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Ledelsespategning

PKF

Management's report

Direktionen har dags dato aflagt arsrapporten
for 2019 for Fadata Nordic ApS.

Arsrapporten er aflagt i overensstemmelse
med arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for
hensigtsmaessig, og efter min opfattelse giver
arsregnskabet et retvisende billede af selska-
bets aktiver, passiver og finansielle stilling pr.
31. december 2019 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar
- 31. december 2019.

Ledelsesberetningen indeholder efter min op
fattelse en retvisende redegarelse for de for
hold, som beretningen omhandler.
Arsrapporten indstilles til generalforsamlin-
gens godkendelse.

Glostrup, den 7. april 2020

Glostrup, 7 April 2020

Direktion
Managing Director

Milen Glushkov

Today, the managing director has presented
the annual report of Fadata Nordic ApS for
the financial year 2019 of Fadata Nordic ApS.

The annual report has been presented in
accordance with the Danish Financial
Statements Act.

| consider the accounting policies appropriate
and, in my opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial
position at 31 December 2019 and of the
company’s results of activities in the financial
year 1 January — 31 December 2019.

| am of the opinion that the management
commentary presents a fair account of the
issues dealt with.

We recommend that the annual report be
approved by the general meeting.

Fadata Nordic ApS - Arsrapport for 2019 1
Annual report 2019



PKF Munkebo Vindelev
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til anpartshaveren i Fadata Nordic ApS

Konklusion

Vi har revideret arsregnskabet for Fadata
Nordic ApS for regnskabsaret 1. januar - 31.
december 2019, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet gi-
ver et retvisende billede af selskabets aktiver,
passiver og finansielle stiling pr. 31.
december 2019 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar -
31. december 2019 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmel-
se med internationale standarder om revision
og de yderligere krav, der er geeldende i Dan-
mark. Vores ansvar ifglge disse standarder og
krav er neermere beskrevet i revisionspateg-
ningens afsnit "Revisors ansvar for revisionen
af arsregnskabet”. Vi er uafheengige af sel-
skabet i overensstemmelse med internationa-
le etiske regler for revisorer (IESBA’s Etiske
regler) og de yderligere krav, der er geeldende
i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

To the shareholder of Fadata Nordic ApS

Opinion

We have audited the financial statements of
Fadata Nordic ApS for the financial year 1
January - 31 December 2019, which comprise
accounting policies, income statement,
statement of financial position and notes. The
financial statements have been prepared in

accordance with the Danish Financial
Statements Act.
In our opinion, the financial statements

present a fair view of the company's assets,
equity and liabilities, and financial position at
31 December 2019 and of the results of the
company's activities for the financial year 1
January - 31 December 2019 in accordance
with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional  requirements  applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the section “Auditor’s
responsibilities for the audit of the financial
statements”. We are independent of the
company in accordance with international
ethical requirements for auditors (IESBA’s
Code of Ethics), and the additional
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Fadata Nordic ApS - Arsrapport for 2019 2
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser ngdvendig for
at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledel-
sen ansvarlig for at vurdere selskabets evne
til at fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag
af regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at gore dette.

Responsibilities of management and those
charged with governance for the financial
statements

Management is  responsible for the
preparation of financial statements that
provide a fair view in accordance with the
Danish Financial Statements Act.
Management is also responsible for such
internal control as the management
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no
realistic alternative but to do so.

Fadata Nordic ApS - Arsrapport for 2019 3
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Den uafhangige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af arsregn-
skabet

Vores mal er at opna hgj grad af sikkerhed
for, om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikker-
hed, men er ikke en garanti for, at en revision,
der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderlige-
re krav, der er geeldende i Danmark, altid vil
afdeekke vaesentlig fejlinformation, nar sadan
findes. Fejlinformationer kan opsta som falge
af besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indfly-
delse pa de gkonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geelden-
de i Danmark, foretager vi faglige vurderinger

Auditor’s responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements, as a whole, are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an
audit conducted in accordance  with
international standards on auditing, and the
additional  requirements  applicable in
Denmark, will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of these financial
statements.

