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lndependent auditors' report on the financial statements

To the shareholders of Blackberry A A/S

We have audited the financial statements of Blackberry A AIS for the financial year 1 January - 31 December
2015, wh,ch comprise an income statement, balance sheet, statement of changes in equlty and notes,
including accounting policies. The financial statements are prepared in accordance with the Danish Financial
Statements Act.

Monogement's responsibility for the linoncpl statements

Management is responsible for the preparation of the financial statements that gtve a true and fair view in
accordance with the Danish Financial Statements Act. Further. Management is responsible for such internal
control as it determines in necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

A u d ito r's res po nsi b i t ity

our responsibility is to express an opinion on the financial statements based on our audit. We cqnduced our
audit in accordance wtth lnternational Standards on Audrting and additional requarements according to
Danish audit regulations. This requires that we cornply with ethical requirements and plan and perform the

-L.- . --airor-ri,ooEiirriic8so,iaiiiciisurirrccabouiwiieliier Lirclirrarrciai sraienrerri.sareireefrommateriai
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the audits'judgement, including an assessment of
the risks of material mrsstatement of the financial statements, whether due to fraud or error. ln making
those risk assessments, the auditor consideru internal control relevant to the Compan/s preparation of
financial statements that give a true and fair view. The purpose is to design audit procedures that are
appropriate in the circumstances, but not to express an opinion on the effestiveness ofthe Company's
internal control. An audit also includes evaluating the appropriateness of accounting policies used, the
reasonableness of accounting estimates made by Management as well as the overall presentation of the
financial statements.

we believe that the audit evtdence we have obtarned rs suffictent anct appropriate to provide a basis for our
audit opinion,

Our audit has not resulted in any qualification.

Opinion

ln our opinion, the financial statements give a true and fair view of the Company's financial position at 31
December 2015 and of the results of its operations for the year 1 lanuary - 31 December 2015 in accordance
with the Danish Financlal Statements Act.

Odense,31 May 2015
Ernst & Young

Godkendt Revisi

CVR 30

Sorensen
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Management's review

Company details

Name

Address, Postal code, City

CVR No.

Esta blished

iegistered office
Financial year

Supervisory Board

Executive board

Auditors

Blackbe'"ry A Al5
Arraliegade 15, 2. sal, 1256 Kdbenhavn (

34 21 95 67

3L.Q7.2A12

Coperhagen

1)anuary * 31 December

Kevin Jeremiah Cahill, clrairrnan
9aniel Liem

l-ienrik Skriver

Henrik Skriver

[rnst & Young Godkendt Revisionspartnerseiskab

lnglanCsgade 25.? Q Box 2C0, 5100 Odense C, Denmark
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Financial statements for the period 1 January - 31 December

income staternent

Notes DKK

Gross profitlloss
Fair value aCjustment of investment property
Fair value adjustment of debt related to investment property

2015

Elackberry A A/S
Annual repon 2015

20L4
5.rt46.125

43.306.968

-245.089

6.9S0.3s7

12.078.630

405.898

Operating profit
Financial income

Financial expenses

Profitlloss before tax
3 Tax for the year

Profit/loss lor the year

Recomended appropriation of the profit/loss for the year
Pr opuSer.,i diviricrrd r euug,rri:ed urder equily
Retained earnings

36.515.192 L2.927.2tO

49,508.004

40.593
-2.731.770

19.434.885

18.55s
-3.008,171

46.815.827
-10.301.635

1.6.445.269

3.518.059

0

36.515.192
5,OOU.UUU

7.927.270

36,51s.192 t2.927.270
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Financial statements for the period l January - 3l December

Ealance sheet

Notes D(K

Assets

Fixed assets

lnvestment praperly
4 Property, plant a'ld equipment

Total fixed assett

Current assets

Receivables frorn group entities
Prepaynrents

Other receivables

Recelvables

Cash

lotal current assetl

Totai assets

2015 2At4

178.00C.000 163..767.217

r.78.000.000 161.767.277

178.000.000 t6L.767 "2t7

5.945.031

2245*
22.386

113.563 5.187.936

-- 1 )) -t1a
690.344

5.236.283" 0.878.28A

r.83.236.281 168.545.497

U

0

113,s63
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Financial statements for the period l January - 31 December

