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Ledelsespategning

Management’s Statement on the Annual Report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2015 for Batteries Online ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter min opfattelse et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2015.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 13. maj 2016
Kabenhavn, 13 May 2016

Direktion
Executive Board

Saake Bastiaan Jansen
direktar

The Executive Board has today considered and
approved the Annual Report of Batteries Online ApS
for the financial year 1 January - 31 December 2015.

The Annual Report has been presented in accor-
dance with the Danish Financial Statements Act.

In my opinion, the Financial Statements give a true
and fair view of the Company's assets, liabilities and
financial position at 31 December 2015 and of the
Company's operations for the year 1 January - 31
December 2015.

We recommend that the Annual Report be adopted
by the Annual General Meeting of shareholders.



Den uafhaengige revisors reviewerklaering

Independent Auditor’s Review Report

Til kapitalejeren i Batteries Online ApS

Vi har udfert review af arsregnskabet for Batteries
Online ApS for regnskabsaret 1. januar - 31.
december 2015, der omfatter anvendt regnskabs-
praksis, resultatopgarelse, balance og noter.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Vi har udfgrt vores review i overens-
stemmelse med den internationale standard
vedrgrende opgaver om review af historiske
regnskaber og vyderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi udtrykker en
konklusion om, hvorvidt vi er blevet bekendt med
forhold, der giver os grund til at mene, at
regnskabet som helhed ikke i alle vaesentlige
henseender er udarbejdet i overensstemmelse med
den relevante regnskabsmaessige begrebsramme.
Dette kraever ogsa, at vi overholder etiske krav.

Et review af et regnskab udfert efter den
internationale standard vedrgrende opgaver om re-
view af  historiske  regnskaber er en
erkleeringsopgave med begreenset sikkerhed.
Revisor udfgrer handlinger, der primeert bestar af
forespgrgsler til ledelsen og, hvor det er
hensigtsmeessigt, andre i virksomheden, samt an-
vendelse af analytiske handlinger og vurdering af
det opnaede bevis.

Omfanget af de handlinger, der udfgres ved et re-
view, er betydeligt mindre end ved en revision
udfert efter de internationale standarder om
revision. Vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

To the Shareholder of Batteries Online ApS

We have reviewed the accompanying financial
statements of Batteries Online ApS for the
financial year 1 January - 31 December 2015,
which comprise summary of significant accoun-
ting policies, incomestatement, balance and no-
tes

Management’s Responsibility for the
Financial Statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement whether
due to fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on
the accompanying financial statements. We
conducted our review in accordance with
International Standard relating to Engagements
to Review Historical Financial Statements and
additional requirements under Danish Auditor
regulation. This requires us to conclude whether
anything has come to our attention that causes
us to believe that the financial statements, taken
as a whole, are not prepared in all material
respects in accordance with the applicable
financial reporting framework. This requires us
also to comply with relevant ethical
requirements.

A review of financial statements in accordance
with the International Standard relating to
Engagements to Review Historical Financial
Statements is a limited assurance engagement.
The auditor performs procedures primarily
consisting of making inquiries of management
and others within the entity, as appropriate, and
applying analytical procedures, and evaluates
the evidence obtained.

The procedures performed in a review are
substantially less than those performed in an
audit conducted in accordance with International
Standards on Auditing. Accordingly we do not
express an audit opinion on these financial
statements.



Den uafhaengige revisors reviewerklaering
Independent Auditor’s Review Report

Konklusion

Ved det udfgrte review er vi ikke blevet bekendt
med forhold, der giver os grund til at mene, at ars-
regnskabet ikke giver et retvisende billede af selska-
bets aktiver, passiver og finansielle stilling pr. 31.
december 2015 samt af resultatet af selskabets ak-
tiviteter for regnskabsaret 1. januar - 31. december
2015 i overensstemmelse med arsregnskabsloven.

Odense, den 13. maj 2016
Odense, 13 May 2016

RSM Beierholm

statsautoriseret revisionspartnerselskab

CVR-nr. 32 89 54 68

Jacob Pedersen
statsautoriseret revisor
State Authorised Public Accountant

Conclusion

Based on our review, nothing has come to our at-
tention that causes us to believe that these finan-
cial statements do not give a true and fair view
of the company's assets, liabilities and financial

position as at December 31, 2015 and of its fi-
nancial performance for the financial year 1

January - 31 December 2015 in accordance with
the Danish Financial Statements Act.



