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Qeye Labs ApS

Statement by management on the annual report

The supervisory and executive boards have today discussed and approved the annual report of

Qeye Labs ApS for the financial year 1 July 2020 - 30 June 2021.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial

position at 30 June 2021 and of the results of the company's operations for the financial year 1

July 2020 - 30 June 2021.

In our opinion, management's review includes a fair review of the matters dealt with in the

management's review.

Management recommends that the annual report should be approved by the company in general

meeting.

Copenhagen, 15 October 2021

Executive board

Anders Georg Bruun
CEO

Frederik Horn
Director

Supervisory board

Frederik Horn Henrik Juhl Hansen Anders Georg Bruun

Klaus Bolding Rasmussen Ask Frode Jakobsen
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Qeye Labs ApS

Independent auditor's report

To the shareholders of Qeye Labs ApS

Opinion

We have audited the financial statements of Qeye Labs ApS for the financial year 1 July 2020 -

30 June 2021, which comprise a summary of significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes. The financial statements are prepared

under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial

position at 30 June 2021 and of the results of the company's operations for the financial year 1

July 2020 - 30 June 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the

additional requirements applicable in Denmark. Our responsibilities under those standards and

requirements are further described in the “Auditor's responsibilities for the audit of the financial

statements” section of our report. We are independent of the company in accordance with the

International Ethics Standards Board for Accountants' Code of Ethics for Professional

Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair

view in accordance with the Danish Financial Statements Act and for such internal control as

management determines is necessary to enable the preparation of the financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting in preparing the financial statements unless

management either intends to liquidate the company or to cease operations, or has no realistic

alternative but to do so.
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Qeye Labs ApS

Independent auditor's report 

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with ISAs and the additional

requirements applicable in Denmark will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements

applicable in Denmark, we exercise professional judgement and maintain professional scepticism

throughout the audit. We also:

· Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting

from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

· Conclude on the appropriateness of management's use of the going concern basis of

accounting in preparing the financial statements and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may cast significant

doubt on the company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the company to cease to

continue as a going concern.
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Qeye Labs ApS

Independent auditor's report 

· Evaluate the overall presentation, structure and contents of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read

management's review and, in doing so, consider whether management's review is materially

inconsistent with the financial statements or our knowledge obtained during the audit, or

otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the

information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in accordance

with the financial statements and has been prepared in accordance with the requirements of the

Danish Financial Statements Act. We did not identify any material misstatement of

management's review.

Taastrup, 15 October 2021

JH Revision
Godkendt Revisionspartnerselskab
CVR no. 55 39 97 19

Frederik Bille
State-authorised public accountant
MNE no. mne33208
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Qeye Labs ApS

Company details

The company Qeye Labs ApS
Lersø Parkallé 107
2100 København Ø

Telephone: 41275652

CVR no.: 34 20 46 59

Reporting period: 1 July 2020 - 30 June 2021
Incorporated: 6 January 2012
Financial year: 9th financial year

Domicile: Copenhagen

Supervisory board Frederik Horn 
Henrik Juhl Hansen 
Anders Georg Bruun 
Klaus Bolding Rasmussen 
Ask Frode Jakobsen 

Executive board Anders Georg Bruun, CEO 
Frederik Horn, director 

Auditors JH Revision
Godkendt Revisionspartnerselskab
Kingosvej 3
2630  Taastrup

Bankers Nykredit Bank A/S
Kalvebod Brygge 47
1780 København V
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Qeye Labs ApS

Management's review

Business review

Qeye is a geophysical technology company specialising in quantitative interpretation (QI). The

purpose of the company is to provide project based consultancy using proprietary and innovative

QI software.

Financial review 

The company's income statement for the year ended 30 June 2021 shows a profit of DKK

1.267.035, and the balance sheet at 30 June 2021 shows equity of DKK 7.799.186.

Significant events occurring after the end of the financial year

No events have occurred after the balance sheet date which could significantly affect the

company's financial position.
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Qeye Labs ApS

Accounting policies

The annual report of Qeye Labs ApS for 2020/21 has been prepared in accordance with the

provisions of the Danish Financial Statements Act applying to enterprises of reporting class B, as

well as provisions applying to reporting class C entities.

The accounting policies applied are consistent with those of last year.

The annual report for 2020/21 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial

assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,

are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will

flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits

will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition,

assets and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest

method. Amortised cost is calculated as the historic cost less any installments and plus/less the

accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur

before the annual report is presented and which confirm or invalidate matters existing at the

balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not

disclose its revenue. 

Gross profit reflects an aggregation of revenue less other external expenses.
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Qeye Labs ApS

Accounting policies

Revenue

Income from sale is recognised in the income statement, provided that the transfer of risk, usually

on delivery to the buyer, has taken place and that the income can be measured reliably and is

expected to be received.

Revenue is measured at the fair value of the agreed consideration, excluding VAT and other

indirect taxes. Revenue is net of all types of discounts granted.

Other external expenses

Other external expenses include direct costs and expenses related to distribution, sale,

advertising, administration, premises, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as

other social security contributions, etc. made to the entity's employees. The item is net of refunds

made by public authorities.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise the year's amortisation, depreciation

and impairment of equipment.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to

the financial year. Net financials include interest income and expenses, realised and unrealised

capital/exchange gains and losses on securities and foreign currency transactions, and surcharges

and allowances under the advance-payment-of-tax scheme, etc.

