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L edelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsdret 1. januar - 31. december
2017 for BIM Equity A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabsdret 1. januar - 31. december 2017.

L edel sesberetningen indeholder efter vores opfat-
telse en retvisende redegarel se for de forhold, som
beretningen omhandler.

The board of directors and the managing director
have today presented the annual report of BIM
Equity A/S for the financial year 1 January to 31
December 2017.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies used
appropriate, and in our opinion the annua
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position as on 31 December 2017 and of the
company's results of its activities in the financia
year 1 January to 31 December 2017.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.
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L edelsespategning
Management's report

Arsrapporten indstilles til generaforsamlingens The annual report is recommended for approval by
godkendel se. the general meeting.

Kgbenhavn S, den 23. april 2018
Kgbenhavn S, 23 April 2018
Direktion

Managing Director

Jonas N. Salih

Bestyrelse
Board of directors

Abelardo M. Tolentino Jr. Paul L. Rehn Jonas N. Salih

Thomas Graabask
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Til aktionaerernei BIM Equity A/S
Erkleering om  udvidet
ar sregnskabet

Vi har udfert udvidet gennemgang af arsregnska-
bet for BIM Equity A/S for regnskabsaret 1. januar
- 31. december 2017. Arsregnskabet, der omfatter
anvendt regnskabspraksis, resultatopgerelse, ba-
lance og noter, udarbejdes efter arsregnskabsioven.

gennemgang  af

L edelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nadvendig for at udarbejde et arsregn-
skab uden veesentlig felinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisor s ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Vi har udfert vores udvidede gennem-
gang i overensstemmelse med Erhvervsstyrelsens
erklagingsstandard for sma virksomheder og FSR -
danske revisorers standard om udvidet gennem-
gang af arsregnskaber, der udarbejdes efter ars-
regnskabsloven.

Totheshareholdersof BIM Equity A/S

Report on extended review of the annual
accounts

We have performed extended review of the annual
accounts of BIM Equity A/S for the financial year
1 January to 31 December 2017. The annual
accounts comprise accounting policies used, profit
and loss account, bal ance sheet and notes, and they
are prepared in accordance with the Danish
Financial Statements Act.

The management'sresponsibility for the annual
accounts

The management is responsible for the preparation
of annual accounts that give atrue and fair view in
accordance with the Danish Financial Statements
Act. Furthermore, the management is responsible
for such interna control as the management
determines is necessary to enable the preparation
of annual accounts that are free from material
misstatement, whether due to fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
annual accounts. We performed the extended
review in accordance with the standard from the
Danish Business Authority applicable on auditor's
reports to small enterprises and in accordance with
the standard from the Danish Institute of State
Authorised Public Accountants applicable on
extended review of annua accounts prepared in
accordance with the Danish Financial Statements
Act.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Dette kraever, at vi overholder revisorloven og FSR
- danske revisorers etiske regler samt planlagyger
og udferer handlinger med henblik pa at opna be-
gramset sikkerhed for vores konklusion om ars-
regnskabet og derudover udfarer specifikt kraavede
supplerende handlinger med henblik pa at opna
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primeat bestér af forespargsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt kraavede sup-
plerende handlinger samt vurdering af det opndede
bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Konklusion

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2017 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar - 31.
december 2017 i overensstemmelse med arsregn-
skabsloven.

Udtalelse om ledel sesber etningen

Ledelsen er ansvarlig for |edel sesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke
ledel sesberetningen, og vi udtrykker ingen form

This requires that we comply with the Danish Act
on Approved Auditors and Audit Firms and with
the ethical requirements of the Danish Institute of
State Authorised Public Accountants and that we
plan and perform our audit procedures with the
purpose of achieving moderate assurance as to our
opinion on the annual accounts. Furthermore, it
requires that we perform particularly required
additional procedures with a view to achieving
further assurance as to our opinion.

