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statement by the Board of Directors and the Executive
Board
The Boad of Diæctors and the E(ocrltiw Boad hav_e today dieorssed and approrod the annual report ofKomplementarselskabet ef 14. iunl2o11A/S fur the finanriålyear 1 January - 31 December 2017.

The annual æport has been prepared in accodarm urith fle Danish Finan<fal StEtementsAct

ln our opinion, the financial statemenb giræ a true and fair vieu, of the Compan/s ass€6, liabllities and
financiai position at 31 Decembsr 2017 and of the resulb of the Compen/s openilions br the finandalyear I January - 31 December 2017.

F-urthcr' in our opinion, the Managcmenfs revbrr givas a fair revicw of the matbrs discussed in the
ManaEEmenfs review.

I/ve recommcnd that the annual report be approrred at th€ annual general mecling.
April2018

Bryder

Board of Dirgctors:

Jon Omund Revtaug
Chaiman

Glaes Johan lngemar
Nykander
Moe Chairman

Stefan Edk Jåvalbring

Thomas Hokil Laursen Alan Leif Brandt
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Komphmcntrnol*$ct rf 11. lunl 20ll Ars
Annual r€port2017
CVR no. U2O4187

$tatement by the Board of Dircctors and the Execufive
Board
The Board of Dircotots and the E!(ccutitå Board haw today dlscrrssod end approrad ttr annud rsport of
Komplcmcntarsalslcabd al 14. juni 20l l A/S for ttre financiå year 1 Janrury - St Dcccmbcr 2012 

'

Thc annual mport has been preparcd in accodanæ wih fle Danish Financial Statements Act

ln our opinion, the financial stabtnsnF givr a ttc end fak vicw of thc Company's rcrob, lirbiliti€E rnd
finantial position et 3l Deaetnb€r 2O17 aN of fiE resultr of the Companyi opånUong for tp ffmr6;al
year 1 January - 31 Decembcr 2017.

Further, in our opinion, the Managemenfs reMstrr gives a hir nvlarr of tlp matbrc rliscrrrccd in tha
Managemenfs revbw.

VVe rccommerd that the annual mport be epproved et the annual general mecting.
Copenhagen, 16 Apdl 2018
Executiræ Board:

Carsten BryrlerThejls

Board of Dfurciors:

Chairman
Claes Johan lngcmar
Nykander
MæGhairman

Stet'ån Erik Jår'råring

Thomas Holst Leursen Allen Kod( Leif Brandl
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Annual report2017
CVR no. 34204187

$tatement by the Board of Dlrectors and the Executive
Boatd
ThE Board of Direcilors and thc Excertive Board hava today disansscd and approvcd lhc annual report of
Komplementarselskabet af 14. Juni 201 1 A/S for the fnancial year 1 January - 31 Decembr 2017.

Ths annual report hag b€en pmpgred in accordencs wlth the Danish Financial Stat€rnenb Act.

ln our opinion, tre financial steHnenb giræ a tue and fair viaw of the Companfs æssts, liebilitås and
financial position at 31 Deccmbcr 2017 and of the regults ol thc Companfs operalions for the financial
year 1 January - 31 D€æmber 2017.

Further, in our oplnion, the Managsm€nfs rEviow gives a hir rEviEw of the mattsF dlsqrs3€d in the

Managemenfs revieur.

We recommend thal tp annual report bc apprcwd at the annual gencral mecting.

Copenhagen. 16 April 2018
E(ecutive Board:

Carsten BryderThejls

Board of Directore:

Jon Omund Revhaug
Chairman Nykander

Vice Chairman

Thomas Holst Laursen Allan Kock Brandt
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Annual report 2017
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Statement by the Board of Director"s and the Executive
Board
The Board of Directors and the Executlve Board have today discussed and approved lhe annual repod of
Komplemenlarselskabet af 14. juni 201 1 A/S for the linancial year 1 January - 31 Decsmber 2017.

