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STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

The executive board has today discussed and approved the annual report of Lyngby Centre ApS for the financial
year 1 January - 31 December 2020.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial position at 31 December

2020 and of the results of the company's operations for the financial year 1 January - 31 December 2020.
In my opinion, management's review includes a fair review of the matters dealt with in the management's review.

The financial statements have not been audited. Management considers the criteria for not auditing the financial
statements to be met.

Management recommends that the annual report should be approved by the company in general meeting.

Copenhagen, 30 June 2021

Executive board

EDocuSigned by:
sey Ann Blair
ynAA¥0D994A86841

Director

This document has esignatur Agreement-ID: 549821ddUXK242634901



DocuSign Envelope ID: 4CCDEDD2-6E34-4C47-A6A0-4C01A032BE07

AUDITOR'S REPORT ON COMPILATION OF THE FINANCIAL
STATEMENTS

To the shareholder of Lyngby Centre ApS

We have compiled the financial statements of Lyngby Centre ApS for the financial year 1 January - 31 December
2020 based on the company's bookkeeping records and other information made available by enterprise.

The financial statements comprises a summary of significant accounting policies, income statement, balance sheet,
statement of changes in equity and notes.

We performed the engagement in accordance with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist the enterprise in the preparation and presentation of the financial
statements in accordance with the Danish Financial Statements Act. We complied with the relevant provisions of the
Danish Act on Approved Auditors and International Ethics Standards Boards for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, including
principles relating to integrity, objectivity, professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile the financial
statements are the enterprise’s responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information provided by enterprise for our compilation of the financial statements. Accordingly,
we do not express an audit or a review conclusion on whether the financial statements have been prepared in
accordance with the Danish Financial Statements Act.

Copenhagen, 30 June 2021

MAZARS

Statsautoriseret Revisionspartnerselskab
CVR no. 31 06 17 41

Kurt Christensen
State Authorized Public Accountant
MNE no. mne26824
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The company

Executive board

COMPANY DETAILS

Lyngby Centre ApS
c/o Regus Denmark Holding A/S
Tuborg Boulevard 12, 3. sal

2900 Hellerup

CVRno.: 3396 2797

Reporting period: 1 January - 31 December 2020
Incorporated: 6 October 2011

Domicile: Gentofte

Lynsey Ann Blair
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MANAGEMENT'S REVIEW

Business review
The company operates as a provider of office facilities.

2020 was a very challenging period due to the disruption caused by the COVID-19 pandemic. Following a very
encouraging start to the year 2020, our strongest ever in terms of financial performance as a Group, the situation
rapidly changed as the scale of the crisis facing our customers quickly became clear. We had to respond with speed
and determination, taking some difficult decisions to cut costs, acting fast to help clients and working hard to support
our own team members. While COVID-19 will continue to have a major impact to our business for some time to
come, this allowed IWG’s global market to take a massive leap forward as companies across the world discovered
first-hand that their workforces could be highly engaged and productive while utilizing the hybrid way of working: at
home, in a local office, and occasionally at corporate HQ. As a result, we remain optimistic as to the medium to
long-term future of IWG.

Financial review
The company's income statement for the year ended 31 December 2020 shows a loss of DKK 88.049, and the
balance sheet at 31 December 2020 shows negative equity of DKK 12.468.454.

Going concern:

It is the current intention of IWG Group to provide the Company with sufficient financial funds in order to enable
the Company to fulfil at any time its payment obligations but no written commitments has been given.

Reference is made to note 1 for more details.

Significant events occurring after the end of the financial year

In March 2020, following the declaration by the World Health Organization of the COVID-19 pandemic (COVID-
19) and subsequent global government restrictions, the Group has been unable to operate at full capacity. Given the
political and economic uncertainty resulting from COVID-19, the Group continues to see significant volatility and
business disruption, reducing expected performance in 2021. The impact that COVID-19 has had on underlying
trading performance is not recognised within adjusting items.

There have been no significant subsequent events that require adjustments or disclosure in this Annual Report.
Financial risks
The Company has budgetary and financial reporting procedures, supported by appropriate key performance

indicators, to manage credit, liquidity and other financial risk.

