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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. juli 2015 - 30. juni 2016 for
Lo-Noise ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2016 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2015 - 30. juni 2016.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Aarhus, den 19. oktober 2016
Aarhus, 19 October 2016

Direktion
Board of Executives

Anders @rgard Vinding

Today the Board of Executives have discussed
and approved the Annual Report of Lo-Noise ApS
for the year 1 July 2015 - 30 June 2016.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the financial statements give a
true and fair view of the company’s financial
position at 30 June 2016 and of the results of the
company’s operations for the financial year 1
July 2015 - 30 June 2016.

The Management's Review includes in my opinion
a fair presentation of the matters dealt with in
the review.

| recommend that the Annual Report be approved
at the Annual General meetings.
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejerne i Lo-Noise ApS

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for Lo-Noise ApS
for regnskabsaret 1. juli 2015 - 30. juni 2016, der
omfatter anvendt regnskabspraksis, resultat-
opgarelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og

oplysninger i  arsregnskabet. De valgte
revisionshandlinger  afhanger af  revisors
vurdering, herunder vurdering af risici for

vaesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen  overvejer  revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens
regnskabsmaessige sken er rimelige samt den
samlede praesentation af arsregnskabet.

To the Shareholders of Lo-Noise ApS

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of Lo-
Noise ApS for the financial year 1 July 2015 to 30
June 2016, which comprise a summary of signifi-
cant accounting policies, income statement,
balance sheet and notes. The financial state-
ments are prepared in accordance with the
Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements free
from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We have
conducted our audit in accordance with Interna-
tional Standards on Auditing and additional re-
quirements under Danish Audit Legislation. This
requires that we comply with ethical require-
ments and plan and perform the audit to obtain
reasonable assurance about whether the finan-
cial statements are free from material
misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatements of the financial state-
ments, whether due to fraud or error. In making
those risk assessments, the auditor considers
internal control relevant to the entity’s prepara-
tion of financial statements that give a true and
fair view in order to design audit procedures
that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control.
An audit also includes evaluating the appropri-
ateness of accounting policies used and the
reasonableness of accounting estimates made by
management, as well as the overall presentation
of the financial statements.
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2016 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2015 - 30. juni 2016 i
overensstemmelse med arsregnskabsloven.

Supplerende oplysning vedrerende forhold i
regnskabet

Uden at det har pavirket vores konklusion, gar vi
opmaerksom pa oplysningerne i arsregnskabets
note "Oplysning om usikkerhed ved indregning og
maling”, som beskriver den usikkerhed, der er
forbundet med udfaldet af modtaget krav fra tid-
ligere samarbejdspartner.

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til arsregnskabsloven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i overens-
stemmelse med arsregnskabet.

Aarhus, den 19. oktober 2016
Aarhus, 19 October 2016

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position at 30 June 2016
and of the results of the company's operations
for the financial year 1 July 2015 - 30 June 2016
in accordance with the Danish Financial
Statements Act.

Emphasis of matter in the financial statements

Without having an impact on our opinion, we
refer to the description in note "Information on
uncertainty with respect to recognition and mea-
surement” of the financial statements which de-
scribes the uncertainty associated with the out-
come of received claims from a former partner.

STATEMENT ON THE MANAGEMENT’S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the management’s review. We
have not performed any further procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the management’s
review is consistent with the financial state-
ments.

BDO Statsautoriseret revisionsaktieselskab, CVR-nr. 20 22 26 70

Jeanette Staal
Statsautoriseret revisor
State Authorised Public Accountant
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er produkt-
udvikling i offshore-aktiviteter, herunder havmel-
leindustrien.

Usikkerhed ved indregning og maling

Som ogsa omtalt | ledelsesberetningen sidste ar
har selskabet fra en tidligere samarbejdspartner
modtaget to krav i sterrelsesordenen 10,7 mio.
EUR samlet set. Selskabets ledelse vurderer
fortsat, at der ikke er tale om et reelt krav og
kravet derfor er grundlegst, hvorfor er der ikke er
hensat belgb til deekning af et eventuelt krav i
arsrapporten. Der har frem til dato ikke vaeret
nogen udvikling i sagen. Vurderingen af et sadan
krav er i en vis grad subjektivt, hvorfor der kan
vaere usikkerhed i forbindelse med ledelsens
vurdering og indregning heraf.

Udvikling i aktiviteter og skonomiske forhold

Arets resultat er pavirket negativt pga.
ekstraordinaere udgifter i forbindelse med afslut-
ningen af et fastprisprojekt.
Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Selskabets ledelse har besluttet at planlagge
likvidation af selskabet. Beslutningen forventes
truffet pa farstkommende generalforsamling.

