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ADAPT Localization Services Danmarks ApS CT IM EV' SION )

LEDELSESPATEGNING REVISION OG SKAT
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31. december 2016 for
ADAPT Localization Services Danmarks ApS.

Today the Executive Board has discussed and approved the Annual Report of ADAPT Localization Services Danmarks ApS for the
period 1. januar - 31. december 2016,

Arsrapporten afleegges i overensstemmelse med arsregnskabsloven.
The Annual Report has been prepared in conformity with the Finoncial Statements Act.

Arsrapporten, der ikke er revideret, afleegges i overensstemmelse med arsregnskabsloven. Direktionen anser
betingelserne for at undlade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Act. The Executive Board considers
the conditions for not performing an audit to have been met.

Det er min opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling
pr.31. december 2016 samt af resultatet af selskabets aktiviteter for perioden 1. januar - 31. december 2016.

In my opinion, the financial statements give o true and fair view of the Company'’s assets, equity, liabilities and financial position at
31, december 2016 and of its financiul performance for the period 1, januar - 31. december 2016,

Ledelsesberetningen indeholder efter min opfatielse en retvisende redeggrelse for de forhold, beretningen
omhandler.

In my opinion the Management commentary includes a foir review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse,
We recommend thot the Annual Report be approved by the Annual General Meeting.

Greve, den 31. maj 2017

Direktion/Director

et

Michael Kemmanh
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REVISORS ERKLAERING OM OPSTILLING AF ARSREGNSKAB SEViiDN BEEKET
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Til den daglige ledelse i ADAPT Localization Services Danmarks ApS

To Management of ADAPT Localization Services Danmarks ApS

Vi har opstillet arsregnskabet for ADAPT Localization Services Danmarks ApS for perioden 1. januar - 31. december
2016 pa grundlag af selskabets bogfgring og gvrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of ADAPT Localization Services Danmarks ApS for the period 1. januar - 31. december
2016 based on the bookkeeping records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter.

The financial statements include accounting policies, income statement, balance sheet and notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysninger.
We have performed the compilation in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prassentere drsregnskabet i overens-
stemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og FSR - danske reviso-
rers Etiske regler for revisorer, herunder principper vedrgrende integritet, objektivitet, faglig kompetence og forng-
den omhu.

We have applied our professional expertise to assist you in preparing and presenting the financial statements in conformity with
the Danish Financial Statements Act. We have observed the relevant provisions of the Danish Act on Approved Auditors and Audit
Firms and the Code of Ethics for Professional Accountants issued by FSR - Danish Auditors, including the principles of integrity,
objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldstaendigheden af de oplysninger, der er anvendt til opstillingen af arsregn-
skabet, er Deres ansvar.

The financial statements and the accuracy and completeness of the information used to compile the financial statements are your
responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erklzringsopgave med sikkerhed, er vi ikke forpligtet
til at verificere ngjagtigheden eller fuldstaendigheden af de oplysninger, De har givet os til brug for at opstille ars-
regnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.




ADAPT Localization Services Danmarks ApS (T IME V| S i O N)
REVISORS ERKLARING OM OPSTILLING AF ARSREGNSKAB REVISION OG SKAT
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or completeness of the
information you provided to us for use in the compilation of these financial statements. Accordingly, we do not express an audit
opinion or a review conclusion on whether the financial statements have been prepared in conformity with the Danish Financial
Statements Act.

Brgndby, den 31. maj 2017
TimeVision Brandby

Godkendt Revisionsaktieselskab
CVR-nr.: 19000435

.-" C-
= %} cid
Brian'GuldBz Lise-Lotte Nielsen

Registreret revisor/Certified Public Accountant Registreret revisor/Certified Public Accountant

N DEL AF TIMEGRUPPEN =W RADGIVERE MED VIL}JE



ADAPT Localization Services Danmarks ApS (T IM EV' SIO N>

SELSKABSOPLYSNINGER
COMPANY INFORMATION

REVISION OG SKAT

Selskabet

The Company

Direktion/ Executive board

Revisor/ Accountant

ADAPT Localization Services Danmarks ApS
Korskildelund 6
2670 Greve

ADAPT Localization Services Danmarks ApS

Korskildelund 6

2670 Greve

CVR-nr.: 34216320
Regnskabsar: 1. januar - 31. december

Michael Kemmann

TimeVision Brgndby
Godkendt Revisionsaktieselskab

Park Allé 295, 2. sal
2605 Brgndby
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ADAPT Localization Services Danmarks ApS (T IME VI SION )

LEDELSESBERETNING REVISION OG SKAT
MANAGEMENT COMMENTARY

Selskabets vaesentligste aktiviteter

Main activities of the Company

Virksomhedens hovedaktivitet er at levere overszettelse og lokalisering inden for medicin-, biovidenskab-, 1T- og te-
lesektoren, handel og anden i den forbindelse hermed staende virksomhed enten direkte eller indirekte gennem

datterselskaber.