As part of an audit conducted in accordance
with international standards on auditing, and
the additional requirements applicable in
Denmark, we exercise professional judgment

og opretholder professionel skepsis under re- and  maintain  professional  scepticism
visionen. Herudover: throughout the audit. We also:
Fadata Nordic ApS - Arsrapport for 2019 4
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PKF

Den uafhangige revisors revisionspategning

Independent auditor's report

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvi-
gelser eller fejl, udformer og udfarer
revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis,
der er tilstraekkeligt og egnet til at dan-
ne grundlag for vores konklusion. Risi-
koen for ikke at opdage veesentlig fejl-
information forarsaget af besvigelser er
hejere end ved vaesentlig fejlinforma-
tion forarsaget af fejl, idet besvigelser
kan omfatte sammensveergelser, doku-
mentfalsk, bevidste udeladelser, vild-
ledning eller tilsideseettelse af intern
kontrol.

Opnar vi forstaelse af den interne kon-
trol med relevans for revisionen for at
kunne udforme revisionshandlinger,
der er passende efter omstaendighe-
derne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af sel-
skabets interne kontrol.

Tager vi stilling til, om den regnskabs-
praksis, som er anvendt af ledelsen, er
passende, samt om de regnskabs-
maessige skon og tilknyttede oplysnin-
ger, som ledelsen har udarbejdet, er ri-
melige.

ldentify and assess the risks of
material misstatement of the financial
statements, whether due to fraud or
error, design and perform audit
procedures responsive to those risks,
and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for
one resulting from error, as fraud may
involve collusion, forgery, intentional
omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting
estimates and related disclosures
made by management.

Fadata Nordic ApS - Arsrapport for 2019 5
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Den uafhangige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbej-
delse af arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af
det opnaede revisionsbevis er veesent-
lig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe bety-
delig tvivl om selskabets evne til at fort-
seette driften. Hvis vi konkluderer, at
der er en veesentlig usikkerhed, skal vi
i vores revisionspategning ge@re op-
maerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplys-
ninger ikke er tilstreekkelige, modificere
vores konklusion. Vores konklusioner
er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenhe-
der eller forhold kan dog medfere, at
selskabet ikke laengere kan fortsaette
driften.

. Tager vi stilling til den samlede pree-
sentation, struktur og indhold af ars-
regnskabet, herunder noteoplysninger-
ne, samt om arsregnskabet afspejler
de underliggende transaktioner og be-
givenheder pa en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den
tidsmaessige placering af revisionen samt be-
tydelige revisionsmaessige observationer, her-
under eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
management’'s preparation of the
financial statements using the going
concern basis of accounting and,
based on the audit evidence obtained,
whether a material uncertainty exists
arising from events or conditions that
may cast significant doubt on the
company's ability to continue as a
going concern. If we conclude that a

material uncertainty exists, we are
required to draw attention in our
auditor's report to the related

disclosures in the financial statements
or, if such disclosures are inadequate,
to modify our opinion. Our conclusions
are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or
conditions may cause the company to
cease to continue as a going concern.

. Evaluate the overall presentation,
structure, and contents of the financial

statements, including disclosures in
notes, and whether the financial
statements reflect the underlying

transactions and events in a manner
that presents a fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in the internal control
that we identify during our audit.

Statement on the management commenta-

ry
Management is responsible for the manage-
ment commentary.

Fadata Nordic ApS - Arsrapport for 2019 6
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker in-
gen form for konklusion med sikkerhed om le-
delsesberetningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetnin-
gen og i den forbindelse overveje, om ledel-
sesberetningen er veesentligt inkonsistent
med arsregnskabet eller vores viden opnaet
ved revisionen eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om le-
delsesberetningen indeholder kreevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i over-
ensstemmelse med &rsregnskabet og er udar-
bejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet veesent-
lig fejlinformation i ledelsesberetningen.