Balance sheet

Notes OK(

Equity and liabilities
Equity

5 Share Capita,

Retained earnings
Proposed dividend
Total equity

2015 2A14

30.000.0c0

52.988.972

U

30.000.000

75.67$.239

5.000.o00

Provisions

Provisions for deferred tax
6 Total provisions

Liabilities

Mortgage debt
Other payables

7 long-term liabilities

7 Current portion ol long-tei.m 
'iaaititiesBank debt

Trade payables

Payables:o Blackberry B AIS
Delerred income

Other payables

Short-term liabilities

Total liabilities

Iotal eguity and liabilities

82.988.912 50.676.239

\2"&A.Z4s 2.22LA0A

2.?21.W0*.740.245

e2_a92.231

3.183.277
99.226.4s1

3.679.731
85.275.508 742.906.182

r..661.684

/. 1 ,1r+ t
22.497

900.000

54.466

245.662

2.2*.1A7
138.494
39.973

U

n

r.0.450.508
? Q?1 (C4 12.842.A75

88.147.A64 11"5.748.2s8

183.236.29l 168.645.497

I



Financial statements for the period l January - 31 December

9tatement of changes in equlty

&etained Prcposed
{lKK} Share capitai dividend

Elackberry A A/5
Annual report 20J.5

fotal

lqu ity at 7l L 2Ct5
Profit/loss for the year

Hedging

Equiiyat 3t/]22At5 3t.000.000 52.988.972 0 82.988.972

30.000.000 L5.676.739

36.515. r.92

797.541

5.000.000

-5.000.000
50.676.239

31.515.192

797.541
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Financial statements for the period 1 January - 31 December

Notes

1. Accounting polices

The annual report of Blackberry A A/S has been presented in accordance with the provisions ofthe Danish
Financial Statements Act as regards reporting class B enterprises.

The accounting policies applied by the company are consistent with those of last year.

Reporting currency
The financial statements are presented in Oanish kroner (OKK).

Derivatiye financial instruments
On initial recognition, derivative financial instrumenls are reccgnised at cosl in the balance sheet and are
subsequently measured at fair value, Positive and negative fair yalues of derivative financial instruments are
included in other receivables and payables, respectively.

Changes in the fair value of derivative financial instruments designated as and qualifying for recognition as a
hedge of the fair value of a recoenispd asret or lithilirv arc reqqani54d !n the lncorne statement togethe!.
with changes in the fair vaiue of the hedged asset or liability.

Changes in the fair value of derivative financial instruments designated as and qualifying for hedging of
future assets or liabilities are recognised in other receivables or other payables and in equity. lf the hedged
forecast transaction results in the recognition of assets or liabilities, amounts previously recognised in
equity are transferred to the cost of the asset or liability, respectively. lf the hedged forecast transaction
results in income or expenses, amounts previously deferred in eguity are transferred to the income
statement in the period in which the hedged item affests the profitlloss for the year.

For derivative financial instruments that do not qualify for hedge accounting, changes in fair value are
recognised in the income statement on a regular basis.

lncome Statement

Revenue

Revenue comprises rental income from the leases of properties. Revenue is recognized on an actuai basis.

Revenue is measured net of atl types of discounts/rebates grarted. Also, revenue is measured net of VAT
and other indirect taxes charged on behalf of third parties.

10
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Financial statements for the period l January - 31 December

Notes

1. Accounting policies - continued

Gross profit

with reference to section 32 of the Danish Financiai statements Act, the items ,Revenue,, ,cost of sale,,
'other external expenses' and 'other operating inccme' are consolidated into one item designated ,Gross
margin'.

Other external expenses
other external expenses inciude the yea/s expenses relating to the entity,s core activities, including
expenses relating to distribution, sale, advertising, administration, premises, bad debts, payments under
operating leases, etc.