The company's principal business activity is the provision of translation and localisation services in the medicine,
bioscience, IT and telecom industries and the commercial sector and other related activities, either directly or
through subsidiaries.

Udviklingen i selskabets aktiviteter og gkonomiske forhold
Development in the activities and the financial situation of the Company

Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke vaeret enkeltstdende begivenheder i regnskabsaret,
som er af s& vaesentlig karakter, at det kraever omtale i ledelsesberetningen.

Arets udvikling og resultat anses for utilfredsstillende.

The Company has continued its operations. No significant one-off events occurred in the financial year that need to be included in
the management commentary.

The performance and results for the year are not considered satisfactory.

Forventet udvikling, herunder szerlige forudsztninger og usikre faktorer
Expected development, including special assumptions and uncertain factors
Forventningerne til fremtiden er en fortsat fundering af virksomheden, og en stigning i indtjeningen.

Virksomhedskapitalen forventes at veere fuldt reetableret ved fremtidig indtjening.

Endelig har ledelsen givet tilsagn om, at understgtte selskabet med finansiering og ngdvendig likviditet frem til naeste
ordinaere generalforsamling.

The expectation is for further stabilisation and increase of direct revenues.
The Company capital is expected to be fully offset by future earnings.

Finally Management has given a commitment that will support the company with financing and necessary liquidity
untif the next annual general meeting.




ADAPT Localization Services Danmarks ApS (T IMEVISION )
ANVENDT REGNSKABSPRAKSIS =

ACCOUNTING POLICIES

REVISION OG SKAT

GENERELT
Arsregnskabet for ADAPT Localization Services Danmarks ApS for 2016 er udarbejdet i overensstemmelse med &rs-
regnskabslovens bestemmelser for selskaber i regnskabsklasse B med tilvalg af enkelte regler for klasse C-selskaber.

GENERAL INFORMATION
The financial statements of ADAPT Localization Services Danmarks ApS for the financial year 2016 have been prepared in confor-
mity with the provisions of the Financial Statements Act on class B enterprises combined with a few rules on class C enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The reporting currency is
Danish kroner.

Generelt om indregning og maling

Recognition and measurement in general

Indtaegter indregnes i resultatopggrelsen i takt med at de indtjenes. Herudover indregnes veerdireguleringer af finan-
sielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret kostpris. Endvidere indregnes i resultatopgg-
relsen alle omkostninger, der er afholdt for at opna drets indtjening, herunder afskrivninger, nedskrivninger og hen-
satte forpligtelser samt tilbagefgrsler som fglge af andrede regnskabsmaessige skgn af belgb, der tidligere har vaeret
indregnet i resultatopggrelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities measured at fair
value or amortised cost are also recognised in the income statement. Costs incurred to generate the earnings for the year are also
recognised in the income statement, including amortisation, depreciation, impairment losses and provisions as well as reversals
resulting from changed accounting estimates of amounts previously recognised in the income statement.

Aktiver indregnes i balancen, ndr det er sandsynligt at fremtidige pkonomiske fordele vil tilflyde selskabet, og aktivets
vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company and it is pos-
sible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil fragé selskabet, og
forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the Company and it is
possible to obtain a reliable measurement of the individual liabilities.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende méles aktiver og forpligtelser som be-
skrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described for
each item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Ipbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af afdrag og tilleg/fradrag af
den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belgb.




ADAPT Localization Services Danmarks ApS (T IME VI Sl gﬂ)
ANVENDT REGNSKABSPRAKSIS Ty
ACCOUNTING POLICIES

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is recognised over
the life of the individual asset or liability. Amortised cost is determined as original cost fess any repayments and with the additi-
on/deduction of the accumulated amortisation of the difference between cost and nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden &rsregnskabet aflaegges,
og som be- eller afkrafter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or disconfirming facts and
circumstances known at the reporting date are taken into consideration at recognition and measurement.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en finansiel post.