Key performance indicators used by management include assessment of turnover, occupancy rates and profitability
per unit.
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ACCOUNTING POLICIES

The annual report of Lyngby Centre ApS for 2020 has been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to reporting class B entities.

The accounting policies applied are consistent with those of last year.
The annual report for 2020 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial assets and
liabilities. All expenses, including amortisation, depreciation and impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company
and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow from the
company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised
cost is calculated as the historic cost less any installments and plus/less the accumulated amortisation of the
difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate matters existing at the balance sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its revenue.

Gross profit reflects an aggregation of revenue, and consumables and other external expenses.

Revenue
The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received.

Other operating expenses
Other operating expenses comprise items of a secondary nature relative to the company's activities, including losses
on the sale of intangible assets and items of property, plant and equipment.

Other external expenses
Other external expenses include expenses related to distribution, sale, advertising, administration, premises, bad
debts, payments under operating leases, etc.
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ACCOUNTING POLICIES

Staff costs
Staff costs include wages and salaries, including compensated absence and pensions, as well as other social security
contributions, etc. made to the entity's employees. The item is net of refunds made by public authorities.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses comprise the year's amortisation, depreciation and impairment of

intangible assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to the financial year.
Net financials include interest income and expenses, realised and unrealised capital/exchange gains and losses on
securities and foreign currency transactions, and surcharges and allowances under the advance-payment-of-tax
scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax charge,
including changes arising from changes in tax rates, is recognised in the income statement as regards the portion that
relates to entries directly in equity.

The entity and its Danish group entities are taxed on a joint basis. The danish income tax charge is allocated between
profit-making Danish entities in proportion to their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund are, as a minimum, reimbursed by the management company
according to the current rates applicable to interest allowances, and jointly taxed companies having paid too little tax
pay as a maximum, a surcharge according to the current rates applicable to interest surcharges to the management

company.

Balance sheet

Tangible assets

Items of plant and machinery and fixtures and fittings, tools and equipment are measured at cost less accumulated
depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.
Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when the asset
is available for use. The cost of self-constructed assets comprises direct and indirect costs of materials, components,

sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the assets:

Useful life
Other fixtures and fittings, tools and equipment. 3-10 years
Leasehold improvements 10 years or lease period years

Assets costing less than DKK 14.100 are expensed in the year of acquisition.
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ACCOUNTING POLICIES

Leases

All leases are operating leases. Payments relating to operating leases and any other leases are recognised in the
income statement over the term of the lease. The company's total liabilities relating to operating leases and other rent
agreements are disclosed under 'Contingencies, etc.'.

Impairment of fixed assets
The carrying amount of intangible assets, items of property, plant and equipment and investments in subsidiaries,
associates and participating interests is tested annually for impairment, other than what is reflected through normal
amortisation and depreciation.

Stocks
Stocks are measured at cost using the FIFO method. Where the net realisable value is lower than the cost,
inventories are recognised at this lower value.

The cost of goods for resale, raw materials and consumables comprises the purchase price plus delivery costs.

The cost of finished goods and work in progress includes the cost of raw materials, consumables, direct cost of
labour and production/production overheads.

The net realisable value of stocks is calculated as the expected selling price less direct costs of completion and
expenses incurred to effect the sale. The net realisable value is determined taking into account marketability,
obsolescence and expected selling price movements.

Receivables

Receivables are measured at amortised cost.

Contract work in progress

Contract work in progress is measured at the selling price of the work performed. The selling price is measured by
reference to the stage of completion at the balance sheet date and the expected aggregate income from the individual
work in progress. The stage of completion is determined as the share of the expenses incurred relative to the
expected total expenses for the individual work in progress.

Where the selling price of work in progress cannot be estimated reliably, the selling price is measured at the lower of
costs incurred and net realisable value.

The individual work in progress is recognised in the balance sheet under receivables or payables. Net assets
comprise the sum of work in progress where the selling price of the work performed exceeds invoicing on account.
Net liabilities comprise the sum of work in progress where invoicing on account exceeds the selling price.

Selling costs and costs incurred in securing contracts are recognised in the income statement as incurred.

