/411!

Hkzgf!cuugv!kpxguvogpvu! 8
;;;;;;;;;;!

289/656! 268/68;!

Hkzgf!cuugvu! 2/644/365! 3/573/56;!

Qvjgt!tgegkxcdngu! 221/636! ;3/352!

Kpeqog!vcz!tgegkxcdng! 9 41/787! 316/428!

Tgegkxcdngu! 252/312! 3;8/669!

Ewttgpv!cuugvu! 252/312! 3;8/669!

Cuugvu! 2/785/566!
$$!

3/871/128!
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Dcncpeg!ujggv!cv!42/23/3128

Pqvgu

3128

FMM

3127

FMM

Eqpvtkdwvgf!ecrkvcn! ; 263/617! 263/617!

Tgxcnwcvkqp!tgugtxg! 84/469! 218/;69!

Tgugtxg!hqt!pgv!tgxcnwcvkqp!ceeqtfkpi!vq!vjg!gswkv{!

ogvjqf!
66/917! 47/351!

Tgugtxg!hqt!fgxgnqrogpv!gzrgpfkvwtg! 585/377! 785/853!

Tgvckpgf!gctpkpiu! )3/926/8;1* )2/585/9;8*

Gswkv{! )3/16;/965* )614/562*

Rc{cdngu!vq!ujctgjqnfgtu!cpf!ocpcigogpv!! 461/111! 461/111!

Pqp.ewttgpv!nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 461/111! 461/111!

Dcpm!nqcpu! 21 3/144/263! 2/713/436!

Vtcfg!rc{cdngu! 748/732! 516/716!

Rc{cdngu!vq!itqwr!gpvgtrtkugu! 477/529! 649/858!

Rc{cdngu!vq!ujctgjqnfgtu!cpf!ocpcigogpv!! 23/921! 39/141!

Qvjgt!rc{cdngu! 234/619! 378/519!

Fghgttgf!kpeqog! 321/911! 82/464!

Ewttgpv!nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 4/495/41;! 3/;24/579!

Nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 4/845/41;! 4/374/579!

Gswkv{!cpf!nkcdknkvkgu! 2/785/566! 3/871/128!

Iqkpi!eqpegtp! 2

Eqpvkpigpv!nkcdknkvkgu! 22
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Uvcvgogpv!qh!ejcpigu!kp!gswkv{!hqt!3128!
Statement of c hanges in equity for 2017  

Eqpvtkdwvgf!

ecrkvcn

FMM

Tgxcnwcvkqp!

tgugtxg

FMM

Tgugtxg!hqt!pgv!

tgxcnwcvkqp!

ceeqtfkpi!vq!

vjg!gswkv{!

ogvjqf

FMM

Tgugtxg!hqt!

fgxgnqrogpv!

gzrgpfkvwtg

FMM

Gswkv{!dgikppkpi!

qh!{gct!
263/617! 218/;69! 47/351! 785/853!

Gzejcpig!tcvg!

cflwuvogpvu!
1! )45/711* 1! 1!

Vtcpuhgt!vq!

tgugtxgu!
1! 1! 1! )311/587*

Rtqhkv0nquu!hqt!

vjg!{gct!
1! 1! 2;/677! 1!

Gswkv{!gpf!qh!

{gct!
263/617! 84/469! 66/917! 585/377!

Tgvckpgf!

gctpkpiu

FMM

Vqvcn

FMM

Gswkv{!dgikppkpi!qh!{gct! )2/585/9;8* )614/562*

Gzejcpig!tcvg!cflwuvogpvu! 1! )45/711*

Vtcpuhgt!vq!tgugtxgu! 311/587! 1!

Rtqhkv0nquu!hqt!vjg!{gct! )2/652/47;* )2/632/914*

Gswkv{!gpf!qh!{gct! )3/926/8;1* )3/16;/965*
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Pqvgu!

Notes 

2/!Iqkpi!eqpegtp!