Income from investments in subsidiaries and associates

The proportionate share of the profit/loss for the year of subsidiaries is recognised in the

company's income statement after full elimination of intra-group profits/losses.

The proportionate share of the profit/loss for the year of associates is recognised in the company's

income statement after elimination of the proportionate share of intra-group profits/gains.
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Qeye Labs ApS

Accounting policies

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred

tax charge, is recognised in the income statement as regards the portion that relates to the

profit/loss for the year and directly in equity as regards the portion that relates to entries directly

in equity.

Balance sheet

Tangible assets

Other fixtures and fittings, tools and equipment are measured at cost less accumulated

depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the

date when the asset is available for use.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the

assets:

 Useful life Residual value

Other fixtures and fittings, tools and equipment 3-5 years 0 %

Assets costing less than DKK 30.700 are expensed in the year of acquisition.

Gains or losses from the disposal of property, plant and equipment are recognised in the income

statement as other operating income or other operating expenses, respectively.

Investments in subsidiaries and associates

Investments in subsidiaries and associates are measured at the proportionate share of the net asset

value of the entities, calculated on the basis of the group's accounting policies, plus or less

unrealised intra-group gains or losses and plus or less any remaining value of positive or negative

goodwill stated according to the purchase method.
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Qeye Labs ApS

Accounting policies

Investments in subsidiaries and associates with a negative net asset value are measured at DKK

0, and the carrying amount of any receivables from these entities is reduced to the extent that

they are considered irrecoverable. If the parent company has a legal or constructive obligation to

cover a deficit that exceeds the receivable, the balance is recognised under provisions.

Net revaluations of investments in subsidiaries and associates are taken to the net revaluation

reserve according to the equity method in so far as that the carrying amount exceeds the cost.

Dividends from subsidiaries which are expected to be declared before the annual report of  Qeye

Labs ApS is adopted are not taken to the net revaluation reserve.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of

receivables is impaired. If there is objective evidence that an individual receivable is impaired, an

impairment loss for that individual asset is recognised.

Work in progress

Work in progress is measured at the selling price of the work performed. The selling price is

measured by reference to the stage of completion at the balance sheet date and the expected

aggregate income from the individual work in progress. The stage of completion is determined as

the share of the expenses incurred relative to the expected total expenses for the individual work

in progress.

Prepayments

Prepayments recognised under 'Current assets' comprises expenses incurred concerning

subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at banks.

Securities

Securities and investments, which consist of listed shares and bonds, are measured at fair value at

the balance sheet date.

11

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

e
9
9
e
6
2
b
9
H

k
n
2
4
3
5
5

7
4

9
7



Qeye Labs ApS

Accounting policies

Equity

Reserve for net revaluation according to the equity method

The reserve for net revaluation according to the equity method in the company's financial

statements comprises net revaluation of investments in subsidiaries relative to the cost.

Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a

liability when declared by the annual general meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the

estimated tax on the taxable income for the year, adjusted for tax on the taxable income for

previous years and tax paid on account.

Deferred tax is measured according to the liability method in respect of temporary differences

between the carrying amount of assets and liabilities and their tax base, calculated on the basis of

the planned use of the asset and settlement of the liability, respectively. Deferred tax is measured

at net realisable value.

Liabilities

Liabilities are measured at amortised cost, which is usually equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency transactions are translated applying the exchange rate at

the transaction date. Foreign exchange differences arising between the exchange rates at the

transaction date and at the date of payment are recognised in the income statement as financial

income or financial expenses. If foreign currency instruments are considered cash flow hedges,

any unrealised value adjustments are taken directly to a fair value reserve under ‘Equity’.

Receivables and payables and other monetary items denominated in foreign currencies are

translated at the exchange rates at the balance sheet date. The difference between the exchange

rates at the balance sheet date and the date at which the receivable or payable arose or was

recognised in the latest financial statements is recognised in the income statement as financial

income or financial expenses. 
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Qeye Labs ApS

Accounting policies

Fixed assets acquired in foreign currencies are translated at the exchange rate at the transaction

date.
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Qeye Labs ApS

Income statement 1 July 2020  - 30 June 2021

Note 2020/21
DKK

2019/20
DKK

Gross profit 9.384.261 8.102.079

Staff costs 1 -8.339.588 -7.685.034

Profit/loss before amortisation/depreciation and
impairment losses 1.044.673 417.045

Depreciation, amortisation and impairment of tangible assets -124.732 -122.059

Profit/loss before net financials 919.941 294.986

Income from investments in subsidiaries 361.181 1.464.056

Financial income 2 73.915 68.305

Financial costs -29.906 -529.090

Profit/loss before tax 1.325.131 1.298.257

Tax on profit/loss for the year -58.096 28.558

Profit/loss for the year 1.267.035 1.326.815

Proposed dividend for the year 500.000 500.000

Reserve for net revaluation under the equity method -128.810 675.077

Retained earnings 895.845 151.738

1.267.035 1.326.815
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Qeye Labs ApS

Balance sheet at 30 June 2021

Note 2020/21
DKK

2019/20
DKK

Assets

Other fixtures and fittings, tools and equipment 141.290 233.949

Tangible assets 3 141.290 233.949

Investments in subsidiaries 4 2.650.585 2.739.177

Investments in associates 250.000 0

Deposits 1.250 1.250

Fixed asset investments 2.901.835 2.740.427

Total non-current assets 3.043.125 2.974.376

Trade receivables 2.781.953 787.881

Contract work in progress 5 1.033.256 507.475

Receivables from subsidiaries 2.230.441 1.332.772

Other receivables 165.689 167.228

Corporation tax 30.206 71.720

Prepayments 38.378 38.895

Receivables 6.279.923 2.905.971

Current asset investments 114.816 81.802

Securities 114.816 81.802

Cash at bank and in hand 1.732.584 3.981.412

Total current assets 8.127.323 6.969.185

Total assets 11.170.448 9.943.561
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Qeye Labs ApS

