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ADAPT Locaiization Services Danmork ApS = TIME\ IS 1ON

b e ds
LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt rsrapporten for perioden 1. januar - 31. decernber 2021 for ADAPT
Localization Services Danmark ApS.

Today the Executive Boord hos discussed and approved the Annval Report of ADAPT Localization Services Denmark ApS for the period
1. jonwar - 31. december 2021,

Arsrapporten afimgges | overensstemmelse med arsregnskabsloven.

The Annuol Report has been prepored in conformity with the Financial Statements Act.

Arsrapporten, der ikke er revideret, aflegges | overensstemmelse med arsregnskabsloven. Direktionen anser
betingelserne for at undlade revision for opfyldt.

The unoudited Annual Report has been prepared in conformity with the Finonciol Stotements Act, The Executive Boord considers the
conditions for not performing on oudit 1o hove been met.

Det er min opfattelse, at drsregnskabet giver et retvisende biliede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2021 samt af resultatet af selskabets aktiviteter for perioden 1. januar - 31, december 2021,

in my opinion, the financiol statements give o true ond foir view of the Company's ossets, equity, labilities and financial position ot
31, december 2021 und of Its financia! performance for the period 1. jonuar - 31, december 2021,

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegarelse for de forhold, beretningen omhand-
fer.

in my opinion the Management commentary includes o fair review of the motters gescribed.
Arsrapporten indstitles til generalforsamlingens godkendelse.
We: recommend thet the Annuol Report be approved by the Annual General Meeting.

Greve, den 25. juni 2022

Direktion

|

. |
|
;L(I:(L{_ur{ A/Z Lindtd rtan
Michael Kemmann
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ADAPT Localization Services Danmark ApS TIMEVISION
o EN DEL AF TIMEGRUPPEN

REVISORS ERKLARING OM OPSTILLING AF ARSREGNSKAB

AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Til den daglige ledelse i ADAPT Localization Services Danmark ApS

To Management of ADAPT Localization Services Danmark ApS

Vi har opstillet drsregnskabet for ADAPT Localization Services Danmark ApS for perioden 1. januar - 31. december 2021
pé grundlag af selskabets bogfgring og gvrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of ADAPT Localization Services Danmark ApS for the period 1. Jjanuar - 31, december
2021 based on the bookkeeping records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter.

The financial statements include accounting policies, income statement, balance sheet and notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysninger.
We have performed the compilation in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og praesentere arsregnskabet i overens-
stemmelse med drsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og International Ethics
Standards Board for Accountants’ internationale retningslinjer for revisorers etiske adfaerd (IESBA Code) herunder prin-
Cipper om integritet, objektivitet, professionel kompetence og forngden omhu.

We have applied our professional expertise to assist you in preparing and presenting the financial statements in conformity with the
Danish Financial Statements Act. We have observed the relevant provisions of the Danish Act on Approved Auditors and Audit Firms
and the Code of Ethics for Professional Accountants issued by FSR - Danish Auditors, including the principles of integrity, objectivity,
professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen af arsregn-
skabet, er Deres ansvar.

The financial statements and the accuracy and completeness of the information used to compile the financial statements are your
responsibility.



ADAPT Localization Services Danmark ApS T IMEVI S I O N

. EN DEL AF TIMEGRUPPEN
REVISORS ERKLARING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaeringsopgave med sikkerhed, er vi ikke forpligtet
til at verificere ngjagtigheden eller fuldstaendigheden af de oplysninger, De har givet os til brug for at opstille drsregn-
skabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt arsregnskabet er udarbejdet i overens-
stemmelse med arsregnskabsloven.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or completeness of the
information you provided to us for use in the compilation of these financial statements. Accordingly, we do not express an audit
opinion or a review conclusion on whether the financial statements have been prepared in conformity with the Danish Financiol
Statements Act.

