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Ledelsespategning

Statement of the Board of Directors on the annual report

Jeg har dags dato aflagt arsrapporten for
regnskabséret 01.01.17 - 31.12.17 for Batteries
Online ApS..

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Arsregnskabet er ikke revideret, og jeg erkleerer,
at betingelserne herfor er opfyldt.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31.12.17 og resultatet af
selskabets aktiviteter  for

01.01.17 - 31.12.17.

regnskabsaret

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redegerelse for de forhold,

beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Skeelskar, den 30. maj 2018
Skaelsker, May 30, 2018

Direktionen
Executive Board

Saake Bastiaan Jansen

BeElERHOLM

I have on this day presented the annual report
for the financial year 01.01.17 - 31.12.17 for

Batteries Online ApS..

The annual report is presented in accordance

with Danish Financial Statements Act.

The financial statements have not been audited,

and I declare that the relevant conditions have

been met.

In my opinion, the financial statements give a
true and fair view of the the company's assets,
liabilities and financial position as at 31.12.17
and of the results of the the company's activities
for the financial year 01.01.17 - 31.12.17.

I believe that the management's review includes
a fair review of the matters dealt with in the

management's review.

The annual report is submitted for adoption by

the general meeting.
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Den uafhengige revisors erklaering
om gennemgang af arsregnskabet

Independent auditor’s report

Til kapitalejeren i Batteries Online ApS.

Vi har udfert gennemgang af arsregnskabet for
ApS. for
01.01.17 - 31.12.17, der omfatter resultatopge-

Batteries  Online regnskabséret
relse, balance, egenkapitalopgerelse og noter,

herunder anvendt regnskabspraksis.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden veesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller

fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfert vores gennemgang i
overensstemmelse med den internationale stan-
dard vedrgrende opgaver om gennemgang af
historiske regnskaber og yderligere krav ifelge
dansk revisorlovgivning. Dette kraever, at vi ud-
trykker en konklusion om, hvorvidt vi er blevet
bekendt med forhold, der giver os grund til at
mene, at arsregnskabet ikke giver et retvisende
billede i overensstemmelse med arsregnskabslo-
ven. Det kraever ogsd, at vi overholder etiske

krav.
En gennemgang af et regnskab udfert efter den

internationale standard vedrgrende opgaver om

gennemgang af historiske regnskaber og yderli-

BeElERHOLM

To the capital owner of Batteries
Online ApS.

We have reviewed the financial statements of
Batteries Online ApS. for the financial year
01.01.17 - 31.12.17, which comprise income sta-
tement, balance sheet, statement of changes in
equity and notes, inclusive of accounting polici-

es.

Management's responsibility for the finan-
cial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act (Arsregnskabs]oven) and for
such internal control as management deems ne-
cessary to enable the presentation of financial
statements that are free from material misstate-

ment, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express a conclusion on
the financial statements. We conducted our re-
view in accordance with the International Stan-
dard on Engagements to Review Historical Fi-
nancial Statements and additional requirements
pursuant to Danish auditing regulations. This
requires us to conclude whether anything has
come to our attention that causes us to believe
that the financial statements do not give a true
and fair view in accordance with the Danish Fi-
nancial Statements Act. This also requires us to

comply with ethical requirements.

A review of financial statements conducted in
accordance with the International Standard on

Engagements to Review Historical Financial
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Den uafhengige revisors erklaering
om gennemgang af arsregnskabet

Independent auditor’s report

gere krav ifglge dansk revisorlovgivning er en er-
kleeringsopgave med begraenset sikkerhed. Revi-
sor udferer handlinger, der primeert bestar af
forespergsler til ledelsen og, hvor det er hen-
sigtsmaessigt, andre i selskabet samt anvendelse
af analytiske handlinger og vurdering af det op-

naede bevis.

Omfanget af de handlinger, der udferes ved en
gennemgang, er betydeligt mindre end ved en
revision udfert efter de internationale standarder
om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Vi udtrykker derfor ingen revi-

sionskonklusion om arsregnskabet.

Konklusion

Ved den udferte gennemgang er vi ikke blevet
bekendt med forhold, der giver os grund til at
mene, at arsregnskabet ikke giver et retvisende
billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31.12.17 samt af resultatet af
selskabets aktiviteter  for  regnskabséaret
01.01.17 - 31.12.17 i overensstemmelse med ars-

regnskabsloven.