Vjg!Eqorcp{(u!hwvwtg!ku!fgrgpfgpv!qp!yjgvjgt!vjg!Eqorcp{!ku!cdng!vq!kpetgcug!tgxgpwg-!qdvckp!vjg!pgegu.

uct{!ecrkvcn!hqt!hwtvjgt!fgxgnqrogpv!cpf!octmgvkpi!qh!kvu!rtqfwevu/!

Ocpcigogpv!gzrgevu!vjcv!vjg!pgeguuct{!hkpcpekpi!hqt!hwvwtg!cevkxkvkgu-!kpenwfkpi!eqorngvkqp!qh!pgy!CK!fgxgn.

qrogpv!rtqlgevu!cpf!octmgvkpi-!yknn!dg!rtqxkfgf!kp!nkpg!ykvj!vjg!ecrkvcn!tgswktgogpvu/!Oqtgqxgt-!Rtqhguukqpcn!

ugtxkegu!citggogpv!gzrgevu!vq!igpgtcvg!cp!kpetgcug!kp!Cppwcn!tgxgpwg-!yjkej!yknn!uwrrqtv!vjg!ecrkvcn!hqwp.

fcvkqp!hqt!kpetgcukpi!octmgv!fgxgnqrogpv!cevkxkvkgu-!octmgvkpi!cpf!c!nctigt!ucngu!hqteg!kp!nkpg!ykvj!vjg!kp.

etgcukpi!cevkxkvkgu/!Ewttgpv!tguqwteg!ukvwcvkqp!ecp!dg!cflwuvgf!vq!hkv!vjg!tgxgpwg!uvtgco!cpf!cxckncdng!ecrkvcn!

cu!pggfgf/!

Qp!vjku!dcuku!Ocpcigogpv!jcu!eqpenwfgf!vjcv!kv!ku!crrtqrtkcvg!vq!rtgrctg!vjg!cppwcn!tgrqtv!cuuwokpi!vjcv!

vjg!Eqorcp{!ku!c!iqkpi.eqpegtp/

3128

FMM

3127

FMM

3/!Uvchh!equvu!

Ycigu!cpf!ucnctkgu! 666/893! 2/618/323!

Rgpukqp!equvu! 23/111! ;3/511!

Qvjgt!uqekcn!ugewtkv{!equvu! 21/134! 43/;82!

Qvjgt!uvchh!equvu! 38/573! 48/;;6!

Uvchh!equvu!encuukhkgf!cu!cuugvu! )24;/549* )522/79;*

576/93;! 2/369/99;!

Cxgtcig!pwodgt!qh!gornq{ggu! 3!

3128

FMM

3127

FMM

4/!Qvjgt!hkpcpekcn!kpeqog!

Kpvgtguv!kpeqog! 1! 6;5!

Gzejcpig!tcvg!cflwuvogpvu! 263/324! 9/18;!

263/324! 9/784!

3128

FMM

3127

FMM

5/!Qvjgt!hkpcpekcn!gzrgpugu!

Kpvgtguv!gzrgpugu! 25;/698! 313/43;!

25;/698! 313/43;!
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Pqvgu!

3128

FMM

3127

FMM

6/!Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct!

Vcz!qp!ewttgpv!{gct!vczcdng!kpeqog! )41/787* )31;/879*

Cflwuvogpv!eqpegtpkpi!rtgxkqwu!{gctu! )5/552* 1!

)46/228* )31;/879*

Ewttgpv!vcz!tgrtgugpvu!vcz!etgfkv!rtqxkfgf!qp!vjg!vcz!xcnwg!qh!vjg!Eqorcp{¶u!fgxgnqrogpv!cevkxkvkgu/!!

Eqorngvgf!

fgxgnqr.!

ogpv!

rtqlgevu

FMM

7/!Kpvcpikdng!cuugvu!

Equv!dgikppkpi!qh!{gct! 5/677/191!

Cffkvkqpu! 24;/549!

Equv!gpf!qh!{gct! 5/816/629!