Glostrup, den 7. april 2020
Glostrup, 7 April 2020

PKF Munkebo Vindelev

Statsautoriseret Revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 14 11 92 99

Company reg. no. 14 11 92 99

Kasper Vindelev
Statsautoriseret revisor

State Authorised Public Accountant
mne29389

Our opinion on and the financial statements
does not cover the management commentary,
and we express no assurance opinion
thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider
whether the management commentary is
materially inconsistent with the financial
statements or the evidence obtained during
the audit, or whether it otherwise appears to
contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary
provides the information required under the
Danish Financial Statements Act.

Based on the work we have performed, we
believe that management commentary is
consistent with the financial statements and
that it has been prepared in accordance with
the provisions of the Danish Financial
Statement Act. We did not discover any
material misstatement in the management
commentary.
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Annual report 2019



PKF Munkebo Vindelev

PKF

Selskabsoplysninger
Company information

Selskabet Fadata Nordic ApS
The company Hovedvejen 56A
2600 Glostrup

CVR-nr.: 34 06 00 37

Company reg. no.

Stiftet: 28. november 2011
Established: 28 November 2011
Hjemsted: Kebenhavns Kommune
Domicile: The City of Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

8. regnskabsar
8th financial year

Direktion Milen Glushkov
Managing Director

Revision PKF Munkebo Vindelev, Statsautoriseret Revisionsaktieselskab
Auditors Hovedvejen 56
2600 Glostrup

Bankforbindelse Spar Nord, Kgbenhavnsvej 31, 3400 Hillerad
Bankers
Modervirksomhed Fadata EOOD, Sofia, Bulgarien
Parent company Fadata EOOD, Sofia, Bulgaria
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PKF Munkebo Vindelev
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Financial highlights

DKK in thousands.

Resultatopgerelse:
Profit and loss account:

Bruttofortjeneste

Gross profit

Resultat af ordinger primeer drift
Results from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Results for the year

Balance:
Balance sheet:

Balancesum
Balance sheet sum
Egenkapital

Equity

Medarbejdere:
Employees:

Gennemesnitligt antal heltidsansatte

medarbejdere

Average number of full time
employees

2019 2018
t.kr. t.kr.

2017
t.kr.

2016
t.kr.

2015
t.kr.

2.132 654

152 31

-50 -8

79 18

504 778

176 97

84

79

85

80

86

80
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Ledelsesberetning

PKF

Management commentary

Selskabets vaesentligste aktiviteter
Selskabets formal er markedsfering, salg,
service og konsulentydelser vedrgrende soft-
ware og itsystemer med tilhgrende leverancer
samt hermed besleegtet virksomhed.

Udvikling i
forhold

Det ordineere resultat efter skat udger 78.856
kr. mod 18.326 kr. sidste &r. Ledelsen anser
arets resultat for tilfredsstillende.

aktiviteter og okonomiske

Begivenheder efter regnskabsarets udlgb

Efter regnskabsarets afslutning er der ikke
indtruffet begivenheder, som vil kunne for-
rykke selskabets finansielle stilling vaesentligt.

The principal activities of the company
The company's objects are marketing, sale,
service and consulting services regarding
software and IT systems with associated deli-
veries, and related activities.

Development in activities and financial
matters

Income or loss from ordinary activities after
tax totals DKK 78.856 against DKK 18.326
last year. Management considers the net
profit or loss for the year satisfactory.

Events occurring after the end of the
financial year

No events have occurred subsequent to the
balance sheet date which would have material
impact on the financial position of the com-

pany.

Fadata Nordic ApS - Arsrapport for 2019 10
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Anvendt regnskabspraksis

PKF

Accounting policies

Arsrapporten for Fadata Nordic ApS er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed.
Herudover har virksomheden valgt at folge
enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regn-
skabspraksis som sidste ar og afleegges i
danske kroner.