Balance sheet at 30 June 2021

Note 2020/21
DKK

2019/20
DKK

Equity and liabilities

Share capital 80.000 80.000

Reserve for net revaluation under the equity method 2.451.188 2.539.780

Retained earnings 4.767.998 3.872.153

Proposed dividend for the year 500.000 500.000

Equity 7.799.186 6.991.933

Provision for deferred tax 31.593 15.011

Total provisions 31.593 15.011

Banks 72.005 13.297

Trade payables 7.000 5.500

Payables to subsidiaries 443.624 0

Payables to shareholders and management 7.872 851

Other payables 2.809.168 2.916.969

Total current liabilities 3.339.669 2.936.617

Total liabilities 3.339.669 2.936.617

Total equity and liabilities 11.170.448 9.943.561

Rent and lease liabilities 6

Mortgages and collateral 7
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Qeye Labs ApS

Statement of changes in equity

 

Share capital

Reserve for

net revalua-

tion under

the equity

method

Retained

earnings

Proposed

dividend for

the year I alt

Equity 80.000 2.539.780 3.872.153 500.000 6.991.933

Ordinary dividend paid 0 0 0 -500.000 -500.000

Exchange adjustment, foreign 0 40.218 0 0 40.218

Net profit/loss for the year 0 -128.810 895.845 500.000 1.267.035

Equity 80.000 2.451.188 4.767.998 500.000 7.799.186
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Qeye Labs ApS

Notes

2020/21
DKK

2019/20
DKK

1 Staff costs

Wages and salaries 8.112.778 7.496.426

Pensions 160.064 126.966

Other social security costs 66.746 61.642

8.339.588 7.685.034

Average number of employees 10 9

2 Financial income

Interest received from subsidiaries 0 56.080

Other financial income 33.727 12.225

Exchange gains 40.188 0

 73.915 68.305
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Qeye Labs ApS

Notes

3 Tangible assets

Other fixtures

and fittings,

tools and

equipment

Cost at 1 July 2020 1.181.879

Additions for the year 32.073

Cost at 30 June 2021 1.213.952

Impairment losses and depreciation at 1 July 2020 947.930

Depreciation for the year 124.732

Impairment losses and depreciation at 30 June 2021 1.072.662

Carrying amount at 30 June 2021 141.290
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Qeye Labs ApS

Notes

2020/21
DKK

2019/20
DKK

4 Investments in subsidiaries

Cost at 1 July 2020 199.397 199.397

Cost at 30 June 2021 199.397 199.397

Revaluations at 1 July 2020 2.539.780 1.897.922

Exchange adjustment 40.218 -33.219

Net profit/loss for the year 361.181 1.464.056

Equity investments with negative net asset value amortised
over receivables, start year -2.250.466 -3.023.413

Equity investments with negative net asset value amortised
over receivables, end year 1.760.475 2.250.466

Equity investments with negative net asset value transferred to
provisions 0 -16.032

Revaluations at 30 June 2021 2.451.188 2.539.780

Carrying amount at 30 June 2021 2.650.585 2.739.177

Investments in subsidiaries are specified as follows: 

Name Registered office

Ownership

interest

Qeye Labs Canada Ltd. Canada %100

Qeye Labs Australia Pty Ltd. Australia %100

Qeye Labs USA Inc. USA %100
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Qeye Labs ApS

Notes

2020/21
DKK

2019/20
DKK

5 Contract work in progress

Work in progress, selling price 1.033.256 507.475

1.033.256 507.475

6 Rent and lease liabilities

Operating lease liabilities.
Total future lease payments:

Within 1 year 100.347 90.525

100.347 90.525

7 Mortgages and collateral

As security for guarantee of DKK 45,000 to the company's landlord, liquid assets of DKK
45,000 have been deposited by the company's bank.
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Qeye Labs ApS



Statement by management on the annual report



The supervisory and executive boards have today discussed and approved the annual report of



Qeye Labs ApS for the financial year 1 July 2020 - 30 June 2021.



The annual report is prepared in accordance with the Danish Financial Statements Act.



In our opinion, the financial statements give a true and fair view of the company's financial



position at 30 June 2021 and of the results of the company's operations for the financial year 1



July 2020 - 30 June 2021.



In our opinion, management's review includes a fair review of the matters dealt with in the



management's review.



Management recommends that the annual report should be approved by the company in general



meeting.



Copenhagen, 15 October 2021



Executive board



Anders Georg Bruun
CEO



Frederik Horn
Director



Supervisory board



Frederik Horn Henrik Juhl Hansen Anders Georg Bruun



Klaus Bolding Rasmussen Ask Frode Jakobsen
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Qeye Labs ApS



Independent auditor's report



To the shareholders of Qeye Labs ApS



Opinion



We have audited the financial statements of Qeye Labs ApS for the financial year 1 July 2020 -



30 June 2021, which comprise a summary of significant accounting policies, income statement,



balance sheet, statement of changes in equity and notes. The financial statements are prepared



under the Danish Financial Statements Act.