Der er herudover ikke efter regnskabsarets
afslutning indtruffet begivenheder af vaesentlig
betydning for selskabets finansielle stilling.

Principal activities

The company's activities comprise product devel-
opment of offshore activities, including the
offshore wind turbine industry.

Uncertainty on recognition or measurement

As also mentioned in last year’s management’s
review, the company has received two claims in
the amount of EUR 10.7 m from a previous
business partner. The management of the
company continues to consider the claim
groundless, and therefore, there is not charged
an amount to cover the claim in the annual
report. Up until today’s date, there has been no
further development in this matter. The
assessment of such a claim is to some extent
subjective, why there may be uncertainty
related to management’s assessment and
recognition.
Development in activities
position

This vyear’s profit is negatively affected by
extraordinary expenditure in connection with the
closure of a fixed price project.

and financial

Significant events after the end of the
financial year

The management of the company has decided to
plan liquidation of the company. This decision is
expected to be made at the next annual general
meeting.

In addition to this, no events have occurred after
the end of the financial year of material
importance for the company's financial position.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Lo-Noise ApS for 2015/16 er
aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse B samt krav til regnskabs-
aflaeggelsen for virksomheder under likvidation
jf. selskabslovens § 224 stk. 2.

/Zndring i anvendt regnskabspraksis

Selskabets aktiver og passiver er optaget til
realisationsvaerdi og afviger saledes fra arsregn-
skabslovens generelle bestemmelser om going
concern som fglge af, at selskabet forventes
oplgst ved en solvent likvidation. Regnskabs-
praksis afspejler realisationsvaerdier.

Generelt om indregning og maling
| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-

reguleringer af  finansielle aktiver  og
forpligtelser. | resultatopgerelsen indregnes
ligeledes alle omkostninger, herunder

afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fragd selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved farste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belab.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller
afkraefter  forhold, der  eksisterede pa
balancedagen.

The annual report of Lo-Noise ApS for 2015/16
has been presented in accordance with the provi-
sions of the Danish Financial Statements Act for
enterprises in reporting class B and the financial
reporting requirements for companies under
liquidation see Companies Act § 224 second
paragraph.

Change in accounting policies

The company's assets and liabilities are shown at
the value at realization, and therefore differ
from the provisions of the Danish Financial
Statements Act general provisions of going
concern due to the fact that the company
expected to be dissolved by a solvent liquidation.
The accounting policies reflect value at
realization.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove
or disprove matters that existed at the balance
sheet date.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPGORELSEN

Nettoomsaetning

Nettoomsaetningen ved salg indregnes i resultat-
opgarelsen, safremt levering og risikoovergang til
keber har fundet sted inden arets udgang. Netto-
omsaetning indregnes eksklusiv moms, afgifter og
med fradrag af rabatter i forbindelse med salget.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Resultat af kapitalandele i dattervirksomheder
Udbytte fra dattervirksomheder indregnes i det
regnskabsar, hvor udbyttet deklareres.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedregrende
geld og transaktioner i fremmed valuta samt
tillaag og godtgerelse under acontoskatte-
ordningen mv. Finansielle indtaegter og omkost-
ninger indregnes med de belgb, der vedrgrer
regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

BALANCEN

Finansielle anlagsaktiver

Kapitalandele i dattervirksomheder males til
kostpris. | tilfaelde, hvor kostprisen overstiger
nettorealisationsvaerdien, nedskrives til denne
lavere veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imede-
gaelse af forventede tab.

INCOME STATEMENT

Net revenue

The net revenue from sale is recognised in the
income statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

Staff costs

Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the company’s
employees. Repayments from public authorities
are deducted from staff costs.

Investments in subsidiaries
Dividend from subsidiary is recognised in the
financial year when the dividend is declared.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from investments in debt
and transactions in foreign currencies as well as
charges and allowances under the tax-on-account
scheme etc. Financial income and expenses are
recognised in the income statement by the
amounts that relate to the financial year.

Tax on profit for the year

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.

BALANCE SHEET

Fixed asset investments

Equity investments in subsidiaries are measured
at cost. If the cost exceeds the net realisable
value, this is written down to the lower value.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Periodeafgraensningsposter, aktiver
Periodeafgransningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedregrende
efterfglgende regnskabsar.

Udbytte
Udbytte, som forventes udbetalt for
indregnes som en galdsforpligtelse.

aret,

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil vaere gaeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. Zndring i udskudt skat som folge af
a&ndringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fgres
direkte pa egenkapitalen.

Geeldsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel vaerdi.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Dividend
The expected payment of dividend for the year is
recognised as a liability.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgarelsen som en finansiel post.

Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

10

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

Note 2015/16 2014/15
kr. tkr.
DKK DKK ‘000
BRUTTOTAB. ...ttt eeiiieereeiaeeeeeenaneeeneann -174.959 -707
GROSS PROFIT
Personaleomkostninger.......ovvvvieiiiiiiiiiiiiiiiiiiiniiiieeeeennn, 1 0 -810
Staff costs
DRIFTSRESULT AT ..eiiiiiiiiiiii e teiiieereeinneeeeeennneeneann -174.959 -1.517
OPERATING LOSS
Res. af kapitalandele i datter- og ass. Virk........cccovviieniiinin, -4.263 -20
Result of equity investments in group and associates
Andre finansielle indtagter......oovviiiiiiiiiiiiiiiiiiiiieieieeeen, 2 4.516 6
Other financial income
Andre finansielle omkostninger.......cccovviiiiiiiiiiiiiiiiniiinnn.n, 3 -1.884 -2
Other financial expenses
RESULTAT FOR SKAT . ...t reeiieeeiieeeeeaen, -176.590 -1.533
PROFIT BEFORE TAX
Skat af arets resultat.......o.eeeeerieeninieeieiiieeieeeeeeeeeaeaeaens, 4 37.912 3
Tax on profit/loss for the year
ARETS RESULTAT ...iuitiiiiii e aene, -138.678 -1.530
PROFIT FOR THE YEAR
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT
Anvendt af tidligere ars overskud.........ccooevvveiiineineneenennnnes -138.678 -1.530
Accumulated profit
Y I PP -138.678 -1.530
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BALANCE 30. JUNI

BALANCE SHEET AT 30 JUNE

AKTIVER Note 2016 2015

ASSETS kr. tkr.
DKK DKK '000

Kapitalandele i dattervirksomheder........c..ccvvviiiiiiiiinninnns, 59.411 64

Equity investments in group enterprises

Finansielle anlaegsaktiver..........cccovviiiiiiiiiiiiiiiiiiiiiienns, 5 59.411 64

Fixed asset investments

ANLEGSAKTIVER ...t ees, 59.411 64

FIXED ASSETS

Tilgodehavender fra salg og tjenesteydelser..........ccccceene.., 50.662 1.113

Trade receivables

Tilgodehavende hos tilknyttede virksomheder...................... 329.652 133

Receivables from group enterprises

Tilgodehavende sambeskatningsbidrag........c..cceevveeiinennnnnn, 37.912 0

Joint taxation receivable

Andre tilgodehavender.......ccceviiiiiiiiiiiiiiiiiiiiiiiieniieeaen, 0 181

Other receivables

Tilgodehavende selskabsskat........ceevueiriieiiiieiiiieeniieennnnnn, 0 192

Receivables corporation tax

Periodeafgraensningsposter.....ouuveruiieiiieneirineereineeennneennn, 29.281 64

Prepayments and accrued income

Tilgodehavender...........coiiiiiiiiiiiiiiiiii i eieeeaes, 447.507 1.683

Accounts receivable

[ 14 e =) 263.025 1.594

Cash and cash equivalents

OMSAETNINGSAKTIVER. ...ttt 710.532 3.277

CURRENT ASSETS

AKTIVER . ..ottt e e e e e e e eeeeenaes, 769.943 3.341

ASSETS
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

PASSIVER
EQUITY AND LIABILITIES

Anpartskapital.......ccoeviviiiiiiiiiiiniiieinn..

Share capital

Overfart overskud.......cccevvvvvvveiiiiiniiinnnn..

Retained profit

EGENKAPITAL.....ccoiiiiiiiiiiiiiiiiinns

EQUITY

Leveranderer af varer og tjenesteydelser.........cccevvvivvnnnnnnn.

Trade payables

Geeld til tilknyttede virksomheder.......c.cccevviiiiiiiiiiiinnn...

Payables to group enterprises

Anden ga@ld...coovviiiiiiiiiiiiiiii e

Other liabilities

Kortfristede gaeldsforpligtelser.

Current liabilities

GALDSFORPLIGTELSER
LIABILITIES

PASSIVER.....ccoiiiiiiiiiii

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Oplysning om usikkerhed ved indregning og maling
Information on uncertainty with respect to recognition and measurement

.....................

.....................

.....................

......................................

.....................

Note

2016
kr.

DKK
80.000

507.960

587.960

126.400
48.407
7.176

181.983

181.983

769.943

13

2015
tkr.
DKK '000

80

647

727

2.567

47

2.614

2.614

3.341
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NOTER
NOTES

Personaleomkostninger
Staff costs

Lan og gager......ccevvveennnnnnn
Wages and salaries

Andre finansielle indtaegter
Other financial income
Tilknyttede virksomheder.....
Group enterprises

Finansielle indtaegter i gvrigt
Other interest income

..........................................

..........................................