Prepayments

Prepayments recognised under 'Current assets' comprises expenses incurred concerning subsequent financial years.

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at banks.
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ACCOUNTING POLICIES

Equity

Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a liability when
declared by the annual general meeting of shareholders.

Income tax and deferred tax

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured at the value to which
the asset is expected to be realised, either as a set-off against tax on future income or as a set-off against deferred tax
liabilities within the same legal tax entity. Any deferred net tax assets are measured at net realisable value.

Liabilities

Other liabilities, which include trade receivables, payables to group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal value.

10
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INCOME STATEMENT 1 JANUARY -31 DECEMBER

Gross profit

Financial income
Financial costs

Profit/loss before tax

Tax on profit/loss for the year

Profit/loss for the year

Recommended appropriation of profit/loss

Retained earnings

11

Note 2020 2019
DKK DKK
0 63.987
0 -1.045
2 -103.067 -399.337
-103.067 -336.395
3 15.018 0
-88.049 -336.395
-88.049 -336.395
-88.049 -336.395
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BALANCE SHEET 31 DECEMBER

ASSETS

Receivables from group enterprises
Corporation tax

Receivables

Total current assets

Total assets

12

Note 2020 2019
DKK DKK

0 3.506

192 0

192 3.506

192 3.506

192 3.506
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BALANCE SHEET 31 DECEMBER

EQUITY AND LIABILITIES

Share capital
Retained earnings

Equity

Payables to group enterprises
Corporation tax

Total current liabilities

Total liabilities

Total equity and liabilities

Uncertainty about the continued operation (going concern)

Contingent liabilities
Related parties and ownership structure

13

Note 2020 2019
DKK DKK
80.000 80.000
-12.548.454 -12.460.404
-12.468.454 -12.380.404
12.289.707 12.204.972
178.939 178.938
12.468.646 12.383.910
12.468.646 12.383.910
192 3.506
1
4
5
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NOTES

UNCERTAINTY ABOUT THE CONTINUED OPERATION (GOING CONCERN)

As regards uncertainties concerning the enterprises ability to continue as a going concern, management has
assumed, that IWG Group will continue to provide the necessary liquidity available to the company for the
currentyear.

The company has not received commitments from IWG Group.

The executive board expects, through strategic measures, that the capital can be restored over a number of years.

2020 2019
DKK DKK
FINANCIAL COSTS
Financial expenses, group entities 98.461 393.488
Other financial expenses 4.606 5.849
103.067 399.337
TAX ON PROFIT/LOSS FOR THE YEAR
Current tax for the year -15.018 0
-15.018 0

CONTINGENT LIABILITIES

Contingent liabilities

Regus Management ApS being the administration company is subject to the Danish scheme of joint taxation and,
as from the financial year 2013, unlimited jointly and severally liable with the other jointly taxed companies for
the total corporation tax.

As from 2012, the company is unlimited jointly and severally liable with the other jointly and severally liable
with the other jointly taxed companies for the total corporation tax.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may changes in the company's liabilities.

The company is jointly tax registered with other Regus companies and is therefore jointly liable for VAT
settlement.

The Danish Tax Agency (Skattestyrelsen) finalized in 2019 a transfer pricing tax audit of Regus Management
ApS and the companies of the Danish scheme of joint taxation in 2012-2014. Regus Management ApS has
appealed the result of the transfer pricing tax audit to the Danish Tax Agency (Skattestyrelsen). The result of the
appeal is expected available in 2021 at the earliest.

Tax, interest, fines related to the transfer pricing tax audit have not been recognized in the financial statements,

since it is the group's and its advisors’ expectations that the result of the appeal case will turn out to be
favourable towards Regus Management ApS.

14
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NOTES

5 RELATED PARTIES AND OWNERSHIP STRUCTURE
Other related parties

Lyngby Centre ApS' related parties comprise the following:
IWG Plc, 26 Boulevard Royal, 2449 Luxembourg

15
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STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

The executive board has today discussed and approved the annual report of Lyngby Centre ApS for the financial
year 1 January - 31 December 2020.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial position at 31 December

2020 and of the results of the company's operations for the financial year 1 January - 31 December 2020.
In my opinion, management's review includes a fair review of the matters dealt with in the management's review.