Selskabsoplysninger
Company Information

Selskabet
The Company

Hovedaktivitet
Main activity

Direktion
Executive Board

Revisor
Auditors

Pengeinstitut
Bank

Batteries Online ApS
Smidstrupvej 11
4230 Skeelskar

CVR-nr.:
CVR no.:

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Hjemsted: Slagelse
Municipality of
reg. office:

33 96 36 37

Selskabets hovedaktivitet er at drive virksomhed med online handel

samt enhver i forbindelse hermed stdende virksomhed.
The Company's principal activity is to operate with online trading and all the related
business.

Saake Bastiaan Jansen, direktar

RSM Beierholm

statsautoriseret revisionspartnerselskab
Munkehatten 1B

5220 Odense S@

Swedbank



Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for Batteries Online ApS for 2015 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for virksomheder i regnskabs-
klasse B med tilvalg fra hgjere klasser.

Den anvendte regnskabspraksis er ueendret i for-
hold til sidste ar.

Arsrapporten for 2015 er aflagt i kr.

Generelt om indregning og maling

| resultatopgarelsen indregnes indtaegter i takt
med, at de indtjenes, herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-
ninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan ma-
les palideligt.

Ved farste indregning males aktiver og forpligtel-
ser til kostpris. Efterfelgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag af
den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden ars-
rapporten aflaegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

The Annual Report of Batteries Online ApS for 2015
has been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to
companies of reporting class B supplemented by
selected rules applying to reporting class C.

The accounting policies are unchanged from last
year.

The Annual Report for 2015 is presented in kr..

Recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial as-
sets and liabilities. Similarly all expenses including
depreciation, amortisation and impairment losses
are recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
out of the Company, and the value of the liability can
be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of a
constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any repayments and with addition/deduction of
the accumulated amortisation of any difference be-
tween cost and the nominal amount.

Recognition and measurement take into account
predictable losses and risks occurring before pre-
sentation of the Annual Report, and which confirm or
invalidate circumstances existing at the balance
sheet date.



Anvendt regnskabspraksis
Accounting Policies

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i
arsregnskabslovens § 32, hvorefter selskabets
omseetning ikke er oplyst.

Bruttofortieneste er et sammendrag af
nettoomseetning, aendring i lagre af feerdigvarer
og varer under fremstilling samt andre
driftsindteegter med fradrag af omkostninger til
ravarer og hjeelpematerialer og andre eksterne
omkostninger.

Nettoomsatning

Indteegter ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden udgangen af regnskabsaret. Net-
toomseaetningen males til dagsvaerdi og opgares
eksklusive moms og med fradrag af rabatter i for-
bindelse med salget.

Omkostninger til ravarer og hjelpematerialer

Omkostninger til ravarer og hjelpematerialer in-
deholder det forbrug af ravarer og hjaelpemateria-
ler, der er anvendt for at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administrati-
on, lokaler, tab pa debitorer, operationelle leasing-
omkostninger m.v.

Andre eksterne omkostninger omfatter tillige
forsknings- og udviklingsomkostninger, der ikke
opfylder kriterierne for aktivering.

Finansielle poster

Finansielle indteegter og omkostninger indregnes
i resultatopgarelsen med de belgb, der vedrgrer
regnskabsaret.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuel-
le skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfg-
res til arets resultat, og direkte pa egenkapitalen
med den del, der kan henfgres til posteringer di-
rekte pa egenkapitalen.

Income Statement
Gross profit

The company applies the Danish Financial
Statements Act § 32, after which the revenue of the
company in not reported.

Gross profit summarise revenue, changes in
inventories of finished goods and work in progress
and other operating income after deduction from
expenses for raw materials and consumables and
other external expenses.

Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that delivery and transfer of risk
to the buyer have taken place before the end of the
year. Revenue is recognised exclusive of VAT and
net of discounts relating to sales.

Expenses for raw materials and consumables

Expenses for raw materials and consumables com-
prise the raw materials and consumables used to
generate revenue for the year.

Other external expenses

Other external expenses comprise indirect
production costs and expenses for premises, sales
and distribution as well as office expenses, etc.

Other external expenses also comprise research
and development costs that do not qualify for capi-
talisation.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year.

Tax on profit/loss for the year

Tax for the year comprises current tax for the year
and changes in deferred tax. The tax expense rela-
ting to profit/loss for the year is recognised in the in-
come statement, and the tax expense relating to a-
mounts directly recognised in equity is recognised di-
rectly in equity.