Coqtvkucvkqp!cpf!korcktogpv!nquugu!dgikppkpi!qh!{gct! )3/372/311*

Coqtvkucvkqp!hqt!vjg!{gct! )2/19;/71;*

Coqtvkucvkqp!cpf!korcktogpv!nquugu!gpf!qh!{gct! )4/461/91;*

Ectt{kpi!coqwpv!gpf!qh!{gct! 2/465/81;!

Vjg!Ctrgfkq!uqhvyctg!cpf!tgncvgf!hgcvwtgu!ctg!ukipkhkecpv!kpvcpikdng!cuugvu/!Vjg!equv!rtkeg!qh!fgxgnqrogpv!

rtqlgevu! ku!fgtkxgf!htqo!vkog!urgpv!d{!fgxgnqrgtu!cpf!ocpcigogpv!gzrtguugf! kp!equv!qh!ocp!jqwtu!cpf!

gzvgtpcn!fgxgnqrogpv!equv/!Qp!cp!qpiqkpi!dcuku!Ocpcigogpv!cuuguu!vjg!xcnwg!qh!vjg!cuugvu/!Vjku!cuuguuogpv!

eqpukuv!qh!c!pwodgt!qh!gngogpvu!eqxgtkpi!vjg!hwvwtg!octmgv!rqvgpvkcn!cpf!dwukpguu!ecug!hqt!Ctrgfkq!hwvwtg!

qrgtcvkqpu!cpf!itqyvj!gzrgevcvkqpu/!Vjg!xcnwg!qh!vjg!uqhvyctg!jcu!dggp!tgxkgygf!hqt!korcktogpv!dwv!pq!

pggf!hqt!ytkvg!fqyp!jcu!dggp!kfgpvkhkgf/!!
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Pqvgu!

Kpxguvogpvu!

kp!itqwr!

gpvgtrtkugu

FMM

Fgrqukvu

FMM

8/!Hkzgf!cuugv!kpxguvogpvu!

Equv!dgikppkpi!qh!{gct! 8/192! 7/411!

Cffkvkqpu! 1! 47/111!

Equv!gpf!qh!{gct! 8/192! 53/411!

Tgxcnwcvkqpu!dgikppkpi!qh!{gct! 255/2;9! 1!

Gzejcpig!tcvg!cflwuvogpvu! )45/711* 1!

Ujctg!qh!rtqhkv0nquu!hqt!vjg!{gct! 2;/677! 1!

Tgxcnwcvkqpu!gpf!qh!{gct! 23;/275! 1!

Ectt{kpi!coqwpv!gpf!qh!{gct! 247/356! 53/411!

Gswkv{

kpvg.!

tguv

&

Kpxguvogpvu!kp!itqwr!gpvgtrtkugu!eqortkug<!

Ctrgfkq!Uqnwvkqpu!WU-!KPE/! 211-1!

9/!Kpeqog!vcz!tgegkxcdng!
Vcz!tgegkxcdng!tgrtgugpvu!vcz!etgfkv!rtqxkfgf!qp!vjg!xcnwg!qh!vjg!Eqorcp{¶u!fgxgnqrogpv!cevkxkvkgu/!!

Pwodgt

Rct!xcnwg

FMM

Pqokpcn

xcnwg

FMM

;/!Eqpvtkdwvgf!ecrkvcn!

C.mcrkvcncpfgng! 241/82;! 2 241/82;!

D.mcrkvcncpfgng! 32/898! 2 32/898!

263/617! 263/617!

21/!Dcpm!nqcpu!
Vjg!Eqorcp{�u!dcpm!nqcp!jcu!dggp!ugewtgf!d{!yc{!qh!c!itqyvj!iwctcpvgg/!Vjku!iwctcpvgg!ku!ytkvvgp!fqyp!

qp!c!uvtckijv.nkpg!cpf!cppwcn!dcuku!�!kpkvkcnn{!ghhgevkxg!htqo!Lwn{!3127/!!
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Pqvgu!