The financial statements have not been audited. Management considers the criteria for not auditing the financial
statements to be met.

Management recommends that the annual report should be approved by the company in general meeting.

Copenhagen, 30 June 2021

Executive board

EDocuSigned by:
sey Ann Blair
ynAA¥0D994A86841

Director
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AUDITOR'S REPORT ON COMPILATION OF THE FINANCIAL
STATEMENTS

To the shareholder of Lyngby Centre ApS

We have compiled the financial statements of Lyngby Centre ApS for the financial year 1 January - 31 December
2020 based on the company's bookkeeping records and other information made available by enterprise.

The financial statements comprises a summary of significant accounting policies, income statement, balance sheet,
statement of changes in equity and notes.

We performed the engagement in accordance with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist the enterprise in the preparation and presentation of the financial
statements in accordance with the Danish Financial Statements Act. We complied with the relevant provisions of the
Danish Act on Approved Auditors and International Ethics Standards Boards for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, including
principles relating to integrity, objectivity, professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile the financial
statements are the enterprise’s responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information provided by enterprise for our compilation of the financial statements. Accordingly,
we do not express an audit or a review conclusion on whether the financial statements have been prepared in
accordance with the Danish Financial Statements Act.

Copenhagen, 30 June 2021

MAZARS

Statsautoriseret Revisionspartnerselskab
CVR no. 31 06 17 41

Kurt Christensen
State Authorized Public Accountant
MNE no. mne26824
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MANAGEMENT'S REVIEW

Business review
The company operates as a provider of office facilities.

2020 was a very challenging period due to the disruption caused by the COVID-19 pandemic. Following a very
encouraging start to the year 2020, our strongest ever in terms of financial performance as a Group, the situation
rapidly changed as the scale of the crisis facing our customers quickly became clear. We had to respond with speed
and determination, taking some difficult decisions to cut costs, acting fast to help clients and working hard to support
our own team members. While COVID-19 will continue to have a major impact to our business for some time to
come, this allowed IWG’s global market to take a massive leap forward as companies across the world discovered
first-hand that their workforces could be highly engaged and productive while utilizing the hybrid way of working: at
home, in a local office, and occasionally at corporate HQ. As a result, we remain optimistic as to the medium to
long-term future of IWG.

Financial review
The company's income statement for the year ended 31 December 2020 shows a loss of DKK 88.049, and the
balance sheet at 31 December 2020 shows negative equity of DKK 12.468.454.

Going concern:

It is the current intention of IWG Group to provide the Company with sufficient financial funds in order to enable
the Company to fulfil at any time its payment obligations but no written commitments has been given.

Reference is made to note 1 for more details.

Significant events occurring after the end of the financial year

In March 2020, following the declaration by the World Health Organization of the COVID-19 pandemic (COVID-
19) and subsequent global government restrictions, the Group has been unable to operate at full capacity. Given the
political and economic uncertainty resulting from COVID-19, the Group continues to see significant volatility and
business disruption, reducing expected performance in 2021. The impact that COVID-19 has had on underlying
trading performance is not recognised within adjusting items.

There have been no significant subsequent events that require adjustments or disclosure in this Annual Report.
Financial risks
The Company has budgetary and financial reporting procedures, supported by appropriate key performance

indicators, to manage credit, liquidity and other financial risk.

Key performance indicators used by management include assessment of turnover, occupancy rates and profitability
per unit.
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ACCOUNTING POLICIES

The annual report of Lyngby Centre ApS for 2020 has been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to reporting class B entities.

The accounting policies applied are consistent with those of last year.
The annual report for 2020 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial assets and
liabilities. All expenses, including amortisation, depreciation and impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company
and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow from the
company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised
cost is calculated as the historic cost less any installments and plus/less the accumulated amortisation of the
difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate matters existing at the balance sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its revenue.

Gross profit reflects an aggregation of revenue, and consumables and other external expenses.

Revenue
The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received.