Financial

Financial income and expenses are recognized in the ,ncome statements at the amounts that concern the
financial year. Net financrars incrude interest income and expenses, etc.

Tax

Tax for the year include current tax on the year's exrected taxabie income and the yearr's deferred tax
adjustments' The portion of the tax for the year thal relates to the profit/loss for the year is recognized in
the income statement, whereas the portion that relates to transactions taken to eguity is recognized in
equity.

The entity and its Danish group entities are taxed on a joint basis. The Danish income tax charge is allocated
between profit-making and loss-making Danish entities in proportion to their taxable income (full allocation
method).

Jointly taxed companies entitled to a tax refund are, as a minimum, reimbursed by the management
company accorcting to the current rates applicable to interest allowance, and jointly taxed coinpanies
having paid too little tax pay, as a maximum, a surcharge according to the current rates applicable to
interest surcharges to the management company.

Ealance sheet

lnvestment property
lnvestment properties are measured at cost at first recognition. After the first recognition investment
properties are measured at fair value. Fair value is measured based on yield for comparable properties.
Annual changes in fair varue is recognized in the income statement.

Receivables

Receivables are measured at amortized cost, which usually corresponds to the nominal value, provisions are
made for bad debts on the basis of objective evidence thar a receivable or a group of receivables are
impaired Provisions are made to the lower of the net realizable value and the carrying amount.

11
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Financial statements for the period 1 January - 31 December

Notes

1. Accounting policies - continued

Cash and cash equivaients
Cash comprises cash baiances and bank balances.

Equity

Proposed dividends
Dividends proposed for the financial year are presented as a separate item under ,Equity,

Corporation tax
Current tax payable and receivable is recognized in the balance sheet as the estimated tax charge tn respect
of the taxable income for the year, adjusted for tax on prior year's taxable income and tax paid on account.

Provisions for deferred tax are calculated, based on the liability method, of all temporary differences
between carrying amounts and tax values.

Deferred tax is measured according to the taxation rules and taxations rales applicable at the balance sheet
date when the deferred tax is expected to crystallize as current tax. Deferred tax assets are recognized at
the value at which they are expected to be utilized, either through elimination against tax on future
earnings or through a set-off against deferred tax liabilities within the same,jurisdiction.

Liabilitier
Mortgage loans related to investntent properties are measured at fair value.

Other liabilities are measured at net reailzable value.

t2



Financialstatements for the period l January - 3l December

Notes

2. fhe company's primary activities and company details

The company is primarily engaged in rnvestment in real estate and related actrvities.

DKK

3. fax for the year
Estimated tax charge for the year
oeferred tax adjustments in the year

4. Property, plant and equipment

DKK

Cost

Balance at1/L2At5
Disposals

Cost at 3Ll!2 20L5

Value adjustments at 1/1 2015

Value adjustments for the year
Reversal of accumulated revaluation of disposals
Value adjustments at 3Ul2 2OLs

Carrying amount at 3l/72 20t5

5. Share capital
There has been no change in share capital since the company was establised.

6, Provisions

The provisions for deferred tax primarily relates to timing differences in respect of property.
Deferred tax DKK 12.100.245.

Slackberry A AIS
Annual report 2015

2015

647.337

9.554.298

10.301.535

lnvesament
p roperty

1.42.574.748

-19.833.235

722.737.573

19.196.459

38.303.577
-2.237.559

55.262.487

178.000.000

2015

30.000.000

7. Long-term llabilities
of the long-term liabilities, DKK 75.198.766 fails due for payment after more than 5 years after the balance
sheet date.

Other payables comprise of deposits and prepard rent.

8. Security for loans
As security tor the company's mortgag€ debt, the company has placed assets with carrying arnount of DKK
178.000 thousand.

13
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Financial staternents for the period 1 .!anuary - 31 December

Notes

9, Related parties

The following shareholders are registered in the Company's register of shareholders as holding minimum
5% of the share capital:

Name

Holding Brombar Parken A A/5 Amaliegade 15, 2. sal 1256 KObenhavn K

14
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