BeElERHOLM

Statements and additional requirements pur-
suant to Danish auditing regulations is a limited
assurance engagement. The auditor performs
procedures primarily consisting of making inqui-
ries of management and others within the entity,
as appropriate, and applying analytical procedu-

res, and evaluates the evidence obtained.

The extent of a review is considerably smaller
than that of an audit performed in accordance
with International Standards on Auditing and
additional requirements under Danish auditing
regulations. Accordingly, we do not express an

audit opinion on the financial statements.

Opinion

Based on our review, nothing has come to our at-
tention that causes us to believe that these finan-
cial statements do not give a true and fair view
of the company's assets, liabilities and financial
position as at 31.12.17 and of its financial perfor-
mance for the financial year 01.01.17 - 31.12.17
in accordance with the Danish Financial State-

ments Act.
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Den uafhengige revisors erklaering
om gennemgang af arsregnskabet

Independent auditor’s report

Fremhaevelse af forhold i regnskabet

Selskabet har ydet 1an til anpartshaveren. Dette
er renteberegnet. Anpartshavenren indbetaler
belobet i 2018, s& ledes at lanet indfries i det

kommende ar.

Odense, den 30. maj 2018
Odense, May 30, 2018

Beierholm

Statsautoriseret Revisionspartnerselskab
CVR-nr. / CVR no. 32 89 54 68

Jacob Pedersen

Statsaut. revisor
State Authorized Public Accountant
MNE-nr. / MNE-no. mne33725

BeElERHOLM

Supplementary information regarding
matters in the financial statements

The company has granted loans to the
shareholder. This is interest-calculated. The loan
will be payed in 2018, so that the loan will be

redeemed in the coming year.
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Ledelsesberetning
Management’s review

Veesentligste aktiviteter

Selskabet hovedaktivitet er at drive virksomhed
med online handel samt erhver i forbindelse

hermed stdende virksomhed

Udvikling i aktiviteter og skonomiske
forhold

Resultatopgerelsen for tiden 01.01.17 - 31.12.17
udviser et resultat pa DKK 111.046 mod DKK
173.389 for tiden 01.01.16 - 31.12.16. Balancen
viser en egenkapital pa DKK 321.245.

Efterfolgende begivenheder

Efter regnskabsarets afslutning er der ikke
indtruffet betydningsfulde heendelser.

BeElERHOLM

Primary activities

The Company's principal activity is to operate

with online trading and all the related business.

Development in activities and financial
affairs

The income statement for the period 01.01.17 -
31.12.17 shows a profit/loss of DKK 111,046
against DKK 173,389 for the period 01.01.16 -
31.12.16. The balance sheet shows equity of
DKK 321,245.

Subsequent events

No important events have occurred after the end

of the financial year.
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Resultatopgerelse
Income statement

2017 2016
Note DKK DKK
Bruttofortjeneste 188.113 254.867
Gross profit
1 Finansielle indteegter 711 0
Financial income
2 Finansielle omkostninger -46.120 -32.579
Financial expenses
Resultat for skat 142.704 222.288
Profit/loss before tax
3 Skat af arets resultat -31.658 -48.899
Tax on profit or loss for the year
Arets resultat 111.046 173.389
Profit/loss for the year
Forslag til resultatdisponering
Proposed appropriation account
Overfort resultat 111.046 173.389
Retained earnings
Ialt 111.046 173.389

Total

BeElERHOLM
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Balance
Balance sheet

AKTIVER
ASSETS
31.12.17 31.12.16

Note DKK DKK

Fremstillede varer og handelsvarer 162.484 141.629

Manufactured goods and goods for resale

Varebeholdninger i alt 162.484 141.629

Total inventories

Tilgodehavender fra salg og tjenesteydelser 37.253 33.719

Trade receivables

Tilgodehavender hos tilknyttede virksomheder 0 14.577

Receivables from group enterprises

Tilgodehavender hos selskabsdeltagere og ledelse 7.707 0

Receivables from owners and management

Tilgodehavender i alt 44.960 48.296

Total receivables

Likvide beholdninger 312.321 235.085

Cash

Omseetningsaktiver i alt 519.765 425.010

Total current assets

Aktiver i alt 519.765 425.010

Total assets

BeElERHOLM
10



Note

Batteries Online ApS.