The annual report has been prepared in accordance with the Danieh Financial Statåm€nts Act.

ln our opinion, the financlal stalements give a true and fair view of lhe Company's assets, liabilities and
linancial positircn at 31 Decembar 2A17 and of the results of the Company's operalions for the linancial
year I January - 31 DecEmber 2017.

Further, ln our opinion, lhe Managemsntt review gives a fah review of lhe matters discussed in lhe
Management's review.

We recommsnd lhat the annual reporl be approved at the annual general mecting.

Gopenhagen. 16 April 2018
Executfue Board:

Carstcn Bryder Theils

Board qf Direclors;

Jon Omund Revhaug
Chairman

ClaEs Johan lngemar
Nykander
Vice Chairman

Thomas Holst Laursen Allan Kock Leif Brandt
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Komplcmcntarucbkabot af I'L funl 201'l A/8
Annual rcport2017
CVR no. 34-20 4167

Statement by the Board of Directors and the Executive
Board
The Board of Diredon end the Executiw Board haw today discussed and approved thc annual report of
Komplementarselekabet af 14. juni 201 l AÆ br fie finandal year 1 January - 31 Dacambcr 2017.

Thc ennual rcpoft has been prcpared in accordance witr the Danich Flnandal Statcments Ad.

In our opinion, the llnancial statcments gtue a fuo and fair view of thg Gompan/s ass€tE, liabilities and
fnancial position gt 31 Decsmber 2017 and of lhe nrsults of thc Conpan/s operations for thc financial
year 1 January - 31 Dcccmbcr2017.

Further, in our opinion, the Managemenfs revicw gives a {blr revleuy of the meten dlacussed in the
Managemenfs mview.

We recomrnend that the annual rcport be approvcd at the annual general meeting.

Copenhagen. 16April 2018
Executive Board:

Carsten BryderThejls

Board of Dirccforc:

Stsfan Erik JåverbrlngJon Omund Revhaug
Chairman

LaUl3en

Claes Johan lngemar
Nykander
Mcc Chairman

Allan Kod< Leif Brandt
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Kclilpt€iirsntstsslslial ei af 14. Ju[l ?C1i å/å
Annual ieport20lT
CVR no 34 20 1r 07

Statement by the Board of Directors and the Executive
Board
The Board oi Drractors and the Er:ecurirre Bca.d have trda)., ciiscussed and approveci the arlrual teport of
licinplemenlarselsliabel at :4 Jufi 301 I A/S for ilre trnanoal Vear 1 January - 31 December e017.

Tlrg 3nnual repoft has been prepared in acc<rrdan{:: }itth the Danlsh Frnancral Statements Act.

lq our clrnttln, ltre firrarrcral stale,rrerit$ g,ve a {rur ancl far vierv of the Conlrany's assets, llabihttes and
ftnatrcral Josr{ron at 31 Deccrnher 2017. and of the result$ of lhe Cofilpany's cp.ra&on$ ior ihe financid
year 'i iaruar/ - ltl Uec€mber 2u1;

Further, rn our ol)iFlon ihå Månagern;r1i';i fdVr€\'r grv3s a iårr teview of the metteE drscussed in he
hlerragenrent's revrelt

\Å/e recoitmend that thc annual reporc bc opprov*d at the annual general meettng

Copenhagen. 1 5 Ap: il 20i e
E{.?cutiv€ Board.

{:årrsten Bryder Tnejls

Elarc{ cf );rrclorg

--=-iff;;;i#;s, *
CirEltttilOfr

Thoinar Holst LaLrrsel

Claes Jciren l1:.9:: ra
i'Jvkandsr
Vir'E Charnng;r

Srp":an Frrk .. avgft:11n g

'7 /-c,';4i:
r lr-- t/-^r.

.-r{/
Ler: Brandt
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lndependent auditor's report

To the shareholders of Komplementarselskabet at l4.juni 2011 A/S

Opinion
We have audited the financial statements of Komplementarselskabet af 14. juni 2011 A/S for the financial
year 1 January - 31 December 2017 comprising inc,ome statement, balanæ sheet, statement of changes
in equity and noFs, including accounting policies. The financial statements are prepared in accordance
with the Danish Financial Statements Act

ln our opinion, the financial stratements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2017 and of the results of the Company's operations for the financial
year 1 January - 31 December 2017 in accordance with the Danish Financial Statements Act.