22/!Eqpvkpigpv!nkcdknkvkgu!
Hqt!vjg!ugewtkv{!qh!vjg!eqorcp{(u!dcpm!fgdv-!c!oqtvicig!qh!FMM!3-111m!jcu!dggp!ikxgp!kp!vtcfg!tgekgxcdngu-!

qvjgt!hkzvwtgu!cpf!hkvvkpiu-!vqqn!cpf!gswkrvogpv!cpf!fgxgnqrgf!kpvcpikdng!cuugvu/!
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Ceeqwpvkpi!rqnkekgu!

Accounting policies  

Tgrqtvkpi!encuu!

Vjku!cppwcn!tgrqtv!jcu!dggp!rtgugpvgf!kp!ceeqtfcpeg!ykvj!vjg!rtqxkukqpu!qh!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!

Cev!iqxgtpkpi!tgrqtvkpi!encuu!D!ykvj!cffkvkqp!qh!egtvckp!rtqxkukqpu!hqt!tgrqtvkpi!encuu!E/!!

Vjg!ceeqwpvkpi!rqnkekgu!crrnkgf!hqt!vjgug!hkpcpekcn!uvcvgogpvu!ctg!eqpukuvgpv!ykvj!vjqug!crrnkgf!ncuv!{gct/!!

Tgeqipkvkqp!cpf!ogcuwtgogpv!

Cuugvu!ctg!tgeqipkugf!kp!vjg!dcncpeg!ujggv!yjgp!kv!ku!rtqdcdng!cu!c!tguwnv!qh!c!rtkqt!gxgpv!vjcv!hwvwtg!geqpqoke!

dgpghkvu!yknn!hnqy!vq!vjg!Gpvkv{-!cpf!vjg!xcnwg!qh!vjg!cuugv!ecp!dg!ogcuwtgf!tgnkcdn{/!

Nkcdknkvkgu!ctg!tgeqipkugf! kp!vjg!dcncpeg!ujggv!yjgp!vjg!Gpvkv{!jcu!c! ngicn!qt!eqpuvtwevkxg!qdnkicvkqp!cu!c!

tguwnv!qh!c!rtkqt!gxgpv-!cpf!kv!ku!rtqdcdng!vjcv!hwvwtg!geqpqoke!dgpghkvu!yknn!hnqy!qwv!qh!vjg!Gpvkv{-!cpf!vjg!

xcnwg!qh!vjg!nkcdknkv{!ecp!dg!ogcuwtgf!tgnkcdn{/!

Qp!kpkvkcn!tgeqipkvkqp-!cuugvu!cpf!nkcdknkvkgu!ctg!ogcuwtgf!cv!equv/!Ogcuwtgogpv!uwdugswgpv!vq!kpkvkcn!tgeqi.

pkvkqp!ku!ghhgevgf!cu!fguetkdgf!dgnqy!hqt!gcej!hkpcpekcn!uvcvgogpv!kvgo/!

Cpvkekrcvgf!tkumu!cpf!nquugu!vjcv!ctkug!dghqtg!vjg!vkog!qh!rtgugpvcvkqp!qh!vjg!cppwcn!tgrqtv!cpf!vjcv!eqphkto!

qt! kpxcnkfcvg! chhcktu! cpf! eqpfkvkqpu! gzkuvkpi! cv! vjg! dcncpeg! ujggv! fcvg! ctg! eqpukfgtgf! cv! tgeqipkvkqp! cpf!

ogcuwtgogpv/!

Kpeqog!ku!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!yjgp!gctpgf-!yjgtgcu!equvu!ctg!tgeqipkugf!d{!vjg!coqwpvu!

cvvtkdwvcdng!vq!vjku!hkpcpekcn!{gct/!

Hqtgkip!ewttgpe{!vtcpuncvkqp!

Qp!kpkvkcn!tgeqipkvkqp-!hqtgkip!ewttgpe{!vtcpucevkqpu!ctg!vtcpuncvgf!crrn{kpi!vjg!gzejcpig!tcvg!cv!vjg!vtcpu.

cevkqp!fcvg/!Tgegkxcdngu-!rc{cdngu!cpf!qvjgt!oqpgvct{!kvgou!fgpqokpcvgf!kp!hqtgkip!ewttgpekgu!vjcv!jcxg!

pqv!dggp!ugvvngf!cv!vjg!dcncpeg!ujggv!fcvg!ctg!vtcpuncvgf!wukpi!vjg!gzejcpig!tcvg!cv!vjg!dcncpeg!ujggv!fcvg/!