Balance
Balance sheet

PASSIVER
EQUITY AND LIABILITIES

31.12.17 31.12.16

DKK DKK

Selskabskapital 80.000 80.000
Contributed capital
Overfart resultat 241.245 130.199
Retained earnings
Egenkapital i alt 321.245 210.199
Total equity
Modtagne forudbetalinger fra kunder 0 5.000
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser 20.551 22.317
Trade payables
Geeld til tilknyttede virksomheder 7.767 0
Payables to group enterprises
Selskabsskat 31.658 36.718
Income taxes
Anden geeld 138.644 150.776
Other payables
Kortfristede geeldsforpligtelser i alt 198.520 214.811
Total short-term payables
Geaeldsforpligtelser i alt 198.520 214.811
Total payables
Passiveri alt 519.765 425.010

Total equity and liabilities

Eventualforpligtelser

Contingent liabilities

Pantsaetninger og sikkerhedsstillelser
Charges and security

Neertstaende parter

Related parties

BeElERHOLM
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Egenkapitalopgorelse
Statement of changes in equity

Egenkapital
Belgb i DKK Selskabskapital Overfort resultat ialt
Figures in DKK Share capital Retained earnings Total equity
Egenkapitalopgerelse for 01.01.17 - 31.12.17
Statement of changes in equity for 01.01.17 - 31.12.17
Saldo pr. 01.01.17 80.000 130.199 210.199
Balance as at 01.01.17
Forslag til resultatdisponering 0 111.046 111.046
Net profit/loss for the year
Saldo pr. 31.12.17 80.000 241.245 321.245

Balance as at 31.12.17

BeElERHOLM

12
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Noter
Notes
2017 2016
DKK DKK
1. Finansielle indtzsegter
Financial income
@vrige finansielle indteegter 711 0
Other financial income
2. Finansielle omkostninger
Financial expenses
Renteomkostninger i gvrigt 1.248 0
Other interest expenses
@vrige finansielle omkostninger 44 872 32.579
Other financial expenses
Talt 46.120 32.579
Total
3. Skat af arets resultat
Tax on profit or loss for the year
Skat af arets resultat 31.658 36.718
Tax on profit or loss for the year
Arets regulering af udskudt skat 0 12.181
Adjustment of deferred tax for the year
Talt 31.658 48.899
Total

4. Eventualforpligtelser
Contingent liabilities

Selskabet  har
pr. 31.12.17.

ingen eventualforpligtelser

BeElERHOLM

The company has no contingent liabilities
as at 31.12.17

13
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Noter
Notes
b. Pantsaetninger og sikkerhedsstillelser
Charges and security
Selskabet har ikke stillet pant eller anden The company has not provided any other
sikkerhed i aktiver. security over assets.
6. Neaertstdende parter
Related parties
Tilgodehavender
hos medlemmer af
direktionen
Receivables from
Belgb i DKK members of the
Figures in DKK Executive Board
Rente 711
Interest rate
Udbetalt i arets lgb 6.996
Paid out during the year
Kostpris pr. 31.12.17 7.707

Costas atas at 31.12.17

BeElERHOLM
14
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Noter
Notes

7. Anvendt regnskabspraksis
Accounting policies

GENERELT

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven for virksomheder i regnskabs-
klasse B.

Den anvendte regnskabspraksis er usendret i for-

hold til foregdende ar.

Generelt om indregning og maling

I resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-

ninger.

I balancen indregnes aktiver, ndr det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.
Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan ma-
les palideligt. Ved forste indregning males akti-
ver og forpligtelser til kostpris. Efterfelgende ma-
les aktiver og forpligtelser som beskrevet neden-

for for hver enkelt regnskabspost.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden

arsrapporten aflseegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

BeElERHOLM

GENERAL

The annual report is presented in accordance
with the provisions of the Danish Financial
Statements Act (Arsregnskabsloven) for

enterprises in reporting class B.

The accounting policies have been applied

consistently with previous years.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of finan-
cial assets and liabilities. All expenses, including
depreciation, amortisation, impairment losses
and write-downs, are also recognised in the in-

come statement.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company, and the value of
such assets can be measured reliably. Liabilities
are recognised in the balance sheet when it is
probable that future economic benefits will flow
from the company, and the value of such
liabilities can be measured reliably. On initial
recognition, assets and liabilities are measured
at cost. Subsequently, assets and liabilities are

measured as described for each item below.

On recognition and measurement, account is
taken of foreseeable losses and risks arising
before the date at which the annual report is
presented and proving or disproving matters

arising on or before the balance sheet date.

15
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Noter
Notes

7. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

VALUTA

Arsrapporten er aflagt i danske kroner.