Other operating expenses
Other operating expenses comprise items of a secondary nature relative to the company's activities, including losses
on the sale of intangible assets and items of property, plant and equipment.

Other external expenses
Other external expenses include expenses related to distribution, sale, advertising, administration, premises, bad
debts, payments under operating leases, etc.
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ACCOUNTING POLICIES

Staff costs
Staff costs include wages and salaries, including compensated absence and pensions, as well as other social security
contributions, etc. made to the entity's employees. The item is net of refunds made by public authorities.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses comprise the year's amortisation, depreciation and impairment of

intangible assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to the financial year.
Net financials include interest income and expenses, realised and unrealised capital/exchange gains and losses on
securities and foreign currency transactions, and surcharges and allowances under the advance-payment-of-tax
scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax charge,
including changes arising from changes in tax rates, is recognised in the income statement as regards the portion that
relates to entries directly in equity.

The entity and its Danish group entities are taxed on a joint basis. The danish income tax charge is allocated between
profit-making Danish entities in proportion to their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund are, as a minimum, reimbursed by the management company
according to the current rates applicable to interest allowances, and jointly taxed companies having paid too little tax
pay as a maximum, a surcharge according to the current rates applicable to interest surcharges to the management

company.

Balance sheet

Tangible assets

Items of plant and machinery and fixtures and fittings, tools and equipment are measured at cost less accumulated
depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.
Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when the asset
is available for use. The cost of self-constructed assets comprises direct and indirect costs of materials, components,

sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the assets:

Useful life
Other fixtures and fittings, tools and equipment. 3-10 years
Leasehold improvements 10 years or lease period years

Assets costing less than DKK 14.100 are expensed in the year of acquisition.
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ACCOUNTING POLICIES

Leases

All leases are operating leases. Payments relating to operating leases and any other leases are recognised in the
income statement over the term of the lease. The company's total liabilities relating to operating leases and other rent
agreements are disclosed under 'Contingencies, etc.'.

Impairment of fixed assets
The carrying amount of intangible assets, items of property, plant and equipment and investments in subsidiaries,
associates and participating interests is tested annually for impairment, other than what is reflected through normal
amortisation and depreciation.

Stocks
Stocks are measured at cost using the FIFO method. Where the net realisable value is lower than the cost,
inventories are recognised at this lower value.

The cost of goods for resale, raw materials and consumables comprises the purchase price plus delivery costs.

The cost of finished goods and work in progress includes the cost of raw materials, consumables, direct cost of
labour and production/production overheads.

The net realisable value of stocks is calculated as the expected selling price less direct costs of completion and
expenses incurred to effect the sale. The net realisable value is determined taking into account marketability,
obsolescence and expected selling price movements.

Receivables

Receivables are measured at amortised cost.

Contract work in progress

Contract work in progress is measured at the selling price of the work performed. The selling price is measured by
reference to the stage of completion at the balance sheet date and the expected aggregate income from the individual
work in progress. The stage of completion is determined as the share of the expenses incurred relative to the
expected total expenses for the individual work in progress.

Where the selling price of work in progress cannot be estimated reliably, the selling price is measured at the lower of
costs incurred and net realisable value.

The individual work in progress is recognised in the balance sheet under receivables or payables. Net assets
comprise the sum of work in progress where the selling price of the work performed exceeds invoicing on account.
Net liabilities comprise the sum of work in progress where invoicing on account exceeds the selling price.

Selling costs and costs incurred in securing contracts are recognised in the income statement as incurred.

Prepayments

Prepayments recognised under 'Current assets' comprises expenses incurred concerning subsequent financial years.

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at banks.
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ACCOUNTING POLICIES

Equity

Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a liability when
declared by the annual general meeting of shareholders.

Income tax and deferred tax

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured at the value to which
the asset is expected to be realised, either as a set-off against tax on future income or as a set-off against deferred tax
liabilities within the same legal tax entity. Any deferred net tax assets are measured at net realisable value.