Gzejcpig!fkhhgtgpegu!vjcv!ctkug!dgvyggp!vjg!tcvg!cv!vjg!vtcpucevkqp!fcvg!cpf!vjg!qpg!kp!ghhgev!cv!vjg!rc{ogpv!

fcvg-!qt!vjg!tcvg!cv!vjg!dcncpeg!ujggv!fcvg!ctg!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!cu!hkpcpekcn!kpeqog!qt!

hkpcpekcn!gzrgpugu/!!

Kpeqog!uvcvgogpv!

Itquu!rtqhkv!qt!nquu!

Itquu!rtqhkv!qt!nquu!eqortkugu!tgxgpwg-!qyp!yqtm!ecrkvcnkugf-!qvjgt!qrgtcvkpi!kpeqog-!equv!qh!ucngu-!eqpuwo.

cdngu!cpf!gzvgtpcn!gzrgpugu/!!

Tgxgpwg!

Tgxgpwg!htqo!vjg!ucng!qh!ugtxkegu!ku!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!yjgp!fgnkxgt{!ku!ocfg!vq!vjg!dw{gt/!

Tgxgpwg!ku!tgeqipkugf!pgv!qh!XCV-!fwvkgu!cpf!ucngu!fkueqwpvu!cpf!ku!ogcuwtgf!cv!hckt!xcnwg!qh!vjg!eqpukfgt.

cvkqp!hkzgf/!!

Equv!qh!ucngu!

Equv!qh!ucngu!eqortkugu!equvu!qh!ucngu!hqt!vjg!hkpcpekcn!{gct!ogcuwtgf!cv!equv/!!
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Ceeqwpvkpi!rqnkekgu!

Qvjgt!gzvgtpcn!gzrgpugu!

Qvjgt!gzvgtpcn!gzrgpugu!kpenwfg!gzrgpugu!tgncvkpi!vq!vjg!Gpvkv{�u!qtfkpct{!cevkxkvkgu-!kpenwfkpi!gzrgpugu!hqt!

rtgokugu-!uvcvkqpgt{!cpf!qhhkeg!uwrrnkgu-!octmgvkpi!equvu-!gve/!Vjku!kvgo!cnuq!kpenwfgu!ytkvg.fqypu!qh!tgegkx.

cdngu!tgeqipkugf!kp!ewttgpv!cuugvu/!!

Uvchh!equvu!

Uvchh!equvu!eqortkug!ucnctkgu!cpf!ycigu!cu!ygnn!cu!uqekcn!ugewtkv{!eqpvtkdwvkqpu-!rgpukqp!eqpvtkdwvkqpu-!gve!

hqt!gpvkv{!uvchh/!!

Fgrtgekcvkqp-!coqtvkucvkqp!cpf!korcktogpv!nquugu!

Coqtvkucvkqp-!fgrtgekcvkqp!cpf!korcktogpv!nquugu!tgncvkpi!vq!kpvcpikdng!cuugvu!eqortkug!coqtvkucvkqp-!fgrtg.

ekcvkqp!cpf!korcktogpv!nquugu!hqt!vjg!hkpcpekcn!{gct-!ecnewncvgf!qp!vjg!dcuku!qh!vjg!tgukfwcn!xcnwgu!cpf!wughwn!

nkxgu!qh!vjg!kpfkxkfwcn!cuugvu!cpf!korcktogpv!vguvkpi!cu!ygnn!cu!ickpu!cpf!nquugu!htqo!vjg!ucng!qh!kpvcpikdng!

cuugvu/!!

Kpeqog!htqo!kpxguvogpvu!kp!itqwr!gpvgtrtkugu!