An extended review comprises procedures
primarily comprising inquiries to the management
and to other persons within the enterprise when
appropriate, analytical procedures, and the
particularly required additional procedures along
with an evaluation of the achieved audit evidence.

The scope of the procedures performed during an
extended review is less than in case of an audit,
and consequently, we do not express any audit
opinion on the annual accounts.

Opinion

Based on the work performed, it is our opinion that
the annual accounts give a true and fair view of the
company's assets, liahilities and financia position
at 31 December 2017 and of the results of the
company's operations for the financial year 1
January to 31 December 2017 in accordance with
the Danish Financial Statements Act.

Statement on the management'sreview
The management is responsible
management's review.

for the

Our opinion on the annual accounts does not cover
the management’s review, and we do not express

for konklusion med sikkerhed om ledelsesberetnin-  any kind of assurance opinion on the
gen. management's review.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

| tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at laese |edel seshbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved den udvi-
dede gennemgang eller pa anden méade synes at in-
deholde vassentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel ses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsioven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledel seshberetningen er i overensstemmel se
med &rsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledel sesberetnin-
gen.

Silkeborg, den 23. april 2018
Slkeborg, 23 April 2018

Revisionshuset Tal & Tanker
Statsautoriseret revisionspartnerselskab

CVR-nr. 37 3156 64

Company reg. no. 37 31 56 64

Kuno Hesel

Statsautoriseret revisor

Sate Authorised Public Accountant
MNE-nr. 33224

In connection with our extended review of the
annual accounts, our responsibility is to read the
management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts or
our knowledge obtained during the extended
review, or whether it otherwise appears to contain
material misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance
with the annual accounts and that it has been
prepared in accordance with the requirements of
the Danish Financial Statement Acts. We did not
find any material misstatement in  the
management's review.
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Selskabsoplysninger

Company data
Selskabet BIM Equity A/S
The company Strandlodsve 6
2300 Kgbenhavn S
Hjemmeside: www.bimequity.com
Web site
CVR-nr.: 34207267
Company reg. no.
Hjemsted: Kgabenhavn S
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Abelardo M. Tolentino Jr.

Board of directors

Direktion
Managing Director

Revision

Auditors

M oder virksomhed
Parent company

Dattervirksomhed
Subsidiary

Paul L. Rehn
Jonas N. Salih
Thomas Graabagk

Jonas N. Salih

Revisionshuset Tal & Tanker, Statsautoriseret revisionspartnersel skab
Frichsve 19
8600 Silkeborg

Sanoy ApS

Epiito A/S, Kgbenhavn
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L edelsesberetning
Management's review

Selskabets veesentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere &r be-
staet af udgivelse af software.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 5.442.175 mod
4.404.372 sidste &r. Det ordinaae resultat efter skat
udger 60.138 mod -849.586 sidste &r. Ledelsen an
ser drets resultat for tilfredsstillende.

The principal activities of the company
Like previous years, the principal activities are
software publishing.

Development in activitiesand financial matters

The gross profit for the year isDKK against DKK
last year. The results from ordinary activities after

tax are DKK against DKK last year. The
management consider the results satisfactory.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for BIM Equity A/S er aflagt i over
ensstemmelse med &rsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at falge enkelte regler for klas-
se C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste & og aflaagges i danske kroner.

Resultatopgerel sen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsagning, am-
dring i lagre af feardigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfart
under aktiver, andre driftsindtesgter samt eksterne
omkostninger.

Nettoomsaetning indregnes i resultatopgerel sen, s&-
fremt levering og risikoovergang til kaber har fun-
det sted inden rets udgang, og séfremt indtasgten
kan opgares palideligt og forventes modtaget. Net-
toomsagningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til kab af réva
rer og hjadpematerialer med fradrag af rabatter
samt drets forskydning i varebeholdninger.

Andre driftsindtesgter indeholder regnskabsposter
af sekundag karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlagysaktiver.