In our opinion, the financial statements give a true and fair view of the company's financial



position at 30 June 2021 and of the results of the company's operations for the financial year 1



July 2020 - 30 June 2021 in accordance with the Danish Financial Statements Act.



Basis for Opinion



We conducted our audit in accordance with International Standards on Auditing (ISAs) and the



additional requirements applicable in Denmark. Our responsibilities under those standards and



requirements are further described in the “Auditor's responsibilities for the audit of the financial



statements” section of our report. We are independent of the company in accordance with the



International Ethics Standards Board for Accountants' Code of Ethics for Professional



Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have



fulfilled our other ethical responsibilities in accordance with these requirements. We believe that



the audit evidence we have obtained is sufficient and appropriate to provide a basis for our



opinion.



Management's responsibilities for the financial statements



Management is responsible for the preparation of financial statements, that give a true and fair



view in accordance with the Danish Financial Statements Act and for such internal control as



management determines is necessary to enable the preparation of the financial statements that are



free from material misstatement, whether due to fraud or error.



In preparing the financial statements, management is responsible for assessing the company's



ability to continue as a going concern, disclosing, as applicable, matters related to going concern



and using the going concern basis of accounting in preparing the financial statements unless



management either intends to liquidate the company or to cease operations, or has no realistic



alternative but to do so.
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Qeye Labs ApS



Independent auditor's report 



Auditor's responsibilities for the audit of the financial statements



Our objectives are to obtain reasonable assurance about whether the financial statements as a



whole are free from material misstatement, whether due to fraud or error, and to issue an



auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but



is not a guarantee that an audit conducted in accordance with ISAs and the additional



requirements applicable in Denmark will always detect a material misstatement when it exists.



Misstatements can arise from fraud or error and are considered material if, individually or in the



aggregate, they could reasonably be expected to influence the economic decisions of users taken



on the basis of these financial statements.



As part of an audit conducted in accordance with ISAs and the additional requirements



applicable in Denmark, we exercise professional judgement and maintain professional scepticism



throughout the audit. We also:



· Identify and assess the risks of material misstatement of the financial statements, whether due



to fraud or error, design and perform audit procedures responsive to those risks, and obtain



audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of



not detecting a material misstatement resulting from fraud is higher than for one resulting



from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations,



or the override of internal control.



· Obtain an understanding of internal control relevant to the audit in order to design audit



procedures that are appropriate in the circumstances, but not for the purpose of expressing an



opinion on the effectiveness of the company's internal control.



· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting



estimates and related disclosures made by management.



· Conclude on the appropriateness of management's use of the going concern basis of



accounting in preparing the financial statements and, based on the audit evidence obtained,



whether a material uncertainty exists related to events or conditions that may cast significant



doubt on the company's ability to continue as a going concern. If we conclude that a material



uncertainty exists, we are required to draw attention in our auditor's report to the related



disclosures in the financial statements or, if such disclosures are inadequate, to modify our



opinion. Our conclusions are based on the audit evidence obtained up to the date of our



auditor's report. However, future events or conditions may cause the company to cease to



continue as a going concern.
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Qeye Labs ApS



Independent auditor's report 



· Evaluate the overall presentation, structure and contents of the financial statements, including



the disclosures, and whether the financial statements represent the underlying transactions and



events in a manner that gives a true and fair view.



We communicate with those charged with governance regarding, among other matters, the



planned scope and timing of the audit and significant audit findings, including any significant



deficiencies in internal control that we identify during our audit.



Statement on management's review



Management is responsible for management's review.



Our opinion on the financial statements does not cover management's review, and we do not



express any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibility is to read



management's review and, in doing so, consider whether management's review is materially



inconsistent with the financial statements or our knowledge obtained during the audit, or



otherwise appears to be materially misstated.



Moreover, it is our responsibility to consider whether management's review provides the



information required under the Danish Financial Statements Act.



Based on the work we have performed, we conclude that management's review is in accordance



with the financial statements and has been prepared in accordance with the requirements of the



Danish Financial Statements Act. We did not identify any material misstatement of



management's review.



Taastrup, 15 October 2021



JH Revision
Godkendt Revisionspartnerselskab
CVR no. 55 39 97 19



Frederik Bille
State-authorised public accountant
MNE no. mne33208
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Qeye Labs ApS



Company details



The company Qeye Labs ApS
Lersø Parkallé 107
2100 København Ø



Telephone: 41275652



CVR no.: 34 20 46 59



Reporting period: 1 July 2020 - 30 June 2021
Incorporated: 6 January 2012
Financial year: 9th financial year



Domicile: Copenhagen



Supervisory board Frederik Horn 
Henrik Juhl Hansen 
Anders Georg Bruun 
Klaus Bolding Rasmussen 
Ask Frode Jakobsen 



Executive board Anders Georg Bruun, CEO 
Frederik Horn, director 



Auditors JH Revision
Godkendt Revisionspartnerselskab
Kingosvej 3
2630  Taastrup



Bankers Nykredit Bank A/S
Kalvebod Brygge 47
1780 København V
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Qeye Labs ApS



Management's review



Business review



Qeye is a geophysical technology company specialising in quantitative interpretation (QI). The



purpose of the company is to provide project based consultancy using proprietary and innovative



QI software.



Financial review 



The company's income statement for the year ended 30 June 2021 shows a profit of DKK



1.267.035, and the balance sheet at 30 June 2021 shows equity of DKK 7.799.186.