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
mellem

Valutakursdifferencer, der opstar

transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Tilgodehavender,
geeldsforpligtelser og andre monetaere poster i
fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens
tidspunktet  for

kurs og kursen pa

tilgodehavendets eller geeldsforpligtelsens
opstden eller indregning i seneste &arsrapport
indregnes i resultatopgerelsen under finansielle
indteegter og omkostninger. Varebeholdninger
og andre ikke moneteere aktiver, der er erhvervet
i fremmed valuta, omregnes til historiske

valutakurser.

RESULTATOPGORELSE

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomseetning og

vareforbrug samt andre eksterne omkostninger.

Nettoomseaetning

Indteegter ved salg af varer indregnes i re-
sultatopgerelsen, safremt levering og risiko-
overgang til keber har fundet sted inden ud-
gangen af regnskabsédret, og néar salgsbelobet
kan opgeres palideligt og forventes indbetalt.

Nettoomsaetning males til dagsveerdi og opgeres

BeElERHOLM

CURRENCY

The annual report is presented in Danish kroner
(DKK).

On initial recognition, transactions denominated
in foreign currencies are translated using the
exchange rates applicable at the transaction
date. Exchange rate differences between the
exchange rate applicable at the transaction date
and the exchange rate at the date of payment
are recognised in the income statement as a
financial item. Receivables, payables and other
monetary items denominated in foreign
currencies are translated using the exchange
rates applicable at the balance sheet date. The
difference between the exchange rate applicable
at the balance sheet date and at the date at
which the receivable or payable arose or was
recognised in the latest annual report is
recognised under financial income or expenses
in the income statement. Inventories and other
assets acquired in

non-monetary foreign

currencies are translated using historical

exchange rates.

INCOME STATEMENT

Gross profit

Gross profit comprises revenue and cost of sales

and other external expenses.

Revenue

Income from the sale of goods is recognised in
the income statement if delivery has taken place
and the risk has passed to the buyer before the
end of the financial year and where the selling
price can be determined reliably and is expected

to be paid. Revenue is measured at fair value

16
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Noter
Notes

7. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

ekskl. moms og afgifter opkreevet pa vegne af

tredjemand samt med fradrag af rabatter.

Omkostninger til ravarer og hjselpema-
terialer

Vareforbrug

Vareforbrug omfatter arets vareforbrug maélt til
kostpris med tilleg af eventuelle forskydninger i
lagerbeholdningen, herunder nedskrivninger i
normale

det omfang, de ikke overstiger

nedskrivninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg og reklame, ad-
ministration, lokaler og tab pa& debitorer i det
omfang, de ikke overstiger normale nedskrivnin-

ger.

Andre finansielle poster

Under andre finansielle poster indregnes

renteindteegter og renteomkostninger, valu-
takursgevinster og -tab ved transaktioner i

fremmed valuta m.v.

Skat af arets resultat

Arets aktuelle og udskudte skatter indregnes i
resultatopgerelsen som skat af arets resultat
med den del, der kan henferes til drets resultat,
og direkte i egenkapitalen med den del, der kan
henferes til poster indregnet direkte i egenkapi-

talen.

BeElERHOLM

and is determined exclusive of VAT and other
taxes collected on behalf of third parties and less

discounts.

Costs of raw materials and consumables

Cost of sales

Cost of sales comprises cost of sales for the year
measured at cost plus any changes in
inventories, including write-downs to the extent

that these do not exceed normal write-downs.

Other external expenses

Other external expenses comprise costs relating
to distribution, sales and advertising and
administration, premises and bad debts to the
extent that these do not exceed normal write-

downs.

Other net financials

Interest income and interest expenses, foreign
exchange gains and losses on transactions
denominated in foreign currencies etc. are

recognised in other net financials.

Tax on profit/loss for the year

The current and deferred tax for the year is
recognised in the income statement as tax on
the profit/loss for the year with the portion
attributable to the profit/loss for the year, and
directly in equity with the portion attributable to

amounts recognised directly in equity.

17
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Noter
Notes

7. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

BALANCE

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
princippet. Der nedskrives til nettorealisations-

veerdien, hvis denne er lavere.

Kostpris for ravarer og hjselpematerialer samt
handelsvarer opgeres som kgbspriser med tilleeg
af omkostninger direkte foranlediget af anskaffel-

Sen.