Brgndby, den 25. juni 2022

TimeVision
Godkendt Revisionspartnerselskab
CVR-nr.: 38267132

= . 1/~

= '_/ acob Louis Mogensen Lise Lotte Biltoft Nielsen
,f Statsautoriseret revisor Registreret revisor
mne34458 mnel6657
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TIMEVISION
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COMPANY INFORMATION
Selskabet/ The Company ADAPT Localization Services Danmark ApS
Korskildelund 6
2670 Greve
CVR-nr.: 34216320
Regnskabsar: 1. januar - 31. december
Direktion/ Executive board Michael Kemmann
Revisor/ Accountant TimeVision

Godkendt Revisionspartnerselskab

Park Allé 295, 2. sal
2605 Brgndby



ADAPT Localization Services Danmark ApS TIMEVISION
EN DEL AF TIMEGRUPPEN

LEDELSESBERETNING

MANAGEMENT COMMENTARY

Selskabets vaesentligste aktiviteter
Main activities of the Company
Virksomhedens hovedaktivitet er at levere overseettelse og lokalisering inden for medicin-, biovidenskab-, IT- og tele-

sektoren, handel og anden i den forbindelse hermed stdende virksomhed enten direkte eller indirekte gennem datter-
selskaber.

The company's principal business activity is the provision of translation and localisation services in the medicine, biosci-
ence, IT and telecom industries and the commercial sector and other related activities, either directly or through sub-
sidiaries.

Udviklingen i selskabets aktiviteter og gkonomiske forhold

Development in the activities and the financial situation of the Company

Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke vaeret enkeltstdende begivenheder i regnskabsaret,
som er af sa vaesentlig karakter, at det kraever omtale i ledelsesberetningen.

Arets udvikling og resultat anses for tilfredsstillende.

The Company has continued its operations. No significant one-off events occurred in the financial year that need to be
included in the management commentary.

The performance and results for the year are considered satisfactory.

The Company has continued its operations. No significant one-off events occurred in the financial year that need to be included in
the management commentary.

The performance and results for the year are considered satisfactory.

Forventet udvikling, herunder sarlige forudszetninger og usikre faktorer

Expected development, including special assumptions and uncertain factors

Forventningerne til fremtiden er en fortsat fundering af virksomheden, og en stigning i indtjeningen.
The expectation is for further stabilisation and increase of direct revenues.



ADAPT Localization Services Danmark ApS TIMEVISION
EN DEL AF TIMEGRUPPEN

ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES

GENERELT

GENERAL INFORMATION

Arsregnskabet for ADAPT Localization Services Danmark ApS for 2021 er udarbejdet i overensstemmelse med arsregn-
skabslovens bestemmelser for selskaber i regnskabsklasse B.

The financial statements of ADAPT Localization Services Danmark ApS for the financial year 2021 have been prepared in conformity
with the provisions of the Financial Statements Act on class B enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste r og aflaegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The reporting currency is
Danish kroner.

Generelt om indregning og maling

Recognition and measurement in general

Indtaegter indregnes i resultatopggrelsen i takt med at de indtjenes. Herudover indregnes vaerdireguleringer af finan-
sielle aktiver og forpligtelser, der méles til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes i resultatopggrel-
sen alle omkostninger, der er afholdt for at opna &rets indtjening, herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af @ndrede regnskabsmaessige skgn af belgb, der tidligere har vaeret indreg-
net i resultatopggrelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities measured at fair
value or amortised cost are also recognised in the income statement. Costs incurred to generate the earnings for the year are also
recognised in the income statement, including amortisation, depreciation, impairment losses and provisions as well as reversals re-
sulting from changed accounting estimates of amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige gkonomiske fordele vil tilflyde selskabet, og aktivets
veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company and it is possible
to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fragd selskabet, og for-
pligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the Company and it is
possible to obtain a reliable measurement of the individual liabilities.

Ved fgrste indregning méles aktiver og forpligtelser til kostpris. Efterfglgende méles aktiver og forpligtelser som be-
skrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described for
each item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden &rsregnskabet aflaegges,
og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or disconfirming facts and
circumstances known at the reporting date are taken into consideration at recognition and measurement.



ADAPT Localization Services Danmark ApS TIMEVISION
EN DEL AF TIMEGRUPPEN

ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstar meliem transakti-
onsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en finansiel post.