Significant events occurring after the end of the financial year



No events have occurred after the balance sheet date which could significantly affect the



company's financial position.
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Qeye Labs ApS



Accounting policies



The annual report of Qeye Labs ApS for 2020/21 has been prepared in accordance with the



provisions of the Danish Financial Statements Act applying to enterprises of reporting class B, as



well as provisions applying to reporting class C entities.



The accounting policies applied are consistent with those of last year.



The annual report for 2020/21 is presented in DKK



Basis of recognition and measurement



Income is recognised in the income statement as earned, including value adjustments of financial



assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,



are also recognised in the income statement.



Assets are recognised in the balance sheet when it is probable that future economic benefits will



flow to the company and the value of the asset can be measured reliably.



Liabilities are recognised in the balance sheet when it is probable that future economic benefits



will flow from the company and the value of the liability can be measured reliably.



On initial recognition, assets and liabilities are measured at cost. On subsequent recognition,



assets and liabilities are measured as described below for each individual accounting item.



Certain financial assets and liabilities are measured at amortised cost using the effective interest



method. Amortised cost is calculated as the historic cost less any installments and plus/less the



accumulated amortisation of the difference between the cost and the nominal amount.



On recognition and measurement, allowance is made for predictable losses and risks which occur



before the annual report is presented and which confirm or invalidate matters existing at the



balance sheet date.



Income statement



Gross profit



In pursuance of section 32 of the Danish Financial Statements Act, the company does not



disclose its revenue. 



Gross profit reflects an aggregation of revenue less other external expenses.
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Qeye Labs ApS



Accounting policies



Revenue



Income from sale is recognised in the income statement, provided that the transfer of risk, usually



on delivery to the buyer, has taken place and that the income can be measured reliably and is



expected to be received.



Revenue is measured at the fair value of the agreed consideration, excluding VAT and other



indirect taxes. Revenue is net of all types of discounts granted.



Other external expenses



Other external expenses include direct costs and expenses related to distribution, sale,



advertising, administration, premises, etc.



Staff costs



Staff costs include wages and salaries, including compensated absence and pensions, as well as



other social security contributions, etc. made to the entity's employees. The item is net of refunds



made by public authorities.



Amortisation, depreciation and impairment losses



Amortisation, depreciation and impairment losses comprise the year's amortisation, depreciation



and impairment of equipment.



Financial income and expenses



Financial income and expenses are recognised in the income statement at the amounts relating to



the financial year. Net financials include interest income and expenses, realised and unrealised



capital/exchange gains and losses on securities and foreign currency transactions, and surcharges



and allowances under the advance-payment-of-tax scheme, etc.



Income from investments in subsidiaries and associates



The proportionate share of the profit/loss for the year of subsidiaries is recognised in the



company's income statement after full elimination of intra-group profits/losses.



The proportionate share of the profit/loss for the year of associates is recognised in the company's



income statement after elimination of the proportionate share of intra-group profits/gains.
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Qeye Labs ApS



Accounting policies



Tax on profit/loss for the year



Tax for the year, which comprises the current tax charge for the year and changes in the deferred



tax charge, is recognised in the income statement as regards the portion that relates to the



profit/loss for the year and directly in equity as regards the portion that relates to entries directly



in equity.



Balance sheet



Tangible assets



Other fixtures and fittings, tools and equipment are measured at cost less accumulated



depreciation and impairment losses.



The depreciable amount is cost less the expected residual value at the end of the useful life.



Cost comprises the purchase price and any costs directly attributable to the acquisition until the



date when the asset is available for use.



Straight-line depreciation is provided on the basis of the following estimated useful lives of the



assets:



 Useful life Residual value



Other fixtures and fittings, tools and equipment 3-5 years 0 %



Assets costing less than DKK 30.700 are expensed in the year of acquisition.



Gains or losses from the disposal of property, plant and equipment are recognised in the income



statement as other operating income or other operating expenses, respectively.



Investments in subsidiaries and associates



Investments in subsidiaries and associates are measured at the proportionate share of the net asset



value of the entities, calculated on the basis of the group's accounting policies, plus or less



unrealised intra-group gains or losses and plus or less any remaining value of positive or negative



goodwill stated according to the purchase method.
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Qeye Labs ApS



Accounting policies



Investments in subsidiaries and associates with a negative net asset value are measured at DKK



0, and the carrying amount of any receivables from these entities is reduced to the extent that



they are considered irrecoverable. If the parent company has a legal or constructive obligation to



cover a deficit that exceeds the receivable, the balance is recognised under provisions.



Net revaluations of investments in subsidiaries and associates are taken to the net revaluation



reserve according to the equity method in so far as that the carrying amount exceeds the cost.



Dividends from subsidiaries which are expected to be declared before the annual report of  Qeye



Labs ApS is adopted are not taken to the net revaluation reserve.



Receivables



Receivables are measured at amortised cost.



An impairment loss is recognised if there is objective evidence that a receivable or a group of



receivables is impaired. If there is objective evidence that an individual receivable is impaired, an



impairment loss for that individual asset is recognised.



Work in progress



Work in progress is measured at the selling price of the work performed. The selling price is



measured by reference to the stage of completion at the balance sheet date and the expected



aggregate income from the individual work in progress. The stage of completion is determined as



the share of the expenses incurred relative to the expected total expenses for the individual work



in progress.



Prepayments



Prepayments recognised under 'Current assets' comprises expenses incurred concerning



subsequent financial years.



Cash and cash equivalents



Cash and cash equivalents comprise cash and deposits at banks.



