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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2015 for Passivsystems Nordic A/S.
The board of directors and the managing director have today presented the annual report of
Passivsystems Nordic A/S for the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a
true and fair view of the company's assets and liabilities and its financial position as on 31 December 2015
and of the company's results of its activities in the financial year 1 January to 31 December 2015.

Bestyrelse og direktion anser betingelserne for at undlade revision af arsregnskabet for 2015 for opfyldt.
The board of directors and the managing director considers the requirements of omission of audit of the
annual accounts for 2015 as met.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Brondby, den 29. april 2016

Brgndby, 29 April 2016

Direktion

Managing Director

Jim Crooks

Bestyrelse

Board of directors

Colin Calder Cathy Ann Woodcock Jim Crooks
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Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til ledelsen i Passivsystems Nordic A/S

To the management of Passivsystems Nordic A/S

Vi har opstillet arsregnskabet for Passivsystems Nordic A/S for regnskabsaret 1. januar - 31. december
2015 pa grundlag af selskabets bogfering og @vrige oplysninger, som De har tilvejebragt.

We have compiled the annual accounts of Passivsystems Nordic A/S for the period 1 January to 31
December 2015 based on the bookkeeping of the company and on further information you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and
notes

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysnin-
ger.
We performed this engagement in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og preesentere arsregnska-
bet i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven
og FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrgrende integritet, objekti-
vitet, faglig kompetence og forngden omhu.

We have applied our professional expertise to assist you in the preparation and presentation of the annual
accounts in accordance with the Danish Financial Statements Act. We have complied with relevant
requirements of the Danish Act on Approved Auditors and Audit Firms and with ethical requirements of the
Danish Institute of State Authorised Public Accountants, including principles of integrity, objectivity,
professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen
af arsregnskabet, er Deres ansvar.

The annual accounts and the accuracy and completeness of the information used to compile them are
your responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleeringsopgave med sikkerhed, er vi ik-
ke forpligtet til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, De har givet os il
brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information you provided to us to compile the annual accounts.
Accordingly, we do not express an audit opinion or a review conclusion on whether the annual accounts
are prepared in accordance with the Danish Financial Statements Act.
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Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Kgbenhavn, den 29. april 2016
Copenhagen, 29 April 2016

Moore Stephens Danmark, Statsautoriseret Revisionsaktieselskab

Michael Lindskov Pedersen
statsautoriseret revisor
State Authorised Public Accountant

Passivsystems Nordic A/S - Arsrapport for 2015
Annual report for 2015



Selskabsoplysninger
Company data

Selskabet
The company

Bestyrelse

Board of directors

Direktion

Managing Director

Revisor

Auditors

Passivsystems Nordic A/S
c/o Solutors A/S
Skelmarksvej 4

2605 Brgndby

CVR-nr.:

Company reg. no.:

34 0561 96

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Colin Calder

Cathy Ann Woodcock

Jim Crooks

Jim Crooks

Moore Stephens Danmark, Statsautoriseret Revisionsaktieselskab

Ngrre Farimagsgade 11
1364 Kgbenhavn K

Passivsystems Nordic A/S - Arsrapport for 2015

Annual report for 2015



Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabets aktiviteter er at foretage udvikling, levering og salg af hardware, software og relaterede
teknologier og tjenesteydelser, herunder konsulentydelser.

The company activities are developing, supply and sales of hardware, software and related technoligies
and services.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Selskabets aktivitet har i regnskabsaret veeret begraenset, da store dele af selskabets projekter blev
afsluttet sidste ar.

The company's activity in the financial year has been limited because large parts of its projects were
completed last year.

Der henvises til arsregnskabets note 1, hvoraf det fremgar, at der til sikring af selskabets fortsatte drift, er
modtaget stgtteerkleering fra moderselskabet, hvori det angiver, at det vil understatte selskabets likviditet,
saledes at selskabet kan fortsaette sin drift til minimum den 31. december 2016.

Note 1 of the Annual Report sets out that to ensure the company’s ability to continue as a going concern
the parent company has issued a letter of support in which it indicates its intention to support the company
so that it can continue to operate until at least 31 December 2016.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Passivsystems Nordic A/S er aflagt i overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed.

The annual report for Passivsystems Nordic A/S is presented in accordance with those regulations of the
Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgerelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som falge af aendrede
regnskabsmaessige skan af belgb, der tidligere har veeret indregnet i resultatopgarelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial
benefits and the value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits
and the value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are
measured as described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgares som oprindelig kostpris med fradrag af eventu-
elle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nomi-
nelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens Igbetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed,
effective interest is recognised during the useful life of the asset or the liability. Amortised cost is
recognised as the original cost with deduction of any payments and additions/deductions of the accrued
amortisation of the difference between cost and nominal amount. In this way capital losses and capital
profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten
aflaegges, og som vedrgrer forhold, der eksisterede pa balancedagen.