The annual report for BIM Equity A/Sis presented
in accordance with those regulations of the Danish
Financial Statements Act concerning companies
identified as class B enterprises. Furthermore, the
company has chosen to comply with some of the
rules applying for class C enterprises.

The accounting policies used are unchanged
compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

The profit and loss account

Gross profit

The gross profit comprises the net turnover,
changes in inventories of finished goods and work
in progress, work performed for own purposes and
capitalised, other operating income, and external
costs.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in
connection with the sale.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and
changesin inventories.

Other operating income comprise accounting items
of secondary nature in proportion to the principal
activities of the enterprise, including gains on
disposal of intangible and tangible fixed assets.
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Anvendt regnskabspraksis
Accounting policies used

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Per sonaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtgarel ser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlags
aktiver.

Andredriftsomkostninger

Andre driftsomkostninger indeholder regnskabs
poster af sekundaa karakter i forhold til virksom
hedens hovedaktiviteter, herunder tab ved salg af
immaterielle og materielle anlagysaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtesgter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrgrende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tillesg og godtgarelser under acon-
toskatteordningen mv. Finansielle indtesgter og
omkostninger indregnes i resultatopgaerelsen med
de belgb, der vedrarer regnskabsaret.

Renteomkostninger og evrige omkostninger pa lan
til finansiering af fremstilling af immaterielle og
materielle anlagysaktiver, og som vedrarer fremstil-
lingsperioden, indregnes ikke i kostprisen for an-
laggsaktivet.

Other external costs comprise costs for
distribution, sales, advertisement, administration,
premises, loss on debtors, and operationa leasing
costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and  writedown
comprise depreciation on, amortisation of and
writedown relating to intangible and tangible fixed
assets respectively.

Other operating costs

Other operating costs comprise accounting items
of secondary nature in proportion to the principal
activities of the enterprise, including losses on
disposal of intangible and tangible fixed assets.

Net financials

Net financias comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.

Interest and other costs concerning loans for
financing the production of intangible and tangible
fixed assets and concerning the production period
are not recognised in the cost of the fixed asset.
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Anvendt regnskabspraksis
Accounting policies used

Indteegter  af
virksomhed

kapitalandel i tilknyttet
| resultatopgarelsen indregnes den forhol dsmaessi-
ge andel af den tilknyttede virksomheds resultat ef-
ter skat efter fuld eliminering af intern avance eller
tab og fradrag af afskrivning pa koncerngoodwill.

Skat af aretsresultat

Arets skat, der bestér af &rets aktuelle sel skabsskat
0g andring i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfarestil arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-
len.

M odervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. | tilknytning hertil modtager
virksomheder med skattemaessigt underskud sam-
beskatningshidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Immaterielle anlaagsaktiver

Udviklingspr ojekter, patenter og licenser
Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resultatopgerel sen som om-
kostninger i anskaffel sesdret.

Results from equity investment
enterprise

After full elimination of intercompany profit or
loss and deduction of amortisation of consolidated
goodwill, the equity investment in the group
enterprise is recognised in the profit and loss
account at a proportional share of the group

enterprise's results after tax.

in group

Tax of theresultsfor the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion
to their respective taxable income (full allocation
with reimbursement of tax losses).

The balance sheet

Intangible fixed assets

Development proj ects, patents, and licences
Development costs and internally generated rights
are recognised in the profit and loss account as
costsin the acquisition year.
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Anvendt regnskabspraksis
Accounting policies used

Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives lineaat over den resterende patentperio-
de, og licenser afskrives over aftaleperioden, dog
maksimalt 10 ar.

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opgares som forskellen mel-
lem salgsprisen med fradrag af salgsomkostninger
og den regnskabsmaessige vaardi pa sal gstidspunk-
tet. Fortjeneste eller tab indregnes i resultatopge-
relsen under andre driftsindtasgter henholdsvis an-
dre driftsomkostninger.