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains and losses arising from
movements between the exchange rates at the date of the individual transaction and the date of payment are recognised in the
income statement as financial income or financial expenses.

Tilgodehavender, gaeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes
til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs indregnes i resultatopggrel-
sen som en finansiel post.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not settled at the reporting date,
are translated at the exchange rates ruling at the reporting date. Exchange rate differences between the exchange rates at the
reporting date and the date of the individual transaction are recognised in the income statement as financial income or financial
expenses.

RESULTATOPG@RELSEN

INCOME STATEMENT

Generelt

Med henvisning til &rsregnskabslovens § 32 er visse indtaegter og omkostninger sammendraget i regnskabsposten brut-
tofortjeneste.

Bruttofortjeneste
Bruttofortjenesten bestar af sammentraekning af regnskabsposterne “nettoomsaetning, ekstern assistance samt andre
eksterne omkostninger”.

General information
Certain income and expenses have been aggregated in the item designated ‘Gross profit’ with reference to section 32 of the Financial
Statements Act.

Gross profit
Gross profit is a combination of the items of 'Revenue’, ‘Change in inventories of finished goods, work in progress and goods for
resale’, '‘Other operating income’, ‘Cost of raw materials and consumables’ and 'Other external costs'.

Nettoomszetning

Revenue

Nettoomsaetningen ved salg af ydelser indregnes i resultatopggrelsen, safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang. Nettoomsaetningen indregnes ekskl. moms og med fradrag af rabatter i forbindelse
med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have been delivered
and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net of sales discounts.



ADAPT Localization Services Danmark ApS TIMEVI SION
EN DEL AF TIMEGRUPPEN

ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES

Omkostninger til ravarer og hjeelpematerialer
Omkostninger til ravarer og hjalpematerialer omfatter varekgb og anden fremmed assistance.

Cost of raw materials and consumables
Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in inventories for the year.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa debitorer mv.

Other external expenses
Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses under operating
leases, etc.

Finansielle indteegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.

Financial income and expenses

Financial income and expenses are recognised in the income statement based on the amounts which relate to the financial year.
Financial income and expenses include interest revenue and expenses, finance charges in respect of finance leases, realised and
unrealised capital gains and losses on securities, accounts payable and transactions in foreign currencies, repayment on mortgage
loans, and surcharges and allowances under the tax prepayment scheme. Dividends from other equity investments are recognised
as income in the financial year in which the dividends are declared.

Skat af arets resultat

Tax on net profit for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med den del,
der kan henfgres til drets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til posteringer direkte
pa egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the year is recog-
nised in the income statement, and the share attributable directly to equity is recognised directly in equity.

BALANCEN
BALANCE SHEET

Deposita
Deposits
Deposita males til anskaffelsespris.

Deposits are measured at cost.

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vardi. Vaerdien reduceres med
nedskrivning til imgdegdelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced by an allowance
for expected impairment losses.

10



ADAPT Localization Services Danmark ApS TIMEVISION
EN DEL AF TIMEGRUPPEN

ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES

Nedskrivninger til tab opggres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Likvide beholdninger
Cash and cash equivalents
Likvide beholdninger omfatter indestaende i pengeinstitutter pa bankkonti.

Cash and cash equivalents include deposits in banks with bank accounts.

Udbytte

Dividends

Forslag til udbytte for regnskabsaret indregnes som en szerskilt post under egenkapitalen. Forslag til udbytte indregnes
som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

The proposed dividend is recognised as a separate item under equity. The proposed dividend is recognised as a liability at the date
when it is adopted at the Annual General Meeting.

Selskabsskat og udskudt skat

Corporate income tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets skatteplig-
tige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for previous years and tax paid on account.

Udskudt skat males efter den balanceorienterede galdsmetode af midlertidige forskelle mellem regnskabsmaessig og
skattemaessig veerdi af aktiver og forpligtelser. I de tilfelde, f.eks. vedrgrende aktier, hvor opggrelse af skattevaerdien
kan foretages efter alternative beskatningsregler, males udskudt skat pa grundlag af den planlagte anvendelse af akti-
vet henholdsvis afvikling af forpligtelsen.