At recognition and measurement, such predictable losses and risks are taken into consideration, which
may appear before the annual report is presented, and which concerns matters existing on the balance
sheet date.

Resultatopgarelsen
The profit and loss account

Bruttotab

Gross loss

Bruttotab indeholder nettoomsaetning, aendring i lagre af faerdigvarer og varer under fremstilling, arbejde
udfert for egen regning og opfert under aktiver, andre driftsindteegter samt eksterne omkostninger.

The gross loss comprises the net turnover, changes in inventories of finished goods and work in progress,
work performed for own purposes and capitalised, other operating income, and external costs.

Nettoomsaetning indregnes i resultatopgarelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indteegten kan opgeres palideligt og forventes modtaget. Nettoom-
seetningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.
The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have
taken place before the end of the year, and if the income can be determined reliably and is expected to be
received. The net turnover is recognised exclusive of VAT and taxes and with the deduction of any
discounts granted in connection with the sale.

Lejeindteegter indeholder indtaegter ved udlejning af ejendomme samt opkraevede faellesomkostninger og
indregnes i resultatopggrelsen i den periode, som lejen vedrgrer. Indteegter vedrgrende varmeregnskabet
indregnes i balancen som mellemvaerender med lejere.

Rental income comprises income from the lease of property and from charged joint costs, and it is
recognised in the profit and loss account for the period relating to the lease payment. Income from the
heating account is recognised in the balance sheet as a balance among the lessees.
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Anvendt regnskabspraksis
Accounting policies used

Vareforbrug omfatter omkostninger til keb af ravarer og hjeelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdningerne.

Cost of sales include costs for the purchase of raw materials and consumables less discounts and
changes in inventories.

Andre driftsindteegter og driftsomkostninger indeholder regnskabsposter af sekundaer karakter i forhold il
virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af immaterielle og materielle an-
leegsaktiver.

Other operating income and costs comprise accounting items of secondary nature in proportion to the
principal activities of the enterprise, including gains and losses on disposal of intangible and tangible fixed
assets.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler,
tab pa debitorer og operationelle leasingomkostninger.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lan og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne
godtgearelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social
security etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anleegsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets respectively.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger samt realiserede og urealiserede kursavan-
cer og -tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indteegter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der vedrarer regnskabsaret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and
losses on financial assets and liabilities. Net financials are recognised in the profit and loss account with
the amounts concerning the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Materielle anleegsaktiver

Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Der afskrives ikke pa grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is
not depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life
of the asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when
the asset is ready for use.

Der foretages lineaere afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 ar / years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resultat-
opggrelsen.

Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss
account in the year of acquisition.

Fortjeneste eller tab ved afheendelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre driftsindtaegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the
sales price reduced by the selling costs and the book value at the time of the sale. Profit or losses are
recognised in the profit and loss account as other operating income or other operating expenses.

Tilgodehavender
Debtors
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi. Der nedskri-
ves til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net realisable value.

Periodeafgransningsposter

Accrued income and deferred expenses

Periodeafgransningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the
next financial year.

Likvide beholdninger

Available funds
Likvide beholdninger omfatter indestaender i pengeinstitutter.
Available funds comprise cash at bank.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetiigodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on
the basis of the expected taxable income for the year adjusted for tax on previous years' taxable income
and prepaid taxes. Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists
and if the items are expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemeaessig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.
Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance
sheet focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten vil i
perioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke stgrrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfare en veesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the
balance sheet date and prevailing when the deferred tax is expected to be released as current tax. In the
period 2014 to 2016, the corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect
the deferred tax liabilities and deferred tax assets. Unless a recognition with a different tax rate than 22 %
will result in a significant material deviation in the estimated deferred tax liability or tax asset, deferred tax
liabilities and assets are recognised by 22 %.

Galdsforpligtelser

Liabilities

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Periodeafgransningsposter

Accrued expenses and deferred income

Under periodeafgraensningsposter indregnes modtagne betalinger vedrgrende indteegter i de efterfglgen-
de ar.