Securities



Securities and investments, which consist of listed shares and bonds, are measured at fair value at



the balance sheet date.
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Qeye Labs ApS



Accounting policies



Equity



Reserve for net revaluation according to the equity method



The reserve for net revaluation according to the equity method in the company's financial



statements comprises net revaluation of investments in subsidiaries relative to the cost.



Dividends



Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a



liability when declared by the annual general meeting of shareholders.



Income tax and deferred tax



Current tax liabilities and current tax receivables are recognised in the balance sheet as the



estimated tax on the taxable income for the year, adjusted for tax on the taxable income for



previous years and tax paid on account.



Deferred tax is measured according to the liability method in respect of temporary differences



between the carrying amount of assets and liabilities and their tax base, calculated on the basis of



the planned use of the asset and settlement of the liability, respectively. Deferred tax is measured



at net realisable value.



Liabilities



Liabilities are measured at amortised cost, which is usually equivalent to nominal value.



Foreign currency translation



On initial recognition, foreign currency transactions are translated applying the exchange rate at



the transaction date. Foreign exchange differences arising between the exchange rates at the



transaction date and at the date of payment are recognised in the income statement as financial



income or financial expenses. If foreign currency instruments are considered cash flow hedges,



any unrealised value adjustments are taken directly to a fair value reserve under ‘Equity’.



Receivables and payables and other monetary items denominated in foreign currencies are



translated at the exchange rates at the balance sheet date. The difference between the exchange



rates at the balance sheet date and the date at which the receivable or payable arose or was



recognised in the latest financial statements is recognised in the income statement as financial



income or financial expenses. 
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Qeye Labs ApS



Accounting policies



Fixed assets acquired in foreign currencies are translated at the exchange rate at the transaction



date.
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Qeye Labs ApS



Income statement 1 July 2020  - 30 June 2021



Note 2020/21
DKK



2019/20
DKK



Gross profit 9.384.261 8.102.079



Staff costs 1 -8.339.588 -7.685.034



Profit/loss before amortisation/depreciation and
impairment losses 1.044.673 417.045



Depreciation, amortisation and impairment of tangible assets -124.732 -122.059



Profit/loss before net financials 919.941 294.986



Income from investments in subsidiaries 361.181 1.464.056



Financial income 2 73.915 68.305



Financial costs -29.906 -529.090



Profit/loss before tax 1.325.131 1.298.257



Tax on profit/loss for the year -58.096 28.558



Profit/loss for the year 1.267.035 1.326.815



Proposed dividend for the year 500.000 500.000



Reserve for net revaluation under the equity method -128.810 675.077



Retained earnings 895.845 151.738



1.267.035 1.326.815
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Qeye Labs ApS



Balance sheet at 30 June 2021



Note 2020/21
DKK



2019/20
DKK



Assets



Other fixtures and fittings, tools and equipment 141.290 233.949



Tangible assets 3 141.290 233.949



Investments in subsidiaries 4 2.650.585 2.739.177



Investments in associates 250.000 0



Deposits 1.250 1.250



Fixed asset investments 2.901.835 2.740.427



Total non-current assets 3.043.125 2.974.376



Trade receivables 2.781.953 787.881



Contract work in progress 5 1.033.256 507.475



Receivables from subsidiaries 2.230.441 1.332.772



Other receivables 165.689 167.228



Corporation tax 30.206 71.720



Prepayments 38.378 38.895



Receivables 6.279.923 2.905.971



Current asset investments 114.816 81.802



Securities 114.816 81.802



Cash at bank and in hand 1.732.584 3.981.412



Total current assets 8.127.323 6.969.185



Total assets 11.170.448 9.943.561



15



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



e
9
9
e
6
2
b
9
H



k
n
2
4
3
5
5



7
4



9
7











Qeye Labs ApS



Balance sheet at 30 June 2021



Note 2020/21
DKK



2019/20
DKK



Equity and liabilities



Share capital 80.000 80.000



Reserve for net revaluation under the equity method 2.451.188 2.539.780



Retained earnings 4.767.998 3.872.153



Proposed dividend for the year 500.000 500.000



Equity 7.799.186 6.991.933



Provision for deferred tax 31.593 15.011



Total provisions 31.593 15.011



Banks 72.005 13.297



Trade payables 7.000 5.500



Payables to subsidiaries 443.624 0



Payables to shareholders and management 7.872 851



Other payables 2.809.168 2.916.969



Total current liabilities 3.339.669 2.936.617



Total liabilities 3.339.669 2.936.617



Total equity and liabilities 11.170.448 9.943.561



Rent and lease liabilities 6



Mortgages and collateral 7
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Qeye Labs ApS



Statement of changes in equity



 



Share capital



Reserve for



net revalua-



tion under



the equity



method



Retained



earnings



Proposed



dividend for



the year I alt



Equity 80.000 2.539.780 3.872.153 500.000 6.991.933



Ordinary dividend paid 0 0 0 -500.000 -500.000



Exchange adjustment, foreign 0 40.218 0 0 40.218



Net profit/loss for the year 0 -128.810 895.845 500.000 1.267.035



Equity 80.000 2.451.188 4.767.998 500.000 7.799.186
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Qeye Labs ApS