Materielle anlasgsaktiver

Materielle anlasgsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveardi efter afdluttet brugs-
tid. Afskrivningsperioden og restvaadien fastssd-
tes pa anskaffel sestidspunktet og revurderes arligt.
Overstiger restvaadien aktivets regnskabsmaessige
vaadi, opharer af skrivningen.

Ved andring i afskrivningsperioden eller restvea
dien indregnes virkningen for afskrivninger frem
adrettet som en aandring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Patents and licenses are measured at cost with
deduction of accrued amortisation. Patents are
amortised on a dtraight-line basis over the
remaining patent period, and licenses are
amortised over the contract period, however, for a
maximum of 10 years.

Gain and loss from the sade of development
projects, patents, and licenses are measured as the
difference between the sales price with deduction
of sales costs and the book value at the time of the
sale. Gain or loss are recognised in the profit and
loss account as other operating income or other
operating expenses respectively.

Tangible fixed assets
Tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period
and the residua value are determined at the
acquisition date and reassessed annually. If the
residua value exceeds the book value, the
amortisation discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the
future be recognised as a change in the accounting
estimates.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.
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Anvendt regnskabspraksis
Accounting policies used

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig.

Der foretages lineagre afskrivninger baseret pa fal
gende vurdering af aktivernes forventede brugsti
der:

Indretning af lejede lokaler

Decoration rented premises

Produktionsanlaag og maskiner

Technical plants and machinery

Andre anlag, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopgerel sen.

Fortjeneste eller tab ved afhamdelse af materielle
anlaggsaktiver opgares som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaardi pa salgstidspunktet. For-
tjeneste eller tab indregnesi resultatopgerel sen un-
der andre driftsindtesgter eller andre driftsomkost-
ninger.

Finansielle anlaegsaktiver

Kapitalandd i tilknyttet virksomhed
Kapitalandel i tilknyttet virksomhed indregnes i
balancen til den forholdsmaessige andel af virksom-
hedens regnskabsmaessige indre vaadi. Denne op-
gares efter modervirksomhedens regnskabspraksis
med fradrag eller tillasg af urealiserede koncernin-
terne avancer og tab samt med tillagy eller fradrag
af resterende vaadi af positiv eller negativ good-
will opgjort efter overtagel sesmetoden.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individua
components differing.

Depreciation takes place on a straight line basis
and based on an evaluation of the expected useful
life:

Brugstid
Useful life

10 ar/years
5-10 ar/years
3-5 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit
and loss account in the year of acquisition.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the selling costs and the
book value at the time of the sale. Profit or losses
are recognised in the profit and loss account as
other operating income or other operating
expenses.

Financial fixed assets

Equity investment in group enterprise

Equity investment in group enterprise is
recognised in the balance sheet at a proportional
share under the equity method, the value being
calculated on the basis of the accounting policies
of the parent company by the deduction or addition
of unrealised intercompany profits and losses, and
with the addition or deduction of residual value of
positive or negative goodwill measured by
applying the acquisition method.
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Anvendt regnskabspraksis
Accounting policies used

Tilknyttede  virksomheder og  associerede
virksomheder med negativ regnskabsmasssig indre
vaadi indregnes uden vaadi, og et eventuelt tilgo-
dehavende hos disse virksomheder nedskrives med
modervirksomhedens andel af den negative indre
vaadi i det omfang, tilgodehavendet vurderes som
uerholdeligt. S&fremt den regnskabsmasssige nega-
tive indre vaadi overstiger tilgodehavender, ind-
regnes det resterende belgb under hensatte forplig-
telser i det omfang, modervirksomheden har en ret-
lig eller faktisk forpligtelse til at daskke disse virk-
somheders underbalance.

Nettoopskrivning af kapitalandel i tilknyttet
virksomhed overfares under egenkapitalen til re-
serve for nettoopskrivning efter den indre vaadis
metode i det omfang, den regnskabsmaessige vaa di
overstiger kostprisen. Udbytte fra tilknyttet
virksomhed, der forventes vedtaget inden godken-
delsen af naavaaende arsrapport, bindes ikke pa
opskrivningsreserven. Reserven reguleres med an-
dre egenkapitalbevaagel ser i tilknyttet virksomhed.