Generelt om indregning og maling

| resultatopgarelsen indregnes indteegter i takt
med, at de indtjenes. Herunder indregnes
veerdireguleringer af finansielle aktiver og for-
pligtelser. | resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger, nedskrivninger og hensatte forpligtelser
samt tilbageforsler som fglge af sendrede
regnskabsmaessige sken af belgb, der tidlige-
re har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil til-
flyde selskabet, og aktivets veerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fragad selskabet, og forpligtelsens veerdi
kan males palideligt.

Ved farste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver
og forpligtelser som beskrevet nedenfor for
hver enkelt regnskabspost.

The annual report for Fadata Nordic ApS has
been presented in accordance with the
Danish Financial Statements Act regulations
concerning reporting class B enterprises.
Furthermore, the company has decided to
comply with certain rules applying to reporting
class C enterprises.

The accounting policies are unchanged from

last year, and the annual report is presented
in DKK.

Recognition and measurement in general
Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in estimated amounts previously
recognised in the income statement.

Assets are recognised in the statement of
financial position when it seems probable that
future economic benefits will flow to the
company and the value of the asset can be
reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable
that future economic benefits will flow out of
the company and the value of the liability can
be reliably measured.

Assets and liabilities are measured at cost at
the initial recognition. Hereafter, assets and
liabilities are measured as described below for
each individual accounting item.

Fadata Nordic ApS - Arsrapport for 2019 11
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Anvendt regnskabspraksis

PKF

Accounting policies

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden.
Amortiseret kostpris opgares som oprindelig
kostpris med fradrag af eventuelle afdrag
samt tilleeg/fradrag af den akkumulerede
amortisering af forskellen mellem kostpris og
nominelt belgb. Herved fordeles kurstab og
kursgevinst over aktivets eller forpligtelsens
lobetid.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden
arsrapporten aflaeegges, og som vedrarer for-
hold, der eksisterede pa balancedagen.

Resultatopgarelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomseetning
samt andre eksterne omkostninger.

Nettoomseetning indregnes i resultatopgorel-
sen, safremt levering og risikoovergang til ka-
ber har fundet sted inden arets udgang, og
safremt indtaegten kan opgeres palideligt og
forventes modtaget. Nettoomsaetningen ind-
regnes eksklusive moms og afgifter og med
fradrag af rabatter i forbindelse med salget.

Andre eksterne omkostninger omfatter om-
kostninger til salg og administration.

Personaleomkostninger

Personaleomkostninger omfatter lgn og ga-
ger, inklusive feriepenge og pensioner samt
andre omkostninger til social sikring mv. til
selskabets medarbejdere. | personaleomkost-
ninger er fratrukket modtagne godtgerelser
fra offentlige myndigheder.

Certain financial assets and liabilities are
measured at amortised cost, allowing a
constant effective interest rate to be
recognised during the useful life of the asset
or liability. Amortised cost is recognised as the
original cost less any payments, plus/less
accrued amortisations of the difference
between cost and nominal amount. In this
way, capital losses and gains are allocated

over the useful life of the liability.

Upon  recognition and  measurement,
allowances are made for such predictable
losses and risks which may arise prior to the
presentation of the annual report and concern
matters that exist on the reporting date.

Income statement

Gross profit
Gross profit comprises the revenue and other
external costs.

Revenue is recognised in the income
statement if delivery and passing of risk to the
buyer have taken place before the end of the
year and if the income can be determined
reliably and inflow is anticipated. Recognition
of revenue is exclusive of VAT and taxes and
less any discounts relating directly to sales.

Other external costs comprise costs incurred
for sales and administration.