Liabilities

Other liabilities, which include trade receivables, payables to group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal value.
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INCOME STATEMENT 1 JANUARY -31 DECEMBER

Gross profit

Financial income
Financial costs

Profit/loss before tax

Tax on profit/loss for the year

Profit/loss for the year

Recommended appropriation of profit/loss

Retained earnings

11

Note 2020 2019
DKK DKK
0 63.987
0 -1.045
2 -103.067 -399.337
-103.067 -336.395
3 15.018 0
-88.049 -336.395
-88.049 -336.395
-88.049 -336.395
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BALANCE SHEET 31 DECEMBER

ASSETS

Receivables from group enterprises
Corporation tax

Receivables

Total current assets

Total assets

12

Note 2020 2019
DKK DKK

0 3.506

192 0

192 3.506

192 3.506

192 3.506
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BALANCE SHEET 31 DECEMBER

EQUITY AND LIABILITIES

Share capital
Retained earnings

Equity

Payables to group enterprises
Corporation tax

Total current liabilities

Total liabilities

Total equity and liabilities

Uncertainty about the continued operation (going concern)

Contingent liabilities
Related parties and ownership structure
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Note 2020 2019
DKK DKK
80.000 80.000
-12.548.454 -12.460.404
-12.468.454 -12.380.404
12.289.707 12.204.972
178.939 178.938
12.468.646 12.383.910
12.468.646 12.383.910
192 3.506
1
4
5
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NOTES

UNCERTAINTY ABOUT THE CONTINUED OPERATION (GOING CONCERN)

As regards uncertainties concerning the enterprises ability to continue as a going concern, management has
assumed, that IWG Group will continue to provide the necessary liquidity available to the company for the
currentyear.

The company has not received commitments from IWG Group.

The executive board expects, through strategic measures, that the capital can be restored over a number of years.

2020 2019
DKK DKK
FINANCIAL COSTS
Financial expenses, group entities 98.461 393.488
Other financial expenses 4.606 5.849
103.067 399.337
TAX ON PROFIT/LOSS FOR THE YEAR
Current tax for the year -15.018 0
-15.018 0

CONTINGENT LIABILITIES

Contingent liabilities

Regus Management ApS being the administration company is subject to the Danish scheme of joint taxation and,
as from the financial year 2013, unlimited jointly and severally liable with the other jointly taxed companies for
the total corporation tax.

As from 2012, the company is unlimited jointly and severally liable with the other jointly and severally liable
with the other jointly taxed companies for the total corporation tax.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may changes in the company's liabilities.

The company is jointly tax registered with other Regus companies and is therefore jointly liable for VAT
settlement.

The Danish Tax Agency (Skattestyrelsen) finalized in 2019 a transfer pricing tax audit of Regus Management
ApS and the companies of the Danish scheme of joint taxation in 2012-2014. Regus Management ApS has
appealed the result of the transfer pricing tax audit to the Danish Tax Agency (Skattestyrelsen). The result of the
appeal is expected available in 2021 at the earliest.

Tax, interest, fines related to the transfer pricing tax audit have not been recognized in the financial statements,

since it is the group's and its advisors’ expectations that the result of the appeal case will turn out to be
favourable towards Regus Management ApS.
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NOTES