Anvendt regnskabspraksis
Accounting Policies

Balancen
Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. | tilfeelde, hvor nettorealisationsvaerdien
er lavere end kostprisen, nedskrives til denne la-
vere veerdi.

Kostpris for handelsvarer samt ravarer og
hjeelpematerialer omfatter anskaffelsespris med
tilleeg af hjemtagelsesomkostninger.

Nettorealisationsveerdien for varebeholdninger
opggres som salgspris med fradrag af feerdigge-
relsesomkostninger og omkostninger, der afhol-
des for at effektuere salget, og fastsaettes under
hensyntagen til omsaettelighed, ukurans og ud-
vikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi. Der
nedskrives til imgdegaelse af forventede tab.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af ak-
tiver og forpligtelser, opgjort pa grundlag af den
planlagte anvendelse af aktivet, henholdsvis af-
vikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. | de tilfael-
de, hvor opgarelse af skatteveerdien kan foreta-
ges efter alternative beskatningsregler, males ud-
skudt skat pa grundlag af den planlagte anven-
delse af aktivet, henholdsvis afvikling af forpligtel-
sen.

AEndring i udskudt skat, som fglge af aendringer i
skattesatser, indregnes i resultatopgerelsen. For
indevaerende ar er anvendt en skattesats pa
22,0%.

Balance Sheet
Inventories

Inventories are measured at cost based on the FIFO
method. Where cost is lower than net realisable va-
lue, inventories are written down to the lower value.

The cost of goods for resale, raw materials and con-
sumables comprise purchase price plus delivery
costs.

The net realisable value of inventories is calculated
as the sales amount less costs of completion and
costs necessary to make the sale and is determined
taking into account marketability, obsolescence and
development in excepted selling price.

Receivables

Receivables are measured at amortised cost, which
substantially corresponds to nominal value. Provi-
sions for estimated bad debts are made.

Deferred tax assets and lia bi li ties

Current tax payable and receivable are recognised in
the balance sheet as tax calculated on the taxable
income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet li-
ability method on all temporary differences between
the carrying amount and the tax value of assets and
liabilities, based on the planned use of the asset or
settlement of the liability, respectively.

Deferred tax is measured in accordance with the tax
rules and at the tax rates at the balance sheet date
when the deferred tax is expected to be transformed
to a current tax. Where alternative tax rules can be
applied to determine the tax base, deferred tax is
measured based on the planned use of the asset or
settlement of the liability, respectively.

Any changes in deferred tax due to changes in tax
rates are recognised in the income statement. For
the current year a tax rate of 22,0% is used.



Anvendt regnskabspraksis
Accounting Policies

Galdsforpligtelser

Geeldsforpligtelser i gvrigt er malt til amortiseret
kostpris.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatop-
gerelsen som en finansiel post.

Tilgodehavender, geeld og andre moneteere pos-
ter i fremmed valuta, som ikke er afregnet pa ba-
lancedagen, males til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets eller gael-
dens opstaen indregnes i resultatopgerelsen un-
der finansielle indteegter og omkostninger, jf. dog
afsnittet afledte finansielle instrumenter.

Resultatopgerelsen for integrerede udenlandske
enheder omregnes til transaktionsdagens kurs
eller en tilneermet gennemsnitskurs, idet poster
afledt af ikke-monetaere balanceposter dog
omregnes til transaktionsdagens kurser for de
underliggende aktiver eller forpligtelser. Mone-
teere balanceposter omregnes til balancedagens
kurs, mens ikke-monetaere poster omregnes til
transaktionsdagens kurs. Valutakursreguleringer,
der opstar ved omregningen, indregnes i resultat-
opgerelsen under finansielle poster.

Kursregulering af mellemveerender med uden-
landske dattervirksomheder, der anses for et til-
leeg eller fradrag til selvsteendige dattervirksom-
heders egenkapital, indregnes direkte pa egenka-
pitalen. Tilsvarende indregnes valutakursgevin-
ster og -tab pa lan og afledte finansielle instru-
menter indgaet til kurssikring af selvsteendige
udenlandske dattervirksomheder direkte pa
egenkapitalen.

Anlzegsaktiver, der er kgbt i fremmed valuta, ma-
les til kursen pa transaktionsdagen.

Debts
Other debts are measured at amortised cost.