Basis for opinion
We conducted our audit in accordance with lntemational Standards on Auditing (lSAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the 'Auditot's responsibilities for the audit of the financial statemenb" section of our
report. We are independent of the Company in accordance with the lntemational Ethics Standards Board
for Accountants' Code of Ethics for Profussional Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance
with these rules and requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Mana geme nt's respons ibi I ity for the fi nancial statem ents
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such intemal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fiaud or error.

ln preparing the financial statemenb, Management is responsible for assessing the Company's ability to
continue as a going conoem, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting in preparing the financial statements unless Management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance as to wtrether the financial statements as a whole are
free ftom material misstatement, whether due to fiaud or error, end to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarant€e that an
audit conducted in accordance with lSAs and the additional requirements in Denmark will always detect a
material misstatement when it exisb. Misstatements may arise fom fraud or enor and are considered
material il individually or in the aggregate, they could reasonably be expec'ted to influence the economic
decisions of users made on the basis of these financial statements.

As part of an audit conducted in accordance with lSAs and the additional requirements applicable in
Denmark, we exercise professional judgemEnt and maintain profussional scepticism throughout the audit.
We also

- idenfiry and assess the risks of material misstatement of the company financial statements, whether
due to ftaud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from faud is higher than for one resulting from error as fraud may
involve collusion, forgery, intEntional omissions, misrepresentations or the ovenide of intemal control.

- obtain an understranding of internal control rclevant to the audit in order to design audit procedures that
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lndependent auditor's report
are appropriate in the drcumstances, but not for the purpose of expressing an opinion on the
effecliveness of the Company's internal control.

- evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

- conclude on the appropriateness of Managemenfs use of the going concem basis of accounting in
preparing the financial statemsnts and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions ftat may cast significant doubt on the Company's
ability to continue as a going concern. lf vte conclude that a material uncertainty exists, r,ve are
required to draw attention in our auditot's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modiff our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's reporl. However, futurE events or conditions may
cause the Company to oEase to continue as a going ooncern.

- evaluate the overall presentation, structure and contents of the financial statemenb, including the
disclosures, and wtether the financial statements represent the underlying transac{ions and events in
a manner that gives a true and fair view.

We communicate with those charged with goræmance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any signiftcant deficiencies in internal
control that we identif during our audit.

Statement on the Management's review
Management is responsible br the Managements review.

Our opinion on the financial statements does not cover the Managemenfs review, and we do not express
any fiorm of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the Managemenfs
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knorrdedge obtained during the audit, or ohenrise appears to be materially
misstated.

Moreover, it is our responsibili$ to consider whether the Managemenfs review provides the information
required under the Danish Financial Statemenb Act.

Based on the work vrc have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Stratement Act We did not identiry any material misstatement of the Managements review.

Copenhagen, 16 April 2018
KPMG
Statsautoriseret Revisionspartnerselskab
CVR no.2557 8198

Michael Larsen
State Authorised
Public Accountant
MNE no. 1O488
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Management's review

Company details

Komplementrarselskabet af 14. juni 2011 A/S
Amager Strandvej 60
2300 København S

CVR no.:
Established:
Registered office:
Financial year

3/.204187
22Deeamber2O11
Copenhagen
1 January-31 December

Board of Directors
Jon Omund Revhaug, Chairman
Claes Johan lngemar Nykander, Vice Chairman
Stefan Erik Jåverbring
Thomas Holst Laursen
Allan Kock
Leif Brandt

Executive Board
Carsten Bryder Thejls

Auditor
KPMG
Statsautoriseret Revisionspartnerselskab
Dampfiærgevej 28
2100 Copenhagen
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Komplementanelrkabet af 14,Junl 2011 ArS
Annual røporl2017
CVR no. 3/.204187

