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Ledelsespategning

SynteractHCR Denmark ApS

Statement by Management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2016 for SynteractHCR Denmark ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 og resulta-
tet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2016.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redeggarelse for de forhold, beret-
ningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen erklze-
rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kabenhavn, den 20. februar 2017
Copenhagen, 20 February 2017

Direktion
Executive Board

Wituey

Martina Kroener

Baker Tilly

The Executive Board has today discussed and
approved the annual report of SynteractHCR
Denmark ApS for the financial year 1 January - 31
December 2016.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

In my opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2016 and of the results of the the
Company's operations for the financial year 1
January - 31 December 2016.

In my opinion, Management's review includes a fair
review of the matters dealt with in the
Management's review

The annual repport have not been audited, the
Manangement declare, that the conditions are met.

We recommend the adoption of the annual report
at the annual general meeting.



SynteractHCR Denmark ApS

Revisors erkleering om opstilling af arsregnskab
Auditor’s Report on Compilation of Financial Statements

Til ledelsen i SynteractHCR Denmark ApS

Vi har opstillet arsregnskabet for SynteractHCR
Denmark ApS for regnskabsaret 1. januar - 31.
december 2016 pa grundlag af selskabets bogfa-
ring og @vrige oplysninger, som selskabet har tilve-
jebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgarelse, noter og anvendt regnskabs-
praksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re selskabet med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i re-
visorloven og FSR — danske revisorers Etiske reg-
ler for revisorer, herunder principper vedrgrende in-
tegritet, objektivitet, faglig kompetence og forngden
omhu.

Arsregnskabet samt ngjagtigheden og fuldsteendig-

heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er selskabets ansvar.

Baker Tilly

To the management of SynteractHCR Denmark

ApS

We have compiled the financial statements for the
financial year 1 January - 31 December 2016 of
SynteractHCR Denmark ApS based on the
Company’s bookkeeping and other information you
have provided.

These financial statements comprise income
statement, balance sheet, statement of changes in
equity, notes and summary of significant accoun-
ting policies

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
these financial statements in accordance with the
Danish Financial Statements Act. We have
complied with relevant provisions of the Danish
Auditor Regulation and FSR — Danish Auditors’
code of ethics, including principles of integrity,
objectivity, professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.



SynteractHCR Denmark ApS

Revisors erklzering om opstilling af arsregnskab
Auditor's Report on Compilation of Financial Statements

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere najagtigheden eiler
fuldsteendigheden af de oplysninger, selskabet har
givet os til brug for at opstille &rsregnskabet. Vi ud-
trykker derfor ingen revisions- eller reviewkonklu-
sion om, hvorvidt arsregnskabet er udarbejdet i o-
verensstemmelse med arsregnskabsloven.

Kebenhavn, den 20. februar 2017
Copenhagen, 20 February 2017

Baker Tilly Renmark

Ramazan Turan

statsautoriseret revisor
Staie Authorised Public Accountant

Baker Tilly

Since a compilation engagement is not an
assurance engagemeni, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements
Act.



SynteractHCR Denmark ApS

Selskabsoplysninger

Company details

Selskabet SynteractHCR Denmark ApS

The Company c/o Baker Tilly
Poul Bundgaards Vej 1, 1., 2500 Valby
CVR-nr.: 34055572
CVA no.: 34055572
Regnskabsperiode: 1. januar - 31. december
Reporting period: 1 January - 31 December
Stiftet: 10. november 2011
Incorporated: 10 November 2011
Hjemsted: Kabenhavn
Domicile: Valby

Direktion Martina Kroener

Executive Board

Revisor Baker Tilly Denmark

Auditors Godkendt Revisionsparinerselskab
Poul Bundgaards Vej 1, 1.
2500 Valby
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Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter

Selskabets formal er udvikling og forskning inden
for klinik- og medicinalindustrien.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2016 udviser et
underskud pa DKK 303.750, og selskabets balance
pr. 31. december 2016 udviser en negativ
egenkapital pa DKK 7.195.562.

Finansiering

Selskabet har neesten udelukkende koncernintern
geeld pr. 31. december 2016. Den koncerninterne
geeld forfalder ikke til betaling i 2017. P4 den
baggrund vurderer ledelsen, at selskabet opfylder
forudsaetningen om fortsat drift.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavirke
selskabets finansielle stilling.