Deferred tax is measured using the balance-sheet liability method on temporary differences arising between the carrying amount of
assets and liabilities in the financial statements and the corresponding tax bases. In cases where the tax base can be determined
under alternative taxation rules, such as in relation to shares, deferred tax is measured on the basis of the intended use of the asset
or settlement of the liability.

Galdsforpligtelser

Payables

Andre geldsforpligtelser, som omfatter geeld til leverandgrer, samt anden gaeld, males til amortiseret kostpris, hvilket
saedvanligvis svarer til nominel vaerdi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other accounts payable, are
measured at amortised cost, which normally corresponds to the nominal value.

11



ADAPT Localization Services Danmark ApS TIMEVISION
! EN DEL AF TIMEGRUPPEN

RESULTATOPG@RELSE

INCOME STATEMENT

1. JANUAR - 31. DECEMBER 2021

2021 2020
DKK DKK

BRUTTOFORTJENESTE
GROSS PROFIT 334.288 135.604
DRIFTSRESULTAT
OPERATING PROFIT OR LOSS 334.288 135.604
Andre finansielle indtaegter
Other financial income 57 0
Andre finansielle omkostninger
Other financial expenses -3.773 -6.056
RESULTAT F@R SKAT
PROFIT OR LOSS BEFORE TAX 330.572 129.548
Skat af arets resultat
Tax on net profit for the year -73.414 -28.696
ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR 257.158 100.852
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT
Forslag til udbytte for regnskabsaret
Proposed dividends for the year 150.000 0
Overfgrt resultat
Retained earnings 107.158 100.852
DISPONERET | ALT

SETTLEMENT OF DISTRIBUTION TOTAL 257.158 100.852

12



ADAPT Localization Services Danmark ApS TIMEVISION
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BALANCE PR. 31. DECEMBER 2021

BALANCE SHEET AT 31. DECEMBER 2021

AKTIVER
ASSETS
2021 2020
DKK DKK

Deposita
Deposits 1.495 1.495
Finansielle anlaegsaktiver
Investments 1.495 1.495
ANLEGSAKTIVER
NON-CURRENT ASSETS 1.495 1.495
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 15.998 138.094
Andre tilgodehavender
Other receivables 531.253 139.277
Tilgodehavender
Receivables 547.251 277.371
Likvide beholdninger
Cash 90.382 10.973
OMSATNINGSAKTIVER
CURRENT ASSETS 637.633 288.344
AKTIVER

ASSETS 639.128 289.839

13



ADAPT Localization Services Danmark ApS TIMEVISION
EN DEL AF TIMEGRUPPEN

BALANCE PR. 31. DECEMBER 2021

BALANCE SHEET AT 31. DECEMBER 2021

PASSIVER

EQUITY AND LIABILITIES

2021 2020
DKK DKK

Virksomhedskapital
Contributed capital 80.000 80.000
Overfgrt resultat
Retained earnings 167.553 60.394
Forslag til udbytte for regnskabsaret
Proposed dividends for the year 150.000 0
EGENKAPITAL
EQUITY 397.553 140.394
Leverandgrer af varer og tjenesteydelser
Trade creditors 165.004 112.321
Selskabsskat
Corporate income tax 76.571 19.694
Anden gaeld
Other accounts payable 0 17.430
Kortfristede gzeldsforpligtelser
Short-term payables 241.575 149.445
G/ELDSFORPLIGTELSER
PAYABLES 241.575 149.445
PASSIVER

EQUITY AND LIABILITIES 639.128 289.839

1 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

2 Pantsaetninger og sikkerhedsstillelser
Charges and securities

14



ADAPT Localization Services Danmark ApS _, TIMEVISION

EN DEL AF TIMEGRUPPEN
NOTER

NOTES

1 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

Virksomheden har lejeforpligtelser, som ikke er indregnet i balancen, der p& balancedagen udggr DKK 1.500 excl.
moms.:

Off-balance sheet lease obligations on reporting date comprised the following DKK 1.500 net og VAT.

2 Pantsztninger og sikkerhedsstillelser
Charges and securities

Ingen.
None.

15