Nyerhvervede eller nystiftede virksomheder ind
regnes i arsregnskabet fra anskaffel sestidspunktet.
Solgte eller afviklede virksomheder indregnes
frem til af stael sestidspunktet.

Fortjeneste eller tab ved afhamdelse af tilknyttet
virksomhed opgeres som forskellen mellem afsta
elsessummen og den regnskabsmasssige vaadi af
nettoaktiver pa salgstidspunktet inklusive resteren-
de koncerngoodwill samt forventede omkostninger
til salg eller afvikling. Fortjeneste og tab indregnes
i resultatopgerel sen under finansielle poster.

Group enterprises and associated enterprises with
negative equity are recognised without any value,
and to the extent they are considered irrevocable,
amounts owed by these companies are written
down by the parent's share of the equity. If the
negative equity exceeds the debtors, the residual
amount is recognised under liability provisions to
the extent the parent has a legal or actua liability
to cover the negative equity of the subsidiary.

To the extent the equity exceeds the cost, the net
revaluation of equity investment in group
enterprise is transferred to the reserves under the
equity for net revaluation as per the equity method.
Dividend from group enterprise expected to be
decided before the approval of this annual report
are not subject to a limitation of the revaluation
reserves. The reserves are adjusted by other equity
movements in group enterprise.

Newly taken over or newly established companies
are recognised in the annual accounts as of the
time of acquisition. Sold or liquidated companies
are recognised at the time of cession.

Profit or loss in connection with the sale of group
enterprise is measured as the difference between
the sales amount and the book value of net assets
at the time of the sale, inclusive of remaining
consolidated goodwill and expected costs for sale
and cession. Profit and loss are recognised in the
profit and loss account under net financials.
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Anvendt regnskabspraksis
Accounting policies used

Ved kab af nye tilknyttede virksomheder og
associerede virksomheder anvendes overtagelses-
metoden, hvorefter de nytilkgbte virksomheders
aktiver og forpligtelser males til dagsveadi pa er-
hvervelsestidspunktet. Der indregnes en hensat
forpligtelse til dakning af omkostninger ved be-
sluttede omstruktureringer i de erhvervede virk-
somheder i forbindelse med kabet. Der tages hen-
syn til skatteeffekten af de foretagne omvurderin-
ger.

Positive forskelsbelgb (goodwill) mellem kostpris
og dagsvazdi af identificerbare overtagne aktiver
og forpligtelser, inklusive hensatte forpligtel ser til
omstrukturering, indregnes under kapitalandel i
tilknyttet virksomhed og af skrives over den vurde-
rede gkonomiske brugstid, der fastlaggges pa bag-
grund af ledelsens erfaringer inden for de enkelte
forretningsomrader. Afskrivningsperioden udger
maksimalt 20 & og er laangst for strategisk erhver-
vede virksomheder med en staark markedsposition
og lang indtjeningsprofil. Den regnskabsmaessige
vagdi af goodwill vurderes |gbende og nedskrives
over resultatopgarelsen i de tilfadde, hvor den
regnskabsmaessige vaadi overstiger de forventede
fremtidige nettoindteggter fra den virksomhed eller
aktivitet, som goodwill er knyttet til.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veardi. Der
nedskrives til nettorealisationsveardien med hen-
blik pa& at imadega forventede tab.

Periodeafgraensningsposter
Periodeafgraansningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedr@
rende efterf@l gende regnskabsar.

In connection with the acquisition of new group
enterprises and associated enterprises, the
acquisition method is applied, by which the
acquirees assets and liabilities are measured at fair
value at the time of acquisition. Provisions for
payment of costs for decided restructuring
activities in the acquirees in relation to the
acquisition are recognised. The tax effect of the
revaluations carried out is taken into
consideration.