Financial statements 1 January - 31 December

lncome statement

DKK

Grosc proflt

Profit beforc tax

Tax on profiUloss br the year

Profit for the yeer

Proposed profit appropriatlon

Retained earnings

Note 2017 2016

23,363 11,247

2

23,363

-5.209

11,247

-2,612

18,154 8,635

18,1U 8,635

18,1U 8,635
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Komplementanrclskabet af 14. juni 20tt ArS
Annual report2017
CVR no. 3/.204187

Financial statements 1 January - 31 December

Balance sheet

DKK

ASSETS

Gurrcnt ascets
Cash at bank and in hand

Total current assots

TOTALASSETS

Note 2017 2016

576,127 577,007

576,127 577,007

576,127 577,007

EQUIWAND LIABILITIES
EqulU
Contributed capital

Retained earnings

Total equlty

Liabilities ottrer than provisions
Curcnt liablllties other than provisionr
Trade payables

Payables to group entities
Corporation tax

Total liabllltles other than provisionr

TOTAL EQUITY AND LIABILITIES

Contractual obllgations, con$ngencies, etc.

500,000 500,000

u,224 , - .36,070
5U,224 536,070

8,000
8,777

5.126

18,000

20,473

2,464

21,903 40,937

21,903 40,937

576,127 577,007
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Komplementarselskabet ef {4. Junl 2011 AIS
Annual report2017
CVR no. 3d204'187

Financial statements { January - 3{ December

Statement of changes in equity

Contributed
caoital

Retained
earnings Total

Equity at I January 2017
Transfened over the profit appropriation

Equlty at 31 December 2017

500,000

0

36,070

18,1U
536,070

18,154

500,000 54,224 554,224

I
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Komplementarsebkabet af 1{. Juni 2011 NS
Annual raport20l7
CVR no. 3/'20 41 87

Financial statements I January - 31 December

Notes

Accounting policies
The annual report of Komplementarselskabet af 14. juni 2011 NS lor 2O17 has been prepared in
accordance wiUr the provisions applyrng to reporting class B entites under the Danish i'inancial
Statements Act with opt-in from higher reporting dasses.

The accounting policies usEd in ths preparation of the financial statements are consistent with those of
last year.

lncome statement

Revenue

Revenue comprises fees relating to the Company's duties as a general partner in fi-Netværket p/S.

The financial statement ltems revenue and other extemal costs are aggregated in the financial statement
item Gross profit in accordance with section 32 of the Danish Financial Statements Act.

Other external cosb
Other external costs comprise administrativs costs.

Tax on profiUloss for the year

Tax for the year comprises.cunent tax forlhe year. The tax costs relaUng to tha profiUloss for the year is
recognized in the income statement, and the tax cosb relating to amounts dhecdy recognized in e{uity is
recognized directly in equig.

Balance sheet

Receivables

Receivables are measured at amortised costs, which usually conesponds to the nominal value. The value
is reduced by writedowns for bad debts.

Liabillties

Liabilities are measured at net realisiable value.
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Komplcmentarsebkabet ef 14.luni 2011 AtS
Annualrcpoft2017
CVR no. 3/.204187

Financial statements 1 January - 3i December

Notes

1 Accounting pollcles (continued)

Corporation tax and deferred tax

Cunent,tax payable and receivable is recognized in lhe balance sheet as tax compubd on the traxable
income for the year, adjusted for tax on the taxable income of prior years and for tax iaid on account.

Debned tax is measurcd using the balance sheet liability mehod on all temporary differences betuæen
the carrying amount and the tax value of assets and liabilities. \Mere altemative tai rules can be applied
to determine tge tax base, defened tax is measured based on the planned use of the asset or setflement
of the laibility, respectively.

2 Tax on profiUloss for the year
DKK

Cunent tax for the year
2417 20't6

2.6125,209

5,209 2,612

3 Contractual obligations, contingencies, etc.
The general partner has direct and unlimited liability for fi-Netværket P/S' obligations.
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