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L edel sespategning
Direktionen har dags dato aflagt arsrapport for regnskabsaret 01.08.2016 -31.07.2017.

Vi anser regnskabet for aflagt i overensstemmel se med sel skabets vedtaagter, arsregnskabsloven samt danske
regnskabsvejledninger.

Vi anser den valgte regnskabspraksis for hensigtsmaesssig, siledes at arsrapporten udviser et retvisende
billede af selskabets resultat, aktiver og passiver, samt finansielle stilling pr. statusdagen.

Arsrapporten med tilhgrende forslag til resultatets fordeling indstilles til generalforsamlingen til
godkendel se.

Vi anser at selskabet opfylder kravenei arsregnskabslovens § 135 for at fravadge revision. Ogsafor det
kommende regnskabsar 2017/2018, har selskabet fravalgt revision.

Der er efter regnskabsdrets afslutning ikke indtruffet begivenheder, der vassentligt pavirker selskabets
finansielle stilling.
Management's report

Today the Management has presented the annual report for the Financial year August 1st 2016 to July 31st
2017.

We have prepared the financial statements in accordance with the Articles of Association, the
Financial Statements Act and the Danish accounting standards.

We consider the accounting policies to be appropriate, the annual report shows a true and fair view of the
company's income, assets, liabilities and financial position per the Balance sheet date.

The Annual Report containing a proposal for distribution of the result set to the General Assembly for
approval.

We consider that the company complies with the requirements of the Danish Financial Statements Act § 135
to deselect audit. Also for the coming year, 2017/2018, the company has opted audit.

There are after the reporting period no events have occurred that significantly affect the company's
financial position.

Copenhagen, den 04/12/2017

Direktion

Robert Alan Bentley
Manging Director
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L edelsesberetning

Hovedaktiviteter

Selskabets hovedaktiviteter at drive konsulentvirksomhed med international human resources.
Udviklingen i aktiviteter og gkonomiske forhold

Udviklingen i selskabet aktiviteter har vaaret som forudset. Selskabets resultat udviser et underskud paker.

29.672. Det forventes, at den positive udvikling vil resultere i forgget indtjening og positivt resultat i de
kommende &r.

Management's review

Main Activities

Company's main business is providing consultancy with international human resources.

Development in activities and financial affairs

The development of the company activities has been as predicted. The Annual Report shows a loss of kr.

29.672. It is expected that the positive development will result in increased earnings and positive resultsin
the coming years.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.

Anvendt regnskabspraksis

Der er, i forhold til tidligere r, ikke sket aandringer i regnskabsprincipperne.

Generelt om indregning og veaer diansaettelse

Aktiver indregnesi balancen, nar det som falge af tidligere begivenhed er sandsynligt, at fremtidige
akonomiske fordele vil tilflyde selskabet, og aktivets vaardi kan males pdlideligt.

Forpligtigelser indregnes i balancen, ndr selskabet som falge af tidligere begivenhed, har en retlig eller
faktisk forpligtigelse, og det er sandsynligt, at fremtidige skonomiske fordele vil fraga selskabet, og
forpligtigelsen kan males palideligt.

Ved farste indregning males aktiver og forpligtigelser til kostpris. Maling efter farste indregning sker, som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregningen og malingen tages hensyn til forskellige risici og tab, som matte forekomme inden
arsrapporten aflasgges, og som be- eller afkradter forhold gad dende pa statusdagen.

| resultatopgerel sen indregnes indtaegter i takt med, at de indtjenes, mens omkostninger indregnes med de
belab, der vedrarer regnskabsaret.

Resultatopger else

Nettoomsagningen indregnes i resultatopgerelsen, ndr levering og risikoovergang til kegber har fundet sted,
nettoomsagningen indregnes eksklusive moms, afgifter og eventuelle rabatter. Af konkurrencemaessige
arsager oplyses alene bruttoavance, der er en samlet post af nettoomsagtning og samtlige eksterne
driftsomkostninger.

Finansielle poster omfatter val utakursgevinst- og tab samt renteindtaegter og renteudgifter. Tilgodehavender
og fordringer i fremmed valuta er opgjort til statusdagens kurs.

Der pahviler ikke skat af arets resultat.

Balance

ANLAGSAKTIVER
Materielle anlaegsaktiver afskrives pa 5 - 10 &r.
Driftsmidler med en anskaffel sessum pa under kr. 12.600 pr. enhed driftsferes.

Materielle anlsagsaktiver nedskrivestil genindvindingsvaardi safremt denne er lavere end den
regnskabsmaessige vaadi.

EGENKAPITAL
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Udbytte som forventes udbetalt for regnskabsaret vises som en saaskilt post under egenkapitalen.
Udbyttet indregnes som en gaddsforpligtel se pa det tidspunkt, hvor det vedtages af generalforsamlingen.

SELSKABSSKAT OG UDSKUDT SKAT

Aktuelle skatteforpligetlser og tilgodehavende aktuel skat indregnesi balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for betalte acontoskatter med tillagg / fradrag af renter.

Hensadtelse af udskudt skat beregnes med 22% af alle midlertidige mellem regnskabsmaessige og
skattemaessige vaadier af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaardien af skattemaessigt underskud méalestil den realiserbare vaadi
enten ved udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtel ser.

Accounting policies used
The annual report for the period August 1st 2016 - July 31 2017 is presented in accordance with regulations
of the Financial Statements Act. In preparing the annual report the requirements for Class B companiesis

used.

The accounting policies used are unchanged compared to last year, and the annua! accounts are presented
in Danish kroner (DKK).

Recognition and valuation

Assets are included in the balance sheet when, as a result of past eventsis likely that future economic
benefits will flow to the company and the asset can be measured reliably.