Positive differences (goodwill) between cost and
fair value of identifiable, acquired assets and
liabilities, inclusive of liability provisions for
restructuring, are recognised under equity
investment in group enterprise, and they is
amortised over their estimated useful life. The
useful life is determined on the basis of the
management's experience with the individua
business areas. The amortisation period is
maximum 20 years, being the longer for strategical
acquirees with a strong market position and along-
range earnings potential. The book value of
goodwill is evaluated currently and written down
in the profit and loss account in those cases where
the book value exceeds the expected future net
income from the enterprise or the activity, to
which the goodwill is attached.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.
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Anvendt regnskabspraksis
Accounting policies used

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

Egenkapital

Overkursved emission

Overkurs ved emission omfatter belgb, der er ind-
betalt som overkurs i henhold til tegning af kapi-
talandele. Omkostninger ved en gennemfert emis-
sion fradragesi overkursbel gbet. Overkursreserven
kan benyttes til udbytte, fondsemission og daek-
ning af underskud.

Reserve for nettoopskrivning efter den indre
vaa dis metode

Reserve for nettoopskrivning efter indre vaerdis
metode omfatter nettoopskrivning af kapitalandele
i datter- og associerede virksomheder i forhold til
kostpris.

Reserven kan elimineres ved underskud, realisa
tion af kapitalandele eller aandring i regnskabs
maessige skan.

Reserven kan ikke indregnes med et negativt be
[ 2.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prassente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Available funds

Available funds comprise cash at bank and in
hand.

Equity

Share premium

Share premium comprises amounts paid as
premium in connection with the issue of shares.
Costs in connection with a carried through issue
are deducted in the premium. The premium reserve
may be utilised as dividend, issue of bonus shares,
and for payment of losses.

Reserves for net revaluation as per the equity
method

Reserves for net revaluation as per the equity
method comprise net revaluation of equity
investments in subsidiaries and associates in
proportion to cost.

The reserves may be eliminated in case of losses,
realisation of equity investments or changes in the
financial estimates.

It is not possible to recognise the reserves with a
negative amount.

Corporatetax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
items are expected to be settled net or
simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Efter sambeskatningsreglerne hadter BIM Equity
A/S forholdsmaessigt over for skattemyndigheder
ne for selskabsskatter og kildeskatter pa renter,
royalties og udbytter opstaet inden for sambeskat
ningskredsen.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmasssig og skattemasssig
vaadi af aktiver og forpligtelser opgjort pa grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaadien af
fremfarselsberettiget  skattemaessigt  underskud,
males til den veadi, hvortil aktivet forventes at
kunne readliseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsvaadi.

Udskudt skat males pa grundlag af de skatteregler
0g skattesatser, der med balancedagens lovgivning
vil vaare gaddende, ndr den udskudte skat forventes
udlgst som aktuel skat.

Gaddsforpligtelser

Andre gaddsforpligtelser méles til amortiseret
kostpris, hvilket ssadvanligvis svarer til nominel
vaadi.

According to the rules of joint taxation, BIM
Equity A/S is proportionally liable towards the
Danish tax authorities for the total corporation tax,
including withholding tax on interest, royalties and
dividends, arising within the jointly taxed group of
companies.

Deferred tax is measured on the basis of al
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax assets, including the tax value of tax
losses eligible for carry?over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set?off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates applying under the legidation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amountsin DKK.