Staff costs

Staff costs include salaries and wages,
including holiday allowances, pensions, and
other social security costs, etc., for staff
members. Staff costs are less government
reimbursements.
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Anvendt regnskabspraksis

PKF

Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger inde-
holder renter. Finansielle indteegter og om-
kostninger indregnes i resultatopgarelsen
med de belgb, der vedrarer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle sel-
skabsskat og eendring i udskudt skat, indreg-
nes i resultatopgerelsen med den del, der kan
henfares til arets resultat, og direkte i egenka-
pitalen med den del, der kan henfares til po-
steringer direkte i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kost-
pris, hvilket ssedvanligvis svarer til nominel
veerdi. Der nedskrives til nettorealisationsvaer-
dien med henblik pa at imgdega forventede
tab.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i
pengeinstitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en seerskilt post under egenkapitalen.
Foreslaet udbytte indregnes som en forpligtel-
se pa tidspunktet for vedtagelse pa den ordi-
naere generalforsamling (deklarationstids-
punktet).

Financial income and expenses

Financial income and expenses comprise
interest. Financial income and expenses are
recognised in the income statement with the
amounts concerning the financial year.

Tax on net profit or loss for the year

Tax for the year comprises the current income
tax for the year and changes in deferred tax
and is recognised in the income statement
with the share attributable to the net profit or
loss for the year and directly in equity with the
share attributable to entries directly in equity.

Statement of financial position

Receivables

Receivables are measured at amortised cost
which usually corresponds to face value. In
order to meet expected losses, they are
written down for impairment to the net
realisable value.

Cash on hand and demand deposits
Cash on hand and demand deposits comprise
cash at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the
year is recognised as a separate item under
equity. Proposed dividend is recognised as a
liability at the time of approval by the annual
general meeting (time of declaration).
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PKF Munkebo Vindelev

Anvendt regnskabspraksis

PKF

Accounting policies

Selskabsskat og udskudt skat

Aktuelle skattetiigodehavender og -forpligtel-
ser indregnes i balancen med det belgb, der
kan beregnes pa grundlag af arets forventede
skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt for
betalte acontoskatter. Skattetilgodehavender
og -forpligtelser praesenteres modregnet i det
omfang, der er legal modregningsadgang, og
posterne forventes afregnet netto eller samti-
dig.

Udskudt skat er skatten af alle midlertidige
forskelle mellem regnskabsmaessig og skatte-
maessig veerdi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anvendelse
af aktivet henholdsvis afvikling af forpligtel-
sen.

Udskudte skatteaktiver, herunder skatteveer-
dien af fremfgrselsberettiget skattemaessigt
underskud, males til den veerdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme juridiske skatteenhed. Even-
tuelle udskudte nettoskatteaktiver males til
nettorealisationsveerdi.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balanceda-
gens lovgivning vil veere geeldende, nar den
udskudte skat forventes udlgst som aktuel
skat.

Gealdsforpligtelser

Andre geeldsforpligtelser méles til amortiseret
kostpris, hvilket ssedvanligvis svarer til nomi-
nel veerdi.

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial
position with the amount calculated on the
basis of the expected taxable income for the
year adjusted for tax on previous years’
taxable income and prepaid taxes. Tax
receivables and tax liabilities are offset to the
extent that a legal right of set-off exists and
the items are expected to be settled net or
simultaneously.

Deferred tax is tax on all temporary
differences in the carrying amount and tax
base of assets and liabilities measured on the
basis of the planned application of the asset
and disposal of the liability, respectively.

Deferred tax assets, including the tax value of
tax losses eligible for carryforward, are
recognised at their expected realisable value,
either by settlement against tax of future
earnings or by setoff in deferred tax liabilities
within the same legal tax unit. Any deferred
net tax assets are measured at net realisation
value.

Deferred tax is measured on the basis of the
tax rules and tax rates of applicable legislation
at the reporting date and prevailing when the
deferred tax is expected to be released as
current tax.

Liabilities other than provisions
Other liabilities other than provisions are
measured at amortised cost which usually
corresponds to the nominal value.
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PKF Munkebo Vindelev

Resultatopgorelse 1. januar - 31. december

PKF

Income statement 1 January - 31 December

All amounts in DKK.