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains and losses arising from
movements between the exchange rates at the date of the individual transaction and the date of payment are recognised in the
income statement as financial income or financial expenses.

Tilgodehavender, gald og andre monetare poster i fremmed valuta, som ikke er afregnet p balancedagen, omreg-
nes til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs indregnes i resultatop-
ggrelsen som en finansiel post.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not settled at the reporting date,
are translated at the exchange rates ruling at the reporting date. Exchange rate differences between the exchange rates at the
reporting date and the date of the individual transaction are recognised in the income statement as financial income or financial
expenses.

RESULTATOPG@RELSEN
INCOME STATEMENT

Generelt
Med henvisning til arsregnskabslovens § 32 er visse indteegter og omkostninger sammendraget i regnskabsposten
bruttofortjeneste.

Bruttofortjeneste
Bruttofortjenesten bestar af sammentraekning af regnskabsposterne “nettoomsaetning, omkostninger til révarer og
hjzlpematerialer samt andre eksterne omkostninger”.

General information
Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32 of the Finan-
cial Statements Act.
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ADAPT Localization Services Danmarks ApS (T IME V| SION )
ANVENDT REGNSKABSPRAKSIS vmom o e
ACCOUNTING POLICIES '

Gross profit
Gross profit is @ combination of the items of 'Revenue’, 'Change in inventories of finished goods, work in progress and goods for re-
sale', 'Other operating income’, 'Cost of raw materials and consumables' and 'Other external costs'.

Nettoomsaetning

Revenue

Nettoomsaetningen ved salg af handelsvarer og faerdigvarer indregnes i resultatopggrelsen, séfremt levering og risi-
koovergang til kgber har fundet sted inden drets udgang. Nettoomsaetningen indregnes ekskl. moms og med fradrag
af rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have been delive-
red and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net of sales discounts.

Omkostninger til ravarer og hjelpematerialer
Omkostninger til ravarer og hjelpematerialer omfatter varekgb og anden fremmed assistance.

Cost of raw materials and consumables
Cost of raw materials and consumables includes the cost of goods and other consultancy services.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa debitorer mv.

Other external expenses
Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses, etc.

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.

Financial income and expenses
Financial income and expenses are recognised in the income statement based on the amounts which relate to the financial year.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med den
del, der kan henfgres til arets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til posteringer di-
rekte pa egenkapitalen.

Tax on net profit for the year
Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the year is recog-
nised in the income statement, and the share attributable directly to equity is recognised directly in equity.

BALANCEN
BALANCE SHEET

Deposita
Deposits
Deposita males til anskaffelsespris.

Deposits are measured at cost.

10
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ADAPT Localization Services Danmarks ApS CT IM EV' SIO N>
ANVENDT REGNSKABSPRAKSIS REVISION OG SKAT
ACCOUNTING POLICIES

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi. Vaerdien reduceres med
nedskrivning til imgdegaelse af forventede tab.

Receivables
Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced by an allo-
wance for expected impairment losses.

Nedskrivninger til tab opggéres pa grundlag af en individuel vurdering af de enkelte tilgopdehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Selskabsskat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets skatteplig-
tige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaeldsmetode af midlertidige forskelle mellem regnskabsmaessig og
skattemaessig vaerdi af aktiver og forpligtelser. | de tilfeelde, f.eks. vedrgrende aktier, hvor opggrelse af skattevaerdien
kan foretages efter alternative beskatningsregler, males udskudt skat pa grundlag af den planlagte anvendelse af ak-
tivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle udskudte nettoskatteaktiver
males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vare gal-
dende, nar den udskudte skat forventes udlgst som aktuel skat.

Corporate income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for previous years and tax paid on account.

Deferred tax is measured using the balance-sheet liability method on temporary differences arising between the carrying amount
of assets and liabilities in the financial statements and the corresponding tax bases. in cases where the tax base can be determined
under alternative taxation rules, such as in relation to shares, deferred tax is measured on the basis of the intended use of the asset
or settlement of the liability.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated net realisable
value, either by elimination in tax on future earnings or by offsetting against deferred tax liabilities within the same legal tax entity.
Any deferred net tax assets are measured at their net realisable values.

Galdsforpligtelser

Payables

Andre geeldsforpligtelser, som omfatter gaeld til leverandgrer, samt anden gaeld, males til amortiseret kostpris, hvilket
saedvanligvis svarer til nominel vaerdi.

Other payables, comprising trade payables and other accounts payable, are measured at amortised cost, which normally cor-
responds to the nominal value.