5 RELATED PARTIES AND OWNERSHIP STRUCTURE
Other related parties

Lyngby Centre ApS' related parties comprise the following:
IWG Plc, 26 Boulevard Royal, 2449 Luxembourg
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  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  challenge NzI2NzkxNDkzMzc4OTE1MDE0MQ==
  openoces_opensign_environment_applet_version MS4xMC4w
  hashsumAD YWVkMTcxNWZ5VG4yNDI2MzQ5MDEvU0hBNTEyLzU2OEMzQkQ1MEY4MjUxNzIwN0E2RTM5MEYyMkI4MkRCOUY3M0FDMjc0QTI0NDZDMDBGNjIxRDdGNzJCODc3ODZEMUY2NzJCMzFGN0ZFRTExMzIxQ0U0NUQ4NDM0NjcxRTM3OUYyODdBQzI1MTUwQUE0MjRCQkYyQkJGOURCMUM4
  hashsumAC MjBkYWYyZDh0blkyNDI2MzQ5MDEvU0hBNTEyLzI5NTlBQzZGODFFNDE4RDBGNzhCQTc1MzA5MTFFM0FDNkUzQkI5QkU1ODY4NjI3ODJFMkMxQTdENjk2QkREQjUxQjMwRTRGQTQ5MjE3OEQxODk4MDUyMDA5M0I3NzMwOTExRDU0QTNFNDRGRTFEQTE4NTYyNkMxMTc4RTNDRDQ2
  hashsumAB MDcxNjQzNTNSdXcyNDI2MzQ5MDEvU0hBNTEyL0FFNjIxM0M3MzhBRUVEMkE5OThBMTRGMDQ4M0Q3MkFDRjhGN0U3RDExMkQ3NjcxMzJCNjQ0OUM2NjhCOEI4NTY0NTQxNDg1QzUyRDMyODlGREU1MTBGOERGOTNFNUU1MENGMEM3REU4MkVCNDI4QUFDNjE4Qzc5OEI5NTEzMTU1
  hashsumDC YTk3OWEyYWZ4WEgyNDI2MzQ5MDEvU0hBNTEyLzA2MDg3NTQ5MzI2QThEOURCNTA5Mjc3N0EzMzhERDlGMzQ5NjhFQUY0QTg2QTQ1RTBFN0I0MUZCRjBBRTAxNzhFNDVGRDA4NTBERTNCM0Q5RDM0N0Q0QjA4Q0UzQzYzMTlBMjE3MTEwMkJCNTU3MTc0MzMwNEFFMDVFNzVDNjg2
  hashsumDB NTNlNmJiMzBOcmcyNDI2MzQ5MDEvU0hBNTEyLzg0NTUyNzQ3RkJFQUQwM0I0RUY0RTMxMTVCNURBRjhBMUQ2QkQzNzczQkIzNjc4Nzg2QjgxQUNDRjVDREZGRUE0QTM4M0YwQjM0ODdFNjI0QjYxOTA3NTlFQzgwNDcyQjhEOUREQjVERUIxQjI1MEZEQ0EzMzlEM0NEODNDQTA4
  hashsumGC YWRjOTgwNTVVS3kyNDI2MzQ5MDEvU0hBNTEyLzJDRDhGRDk1MjBCNDg5RkZENThERTA5QUVCOTlFODc3RDY1NzVDQTVDRkQzNzREREJBRDUzMDFDODcxREQ3QkMzNTJCMEM5OTNCMjlGMDYyN0E0NzI4MDExMjgxRTE1RDJDMEU3MjY0M0Y3ODk0RTNCQ0JERjk0MTIyQ0MzRkZE
  hashsumGB OTI0NTQ1MjJ6enoyNDI2MzQ5MDEvU0hBNTEyLzA4NTNGOTk5ODdGOTI2RUNEOTFGOTIxNzlCNzVDRjQzQTk3NkVENUUzMTMxMjE4OTY3RDBDRTY1MjdFN0JCNTFGOTQzMzhFQzFBOUE3NjUwRUQzOUYyNzkwMUNFODA3NTExODFDRjI4RDAwMDNCNEFFQkM3Rjg2M0IwRkE2QkY2
  hashsumJC ZWU4ZDhhMzRZc3IyNDI2MzQ5MDEvU0hBNTEyLzdBRjY2QjdENTMxNDk3QkVBMzdEQjNCRTgxQkVEMzYwRTU2NENFNTNEMkY4MTA5RERDNjVBMDA1NEVCMzg0NDNFRTg0RjI4NDY3NERCNDdDNjI3QkZBODZCODk1RERERDkzMjc4NzMyOUE0RjQ0RTE4Rjc3NTI3QzJDOEY1ODk3
  hashsumJB OTIxZTg2ZmFrSHUyNDI2MzQ5MDEvU0hBNTEyL0U3Q0QzMDJGNERBMjVCMDUzNzM4Mjg4MTk3ODU1Rjk5NzA1RkNEQTJBOTQxMjdERUY1MDA3OUI0MTVGNDdBQUE2RThCNUU2OEM3RENBMTI4MDc4ODcwQjdBRTJFRDkzNTU4RkVBMzBFQjBDMDhGMjAxNzQ0MzNBMDM0OTdGN0I5
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