..........................................

Andre finansielle omkostninger

Other financial expenses
Tilknyttede virksomheder.....
Associated enterprises

..........................................

Finansielle omkostninger i @vrigt......ccoocviiiiiiiiiiiiiiiiinninennns,

Other interest expenses

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst .....................

Calculated tax on taxable income of

the year

Regulering skat vedrgrende tidligere ar............ccceeevvveennnnnn,

Adjustment of tax for previous years

2015/16
kr.
DKK

4.518

4.516

1.862

22

1.884

-37.912

-37.912

2014/15
tkr.
DKK '000

810

810

14

Note
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NOTER
NOTES

Finansielle anlaegsaktiver
Fixed asset investments

KOStpris 1. JULi 2015, it it eeeii e e eieae e eaas
Cost at 1 July 2015

Kostpris 30. juni 2016.......coiiuiiiiiiiiiieiiieeiieeaieeeieeaaneeaanens
Cost at 30 June 2016

Ned- og afskrivninger 1. juli 2015....ciiiriiiiiiiiiii i iieieiieeeens
Write-down and amortisation at 1 July 2015

Arets NedSKIIVIING. .. ...vveiei e
Write-down for the year

Ned- og afskrivninger 30. juni 2016.........cccoviiiiiiiiiiiiiiiniieennnnn.

Write-down and amortisation at 30 June 2016
Regnskabsmaessig vaerdi 30. juni 2016..........cccevviiiiiiiiennnnnnnnnn.

Carrying amount at 30 June 2016

Kapitalandele i dattervirksomheder (kr.)
Investments in subsidiaries (DKK)

Kapitalandele i
datter-
virksomheder
Equity
investments in

group enterprises

Navn og hjemsted Egenkapital Arets resultat
Company Equity Profit for
the year
AK Trading 2013 ApS, Kebenhavn.................. 59.411 -9.263
Egenkapital
Equity
Overfort
Anpartskapital overskud
Share capital Retained
profit
Egenkapital 1. juli 2015...ciiiiiiiiiiiiiiiiiiiiiiiieeeeaees 80.000 646.638
Equity at 1 July 2015
Forslag til arets resultatdisponering............ccceevvvenen. -138.678
Proposed distribution of profit
Egenkapital 30. juni 2016.........ccoceeiiiiiiiiniinneinnnnns 80.000 507.960
Equity at 30 June 2016

Anpartskapitalen har ikke vaeret andret siden stiftelsen.
The share capital has not been changed since the date of establishment.

84.000

84.000

Stemme- og
ejerandel
Ownership

100 %

| alt
Total

726.638

-138.678

587.960

15

Note
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NOTER
NOTES

Note

Eventualposter mv. 7
Contingencies etc.

Selskabet har fra en tidligere udenlandsk kunde modtaget et krav i starrelsesordenen 10,7

mio. EUR. Selskabets ledelse vurderer kravet som grundlgst.
From a foreign previous client, the company has received a claim in the amount of EUR 10.7 m. The Management of
the company considers the claim groundless.

Eventualaktiver
Selskabet har et skattemaessigt underskud, der udger et skatteaktiv pa 333 tkr. Aktivet er
ikke indregnet i balancen, da det ikke er ledelsens forventning, at skatteaktivet kan udnyttes

indenfor en kortere arraekke.

Contingent asset

The company has a deficit in terms og tax, that is a taxasset on 333 tkr. The asset is not capitalised in the balance
sheet, because the management don't think that the company can realise it in a shorter periode of years.

Haeftelse i sambeskatningen

Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for administra-
tionsselskabet i sambeskatningen.

Joint liabilities

The company is jointly and severally liable together with the parent company and the other group companies in the
jointly taxed group for tax on the group’s jointly taxed income.

Tax payable of the group’s jointly taxed income is stated in the annual report of @rgaard Holding ApS, which serves
as management company for the joint taxation.

Oplysning om usikkerhed ved indregning og maling 8
Information on uncertainty with respect to recognition and measurement

Selskabet har fra en tidligere samarbejdspartner modtaget to krav i sterrelsesordenen 10,7

mio. EUR samlet set. Selskabets ledelse vurderer kravet som grundlast, hvorfor er der ikke er

hensat belgb til daekning af et eventuelt krav i arsrapporten. Vurderingen af et sadan krav er

i en vis grad subjektivt, hvorfor der kan vaere usikkerhed i forbindelse med ledelsens

vurdering og indregning heraf.

From a previous business partner the company has received two claims in the amount of EUR 10.7 m. The
Management of the company considers the claim groundless, and so there is not charged an amount to cover the
claim in the annual report. The assessment of such a claim is to some extent subjective, why there may be
uncertainty related to management'’s assessment and recognition.