Translation policies

Transactions denominated in foreign currencies are
translated at the exchange rate at the date of trans-
action. Foreign exchange differences arising be-
tween the transaction date rate and the rate at the
date of payment are recognised in the income state-
ment as financial income and expenses.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are measured at the exchange
rate at the balance sheet date. Any differences be-
tween the exchange rate at the balance sheet date
and the transaction date rate are recognised in in-
come statements as financial income and expen-
ses.; however, see the section on derivative financial
instruments.

Income statements of foreign companies that are in-
tegrated entities are translated using the exchange
rate at the transaction date or an approximated ave-
rage exchange rate. However items deriving from
non-monetary balance sheet items are translated u-
sing the transaction date rates for the underlying as-
sets or liabilities. Monetary balance sheet items are
translated at the exchange rate at the balance sheet
date where as non-monetary items are translated at
transaction date rate. Exchange adjustments arising
from the translation are recognised in the income
statements as financial income and expenses.

Exchange adjustment of balances with foreign subsi-
diaries, which is recognised as addition or deduction
to the independent subsidiaries equity, is recognised
directly in equity. Exchange gains and losses on
loans and derivative financial instruments designa-
ted as hedges of independent foreign subsidiaries
are also recognised directly in equity.

Fixed assets acquired in foreign currencies are mea-
sured at the exchange rate on the transaction date.



Resultatopgearelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note

Bruttofortjeneste
Gross profit

Finansielle indteegter 1
Financial income

Finansielle omkostninger 2
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af arets resultat 3
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering

Proposed distribution of profit

Overfgrt resultat
Retained earnings

10

2015 2014

kr. kr.
150.392 98.566
15 98
-10.575 -20.140
139.832 78.524
-33.691 -21.191
106.141 57.333
106.141 57.333
106.141 57.333
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Balance pr. 31. december
Balance Sheet at 31 December

Note 2015 2014
kr. kr.
AKTIVER
ASSETS
OMSZATNINGSAKTIVER
CURRENT ASSETS
Varebeholdninger
Inventories
Ravarer og hjaelpematerialer 100.878 99.774
Raw materials and consumables
100.878 99.774
Tilgodehavender
Trade receivables
Tilgodehavender fra salg og tjenesteydelser 31.007 24.771
Trade receivables
Andre tilgodehavender 1.058 1.058
Other receivables
Udskudt skatteaktiv 12.181 45.872
Deferred tax asset
44.246 71.701
Likvide beholdninger 78.326 98.484
Cash
Omsaetningsaktiver i alt 223.450 269.959
Total current assets
AKTIVER | ALT 223.450 269.959

TOTAL ASSETS



Balance pr. 31. december
Balance Sheet at 31 December

Note

PASSIVER
LIABILITIES AND EQUITY

EGENKAPITAL 4
EQUITY

Selskabskapital

Share capital

Overfgrt resultat
Retained earnings

Egenkapital i alt
Total equity

GALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

Kortfristede gaeldsforpligtelser
Short-term liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Anden geeld
Other payables

Periodeafgransningsposter
Deferred income

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Eventualposter mv. 5
Contingencies assets, efc., liabilities and other financial obligations

Pantsaetninger og sikkerhedsstillelser 6
Pledges and guarantees

2015

kr.

12

2014

kr.

80.000 80.000
-43.190 -149.331
36.810 -69.331
30.254 25.806
39.596 217.543
114.159 95.941
2.631 0
186.640 339.290
186.640 339.290
223.450 269.959




Noter til arsregnskabet
Notes to the Financial Statements

1 Finansielle indtaegter
Financial income

Andre finansielle indtaegter
Other financial income

2 Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

Kursreguleringer omkostninger
Exchange adjustments

3 Skat af arets resultat
Tax on profit/loss for the year

Arets udskudte skat
Deferred tax for the year

13

2015 2014
kr. kr.

15 98

15 98

0 1.230
10.575 18.910
10.575 20.140
33.691 21.191
33.691 21.191




Noter til arsregnskabet
Notes to the Financial Statements

4 Egenkapital
Equity

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2015
Equity at 31 December 2015

5 Eventualposter mv.

14

Selskabskapital Overfart resultat | alt
Share capital  Retained earnings Total
80.000 -149.331 -69.331

0 106.141 106.141

80.000 -43.190 36.810

Contingencies assets, etc., liabilities and other financial obligations

Ingen.
None.

6 Pantsatninger og sikkerhedsstillelser
Pledges and guarantees

Ingen.
None.
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