Received payments concerning income during the following years are recognised under accrued
expenses and deferred income.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2015 2014
Bruttotab
Gross loss -111.064 -886.435

2 Personaleomkostninger
Staff costs -598.007 -2.005.210
Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and writedown relating to tangible fixed assets -12.929 -24.033
Andre driftsomkostninger
Other operating costs -9.899 0
Driftsresultat
Operating profit -731.899 -2.915.678
Andre finansielle indtaegter
Other financial income 0 542
@vrige finansielle omkostninger
Other financial costs -3.366 -529.286
Resultat for skat
Results before tax -735.265 -3.444.422
Skat af arets resultat
Tax on ordinary results -1.349 1.349
Arets resultat
Results for the year -736.614 -3.443.073
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfart resultat
Allocated from results brought forward -736.614 -3.443.073
Disponeret i alt
Distribution in total -736.614 -3.443.073
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Anlaegsaktiver
Fixed assets

3 Andre anlaeg, driftsmateriel og inventar

Net turnover 0 30.328
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 0 30.328

Anlaegsaktiver i alt
Fixed assets in total 0 30.328

Omsatningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and trade goods 0 50.921

Varebeholdninger i alt
Inventories in total 0 50.921

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 10.819 2.443
Udskudte skatteaktiver
Deferred tax assets 0 1.349
Andre tilgodehavender
Other debtors 8.566 0

Periodeafgraensningsposter
Accrued income and deferred expenses 0 26.296

Tilgodehavender i alt
Debtors in total 19.385 30.088

Likvide beholdninger
Cash funds 479 137.536

Omsatningsaktiver i alt

Current assets in total 19.864 218.545

Aktiver i alt

Assets in total 19.864 248.873
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note 2015 2014

Egenkapital
Equity

4 Virksomhedskapital

Contributed capital 500.000 500.000
5 Overfort resultat

Results brought forward -1.757.093 -90.476.446

Egenkapital i alt

Equity in total -1.257.093 -8.976.446

Galdsforpligtelser
Liabilities

Ansvarlig lanekapital

Subordinate loan capital 918.000 5.911.038
Langfristede gaeldsforpligtelser i alt
Long-term liabilities in total 918.000 5.911.038

Leverandgrer af varer og tjenesteydelser

Trade creditors 80.325 35.226
Geeld til tilknyttede virksomheder

Debt to group enterprises 0 2.544.929
Anden geeld

Other debts 265.719 720.445

Periodeafgraensningsposter
Accrued expenses and deferred income 12.913 13.681

Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 358.957 3.314.281

Galdsforpligtelser i alt
Liabilities in total 1.276.957 9.225.319

Passiver i alt
Equity and liabilities in total 19.864 248.873

7 Nartstaende parter
Related parties
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Noter
Notes

All amounts in DKK.

2015 2014

1. Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
Selskabets egenkapital er negativ og til sikring af selskabets fortsatte drift, har moderselskabet
afgivet stotteerkleering, hvori det angiver, at det vil understatte selskabets likviditet, saledes at
selskabet kan fortsaette sin drift til minimum den 31. december 2016.
The company equity capital is negative and the company has lost more than 50% of the company
capital. To ensure the company's going concern, the parent company has issued a letter of support
in which it indicates that it will support the company's liquidity, so that the company can continue to
operate until at least the 31st December 2016.

2. Personaleomkostninger

Staff costs

Lanninger og gager

Salaries and wages 574.027 1.933.450

Pensioner

Pension costs 22.000 66.000

Andre omkostninger til social sikring

Other costs for social security 1.980 5.760

598.007 2.005.210
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Noter
Notes

All amounts in DKK.

3.

Materielle anlaegsaktiver

Kostpris 1. januar 2015
Afgang

Kostpris 31. december 2015
Af- og nedskrivninger 1. januar 2015

Arets afskrivninger

Tilbagefersel af af- og nedskrivninger pa afhaendede aktiver

Af- og nedskrivninger 31. december 2015

Regnskabsmeessig veerdi 31. december 2015

Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015

500.000

Andre anlaeg,
driftsmateriel

og inventar

72.098

-72.098

0

41.770
12.929

-54.699

500.000

500.000

500.000

Aktiekapitalen bestar af 500.000 aktier a 1 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.
The share capital consists of 500.000 shares, each with a nominal value of DKK 1. No shares hold

particular rights.

Overfort resultat
Results brought forward

Overfgrt resultat 1. januar 2015

Results brought forward 1 January 2015 -9.476.446 -6.033.373
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -736.614 -3.443.073
Geeldeftergivelse fra koncernselskab
Debt forgiveness from group company 8.455.967 0
-1.757.093 -9.476.446
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6.

Galdsforpligtelser
Liabilities

Ansvarlig lanekapital
Subordinate loan capital

Nezertstaende parter
Related parties

Ejerforhold
Ownership

Restgeeld
Afdrag efter 5 ar Gealdi alt Geald i alt
forste ar Outstanding 31/12 2015 31112 2014
Instalments debt after Debt in total Debt in total
first year 5 years 31 Dec 2015 31 Dec 2014
0 0 918.000 5.911.038
0 0 918.000 5.911.038

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller
minimum 5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 %

of the voting rights or a minimum of 5 % of the share capital:

PassivSystems Limited, Medway House, Newbury Business Park, Newbury

Selskabet indgér i koncernregnskabet for Passivlife Limited, som er den ultimative moder.

The company is included in the consolidated annual accounts of the immediate parent company

Passivsystems Limited.
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