Kpeqog!htqo!kpxguvogpvu!kp!itqwr!gpvgtrtkugu!eqortkugu!vjg!rtq!tcvc!ujctg!qh!vjg!kpfkxkfwcn!gpvgtrtkugu�!

rtqhkv0nquu!chvgt!hwnn!gnkokpcvkqp!qh!kpvgtpcn!rtqhkvu!qt!nquugu/!!

Qvjgt!hkpcpekcn!kpeqog!

Qvjgt!hkpcpekcn!kpeqog!eqortkugu!fkxkfgpfu!gve!tgegkxgf!qp!qvjgt!kpxguvogpvu-!kpvgtguv!kpeqog-!pgv!ecrkvcn!

ickpu!qp!ugewtkvkgu-!rc{cdngu!cpf!vtcpucevkqpu!kp!hqtgkip!ewttgpekgu-!coqtvkucvkqp!qh!hkpcpekcn!cuugvu!cu!ygnn!

cu!vcz!tgnkgh!wpfgt!vjg!Fcpkuj!Vcz!Rtgrc{ogpv!Uejgog!gve/!!

Qvjgt!hkpcpekcn!gzrgpugu!

Qvjgt!hkpcpekcn!gzrgpugu!eqortkug!kpvgtguv!gzrgpugu-!rc{cdngu!cpf!vtcpucevkqpu!kp!hqtgkip!ewttgpekgu-!coqt.

vkucvkqp!qh!hkpcpekcn!nkcdknkvkgu!cu!ygnn!cu!vcz!uwtejctig!wpfgt!vjg!Fcpkuj!Vcz!Rtgrc{ogpv!Uejgog!gve/!!

Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct!

Vcz!hqt!vjg!{gct-!yjkej!eqpukuvu!qh!ewttgpv!vcz!hqt!vjg!{gct!cpf!ejcpigu!kp!fghgttgf!vcz-!ku!tgeqipkugf!kp!vjg!

kpeqog!uvcvgogpv!d{!vjg!rqtvkqp!cvvtkdwvcdng!vq!vjg!rtqhkv!hqt!vjg!{gct!cpf!tgeqipkugf!fktgevn{!kp!gswkv{!d{!

vjg!rqtvkqp!cvvtkdwvcdng!vq!gpvtkgu!fktgevn{!kp!gswkv{/!!

Dcncpeg!ujggv!

Kpvgnngevwcn!rtqrgtv{!tkijvu!gve!

Kpvgnngevwcn!rtqrgtv{!tkijvu!gve!eqortkug!fgxgnqrogpv!rtqlgevu!eqorngvgf!cpf!kp!rtqitguu!ykvj!tgncvgf!kpvgn.

ngevwcn!rtqrgtv{!tkijvu-!ceswktgf!kpvgnngevwcn!rtqrgtv{!tkijvu!cpf!rtgrc{ogpvu!hqt!kpvcpikdng!cuugvu/!!

Fgxgnqrogpv!rtqlgevu!qp!engctn{!fghkpgf!cpf!kfgpvkhkcdng!rtqfwevu!cpf!rtqeguugu-!hqt!yjkej!vjg!vgejpkecn!tcvg!

qh!wvknkucvkqp-!cfgswcvg!tguqwtegu!cpf!c!rqvgpvkcn!hwvwtg!octmgv!qt!fgxgnqrogpv!qrrqtvwpkv{!kp!vjg!gpvgtrtkug!

ecp!dg!guvcdnkujgf-!cpf!yjgtg!vjg!kpvgpvkqp!ku!vq!ocpwhcevwtg-!octmgv!qt!crrn{!vjg!rtqfwev!qt!rtqeguu!kp!

swguvkqp-!ctg!tgeqipkugf!cu!kpvcpikdng!cuugvu/!Qvjgt!fgxgnqrogpv!equvu!ctg!tgeqipkugf!cu!equvu!kp!vjg!kpeqog!

uvcvgogpv!cu!kpewttgf/!!
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Ceeqwpvkpi!rqnkekgu!