Note 2017 2016
Bruttofortjeneste
Gross profit 5.442.175 4.404.372

1 Personaeomkostninger
Staff costs -5.032.973 -4.001.985
Af- og nedskrivninger af materielle og immaterielle
anlagysaktiver
Depreciation, amortisation and writedown relating to tangible and
intangible fixed assets -356.956 -529.603
Andre driftsomkostni nger
Other operating costs -118.125 -949.599
Driftsresultat
Operating profit -65.879 -1.076.815
Indtaagt af kapitalandel i tilknyttet virksomhed
Income from equity investment in group enterprise 195.286 25.617
Andre finansielle indtaggter
Other financial income 23.026 5.580
2 @vrigefinansielle omkostninger
Other financial costs -24.538 -23.788
Resultat fer skat
Results before tax 127.895 -1.069.406
Skat af arets resultat
Tax on ordinary results -67.757 219.820
Aretsresultat
Results for the year 60.138 -849.586
Fordslag til resultatdisponering:
Proposed distribution of the results:
Reserve for nettoopskrivning efter den indre vaardis metode
Reserves for net revaluation as per the equity method 195.286 25.617
Disponeret fra overfart resultat
Allocated from results brought forward -135.148 -875.203
Disponeret i alt
Distribution in total 60.138 -849.586
BIM Equity A/S - Arsrapport for 2017 17

Annual report for 2017



Balance 31. december
Balance sheet 31 December

All amountsin DKK.

Aktiver
Assets

Note 2017 2016

Anlasgsaktiver
Fixed assets

Faadiggjorte udviklingsprojekter, herunder patenter og lignen-
de rettigheder, der stammer fra udviklingsprojekter

Completed devel opment projects, including patents and similar rights

arising from development projects 545.527 743.899
Immaterielle anlasgsaktiver i alt
Intangible fixed assetsin total 545.527 743.899

Andre anlag, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture 399.973 480.981
Materielle anlaggsaktiver i alt
Tangible fixed assetsin total 399.973 480.981

3 Kapitalandd i tilknyttet virksomhed

Equity investment in group enterprise 1.095.903 900.617
Deposita

Deposits 198.000 198.000
Finansielle anlaggsaktiver i alt

Financial fixed assetsin total 1.293.903 1.098.617

Anlaegsaktiver i alt
Fixed assetsin total 2.239.403 2.323.497
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Balance 31. december
Balance sheet 31 December

All amountsin DKK.

Aktiver
Assets

Note 2017 2016

Omsagningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydel ser

Trade debtors 1.473.497 1.693.054
Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 22.414 22413
Udskudte skatteaktiver

Deferred tax assets 785.696 853.453
Andre tilgodehavender

Other debtors 46.135 0
Periodeaf graansni ngsposter

Accrued income and deferred expenses 0 102.636
Tilgodehavender i alt

Debtorsin total 2.327.742 2.671.556

Likvide beholdninger
Available funds 856.461 1.220.195

Omsagningsaktiver i alt

Current assetsin total 3.184.203 3.891.751

Aktiver i alt

Assetsin total 5.423.606 6.215.248
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Balance 31. december
Balance sheet 31 December

All amountsin DKK.

Passiver
Equity and liabilities
Note 2017 2016

Egenkapital
Equity

4 Virksomhedskapital

Contributed capital 837.422 837.422
5 Overkursved emission

Share premium account 2.725.708 2.725.708
6 Reservefor nettoopskrivning efter den indre vaardis metode

Reserves for net revaluation as per the equity method 220.903 25.617
7 Overfert resultat

Results brought forward -1.977.181 -1.842.033

Egenkapital i alt

Equity in total 1.806.852 1.746.714

Gaddsforpligtelser
Liabilities

M odtagne forudbetalinger fra kunder

Prepayments received from customers 0 324.875
Leveranderer af varer og tjenesteydel ser

Trade creditors 570.834 1.309.405
Gadd til tilknyttede virksomheder

Debt to group enterprises 0 182.288
Gadd til associerede virksomheder

Debt to associated enterprises 1.875.000 1.875.000
Anden gadd

Other debts 1.170.920 776.966
Kortfristede geddsforpligtelser i alt

Short-term liabilitiesin total 3.616.754 4.468.534

Gaddsforpligtelser i alt

Liabilitiesin total 3.616.754 4.468.534

Passiver i alt

Equity and liabilitiesin total 5.423.606 6.215.248
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Balance 31. december
Balance sheet 31 December

All amountsin DKK.