Baker Tilly

SynteractHCR Denmark ApS

Business activities

SynteractHCR Denmark ApS' main activities are
research and development withing the clinical and
medical industry.

Business review

The Company's income statement for the year
ended 31 December shows a loss of DKK 303.750,
and the balance sheet at 31 December 2016
showes negative equity of DKK 7.195.562.

Financing

The debt in the Company as per 31 December
2016 primarily regards intercompany debt. The
intercompany debt is not due for payment in 2017.
On this basis, management estimates that the
Company complies with the assumption of going
concern.

Significant events occurring after end of
reporting period

No events have occurred after the balance sheet
date which could significantly affect the group's and
the parent company's financial position.



Resultatopgorelse

1. januar - 31. december 2016
Income statement

1 January - 31 December 2016

SynteractHCR Denmark ApS

Note 2016 2015
DKK DKK

Bruttofortjeneste 108.243 -58.365
Gross profit
Personaleomkostninger 0 -486
Staff costs
Resultat for finansielle poster 108.243 -58.851
Profit/loss before financial income and expenses
Finansielle indteegter 1 37.563 49.961
Financial income
Finansielle omkostninger 2 -449.556 -297.019
Financial costs
Resultat for skat -303.750 -305.909
Profit/loss before tax
Skat af arets resultat 0 0
Tax on profit/loss for the year
Arets resultat -303.750 -305.909
Net profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat -303.750 -305.909
Retained earnings

-303.750 -305.909
Baker Tilly 6



SynteractHCR Denmark ApS

Balance 31. december 2016
Balance sheet at 31 December 2016

Note 2016 2015
DKK DKK

Aktiver
Assets
Tilgodehavender hos tilknyttede virksomheder 895.042 0
Receivables from subsidiaries
Andre tilgodehavender 3.723 3.699
Other receivables
Tilgodehavender 898.765 3.699
Receivables
Likvide beholdninger 21.232 55.799
Cash at bank and in hand
Omseatningsaktiver i alt 919.997 59.498
Current assets total
Aktiver i alt 919.997 59.498

Assets total

Baker Tilly 7



Balance 31. december 2016

Balance sheet at 31 December 2016

Passiver
Liabilities and equity

Selskabskapital
Share capital

Overfort resultat
Retained earnings
Egenkapital
Total equity

Gzeld til tilknyttede virksomheder
Payables to subsidiaries

Langfristede geeldsforpligtelser
Long-term debt

Leverandarer af varer og tjienesteydelser
Trade payables

Anden gald
Other payables

Periodeafgraensningsposter
Deferred income

Kortfristede gaeldsforpligtelser
Short-term debt

Gealdsforpligtelser i alt
Debt total

Passiver i alt
Liabilities and equity tolal

Baker Tilly

SynteractHCR Denmark ApS

Note 2016 2015

DKK DKK
80.000 80.000
-7.275.562 -6.971.812
-7.195.562 -6.891.812
8.018.233 5.842.524
8.018.233 5.842.524
0 2.250
10.000 10.000
87.326 1.096.536
97.326 1.108.786
8.115.559 6.951.310
919.997 59.498




Egenkapitalopgerelse
Equity

Egenkapital 1. januar

Equity at 1 January

Arets resultat

Net profit/loss for the year
Egenkapital 31. december
Equity at 31 December

Baker Tilly

SynteractHCR Denmark ApS

Overfort
Selskabskapital resultat | alt
Share capital Retained earnings Total
DKK DKK DKK
80.000 -6.971.812 -6.891.812
0 -303.750 -303.750
80.000 -7.275.562 -7.195.562




Noter til arsrapporten
Notes to the Annual Report

1 Finansielle indtaegter
Financial income

Renteindteegter fra tilknyttede virksomheder
Interest received from subsidiaries

Valutakursreguleringer
Exchange adjustments

2 Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Interest paid to subsidiaries

Kursreguleringer omkostninger
Exchange adjustments costs

Baker Tilly

SynteractHCR Denmark ApS

2016 2015
DKK DKK

36.582 0

981 49.961
37.563 49.961
335.636 294.462
113.920 2.557
449.556 297.019
10



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for SynteractHCR Denmark ApS for
2016 er aflagt i overensstemmelse med &rsregn-
skabslovens bestemmelser for virksomheder i regn-
skabsklasse B.