Liabilities are recognized in the balance sheet when, as a result of past events, has a legal or constructive
obligation and it is probable that future economic benefits will flow from the company and the obligation
can be measured reliably.

On initial recognition, assets and liabilities at cost. Subsequent measurement recognition takes place, as
described for each item below.

Recognition and measurement take into account the different risks and losses that may occur before the
annual report and which confirm or disprove circumstances existing at the balance sheet date.

Receivables and debts in foreign currencies are calculated at the balance sheet date.

In the income statement income as it is earned, whereas costs recognized with the amounts relating to the
financial year.

The profit and loss account

Revenue is recognized in the income statement when delivery and risk to the buyer has occurred, revenueis
recognized excluding VAT, taxes and any discounts. For competitive reasons the income is exclusively
disclosed gross.

Financial itemsinclude interest income and interest expenses and profit and loss on foreign exchange
liabilities and recievables.

The profit of the year does not result in any tax expense.

The balance sheet

CVR-nr. 34057265
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Fixed Assets
Depreciation of 5 - 10 years.

Machinery, equipment costing less than kr. 13.200 per item are recognised as operational cost.
Tangible fixed assets are written down to the recoverable amount if thisis lower than the carrying amount.

EQUITY

Dividends are expected to be paid is shown as a separate item under equity.
The dividend is recognized as a liability at the time of the adoption by the General Assembly.

INCOME AND DEFERRED TAX

Current tax liabilities and current tax receivables are recognized in the balance sheet as tax calculated on
the year's taxable income, adjusted for prepaid tax plus/ minus of interest.

Provision for deferred tax is calculated at 22% of all temporary between accounting and tax bases of assets
and liabilities.

Deferred tax assets, including the tax value of tax losses measured at the realizable value either by
elimination of tax on future earnings or by offsetting deferred tax liabilities.
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Resultatopgerelse 1. aug. 2016 - 31. jul. 2017

Bruttoresultat .......ccooeeeeeeeeii,

Personaleomkostninger ..........ccocvveverenennns

Resultat af ordinaer primaer drift

Andrefinansielleindtaggter ..........ccceeveennee.
@vrige finansielle omkostninger ..................

Ordinagrt resultat far skat .........occcevveeenn...
Skat af aretsresultat .......cccecveeeveeeeeereeeeeanne.

Aretsresultat ..oooeeeeeeeeeeeeeeeeee e,

Fordlag til resultatdisponering

Overfart resultat .......oooeveveeeei

Note 2016/17
kr.

.................................. 97.478
.................................. 1 -182.701
.................................. -85.223

.................................. 50.358
.................................. -3.177

.................................. -38.042
.................................. 8.369
.................................. -29.673

.................................. -29.673
.................................. -29.673
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2015/16
kr.

-169.835
-53.252
-223.087

-4.144
-227.231
49.991
-177.240

-177.240
-177.240
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Balance 31. juli 2017

Aktiver
Note 2016/17
kr.
Tilgodehavende skal ........cccoovveiieiiiecie e 73.215
Andre tilgodehavender ...
Tilgodehavender T alt ......ccooevieiiiiii e 73.215
Likvide beholdninger ........cocovoiieicicce e 24.379
OmsaatNinNgSaKEIVEr T alt ...oooiieeeeee e 97.594
AKLIVEr Talt s 97.594
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2015/16
kr.
64.846
14.561

79.407
7.799
87.206

87.206
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Balance 31. juli 2017

Passiver

Registreret kapital MV. ......cccocoiiiieiieciece e

Overfart resultat ........ccoeveeenee.
Egenkapital i alt .......ccceeeeenee.
Gadd til tilknyttede virksomheder

Ansvarlig lanekapital

Langfristede gaddsforpligtelser i alt

Anden gadd, herunder skyldige skatter og skyldige bidrag til

socia SIKIMNG ..ccveeeveeieeieeienee,

Kortfristede gaddsforpligtelser i alt
Gaddsforpligtelser i alt

Passiverialt ......cccoeveeeveeeeee,

Note 2016/17
kr.

80.000

-844.773

-764.773

292.176
551.298

843.474

18.893

18.893

862.367

97.594

Side 11 af 13

2015/16
kr.
80.000
-815.100

-735.100

229.000
587.710

816.710

5.596

5.596

822.306

87.206
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Noter

1. Per sonaleomkostninger

2016/17

Kr.

Len og gager / Wages 175.980
Pensionsbidrag / Pensions 1.139
Andre personaleomkostninger / Other staff cost 5.582
182.701

2. Oplysning om usikkerhed om going concern

Sel skabets modersel skab har ydet de nedvendige 1an til finansiering af selskabets aktiviteter,
hvilket ger det det eneste starre kreditor i sel skabet.

Det forventes, at moderselskabet fortsat stetter virksomheden i det omfang, der er ngdvendigt for
at sikre virksomhedens fremtid.

The Company's parent company have provided sufficeint loans to finance the Company's
activities, making it the only major creditor of the company.

It is expected that the parent company continues to support the company to the extent necessary
to ensure the future of the company.
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3. Oplysning om g erskab
Ejerforhold

Selskabet har registreret fglgende aktionaarer med mere end 5% af aktiekapitalens
stemmerettigheder eller pdlydende vaardi:

IPM Global Mobility Ltd.

43 Tyndall Court, Commerce Road
Lynch Wood

Peterborough

Cambridgeshire PE2 6LR

UK

Naertstdende parter
Selskabet har i aret haft transaktioner med naatstaende parter:

IPM Global Mobility Ltd.

43 Tyndall Court, Commerce Road
Lynch Wood

Peterborough

Cambridgeshire PE2 6LR

UK
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