Vjg!equv!qh!fgxgnqrogpv!rtqlgevu!eqortkugu!equvu!uwej!cu!ucnctkgu!cpf!coqtvkucvkqp!vjcv!ctg!fktgevn{!cpf!

kpfktgevn{!cvvtkdwvcdng!vq!vjg!fgxgnqrogpv!rtqlgevu/!

Kpfktgev!rtqfwevkqp!equvu!kp!vjg!hqto!qh!kpfktgev!cvvtkdwvcdng!uvchh!equvu!cpf!coqtvkucvkqp!qh!kpvcpikdng!cuugvu!

cpf!fgrtgekcvkqp!qp!rtqrgtv{-!rncpv!cpf!gswkrogpv!wugf!kp!vjg!fgxgnqrogpv!rtqeguu!ctg!tgeqipkugf!kp!equv!

dcugf!qp!vkog!urgpv!qp!gcej!rtqlgev/!

Eqorngvgf!fgxgnqrogpv!rtqlgevu!ctg!coqtvkugf!qp!c!uvtckijv.nkpg!dcuku!wukpi!vjg!guvkocvgf!wughwn!nkxgu!qh!

vjg!cuugvu/!Vjg!coqtvkucvkqp!rgtkqf!ku!4!{gctu/!Hqt!fgxgnqrogpv!rtqlgevu!rtqvgevgf!d{!kpvgnngevwcn!rtqrgtv{!

tkijvu-!vjg!oczkowo!coqtvkucvkqp!rgtkqf!ku!vjg!tgockpkpi!fwtcvkqp!qh!vjg!tgngxcpv!tkijvu/!Fgxgnqrogpv!rtq.

lgevu!ctg!ytkvvgp!fqyp!vq!vjg!nqygt!qh!tgeqxgtcdng!coqwpv!cpf!ectt{kpi!coqwpv/!!

Kpxguvogpvu!kp!itqwr!gpvgtrtkugu!

Kpxguvogpvu!kp!itqwr!gpvgtrtkugu!ctg!tgeqipkugf!cpf!ogcuwtgf!ceeqtfkpi!vq!vjg!gswkv{!ogvjqf/!Vjku!ogcpu!

vjcv!kpxguvogpvu!ctg!ogcuwtgf!cv!vjg!rtq!tcvc!ujctg!qh!vjg!gpvgtrtkugu�!gswkv{!rnwu!qt!okpwu!wpcoqtvkugf!

rqukvkxg-!qt!pgicvkxg-!iqqfyknn!cpf!okpwu!qt!rnwu!wptgcnkugf!kpvtc.itqwr!rtqhkvu!qt!nquugu/!!

Tgegkxcdngu!

Tgegkxcdngu!ctg!ogcuwtgf!cv!coqtvkugf!equv-!wuwcnn{!gswcnnkpi!pqokpcn!xcnwg!nguu!ytkvg.fqypu!hqt!dcf!cpf!

fqwdvhwn!fgdvu/!!

Kpeqog!vcz!rc{cdng!qt!tgegkxcdng!

Ewttgpv!vcz!rc{cdng!qt!tgegkxcdng!ku!tgeqipkugf!kp!vjg!dcncpeg!ujggv-!uvcvgf!cu!vcz!ecnewncvgf!qp!vjku!{gct(u!

vczcdng!kpeqog-!cflwuvgf!hqt!rtgrckf!vcz/!!

Qvjgt!hkpcpekcn!nkcdknkvkgu!

Qvjgt!hkpcpekcn!nkcdknkvkgu!ctg!ogcuwtgf!cv!coqtvkugf!equv-!yjkej!wuwcnn{!eqttgurqpfu!vq!pqokpcn!xcnwg/!!

Fghgttgf!kpeqog!

Fghgttgf!kpeqog!eqortkugu!tgegkxgf!kpeqog!hqt!tgeqipkvkqp!kp!uwdugswgpv!hkpcpekcn!{gctu/!Fghgttgf!kpeqog!

ku!ogcuwtgf!cv!equv/!!