Den anvendte regnskabspraksis er ueendret i for-
hold til sidste ar.

Arsrapporten for 2016 er aftagt i DKK.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter, i takt
med at de indtjenes. Herudover indregnes veaerdire-
guleringer af finansielle aktiver og forpligtelser. | re-
sultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige @konomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pélide-
ligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forpligtel-
ser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret kost-
pris opgeres som oprindelig kostpris med fradrag
af eventuelle afdrag samt tilleeg/fradrag af den ak-
kumulerede amortisering af forskellen mellem kost-
pris og nominelt belgb.

Baker Tilly

SynteractHCR Denmark ApS

The annual report of SynteractHCR Denmark ApS
for 2016 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied are consistent with
those of last year.

The annual report for 2016 is presented in DKK.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company's and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company's and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest
method. Amortised cost is calculated as the historic
cost less any instalments and plus/less the
accumulated amortisation of the difference
between the cost and the nominal amount.

11



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede péa balancedagen.

Resultatopgorelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omszetning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoomseet-
ning, sendring i lagre af faerdigvarer og varer under
fremstilling samt andre driftsindteegter med fradrag
af omkostninger til rdvarer og hjeelpematerialer og
andre eksterne omkostninger.

Nettoomsaetning

Indteegter indregnes i resultatopgarelsen, hvis risi-
koovergang har fundet sted, og hvis indtaegten kan
opgeres palideligt og forventes modtaget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostning-
er til administration mv.

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrorer
regnskabsaret. Finansielle poster omfatter renteind-
teegter og -omkostninger samt tilleeg og
godtgerelse under acontoskatteordningen mv.

Baker Tilly

SynteractHCR Denmark ApS

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report are presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less raw
materials and consumables and other external
expenses.

Revenue

Revenue is recognised in the income statement,
provided that the transfer of risk has taken place
and that the income can be measured reliably and
is expected to be received.

Other external costs

Other external costs include expenses related to
administration etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses and surcharges and
allowances under the advance-payment-of-tax
scheme, etc.

12



Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og eendring i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfgres til arets
resultat, og direkte i egenkapitalen med den del,
der kan henfares fil posteringer direkie i egenkapi-
talen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at veere indtruffet en objektiv indi-
kation pa, at et tilgodehavende eller en portefalje af
tilgodehavender er vaerdiforringet. Hvis der forelig-
ger en objektiv indikation pa, at et individuelt tilgode-
havende er veerdiforringet, foretages nedskrivning
pa individuelt niveau.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen.

Baker Tilly

SynteractHCR Denmark ApS

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in
tax rates, is recognised in the income statement as
regards the portion that relates to entries directly in
equity.

Balance sheet

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Income tax and deffered tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for previous
years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the basis
of the planned use of the asset and settlement of
the liability, respectively.

13



Anvendt regnskabspraksis
Accounting policies

Periodeafgransningsposter

Periodeafgraensningsposter omfatter modtagne
betalinger vedrgrende indteegter i de efterfelgende
ar.

Geeldsforpligtelser

Geeldsforpligtelser, som omfatter geeld til leverandg-
rer, tilknyttede virksomheder samt anden gaeld, ma-
les til amortiseret kostpris, hvilket seedvanligvis sva-
rer til nominel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs. Valu-
takursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa betalingsdagen, indreg-
nes i resultatopgerelsen som en finansiel post.
Hvis valutapositioner anses for sikring af fremtidige
pengestremme, indregnes veerdireguleringerne di-
rekte pa egenkapitalen.

Tilgodehavender, geeld og andre moneteere poster
i fremmed valuta omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstaen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Baker Tilly

SynteractHCR Denmark ApS

Deferred income

Deferred income comprises payments received
concerning income in subsequent reporting years.

Liabilities

Liabilities, which include trade receivables,
payables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at the
transaction date. Foreign-exchange differences
arising between the exchange rates at the
transaction date and at the date of payment are
recognised in the income statement as financial
income or financial expenses. If foreign currency
transactions are considered cash flow hedges, the
value adjustments are taken directly to equity.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the exchange
rates at the balance sheet date and the date at
which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial
income or financial expenses.
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