Notes



2020/21
DKK



2019/20
DKK



1 Staff costs



Wages and salaries 8.112.778 7.496.426



Pensions 160.064 126.966



Other social security costs 66.746 61.642



8.339.588 7.685.034



Average number of employees 10 9



2 Financial income



Interest received from subsidiaries 0 56.080



Other financial income 33.727 12.225



Exchange gains 40.188 0



 73.915 68.305
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Qeye Labs ApS



Notes



3 Tangible assets



Other fixtures



and fittings,



tools and



equipment



Cost at 1 July 2020 1.181.879



Additions for the year 32.073



Cost at 30 June 2021 1.213.952



Impairment losses and depreciation at 1 July 2020 947.930



Depreciation for the year 124.732



Impairment losses and depreciation at 30 June 2021 1.072.662



Carrying amount at 30 June 2021 141.290
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Qeye Labs ApS



Notes



2020/21
DKK



2019/20
DKK



4 Investments in subsidiaries



Cost at 1 July 2020 199.397 199.397



Cost at 30 June 2021 199.397 199.397



Revaluations at 1 July 2020 2.539.780 1.897.922



Exchange adjustment 40.218 -33.219



Net profit/loss for the year 361.181 1.464.056



Equity investments with negative net asset value amortised
over receivables, start year -2.250.466 -3.023.413



Equity investments with negative net asset value amortised
over receivables, end year 1.760.475 2.250.466



Equity investments with negative net asset value transferred to
provisions 0 -16.032



Revaluations at 30 June 2021 2.451.188 2.539.780



Carrying amount at 30 June 2021 2.650.585 2.739.177



Investments in subsidiaries are specified as follows: 



Name Registered office



Ownership



interest



Qeye Labs Canada Ltd. Canada %100



Qeye Labs Australia Pty Ltd. Australia %100



Qeye Labs USA Inc. USA %100
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Qeye Labs ApS



Notes



2020/21
DKK



2019/20
DKK



5 Contract work in progress



Work in progress, selling price 1.033.256 507.475



1.033.256 507.475



6 Rent and lease liabilities



Operating lease liabilities.
Total future lease payments:



Within 1 year 100.347 90.525



100.347 90.525



7 Mortgages and collateral



As security for guarantee of DKK 45,000 to the company's landlord, liquid assets of DKK
45,000 have been deposited by the company's bank.
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  hashsumF 5b49dabaPRg243557497/SHA512/4BE7AA3BB008DD8A3DF43B0328C0BAB577B29BDFAD9F844CACD0D2B4328771E256DD6BDA1227B87367732748F34734AADAD76DD240CC263ABF6C5D00BD0D3F1A
  TimeStamp MjAyMS0xMC0xNSAxMjo0MjozMiswMjAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 /NeSUf4z0vSxGncmgQLc1cSs+iKDlrIYPup3MBTrbOE=


 
iHlnyEu9D5uMUBlYrvNgJok+Hzt1zjpSfoZ2own3Fl4YIq9b4G0+fx6qIHLNFwx+WrkPv3uxF3J5
geiuUmmOYCjqywFqKQ6RXtYvSUU0Qwbi4TRbr/q83t5DZxBXMhN00jtiTi5cDx36usFMJplpnv4L
RH0XQKKZzvcA/h/Ic8mDq+0SgbCEH0rhA74kv2k2xWNOA4PDq4YlxsXt+zuxBTsvcdVYGaQCD6Qe
agJbgzTa0uvLAet22AFLe7pkvNXvia5WLBHld8A8pxh7NCuGftF33buaLjguNltd0cAWCKX8ZH4J
NPWaGzJ9c6GgNiQitkyqkj2IRzlK4kXfY8j9jA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge NjY1NjMwODY5MDkyNjEwNzczMQ==
  openoces_opensign_environment_locale ZGFfREs=
  hashsumD OTI3MGQ3YmR4U3oyNDM1NTc0OTcvU0hBNTEyLzgwMzE4NjEzNjZCODRCMDQyNjQ0N0MzOEIwMjFFNDk4NEJGRjJFRjkxMjAyOUUwQUMzNDYwRUY4NjZGRUI2N0VDNzY5QTFGN0I1NzM3NTk5OUNCRTdCREUzMTE5MjlGMkY2OUUwNTA4NzEyNzA5M0ZFNEUwOEM5OUQ1MTVDMTEz
  openoces_opensign_environment_local_time RnJpIE9jdCAxNSAxMzoyNTo0OSBDRVNUIDIwMjE=
  hashsumC ZTk5ZTYyYjlIa24yNDM1NTc0OTcvU0hBNTEyL0E4OEQ5QUZCNDcxQTdBM0Q1NzREQjIyOTUxRUFDQTM4RjJFRkFBRDg3Nzk3QzFEQzNDOEJEQTQ2MTIzMTM5RERBQ0NGRjJCOEMwMzYzQTRENkRCNzAwM0Q5QUEyQUQzNEY1MjQ3NjA0MDk0M0U0RENEQThGOURERkQ4RkQyNjUz
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB ZThiMTg5MWFUSHIyNDM1NTc0OTcvU0hBNTEyLzNBQjFDQUE0MEJENjM4NzcyQjUyRTczNDZGRkY5MTBCQjQ1QUM2OTlFRkY0MDI2NkM2NDBCN0Q2QUU5OTI3OUMwMkQyMjU4QjU5MTI3NkMzNEIxOTkyMEI5RjY5MzAxRkM2NDMwODMyMDUwRjcxNDk5NEQ2MDY5MURCMUU1QUE3




  
 
 
 
 
 