Passiver
Equity and liabilities
Note 2017 2016
8 Eventualposter
Contingencies
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Noter
Notes

All amountsin DKK.

2017 2016
1.  Personaleomkaostninger
Staff costs
Lanninger og gager
Salaries and wages 4.231.210 3.181.055
Pensioner
Pension costs 455.019 468.279
Andre omkostninger til social sikring
Other costs for social security 21.385 28.944
Personaleomkostninger i gvrigt
Other staff costs 325.359 323.707
5.032.973 4.001.985
Gennemsnitligt antal beskadtigede medarbejdere
Average number of employees 6 8
2. Qvrigefinansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 24.538 23.788
24.538 23.788
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Noter
Notes

All amountsin DKK.

31/12 2017 31/12 2016
Kapitalandd i tilknyttet virksomhed
Equity investment in group enterprise
Kostpris 1. januar 2017
Acquisition sum, opening balance 1 January 2017 875.000 0
Tilgang i aretslgb
Additions during the year 0 875.000
Kostpris 31. december 2017
Cost 31 December 2017 875.000 875.000
Opskrivninger 1. januar 2017
Revaluations, opening balance 1 January 2017 25.617 0
Aretsresultat fer af skrivninger pa goodwill
Results for the year before goodwill amortisation 195.286 25.617
Opskrivninger 31. december 2017
Revaluation 31 December 2017 220.903 25.617
Regnskabsmaessig veerdi 31. december 2017
Book value 31 December 2017 1.095.903 900.617
Tilknyttet virksomhed:
Group enterprise:
Hjemsted Ejerandel
Share of
Domicile ownership
Epiito A/S K gbenhavn 80 %
Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017 837.422 837.422
837.422 837.422

Aktiekapitalen bestar af 837.422 aktier a1 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.
The share capital consists of 837.422 shares, each with a nominal value of DKK 1. No shares hold particular

rights.
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Noter
Notes

All amountsin DKK.

31/12 2017 31/12 2016

5. Overkursved emission
Share premium account

Overkurs ved emission 1. januar 2017
Share premium account 1 January 2017 2.725.708 2.725.708

2.725.708 2.725.708

6. Reservefor nettoopskrivning efter den indre vaerdis metode
Reserves for net revaluation as per the equity method

Reserve for opskrivninger 1. januar 2017

Reserves for net revaluation 1 January 2017 25.617 0

Resultatandel

Share of results 195.286 25.617
220.903 25.617

7.  Overfert resultat
Results brought forward

Overfert resultat 1. januar 2017

Results brought forward 1 January 2017 -1.842.033 -966.830

Arets overfarte overskud eller underskud

Profit or loss for the year brought forward -135.148 -875.203
-1.977.181 -1.842.033

8. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Sanoy ApS, CVR-nr. 29824487 som admini-
strationssel skab og hadter forholdsmaessigt for skattekrav i sambeskatningen.

Sanoy ApS, company reg. no 29824487 being the administration company, the company is subject to the
Danish scheme of joint taxation and it is proportionally liable for tax claims within the joint taxation scheme.
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Noter
Notes

All amountsin DKK.

8. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Selskabet hadfter forholdsmaessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for de sambeskattede sel skaber.

The company is proportionally liable for any obligation to withhold tax on interest, royalties and dividends
of the jointly taxed companies.

Hadtelserne udger maksimalt et belgb svarende til den andel af kapitalen i selskabet, der gjes di-
rekte eller indirekte af det ultimative modersel skab.

The liabilities amount to a maximum corresponding to that share of the company capital, which is owned
directly or indirectly by the ultimate parent company.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse over for SKAT fremgér af ars-
regnskabet for administrationssel skabet.

The jointly taxed enterprises total, known net liability to the Danish tax authorities appears from the annual
accounts of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfare, at sel-
skabets hadftelse udger et andet bel ab.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's
liabilities.
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