Nettorealisationsveerdien for varebeholdninger
opgeres som salgssum med fradrag af feerdigge-
relsesomkostninger og omkostninger, der afhol-
des for at effektuere salget, og fastsaettes under
hensyntagen til omseettelighed, ukurans og ud-

vikling i forventet salgspris.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris,
hvilket seedvanligvis svarer til pdlydende veerdi
med fradrag af nedskrivninger til imgdegéelse af

tab.

Nedskrivninger til imedegaelse af tab opgeres pa
grundlag af en individuel vurdering af de enkelte
tilgodehavender, nar der pa individuelt niveau
foreligger en objektiv indikation pa, at et

tilgodehavende er veerdiforringet.

Likvide beholdninger

Likvide beholdninger omfatter indestdende pa

bankkonti samt kontante beholdninger.

BeElERHOLM

BALANCE SHEET

Inventories

Inventories are measured at cost calculated
according to the FIFO principle. Inventories are
written down to the lower of cost and net

realisable value.

The cost of raw materials and consumables as
well as goods for resale is determined as
purchase prices plus expenses resulting directly

from the purchase.

The net realisable value of inventories is
determined as the selling price less costs of
completion and costs necessary to make the sale
and is determined taking into account
marketability, obsolescence and the expected

development in the selling price.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value,

less write-downs for bad debts.

Write-downs for bad debts are determined based
on an individual assessment of each receivable if
there is no objective evidence of individual

impairment of a receivable.

Cash

Cash includes deposits in bank accounts as well

as operating cash.

18
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Noter
Notes

7. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Aktuelle og udskudte skatter

Skyldig og tilgodehavende aktuel skat indregnes

i balancen som Dberegnet skat af arets
skattepligtige indkomst, reguleret for betalte

acontoskatter.

Udskudte

skatteaktiver

skatteforpligtelser og  udskudte

beregnes af alle midlertidige
forskelle mellem regnskabsmeessige og skat-
temeessige veerdier af aktiver og forpligtelser. Der
indregnes dog ikke udskudt skat af midlertidige
forskelle vedrerende skattemeessigt ikke afskriv-
ningsberettiget goodwill samt andre poster, hvor
fra virksom-

midlertidige forskelle, bortset

hedsovertagelser, er opstaet pa
anskaffelsestidspunktet uden at have effekt pa
resultat eller skattepligtig indkomst. I de
tilfeelde, hvor opgerelse af skatteveerdien kan
foretages efter forskellige beskatningsregler,
males udskudt skat p& grundlag af den af
anvendelse af aktivet

ledelsen  planlagte

henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver indregnes med den
veerdi, de efter vurdering forventes at kunne
realiseres til ved modregning i udskudte
skatteforpligtelser eller ved udligning i skat af

fremtidig indtjening.

Udskudt skat males pé grundlag af de skat-

teregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte

skat forventes udlgst som aktuel skat.

BeElERHOLM

Current and deferred tax

Current tax payable and receivable is recognised
in the balance sheet as tax computed on the

basis of the taxable income for the year, adjusted

for tax paid on account.

Deferred tax liabilities and tax assets are
recognised on the basis of all temporary
differences between the carrying amounts and
tax bases of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is non-
amortisable for tax purposes and other items
where

temporary differences, except for

acquisitions, have arisen at the date of
acquisition without affecting the net profit or
loss for the year or the taxable income. In cases
where the tax value can be determined
according to different taxation rules, deferred tax
is measured on the basis of management's
intended use of the asset or settlement of the

liability.

Deferred tax assets are recognised, following an
assessment, at the expected realisable value

through offsetting against deferred tax liabilities

or elimination in tax on future earnings.

Deferred tax is measured on the basis of the tax
rules and at the tax rates which, according to
the legislation in force at the balance sheet date,
will be applicable when the deferred tax is

expected to crystallise as current tax.
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Noter
Notes

7. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Geaeldsforpligtelser
Kortfristede gaeldsforpligtelser males til amortise-
ret kostpris, hvilket normalt svarer til geeldens

pélydende vaerdi.

Modtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder omfatter
beleb modtaget fra kunder forud for tidspunktet
for levering af den aftalte vare eller faerdiggerelse

af den aftalte tjenesteydelse.

BeElERHOLM

Payables
Short-term payables are measured at amortised
cost, normally corresponding to the nominal

value of such payables.

Prepayments received from customers

Prepayments received from customers comprise
amounts received from customers prior to the
time and date of delivery of the agreed product

or completion of the agreed service.
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