11




ADAPT Localization Services Danmarks ApS (T IME VI SION )

RESULTATOPGE@RELSE REVISION OG SKAT
INCOME STATEMENT

1. JANUAR - 31. DECEMBER 2016

2016 2015
DKK DKK

BRUTTOFORTJENESTE
GROSS PROFIT -56.162 139.294
Andre finansielle indtaegter
Other financial income 0 2
Andre finansielle omkostninger
Other financial expenses -3.182 -4.710
RESULTAT F@R SKAT
PROFIT OR LOSS BEFORE TAX -59.344 134.586
Skat af drets resultat
Tax on net profit for the year 12.968 -30.001
ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR -46.376 104.585
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT
Overfgrt resultat
Retained earnings -46.376 104.585
DISPONERET I ALT

SETTLEMENT OF DISTRIBUTION TOTAL -46.376 104.585

12
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ADAPT Localization Services Danmarks ApS
BALANCE PR. 31. DECEMBER 2016
BALANCE SHEET AT 31. DECEMBER 2016

(TIMEVISION )

REVISION OG SKAT

AKTIVER
ASSETS
2016 2015
DKK DKK
Deposita
Deposits 26.379 25.485
Finansielle anlaegsaktiver
Investments 26.379 25.485
ANLEGSAKTIVER
NON-CURRENT ASSETS 26.379 25.485
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 30.120 229.882
Andre tilgodehavender
Other receivables 9.045 0
Udskudt skatteaktiv
Deferred tax asset 88.381 75.413
Tilgodehavender
Receivables 127.546 305.295
Likvide beholdninger
Cash 49,534 0
OMSZATNINGSAKTIVER
CURRENT ASSETS 177.080 305.295
AKTIVER
ASSETS 203.459 330.780
13
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ADAPT Localization Services Danmarks ApS CT IME VI SION )
BALANCE PR. 31. DECEMBER 2016 T
BALANCE SHEET AT 31. DECEMBER 2016

PASSIVER

EQUITY AND LIABILITIES

2016 2015
DKK DKK
Virksomhedskapital
Contributed capital 80.000 80.000
Overfgrt resultat
Retained earnings -317.127 -270.752
1 EGENKAPITAL
EQuITY -237.127 -190.752
Kreditinstitutter
Credit institutions 0 34.388
Leverandgrer af varer og tjenesteydelser
Trade creditors 440.362 462.303
Anden geeld
Other accounts payable 224 24.841
Kortfristede gaeldsforpligtelser
Short-term payables 440.586 521.532
GZALDSFORPLIGTELSER
PAYABLES 440.586 521.532
PASSIVER
EQUITY AND LIABILITIES 203.459 330.780
2 Tilbagetraedelseserklaring
Letter of subordination
3 Kontraktlige forpligtelser og eventualposter mv.
Contractual obiigations and contingent items, etc.
4  Pantsaztninger og sikkerhedsstillelser
Charges and securities
14
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NOTER REVISION OG SKAT
NOTES
Forslag til
resultatdispone-
Primo ring Ultimo

1  Egenkapital
Equity

Virksomhedskapital

Contributed capital 80.000 0 80.000
Overfgrt resultat
Retained earnings -270.751 -46.376 -317.127

-190.751 -46.376 -237.127

Anpartkapitalen er fordelt sdledes:
The share capital is divided as follows:

Anparter a hom DKK 1
Shares of nom DKK 1 80.000

80.000

2  Tilbagetraedelseserklaering
Letter of subordination

Ledelsen har givet tilsagn om, at understpgtte selskabet med finansiering og ngdvendig likviditet frem til naeste
ordinaere generalforsamling.

Der henvises igvrigt til beskrivelse i ledelsesberetningen.
Support statement
Finally Management has given a commitment that will support the company with financing and necessary li-

quidity until the next annual general meeting.

Reference is also made to the description in the management report.

15
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NOTER REVISION OG SKAT
NOTES

3  Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.
Virksomheden har lejeforpligtelser, som ikke er indregnet i balancen, der pa balancedagen udggr:
Huslejeforpligtelse er opgjort til DKK 31.000 excl. moms, svarende til opsigelsesvarsel pd 3 maneder.

Off-balance sheet lease obligations on reporting date comprised the following:

Building lease commitment calculated at DKK 31,000 net of VAT, corresponding to the notice period of 3
months.

4  Pantsztninger og sikkerhedsstillelser
Charges and securities

Ingen.

None.

16
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