Note 2019 2018
Bruttofortjeneste
Gross profit 2.132.470 654.259

1 Personaleomkostninger
Staff costs -1.980.374 -623.261
Resultat for finansielle poster
Profit before net financials 152.096 30.998
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises -30.634 0
@vrige finansielle omkostninger
Other financial costs -19.550 -7.788
Resultat for skat
Pre-tax net profit or loss 101.912 23.210
2 Skat af arets resultat
Tax on net profit or loss for the year -23.056 -4.884
Arets resultat
Net profit or loss for the year 78.856 18.326
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Udbytte for regnskabsaret
Dividend for the financial year 95.848 0
Overfares til overfart resultat
Transferred to retained earnings 0 18.326
Disponeret fra overfart resultat
Allocated from retained earnings -16.992 0
Disponeret i alt
Total allocations and transfers 78.856 18.326
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PKF Munkebo Vindelev

Balance 31. december

PKF

Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018
Omsaetningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 501.011 695.077
Andre tilgodehavender
Other receivables 3.301 0
Tilgodehavender i alt
Total receivables 504.312 695.077
Likvide beholdninger
Cash on hand and demand deposits 0 82.912
Omsaetningsaktiver i alt
Total current assets 504.312 777.989
Aktiver i alt
Total assets 504.312 777.989
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PKF Munkebo Vindelev

PKF

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note 2019 2018

Egenkapital
Equity

3 Virksomhedskapital

Contributed capital 80.000 80.000
4 Overfort resultat

Retained earnings 0 16.992
5 Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year 95.848 0

Egenkapital i alt

Total equity 175.848 96.992

Gealdsforpligtelser

Liabilities other than provisions

6 Anden geeld
Other payables 53.368 0

Langfristede gaeldsforpligtelser i alt

Total long term liabilities other than provisions 53.368 0
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PKF Munkebo Vindelev

PKF

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note 2019 2018

Geeld til tilknyttede virksomheder

Payables to group enterprises 0 487.648
7 Selskabsskat

Income tax payable 23.056 5.021

Anden geeld

Other payables 252.040 188.328

Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 275.096 680.997

Gealdsforpligtelser i alt

Total liabilities other than provisions 328.464 680.997

Passiver i alt

Total equity and liabilities 504.312 777.989
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PKF Munkebo Vindelev

PKF

Noter
Notes

All amounts in DKK.

2019 2018
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 1.965.564 550.413
Pensioner
Pension costs 11.213 71.712
Andre omkostninger til social sikring
Other costs for social security 3.597 1.136
1.980.374 623.261
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 1 1
2. Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year 23.056 4.884
23.056 4.884

31/12 2019 31/12 2018

3. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2019

Contributed capital 1 January 2019 80.000 80.000
80.000 80.000
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PKF Munkebo Vindelev

Noter

PKF

Notes

All amounts in DKK.

31/12 2019 31/12 2018
4. Overfort resultat
Retained earnings
Overfgrt resultat 1. januar 2019
Retained earnings 1 January 2019 16.992 -1.334
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward -16.992 18.326
0 16.992
5. Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year
Udbytte for regnskabsaret
Dividend for the financial year 95.848
95.848 0
6. Anden geeld
Other payables
Anden geeld i alt
Total other payables 53.368 0
Heraf forfalder inden for 1 ar
Share of amount due within 1 year 0 0
Anden geeld i alt
Total other payables 53.368 0
Andel af geeld, der forfalder efter 5 ar
Share of liabilities due after 5 years 0 0
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PKF Munkebo Vindelev

PKF

Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018

7. Selskabsskat
Income tax payable

Skyldig selskabsskat 1. januar 2019

Income tax receivables 1 January 2019 5.021 64
Betalt indkomstskat i regnskabsaret
Paid income tax during the financial year -5.021 -64

Skyldig selskabsskat vedragrende tidligere ar

Income tax receivables concerning previous years 0 0
Beregnet selskabsskat for indeveerende ar
Calculated corporate tax for the present year 23.056 4.884
Rentetillaeg
0 137
23.056 5.021
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