 /txrYj6keHR0sHL8s9Azf7UGZ6c1EpdqmhfkNj2mBGk=


 
F64xtqx6r6iTZJdr6gk1/6ghavnskweRjbUtWpHLBrbIF6TWxtCZNHfyjfcJzvK/qWMl+vXvuTDf
NeorI/P55yXMmWuNDzsa0ioMx9oVVoTUs3qlgSP48rS4RUvXke0bzd5zBgP67u5vL0HfxYWz6a5F
0f0YTkEj9g+JQh/zOZIrdsgWBqZCVQuSWdsSFk1AJ035XadIHcozhsgJe2ZziQQ4cEbNkZPHOQhO
p71mwsC8NV/pLZHAVx9dq0qQ/noeKDEQN8oTwfzd3Fv63OZo9Dc+JANejxaHQXt9o3W/Nv8ipd3L
vujQ3ZlchTGEG6SCeiz2iNIXVNw3EwZaq+kVwg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk0LjAuNDYwNi42MSBTYWZhcmkvNTM3LjM2
  challenge -634755329452152782
  hashsumB e8b1891aTHr243557497/SHA512/3AB1CAA40BD638772B52E7346FFF910BB45AC699EFF40266C640B7D6AE99279C02D2258B591276C34B19920B9F69301FC6430832050F714994D60691DB1E5AA7
  hashsumC e99e62b9Hkn243557497/SHA512/A88D9AFB471A7A3D574DB22951EACA38F2EFAAD87797C1DC3C8BDA46123139DDACCFF2B8C0363A4D6DB7003D9AA2AD34F52476040943E4DCDA8F9DDFD8FD2653
  hashsumD bf918664pQN243557497/SHA512/D92F9AE5A560F6DBC98A97DD0B6983EFF62ADC15BEA3EB7987F7F368B9D82FBA8B8390F7AF9242E9D4BDA8610FE4B0A04FE3C1E306731B089D79A226CE571467
  hashsumE 092889d6qtN243557497/SHA512/1D57E96D159D2EADC1A8950034F478CE6DCFAEE20A6C3B0FB156BA053B4743F9A9F2FD408DDC9777E2F51685B460834A78A426E868DE93D3EC53CEF695050DFE
  hashsumF b63a9914wUq243557497/SHA512/100AFA40538084C5E3C07BC0BD954F0C3EE478DDE6A3D52266E6DD5BC956F7AC8D4D3DE6648C1EEA862C01AD03767E9CAA2B55D12533D4854A16AA9385953A60
  hashsumG 9270d7bdxSz243557497/SHA512/8031861366B84B0426447C38B021E4984BFF2EF912029E0AC3460EF866FEB67EC769A1F7B57375999CBE7BDE311929F2F69E05087127093FE4E08C99D515C113
  hashsumH 5b49dabaPRg243557497/SHA512/4BE7AA3BB008DD8A3DF43B0328C0BAB577B29BDFAD9F844CACD0D2B4328771E256DD6BDA1227B87367732748F34734AADAD76DD240CC263ABF6C5D00BD0D3F1A
  TimeStamp MjAyMS0xMC0xNSAxMjoyMTozMCswMjAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 VrRtzFv1Ufhw9XpVxp4giluGu6sHnDXe5SNZaKYWZM0=


 
Hw5cej6pb/0kE/pofUwFNORWQjA5BZwv++VLUlUVPuGGq5WAhFD6SL6Z5Z1Ao0mU0wXe3n1uE4Vw
huFV6Hgfn4ka4Dpfout9Mkf3G1KcSY9SkFDg8jCOllSW5OoPWGTNXHzspTaepPF47ICzxCui8C2j
cHxoRaONgiacWKIiNCsy2Afw5wJ+GSpdC3KAUP8PwAFn7nGd03A7IaOc9TYk5HxdQxVn/Qf8Fb+K
53xaj7t2vVYG8YJuh6ikcFfYDe0lWGvmRJO5qM0YXRqa/x5qa084e01nkhk1T4oYA9HRBbREuP/3
VHQiJQ4jhJ4v4mkqEI6UfkdREV7X8YArbLkhaA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkzLjAuNDU3Ny42MyBTYWZhcmkvNTM3LjM2
  challenge 4881717260011121065
  hashsumB e8b1891aTHr243557497/SHA512/3AB1CAA40BD638772B52E7346FFF910BB45AC699EFF40266C640B7D6AE99279C02D2258B591276C34B19920B9F69301FC6430832050F714994D60691DB1E5AA7
  hashsumC e99e62b9Hkn243557497/SHA512/A88D9AFB471A7A3D574DB22951EACA38F2EFAAD87797C1DC3C8BDA46123139DDACCFF2B8C0363A4D6DB7003D9AA2AD34F52476040943E4DCDA8F9DDFD8FD2653
  hashsumD 092889d6qtN243557497/SHA512/1D57E96D159D2EADC1A8950034F478CE6DCFAEE20A6C3B0FB156BA053B4743F9A9F2FD408DDC9777E2F51685B460834A78A426E868DE93D3EC53CEF695050DFE
  hashsumE b63a9914wUq243557497/SHA512/100AFA40538084C5E3C07BC0BD954F0C3EE478DDE6A3D52266E6DD5BC956F7AC8D4D3DE6648C1EEA862C01AD03767E9CAA2B55D12533D4854A16AA9385953A60
  hashsumF 5b49dabaPRg243557497/SHA512/4BE7AA3BB008DD8A3DF43B0328C0BAB577B29BDFAD9F844CACD0D2B4328771E256DD6BDA1227B87367732748F34734AADAD76DD240CC263ABF6C5D00BD0D3F1A
  TimeStamp MjAyMS0xMC0xNSAxMjoxOToyOCswMjAw
  identityAssuranceLevel 2
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